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Trends and Challenges after the Sub-Prime Crisis
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A IMF, Fiscal Implication of the Global Economic and Financial Crisis, June 2009
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ﬁ'm: IMF, Fiscal Implication of the Global Economic and Financial Crisis, June 2009
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Rank [out of 52} Score [1-7 scale)

2008 Index......ccccouneeenrrranrse s 29 38 mee——— | | |
1 2 3 4 5 & 7
1st pillar: Institutional envi it 0 45
Capital account liberalizati 37 25
Corporate gowernanca. 34 45
Legal and regulatory issues 277 39
Contract enforcement 21 47
Domestic financial sector liberalization.......cco cunn 24 66
2nd pillar: Busi i it 3 42
Human capital 27 45
Taxes s 39
Infrastructura 6 32
Cost of doing busi 33 &5
3rd pillar: Financial stability 4 45
Risk of a currency crisis 79 44
Risk of systemic banking crisis 24 48
Risk of ign dabt crisis 32 a4
1 2 3 [] 5 [ 7
4th pillar: Banks 15 45
Size indax 13 41
Effiziancy index 15 &4
Financial information disclosure ¥ 32
5th pillar: Non-banks 7 18
IPO activity 21 23
M&A activity n 17
Insurance 9 22
Securitization 40 14
6th pillar: Fi it 22
Foraign exch marksts o 12
Derivatives markats 2B 12
Equity markets 29 35
Bond markats | 24
1 2 3 4 ] & 1
Tth pillar: Size, depth, and access % 49
Size and depth %5 39
Access 28 40
1 1 3 4 [

7181: The Financial Development Report 2008 (NNALWBWLAN 7 AZLLI)

@199 7 A UGLLAZAZL IR INAIWIININ ST 25512890 szmed A 9

Uszine | awal | azunn

]WITY 1 5.85

29N 2 5.83

dilu 4 5.28

LR b 19 455

VUaLDe 20 4.48

M 24 4.09

ne 29 3.82

Buian 31 3.63

ﬁuﬂ: The Financial Development Report 2008
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A1319N 8 LLamga@hmmmﬂmsﬁm (% ¢ GDP)

Financial Sector Asset
Deposit-
taking Non-bank
financial Financial Market Total Bonds
Institution Institutions Capitalization Outstanding
2000 2008 | 2000 2008 | 2000 2008 | 2000 2008

China 168.8 204.5| 8.8 339 | 271 323 | 169 50.3
Hong Kong, china 505.5 640.7 | 196.4 573.8 | 363.9 6109 | 358 429
Indonesia 63.6 48.6 8.8 13.7 | 187 217 | 319 134
Korea 1479 1927 | 441 626 | 31.2 56.3 | 665 86.2
Malaysia 1542 190.3 | 16,5 202 | 1247 896 | 748 735
Philippines 99.2 788 | 224 185 | 76.8 543 | 276 337
Singapore 683.8 7079 | 391 471 | 243.7 148.0 | 48.0 70.8
Taiwan 2599 2896 | 298 806 | 81.7 947 7.7 7.7
Thailand 132.3 W lllllllll 107 lllllllll 330 | 26,0 392 | 263 516 |
Average3 246.1 W 41.9 7 98.1 | 1104 1275 | 37.2 4738
Median 154.2 192.7 | 224 339 | 768 56.3 | 319 50.3
Euro zone 230.0 315.8 | 1421 169.3 — — 1242 694
Japan 2275 2309 | 1185 1321 | 71.7 558 | 974 1934
United States 783 104.8 | 283.2 306.1 | 1175 646 | 418 553

finn: ADB
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: o o o 2,000
B nasnunnsanzdouldd (NAV Wusuunn)

1,611

1,732

1,500

1,000

500

2543 2549 2550 2551 2552

ﬁm: SEC
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A1319N 9 LLam@;aﬁ'zy%maﬁgma (Fiscal Balance of Central Government)

fuafy
2547 2548 2549 2550 2551 2552F
2543-2547

AN 5.3 45 | 25 | 27 | 29 | 17 | 32
I 22 13 -2 08 0.6 0.4 3.0
daung 24 16 1.0 3.9 75 0.1 -39
anlaiiide 12 1.1 02 | 09 | 1.2 0.0 25
LA La 15 0.7 0.4 0.4 3.8 1.2 2.2
NLaLga 5.0 4.1 3.6 3.3 3.2 4.8 76
Aauud 4.4 38 | 27 | 1.1 02 | -09 | -32
fodls 7.0 6.9 9.0 8.3 139 | 65 35
Tanin 33 24 | 16 | 07 | 04 | 14 | -36
Tne 0.4 0.3 0.2 0.1 41 | 03 | -35
aAIN 45 4.9 4.9 5.0 4.9 45 48
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9.2 WsandTudgeszuuiduguatiadunTzuaa N uABNIRAINT)INTTIRY
(Counter-cyclicality) L7% Anmimanunanzau I e TEILLLNAIA (Dynamic  Provisioning)
WasannIAnsTaINaNuALIzAIE (2009) WUIIZAUBAINIARETaIRigYIa T TN BT

