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3. gasduile (%) -0.9 33 3.8 3.0 2.2
4. 8PIINMIVEIFIIVOINITANU (Wuudvilgnly S1ANBeY 2545)
- aaenTd (%) -17.4 16.7 9.5 111 -0.8
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5. foeinniseeuuaznIsausendndarinasululssme (%) 78 2.9 2.5 0.4 0.5
- magsiaftlildantunisiiu v 4.2 -1.4 0.6 4.0 39
- megetunsiu 20 20 0.5 1.6 23
- MATFUIA -3.0 -1.8 0.7 -1.6 -1.7
- marfuFeunazantuliuaandlsiliuinisasadeu 4.5 4.1 3.1 3.6 2.9
6. patyfiuasitn Gwum) 7 755,335 312,943 276,920 -45,070 63,667
7. dndunalyBiduasinsondndusiuiasilulseine (%) 7.8 2.9 25 0.4 05
8. LQUVJULﬂaE]ug’WEJﬁMﬁ (@um) -871,431 -199,749 -157,253 426,709 -10,518
9.  guzRuyudsesszrinlssng @wum) 4,617,472 5,189,687 5,551,949 5,562,107 5,490,918
10. wpuiul (Guaoaans ase) 29,905 28,075 36,434 40,114 40,327
11. man?iaumJaﬂﬁuamﬁﬁusﬁaﬂismﬂmﬂﬁ"ﬁ (Fnum) 42,054 -16,469 114,098 241,893 256,087
- %)ﬁiﬂﬁ -3,768 -2,375 104,498 200,982 131,849
- §53auna 45,822 -14,094 9,600 40,911 124,238
12. N13PE3
- paudn (Wuduum) Yeuuseana -420.3 -200.4 -159.9 -287.9 -209.1
13. ASRU
Savmenide (u dud)
- ifBaurgnéndud (MLR) 5.85-6.25 6.12-6.50 7.25-7.63 7.00-7.38 6.75-7.25
- Rushnuszdn (1 ) 0.65-1.00 1.40-1.70 2.70-3.00 2.35-2.50 2.15-2.35
14 Sarwuanidou vw : aeaans ase. 34.3 31.7 30.5 30.6 30.7
15 wanniwdoanlmilulszme (mie : duum)
- nannsndnnsy 9,944,177 10,527,708 11,601,092 9,131,616 7,051,829
- wanningaANYU v 3,176,164 3,401,951 4,757,250 4,136,147 4,767,504
16 1A9ai19N195ANNUVBINIANTTHAN (%)
- an1duNRY 55.0 69.2 75.5 72.2 533
- BUTBLNA 1.1 17.3 11.1 129 5.7
- mmmuuazﬁuq 44.0 13.5 13.4 15.0 41.0

MNewn : 1/ AR UN1NETR

2/ museaunada@inisdissiuvessuiamsuisdssmalng a 17 Sunau 2557

3/ Fovar 20 vewuuszannUsEInUuIniuTesas 80 vessuUsEIMEITEAUET]

4/ Fwmeamu

swinswiUsemAlng nsgnsmdug wazdinauanensTunTRmLINISATYRauazd UL



-18-

FUANT 1

Msiuna(Inng) fo GDP 18ALATYENa

agshaftlildaaiunsidu

5%

0%

-10%

-5% 4

10% -
- 7ﬁ
0% : r . I ﬂ i F
- 0,
5% | -1.38% 0.55% \
3.96% -3.95%
-10%
aadaiunsidu
10% -
0,
5% - 2.02% 2.03% 0.54% 1.61% 2.29%
0% f——:::!llllll : !l | — = : !I ll ;
5% |
-10%
BRICETRE]
10% 1

e

-0.66% , .
03 1.82% -1.64% -1.74%
-, (]

10%

5%

0%

-5%

manfiFauwaraaivliumonalsilvisdnsaiizau

4.54% 4.07% 3.11% 3.63% 2.91%

0 8§ 5 8 &

-10%
suasuvalssnalng
10%
5% 1 0.11% 1.50%
o |y 8D
5% 1 -1.19% 2.21% -2.22%
-10%
o sofusurdnidudy
10%
2.32%

