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Six trends that have transformed the World of Exchanges
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Financial Mkt = Capital Market + Money Market
Capital Mkt = Equity + Debt (Govt + private)
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Six trends that have transformed the World of Exchange

(Source : Malherbe, Cleary and Newton-King (2010))

From Club to Company — and its Corollary, Increased Regulatory

Oversight

Rapidly Intensifying Competition

Acquisitions as a Strategic Tool

Technology

“‘Emerging” Markets Move from the Periphery to the Centre
The Return of Risk — and a Declining Belief in Market Self-

Discipline
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1. Central Counterparty (CCP) System
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2. Transparency
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Demutalization of the SET
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ASEAN Exchange Linkage (AEL)
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