“o o L e 1
Inodansmue Pro-cyclicality Lowni

9.3 Walmszuuinuguandanuiangu ihelvmunsndiuifsuwinasnisidadig
% ] a A v 3 o ea A 1 =3 a v [ 4
nurefiialirenasasnuaawmsainfswudasldadinailunszualamAtat

A131911 10 AITIAMARINUUNINTY (30882)

Nonperforming Bank regulatory Bank provisions .
Loans to Total capital to risk to nonperforming Private sector.
. loans to deposit
Loan weighted assets loans
2000 2008 2000 2008 2000 2008 2000 2008
China 224 2.5 13.5 8.2 4.7 115.3 95.2 69.6
Hong Kong 5.9 1.2 17.8 14.7 — — 66.7 47.3
Indonesia 20.1 3.2 12.5 16.8 36.1 98.5 39.2 80.1
Korea, Republic of 6.6 1.2 10.5 12.7 81.8 155.4 111.5 134.1
Malaysia 9.7 2.2 12.5 12.2 57.2 88.9 108.8 92.8
Philippines 15.1 3.5 16.2 15.7 43.7 86.0 82.0 78.3
Singapore 3.4 1.4 19.6 14.3 87.2 119.9 99.7 85.3
Taiwan 5.3 1.5 10.8 10.8 241 76.6 77.5 731
Thailand 17.7 5.3 11.9 14.1 47.2 97.9 102.3 97.7
Average5 11.8 24 13.9 13.3 47.7 104.8 87.0 84.3
Median 9.7 2.2 12.5 14.1 45.5 98.2 95.2 80.1
Euro zone — 15 — 7.9 — — 135.0 138.5
Japan 53 1.5 11.7 12.3 355 24.9 58.5 73.9
United States 1.1 2.3 12.4 12.5 146.4 84.7 110.6 109.2

fian: ADB
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1 « A A
Pro-cyclicality of Financial Sector and Dynamic Provisioning : Case Study of Thailand qamuﬁ AUALAUN LLazATke(2009)
. o a 4 ¥ Y . o o . a .
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WA T UTHLU R UILUAIa e (LNUT) szanIasas 0.25 ﬁ]’]ﬂvl,(ﬂill’]ﬁﬂauﬂu’l waaInIn UL Pro-cyclicality wa3n13nt
ﬁwsawﬁg@maaﬁmmswwrﬁmﬂﬂaau’wa%’mw”
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NON- HOUSE-
FINANCIAL GENERAL REST OF
FINANCIAL HOLDS
CORPOR- CORPOR- GOVERN- & THE
ATION ATION MENT NPISHs WORLD

TOTAL

A. NON FINANCIAL ACCOUNT

1. GROSS SAVING

2. GROSS CAPITAL FORMATION

3. PURCHASE OF LAND (NET)

4. STATISTICAL DISCREPANCY

5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4)

B. FINANCIAL ACCOUNT

I. NET ACQUISITION OF FINANCIAL ASSETS
1. MONETARY GOLD AND SDRs

. CURRENCY AND DEPOSITS

. SECURITIES OTHER THAN SHARES

LOANS

. SHARES AND OTHER EQUITY

. INSURANCE TECHNICAL RESERVES

. OTHER ACCOUNTS RECEIVABLE

N o o A W N

Il. NET INCURRENCE OF LIABILITIES
1. MONETARY GOLD AND SDRs
. CURRENCY AND DEPOSITS
. SECURITIES OTHER THAN SHARES
. LOANS
. SHARES AND OTHER EQUITY
. INSURANCE TECHNICAL RESERVES
. OTHER ACCOUNTS PAYABLE

N OO o b~ W N

Ill. FINANCIAL SURPLUS OR DEFICIT (I-1I)

C. SECTOR DISCREPANCY (A5-BIIl.)
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Gl fo mmmmﬁadﬁu (Gross Investment)
CE fa mmmuﬁmﬁuw%’wﬁmﬁ (Capital Expenditures)
NFI fo MIINUENDININIIEIU (Net Financial Investment)
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NAFA fa fﬁuw%wﬁmammﬁqu‘ﬁ (Net Acquisition of Financial Assets)
NIL fa %ﬁﬁumdmilﬁuqﬂ‘ﬁ (Net Increase in Liabilities)
D fa AananaaLARak (Discrepancy)

