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113593579783/ Panel Data s2AUTIMINTINTBLANI14152907980 151950191
Macropt=p4 UnderEducationpst o OverEducationps +6AEmploymentpi+ Yeary+Provincep+&pt

L AkUINIAATEENINvNIA Usenaunie nandueiutasinludminsedseving
Macro,, (Gross Provincial Product per capita) Wagn15VEIFAIVOINANSMTINIATINTY

Finusiase (Growth of Real Gross Provincial Product)

UnderEducation,,
OverEducation

- APATUVBILTIUNY LTI AU LU EDAARDINUN N LA DI IUIULLTIITUIIIVLA
pt

AEmployment,; :aisiuagunlaivesdnuiulssnuneludmnin
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Macropt=p4 UnderEducationyst B9 OverEducationp +6AEmploymenty+ Year+Provincep+ept

VIR IANAHIINYININGINTITEAUNIIANYT (Under Education) Tudnaauiigevsduualiuiiasionsinis
YIUAINNIATYINIASKAAN U TN TINADU52YIN VI Tnanatae T a ATy

Real GPP Growth GPP per capita Growth
(1) (2) (3) (4)

Under Education -0.302% % % -0.286% % %*
(0.0897) (0.0881) (0.106)

Over Education -0.100 -0.0833 -0.272

(0.144) (0.143) (0.167) (0.168)

AEmployment 0.0488% 0.0656% %
(0.0245) (0.0299)

v
v
Observations 1,150 1,149 1,150 1,149

[

winewe: favluiaduuansen Standard errors AdawasTisTAUTMTR  * p <0.1, ** p < 0.05, *** p < 0.01
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N5UsEIdUN TeNUTE e 12Y09A 14 aEARA DTN YL TIIY IneguuuT1899 Panel data cointegration

Real GPP Growth GPP per capita Growth

Y811 o | ® | @

Long-Run Cointegrating Relationship

Under Education  -77,330.1%%% -116,736.5%%% -210,337.2%%% -332,638.3%%%

U 1 dl o v
ammumwummmﬂ% (10,583.2) (19,892.8) (47,058.6) (49,236.6)
o SO ﬁ Over Education  -54,832.4%%%  -39,839.8 17,772.5 -142,061.5%
V]ﬂiﬂuf,ﬁ\‘iﬂ’lﬂﬁuﬂUﬂ’ﬁ e (17,560.3) (29,143.2) (82,647.9) (86,254.1)
(Under ed Ucation) LAy Employment 0.101%%* 0.139%%*
N . (0.0157) (0.0117)
o o 1 [-%)
LINIUNNIUAININTZAU
- : Under Education 14,424.0 2,392.7 12,982.7 17,477.2
N13ANYI (Over education) (13,554.0) (12,747.9) (24,394.0) (25,954.2)
! : = ! a Over Education -6,975.7 485.0 -54,149.3 -16,082.0
ﬁ]ﬂﬂﬁﬁNﬁLﬁﬂﬂ@Lﬂi‘iﬂ%ﬂﬂu : . 5
& (15,669.6) (12,955.7) (34,605.7) (35,366.8)
338¥e17 Employment -0.00301 0.00964
(0.00665) (0.0216)
OO0 oK Error Correction Term -0.195% %% -0.142% %% -0.215% %% -0.204 % % %
(0.0251) (0.0248) (0.0226) (0.0234)
wwu Observations 1,073 1,073 1,073 1,073
H B B B *p <0.1, ¥ p <005 **p<0.01
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