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If Trump wins: US international economic policy will become more 
transactional and unpredictable + more nakedly protectionist. Trump 
vowed 60% tariffs on imports from China.
• But his approach to China, and the intersection of economic and 

national security, is less clear – will make sure US not harming allies? 
• How will US industry be regenerated?

If Harris wins: will be similar to Biden -- same views on China.  Lots of 
money flowing into US manufacturing. But risk that national security 
concerns determine more economic policy issues. 

Regardless of who wins: A deeper trend in US towards protectionism. 
• Promote US manufacturing jobs, or promote national security, or 

accelerate clean energy?
• Or all of them… It’s not clear.
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