AMNFNNIIT AW LLﬁ(ﬂ\ﬂﬁLﬁuﬁdﬂ’J’]Nﬁ&l@!ﬂlui:‘uuLﬂi‘h@ﬁi} mIeauLlaadu (ALY NMIam
d U v 1 aAa { 1 1 o tﬂl té d U Lo a
Wesduuinargagifnaatafen (AMUINHIBAIaL) (AIFNN1IN 1) mmsammﬁamﬂuumﬁ
\wTegNaliunuazlsznaueig 2 PPsh miamuﬁmﬁuﬂ%’wﬁmﬁ (CE) wazmMIsdnNugniniiniaidn
(NFI)  (998uNn137 2) I@ﬂmmmuqﬂ%mamiﬁu Ao NAAIITERINIRWNINANINTIInUazniRY
a [ P o & ° & o o A £ Ka a
NINITREK (AIFUNIIN 3) A9 KINUINTTR UL AIARLINAILNIILNNYW/AARIVAIRBIUNIINITITY
'Y Vo v A o o A £ o a o
WA LN msamumomuaumwﬂnﬁ’asmﬂmmﬂw,wmu /AQRIVBINTT LAV BIFUNI NN
a \_aa a o P o v v a
NMINUULIZAIRIANRIALARAY (AIFNNITN 4 ) smagﬂ"l,m’l WaINaNBaIiun (Source of Funds) a2

wiriumslFluvesugu (Uses of Funds) (@9aumif 5)
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(MauANnALATEINA)
WU S ULIN
2533 2534 2535 2536 2537 2538 Wae

nslgluvasiunm 406,908 | 617,980 | 757,328 | 1,128,435 | 302,591 | 327,756 | 590,166
Hurn 33,271 81,356 18,347 99,173 | 78,216 63,286 62,275
Guldazozdu -1,414 2,025 -2,107 1,412 -524 1,481 146
Guldfszozen -43 17 -68 393 54 3,857 702
aTEIN 31,362 24,275 33,889 60,213 | 121,358 91,155 60,375
ARV 7,634 8,315 9,447 10,420 | 13,942 22,904 12,110
Fuidatndafudeamu 31,646 41,556 53,884 51,923 | 64,486 78,990 53,748

FUNTWINIM TS0
dstlszing 325,069 | 475,003 | 639,922 | 922,132 | 12,097 20,831 399,176
aug -20,617 -14,567 4,014 417,231 | 12,962 45,252 1,636
uAsafaNTedFunY 940,428 | 1,105,418 | 1,223,786 | 1,647,063 | 879,449 | 1,305,144 | 1,183,548
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aTEIN 103,343 115,885 186,475 | 200,872 | 233,846 | 180,032 170,076
ARV 96,464 88,018 105,044 88,860 | 177,172 | 193,486 124,841
Fudandafudeamu 377 202 -12,952 -4,577 6,290 773 -1,648
WihAWMIMsAuaslsnneg | 565,383 | 752,587 | 805,537 | 1,064,874 | 68,522 | 220,486 556,724
Bug -4,519 -4,841 8,547 4141 | 76,204 | 119,324 33,143
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(TIINYALATEIN)
WIS SAULIN
2539 2540 2541 2542 2543 2544 aag

malFluuaaGunu 389,144 | 57,401 | 179,096 | -212,812 | 198,020 | 176,208 | 131,176
[uAn 85,905 | 136,266 | 63,759 | 15824 | 60,146 | -4,641 | 59,543
ﬁu’tﬁﬁi:u:é?u 786 -337 -449 490 2,208 -2,011 115
Auldfszezen 248 169 |  -1,400 -234 | 2,197 1,286 378
aTETIL 94,279 | -327,995 | -44,627 | -54,075 | 16,697 | 84,088 | -38,606
AT 24119 | 22,503 | 28,965 | -74,247 | -39,569 | -13,614 | -8,641
fudandedudamu 101,126 | 116,989 | 58,745 | 67,063 | 44,502 | 39,561 | 71,331

FunIwdnmenmsdn
dAdszing 23,003 8,780 -483 13,140 1,550 | 26,981 | 12,162
Bug 59,678 | 101,026 | 74,586 | -180,773 | 110,289 | 44,558 | 34,894
Lma'aﬁmmaaﬁunu 1,266,571 | 753,137 | 147,464 | -771,370 | -316,865 | 188,264 | 211,200
ﬁuﬁﬁmw:é?u 61,942 | 61,019 | 52,780 | -345519 | -98,306 | 13,573 | -42,419
Rudduszozen 306,204 | 284,581 | 318,560 | -323,472 | -355,712 | -149,871 | 13,382
ATEINH 242,867 | 165,325 | -266,796 | -115,977 | -156,282 | -140,949 | -45,302
AMEIN 183,276 | 95,152 | -22,159 | 186,040 | 237,815 | 345,154 | 170,880
fudandedudamu -1,768 1,889 2,133 -1,504 -57 750 -471
WRAWNINM Uz 347,569 | -125,791 | 56,238 | -36,179 | -138,060 | 18,054 | 20,305
aug 126,481 | 270,962 | 10,974 | -134,759 | 193,737 | 101,553 | 94,825
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(WRIINOALATEINA)
RUIE 1 RN
2545 2546 2547 2548 2549 2550 A

milldvasSunu 299,322 | 139,591 | 287,801 | 396,170 | 633,603 | 1,024,930 | 463,570
WuAn 59,391 | 56,135 | 144,221 | 270,914 | 50,675 44,630 | 104,328
Guldgsozan -751 353 159 | -3,770 | -2,150 -1,671 | 1,305
Auldtizpzon -1,164 -436 -8 | 12,301 1,227 | -10,707 202
ATEINR 26,389 | -38,073 984 | 144,476 | 57332 | 263,481 | 66,770
AN -37,067 | 33,201 | 74,824 | -3,359 | -11,816 -1,435 | 9,058
Swdoitndosudneinu 51,210 | 60,106 | 105,644 | 186,097 | 250,067 | 197,068 | 141,699

FUNIWENIINTT
dvseina 76,138 780 | 47,717 | 242,138 | 222,785 | 542,880 | 108,027
aug 125176 | 27,525 | -83,772 | 31,649 | 117,483 9,316 | 34,791
Lmddﬁm“ﬂmﬁmnu 381,185 | 373,135 | 739,849 | 807,694 | 972,347 | 744,146 | 669,726
Lﬁug‘fﬁmw:é?u -8,436 | -2,898 | 10,356 | 59,421 | 45425 55,424 | 26,549
Runbuszezen 107,932 | -81,238 | 333,210 | 65,740 | -43,169 -8,814 | 26,300
AN 429,043 | 220,107 | 115,434 | 204,447 | 82,637 | 144,645 | 199,386
AT 256,062 | 141,391 | 113,426 | 241,989 | 127,818 62,484 | 157,195
SuwdoitnTosudneinu 1,232 1,030 8,689 -2,697 -60 -683 1,252
WRAWNIMSauAIUszine | 142,352 | 60,305 | 233,724 | 232,393 | 779,234 | 617,560 | 296,811
Bug 46,432 | 34,438 | -74,990 6,401 | -19,538 | -126,470 | -37,765
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(MAUINYALATINI)
WU AIULIN
2533 2534 2535 2536 2537 2538 e

m3ltldvasiBunn 662,793 | 620,991 732,925 | 1,085,219 | 1,320,819 | 1,704,749 | 1,021,249
Hun 17,217 | 33,366 20,486 28,231 40,492 70,950 35,124
ﬁu’l,ﬁfjs:u:ézu 113,231 | 86,275 119,088 | 118,939 | 210,885 | 288,893 | 156,219
Bulwiszozen 203,397 | 199,386 | 224,641 358,938 | 470,402 | 549,591 334,393
ATIIRI 145713 | 84,244 178,627 | 215,601 262,014 | 291,079 | 196,213
ATEINY 13,893 | 11,759 22,213 25,267 24,872 46,454 24,076
T84 38,411 | 62,012 84,278 93,016 | 135940 | 141,583 92,540
FwloitnTosudeinu 19,560 5,806 -9,735 12,839 18,070 25,952 12,082

FUNTWENIMIIU
ddlszina -12,076 | 12,417 -2,271 112,171 25,955 73,659 34,976
?j'ue] 123,447 | 125,726 95,598 | 120,217 | 132,189 | 216,588 | 135,628
wnsafian BIUNY® 616,277 | 582,298 | 673,184 | 1,019,014 | 1,183,343 | 1,542,089 | 936,034
WwIurn 393,990 | 392,997 | 335,701 435702 | 429,596 | 685,366 | 445,559
L‘Euﬁﬁmmzz‘?u 5562 | 17,886 15,747 22,711 18,110 27,972 17,998
S FGEIE TRl 3,567 682 3,364 10,793 -9,819 8,997 2,931
AT 77,666 | 74,769 131,035 | 169,472 | 267,922 | 276,190 | 166,176
ATFITNU 22,928 | 22,973 22,957 34,359 31,703 50,421 30,890
WiHEWMINIGuansszina 36,418 | 14,196 79,572 | 239,173 | 410,885 | 411,356 | 198,600
é"ue] 76,146 | 58,795 84,808 | 106,804 34,946 81,787 73,881
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Blannsafing sanaliUszmaunawdwanswmarswidisduniiatdwduwaa Ihduirwinwain dauunas
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(BN ALATHINI)
RUIE 1 RAULN
2539 2540 2541 2542 2543 2544 A

ms‘[ﬂﬂmaaﬁunu 1,163,705 | 1,783,963 | 662,461 | -780,032 | -420,947 | -104,521 | 384,105
N 41,258 | 266,461 | -32,761 | -151,031 | -26,009 | -14,249 13,930
L’fmlﬁrjsw:é}"‘u 146,066 | 458,448 | 70,712 | -846,629 | -126,369 | -51,877 | -58,275
L‘Tm‘l,ﬁrjsw:mq 466,559 | 834,766 | 66,644 | -205,936 | -118,697 | -217,856 | 137,580
AN 291,006 | 206,000 | 237,717 | -14,115 | -270,135 | -21,761 71,452
ATFITNY 45,026 -13,274 | 175,423 | 164,467 | -73,328 | -142,832 25,914
T893 145165 | 118,325 | -48,647 | -78,965 | -32,709 -4,415 16,459
Sudandedudaimu 12,825 -40,886 | -24,535 -2,998 8,777 | 22,597 -4,037

Funiwdnmenmsdn
dedszing -62,030 108,906 | 138,248 65,928 86,897 -7,872 55,013
Bug 77,830 | -154,783 | 79,660 | 289,247 | 130,716 | 333,744 | 126,069
unaIfuIved Hunw 1,034,703 | 1,468,090 | 765,549 | -491,910 | -42,252 -5,385 | 454,799
Wuuen 563,454 | 880,054 | 288,702 | -113,538 | 342,630 | 251,782 | 368,847
L3utj§u‘i:ﬂ:§u 20,534 | 381,728 | 108,905 | -330,985 60,228 | -67,122 28,881
Rufuszazen 50,448 | 433,493 | -135254 | 115,151 | 159,482 | -123,902 83,236
aTIEIIL 220,630 | -539,748 | 165,719 | -195418 | -157,805 | 160,368 | -57,709
AMFINY 71,975 57,774 | 315,581 | 43,827 | -164,157 | -193,031 21,995
ARAUNIN3EU LIz 95,379 15,248 | -358,476 | -207,367 | -197,436 | -165,737 | -136,398
aug 12,283 | 239,541 | 380,372 | 196,420 | -85194 | 132257 | 145947
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@15197 10 mﬂ%’lﬂmaaL’quuua:umﬁmﬂnaaﬁunuﬁﬁwﬁmaamﬂamﬁumﬂfm
(RRIINDALATHINA)
AU AULIN
2545 2546 2547 2548 2549 2550 Laae
nalgllvasdunu 418,622 | 1,165,037 | 1,138,427 | 1,301,960 | 1,256,124 | 1,060,866 | 1,056,839
W -12,954 -14,688 -16,515 -16,105 19,776 28,823 -1,944
L’fmlﬁrjsw:é?u 4,881 195,256 8,331 21,173 67,900 | -111,176 24,003
Auldtazezena -181,482 51,128 | 534,143 | 403,678 115,783 74,973 | 166,371
AT 702,219 246,966 80,229 | 224,574 355,352 | 410,921 336,710
ATIFIINY -21,293 84,399 -45,571 55,976 4,658 99,282 29,575
T84 62,225 64,823 | 172,420 | 148,579 125,133 40,150 102,222
Sudadesudamu 34,843 58,943 46,896 -44,092 -93,442 24,882 -3,622
FUNIWENIINTITN
ddszing -149,360 65,504 -19,051 372,978 266,547 24,667 93,548
Bug -20,457 412,706 | 377,545 | 177,545 394,417 | 518,108 | 309,977
uRsINNY DIRUNY 429,893 994,353 | 777,091 | 1,304,222 | 1,048,165 | 885,669 | 906,566
Wusuen 258,331 247,365 | 334,650 | 492,394 570,007 | 150,303 | 342,175
Lf‘mtjﬁuiztl:gu -60,370 182,075 10,810 -42,988 -11,665 | -176,387 -16,421
Runibuszezen -34,751 95,039 11,519 91,291 -45,610 -6,759 18,455
AN 50,314 42216 | -144,902 | 201,363 133,664 | 395,336 112,999
ANFIINY -91,914 90,059 | 166,600 47,466 19,501 181,769 68,914
WhAWMIMsauaslsang | 52,226 | -168,797 2,193 | 377,386 -11,156 -58,306 31,527
dug 256,057 506,396 | 400,607 | 137,310 393,424 | 399,713 | 348,918
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(MauANnALATEINI)

AU FIULIN

2533 2534 2535 2536 2537 2538 Lﬂsﬂ

malFlvestunu
Hun
ﬁulﬁrjiw:%gu
Auldiszezen
ATIIRA

A3 ﬁ’ﬁ“q%

a

aue
LL“f‘idﬁN’]Tﬂﬂﬁunu

a A &

L\‘]umﬂuﬁzﬂzau

a vl
HNUWNHNIZHZE

FUNINEN19IM TP uanslszing

ATIENTRIL 13116 | -48,356 | -27,431 | -41,747 | -57,646 | -28,516 | -36,135
witaunMImsEwinsssina -41,055 8,798 | -6,716 | -3,849 1,540 8,474 | -5,468
5us] 2,417 9,437 | 13,524 4,600 2,096 352 5,404

77,162 84,327 | 73,973 | 60,654 | 96,404 | 125,085 | 86,268
66,088 77,443 54,874 34,947 | 56,347 | 110,162 | 66,644

1,292 1,296 -105 1,816 -1,377 -259 444
5171 -2,087 6,420 7,433 | 22,834 -2,076 6,283
180 -160 25 901 300 208

3,790 7,142 13,071 11,991 8,858 14,572 9,904

641 533 -127 4,442 8,841 2,386 2,786
-52,165 | -29,604 | -20,178 | -40,638 | -55,908 | -19,598 | -36,349
13 -20 26 -41 -10 17 -3

-424 537 419 399 -1,888 75 -147
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(BN ALATBINI)
WY 1 ALY
2539 2540 2541 2542 2543 2544 Lﬂaﬂ

mﬂﬂﬂmmﬁunu 95,159 27,933 287,553 | -56,368 | -158,831 36,098 38,591
Hurn 76,984 | -27,203 | -171,222 | -12,023 | -11,686 | 25574 | -19,929
Lﬁulﬁrjs:u:é?u 2,673 | 3,551 1,261 | 10,291 -7,730 2,869 2,153
Aulitzazen 3,796 | 23,962 | 27,351 | -11,376 | -48171 | -2,296 | -1,122
Gli’]ﬂ’]iﬂfr 200 1,608 2,383 15,064 4,015 6,950 5,037
AN 7,102 6,641 19,706 28,480 10,660 10,816 13,901
FUNINENIINMITud9dsing 1,389 232
5uﬂ 4,404 19,374 408,074 | -86,804 | -105,919 -9,204 38,321
meﬁmmau’fmnu 3,458 69,566 416,408 | 225,340 90,104 | 134,593 | 156,578
Gudfuszozam 11 20 11 5 8 3
Guﬁﬁm:a:ma 1,344 1,690 -1,944 1,233 463 -848 323
A THil -28,876 | -8,550 | 389,601 | 215427 | 99,042 | 104,032 | 128,446
%ﬁ%umomiﬁmmﬂs:mﬂ 11,555 66,258 26,568 25,112 18,495 16,128 27,353
5uﬂ 19,446 10,148 2,194 | -16,427 -27,888 15,281 459
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(BRIINDALATINA)
W8 1 RN
2545 2546 2547 2548 2549 2550 Waae

malFluvesGunu 397,798 | -170,894 | 159,466 | 84,965 6,132 | -29,167 | 74,717
I 97,043 | 40,877 | 50,508 | 58,054 | 67,190 | -32,840 | 46,805
ﬁu‘lﬁﬁsm:g‘u -2,999 6,743 | 22,822 | -1,252| 16,389 | -8,806 3,235
Auldtzazen -6,449 -4,041 | -10,172 401 6,317 1157 | -4,237
aTEIN 6,013 12,542 | 31,701 | 56,056 | -80,693 | -8,908 2,785
AN 2296 | 28,020 | 20,822 | 23285 2,512 1,555 | 13,082
Funsndgmansduaridszina 201 105 -6,489 1,168 821 7,137 491
dug 301,693 | -241,654 | 50,274 | -52,747 6,230 | 11,538 | 12,556
meﬁmmadﬁunu 393,843 | -29,371 | 171,676 | 76,275 | 167,650 | 140,791 | 153,477
Gu;jﬁmzuzé?u 2 -1 | 14,684 | -21,385 3,654 | -1,664 -785
Rudduszozem 24 389 6,360 9,655 6,578 -100 3,818
aTEIN 449,162 | -14,475 | 215,989 | 120,993 | 176,508 | 183,510 | 188,615
WiAWINIEUa TN -63,626 | -25,292 | -59,989 | -29,786 | -19,831 | -70,498 | -44,837
dug 8,281 10,008 | -5,368 | -3,202 741 | 29,543 6,667
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(MBUINOALATBINI)
WG RIWLIN
2533 2534 2535 2536 2537 2538 mﬁlﬂ

malFlvesGunu 456,179 | 378,455 | 487,025 | 547,067 | 540,217 | 766,563 | 529,251
Suen 278,424 | 202,191 | 244,073 | 272,849 | 253,570 | 440,800 | 281,985
AT 16,732 | 39,501 77,099 | 65,731 96,905 | 79,075 | 62,507
AMENINU 94075 | 83775| 83,270 | 75541 | 161,203 | 153,220 | 108,514
Urziuiausznaanu 7402 | 13,158 | 15580 | 22,905 | 23720 | 37,489 | 20,042
g 59,546 | 39,830 | 67,003 | 110,041 4819 | 55979 | 56,203
Lmeia"?immaoﬁuv;u 284,686 | 236,906 | 334,533 | 363,040 | 454,171 | 469,618 | 357,159
Gurjﬁmzuzé?u 68,076 | 52,942 | 91565 | 97,966 | 111,083 | 90,738 | 85,395
Rutuszezen 70,782 | 67,350 | 104,802 | 87,856 | 113,164 | 123,082 | 94,506
A Tnil 26,094 5,722 624 | 12,973 | 37,056 | 33,903 | 19,187
U89 35065 | 55390 | 52,357 | 84,024 | 108,747 | 98,847 | 72405
Suidandaiudeamu 50,829 | 47,160 | 57,101 | 69,339 | 76,266 | 104,169 | 67,477
a9 33,840 8,342 | 29,332 | 10,882 7,855 | 18,879 | 18,188
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(TN ALATHINI)
WY - UL
2539 2540 2541 2542 2543 2544 | @i

mialtllvasiunu 620,243 | 562,133 | 544,982 | 325231 | 572454 | 599,968 | 537,502
Furhn 362,365 | 501572 | 430,533 | 51,027 | 296414 | 248,174 | 315,014
AnmIni 61436 | -288291 | 61,880 | -79,798 | 10,236 | 38,356 | -32,697
ATIEINU 163265 | 137,056 | 69,328 | 111,167 | 175,895 | 297,753 | 159,077
Usziudiausznasn 44867 | 122,697 | 49101 | 79,607 | 67,608 | 74,158 | 73,006
Buq 11,690 | 89,099 | -65860 | 163228 | 22301 | -58473 | 23,101
unsauNTaaduYU 418,233 | 277,876 | -126,387 | -156,238 | 112,701 | 180,662 | 117,808
GuBuszezau 72,098 | 17,234 | -87,388 | -156,526 | -96.465 | 4,156 | -41,149
Gurdduszezam 112597 | 139,549 | -88,772 | -10459 | 30,206 | 56,015 | 39,856
ATl 12,300 | 25705 | -31,171 | -36956 | -24,142 | -15818 | -20,249
$1uas 101,860 | 69,572 | -41,831 | -52231 | -26200 | -3,626 | 7924
fwdandefudaamu | 115719 | 74214 | 36343 | 65560 | 53336 | 61,408 | 67,765
uq 3,659 3012 | 86432 | 34,365 | 175966 | 78527 | 63,660
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(WRIINDALATEINA)
AU A ULIN
2545 2546 2547 2548 2549 2550 Wae

malFluvestunu 673,109 | 832,330 | 708,727 | 591,858 | 940,796 | 551,303 | 716,354
Burhn 117,373 | 167,003 | 142,798 | 179,529 | 432,366 | 109,690 | 191,460
AN 201,761 | 35126 | 97,277 | 93127 | 113689 | 57,703 | 99,781
aNANTNY 220,216 | 85,830 | 229,951 | 213553 | 151,965 | 144,851 | 174,394
UszriuTiauaznamu 98,098 | 121,025 | 90,873 | 129,699 | 130,142 | 157,929 | 121,294
Bug 35,661 | 423,346 | 147,828 | -24,050 | 112,634 | 81,130 | 129,425
meﬁmmaqﬁunu 322,378 | 425595 | 525241 | 413310 | 429,062 | 164,979 | 380,094
L‘\imjﬁm:mé“u 60,436 | 10,015 | -3,719 | -27,223 | 38,912 | 43595 | 20,336
Aufduszuzam 45583 | 32785 | 172,877 | 249,694 | 192408 | 80,566 | 113,791
aTIENTIL 1,008 8,713 | 21,702 | -8570 871 -294 3,905
duad 54,192 | 49,355 | 145148 | 120,902 | 96,523 | 22,674 | 81,466
SudaTesudaimu 84,821 | 118,019 | 143,851 | 144,702 | 156,685 | 172,869 | 136,825
dug 167,504 | 206,708 | 45382 | -66,195 | -56,337 | -154,431 | 23772
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(MAUINOALATBINT)
WY 1 BIHLIN
2533 | 2534 | 2535 2536 2537 | 2538 | iadn
malFlvesGunu 516,302 | 659,317 | 751,800 | 1,152,653 | 343,903 | 640,316 | 677,382
Aulsrby 250,025 | 405,836 | 453,264 697,888 | 211,200 | 387,551 | 400,961
Hunulasass 78,117 | 94,539 | 135,068 70,754 | 34,316 | 51,527 | 77,387
Ausanulunanning 87,642 | 58586 | 95878 296,271 | 59,742 | 110,366 | 118,081
Fwdanmm 16,376 | 18,228 7,162 12,677 6,445 2,549 | 10,573
RUaIUaziIwN 40,178 | 52,433 | 44,517 67,833 | 51,143 | 84,163 | 56,711
aug 43,964 | 29,695 | 15911 7,230 | -18,943 4,160 | 13,670
Lma'?‘immaoﬁuv;u 330,118 | 466,052 | 591,726 985,549 | 142,879 | 274,020 | 465,057
LT 121,485 | 229,663 | 339,916 593,557 1,703 29 | 214,392
HAunulanasy 16,493 | 47,429 | 85,088 30,944 | 12,381 | 22,105 | 35,740
MI0ANAINNINE 88,490 | 57,761 | 72,423 158,120 | -2,182 1,802 | 62,736
Fwdanmam
Ruauaziiuiudn 8,039 | 12122 | -2,804 82,459 | 23,784 | 67,828 | 29,225
HusTaIEnINlEIne 97,232 | 105,776 | 77,113 98,791 | 104,827 | 179,530 | 110,545
Bug 14,457 | 13,301 | 19,990 21,678 2,366 2,726 | 12,420
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NINTAN ms’l,ﬁrjﬁm'fm LLazmsamuT,@ﬂmamn@mﬁszmﬂ 989 N ARUNINENIINITIEUVBINIA

AU ARARIDENIGBLILR

= a v oA a o o :
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(THINOALATBINI)
RUIE RN
2539 2540 2541 2542 2543 2544 Wae

malFlvesdunu 454,503 | -44,285 | -275670 | -218,434 | -317,001 | -131,555 | -88,740
Auldrby 233,568 | 71,332 | -421,495 | -453,689 | -372,560 | -361,571 | -217,403
Hunulasass 59,190 | 125274 | 304,998 | 235104 | 136,786 | 225412 | 181,127
Ausanulunanning 91,761 | 152,994 | 12592 | -14203 | -21,041 | -24107 | 32,999
Fwdanmsm 4630 | -19,844 | -19,687 | 22,590 | -31,790 | -22,936 | -12,716
BuanuazBudn 73,764 | -374,977 | -165,868 5264 | -12,138 | 78,684 | -67,633
Bug 850 936 | 13,790 2972 | -16,258 | -27,037 -5,115
Lmdaﬁ'mmaaﬁunu 15,581 | -181,524 | 195388 | 251,763 | 30,007 | 78,064 | 64,880
Rugiy 2,032 | 16,417 2,402 | -23,999 7,941 | -26,674 -4,448
Aunulanasy 23593 | 15,538 4836 | 12,916 795 | 18,992 | 12,513
MI0BNAINNINE 2,037 12,563 -3,180 -5,634 8,131 15,927 4,974
Fwdanm 12,003 2,016
Buanuazidusudn 69,580 | 87,125 | 134,890 | 91852 | 79,755 | 13215 | 56,210
HusTaIEnINlEIne 54,608 | -299,210 57,623 | 172,695 | -58,440 57,566 -2,526
Bug 2,891 | -13,957 3,621 3,933 -6,585 | -13,055 -3,859
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(WRIINDALATHINA)
W8 1 RN
2545 2546 2547 2548 2549 2550 Wag

mialtllvasiunu -153,752 | -133,784 | 171,540 | 579,993 | 748,247 | 488,756 | 283,500
Aulii -442,065 | -437,748 | -90,370 | -132,089 | 93,765 34,793 | -173,883
Hunulagass 144,149 | 216,647 | 235,646 | 324,437 | 360,522 388,809 | 278,368
Fusanulunanning 31,295 | 34,703 | 76,022 | 283235 | 219,575 100,167 | 113,735
Fwdanm 9,837 7,891 | 18242 | 137,455 | 25299 47,090 | 40,969
Kuaruaz§uenn 179,032 | 49,542 | -59,427 1,833 | 6,498 1,589 | 29,845
aug -13,410 -4819 | -8573 | -34,878 | 42,588 14,106 -5,533
Lmdaﬁmmaaﬁunu 107,800 | 68,568 | 252,104 | 353,445 | 967,678 | 1,161,103 | 485,116
Hurtu 1,014 | 19,213 | 29,678 | 26,238 | 7,598 11,133 5,920
Aunulanasy 7,330 | 25508 | 2,885 | 21,296 | 36,740 63,569 | 26,221
MI0ANANNNINE 39,242 | 39,821 | -50,146 | 60,948 | 54,878 327,094 | 78,640
Fwdenm 55,367 | -22,687 | 18,663 | 48,290 | 35,843 96,031 38,585
BuaTuaziiuiudn -180,313 1,919 | 82,888 -4,519 | 328,520 82,877 51,895
Huitesznindssng 180,821 2179 | 229,927 | 221,437 | 477,525 586,419 | 283,051
Bug 4,339 2615 | -2435| -20245| 26574 -6,020 805
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19191 20 Flow-of-Funds: Traditional Approach and New Approach

Criteria

Traditional Approach

New Approach

Sectoral and Instrument breakdowns

Sectors and Instruments

Who-to-Whom (Debtor/Creditor Sector)
(Instruments optional)

Analytical Use

Descriptive statistics

To Complement monetary policy making and
support financial stability analysis

Collaboration between compilers
(Monetary and Flow of Funds
statisticians)

Independent

Dependent of monetary (NESDB dependent
of BOT inputs)

Degree of Detail in Statistical Comprehensive Limited

products

Predominant quality elements: Accuracy Timeliness

accuracy vs timeliness

Periodicity Annual Quarterly + Forecasting of current quarter
Stock and Flow data Flow Stock and Flows (Transaction changes +

Valuation changes + Other changes in
volume)

Consistency of the sectoral accounts

Full consistency (horizontal and
vertical)

Best estimates (sources by priority)

Completeness of the accounts

Full accounts

Incomplete

Source data

Comprehensive and detailed

Main sectoral statistics (Monetary, External
and Fiscal) with quarterly frequency available
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