5% 1.03% 1.71% 2.39% 151% °
e i e e e—
5%
-10%
10% - sonfunsidudu

| 9 2.32%
5% 0.88% 1.51% 0.37% ’
A e o — = —
5% | -1.54%
-10%

2552 2553 2554 2555 2556

mnemg % uansfesazdadiuiuna (11ana) TudnInlildnistuvesusazniarsugia




UNIILATIZH

o/ o\

fALATYFNIRUNUVDIUTEIMALNEY 2556

9



-20-

dunl 1 awsauAsegnalned 2556

1.1
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YNuan dullasnnananudesnisnslunagansssinavanedilitosas Usenaudu
anunisainsiilesldudusuludisvansd lneirsegnaniaueninunsildndiuganan
fv¥euay 88.7 venemliantessosay 3.1 Javenedlatesatiaunnaiv) lnganun
guamnssunddndiugatiefosar 27.7  vewmdnduaannluUssma venedilaiie
Jeway 1.7 Wisuiunvengiilasesay 7.0 lulneunt Fainainn1sveasiiveniny
AeInTslulssimakazamufeInIsadIeandilinauauadatasugialaniisulusiglg
Uanel daunanisviesiierdavenemlalunadii lnaanigaivnlssuwsuasinainiswd
wvenemilatsuninUniaudteindeglunndias dnuaseghianianensueeiilam

1 oA A vy = v A v v A v v
pgesiaLlies Aefavay 0.4 Wisuiunvenedisesay 3.4 Tulilua awmnainnisvess
mluniaivkawasUeadnd Usznaudumuialilduasussuidinavadiaegnesioiiios duu

a Y L3 o ! v Y a £ 6
Handaugiuaslulsena o 91e1UsEl yaen 12,910 Wuduum wasndnsdueiing
FIUsEVRLYaAT 12,191 fiuauum
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veneialdfedesay 10.2 Tudiudr Wunaannsamumalensunafmasiosas 0.8
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dntosdena 0.7 S19918MBoausLarUSNSveefiSeras 12.1 isuiuiivened
Sovaz 10.7 lulnounih uaznauseloviisguiaseliniaseulusUvesduiuaruinisg
Wududesay 7.8 dmduaiadnsUszme %aﬂ"]ﬁLLﬁﬁwaaﬁgqmﬁdﬂaamLazmiﬂﬁLsi'h
Auduazuinmsvzass Tnafiududesay 2.8 uay 1.4 Wgufuiiveneidosas 5.1 uas
6.0 Tudfudrmudiiu aanisiuazuinis a aUszsdeglussiuiigeannlaeiyac
fl9 3337 Wuduum WiuaniAuga 81.1 Wuduuin Tulneunh

FIUzN1IARIYRLsgUIatiulszaa 2556 Sguradaiusglanuninthane uisguna
frmdududesesnuinsnisnszduasugia Suiadsdmnnnasulszanuetseliios
slsimiansnsnsifinain 4,961,287 duum 1y 5,449,795 dum viFedeludndiy
sl GDP Wisandoeay 40.2 Wunamnainmisnenilifisdiovasensuanaiiotialdly
1A59N1509937 LU 1ATIN155U911917 1ATen1s SML Tasanisuan Tablet  1agens
nosunytu nesnuiaiald waznesudnaiuand WWudu od1alsAd nsuinga
sulsssnusandmdeglunseuthvinenisadsiidsduiinnunlidadauniansisasde
cDP WlsiiAufesar 60 uonninsnanatiuananasain 287.9 v lulldeunth
wideraga 209.1 Euuwiludi
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(MLR) U3uasiouar 0.16 [lufeuaz 6.84 sed Snsnenidedudindsysn 12 dou U3y
avdoray 0.23 Jufesas 2.23 doll dwiudnnenilesvezdulunainnisdu wdevsd
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o X \ ) a Ay Y] | A
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o w | a = ) | o A Ay v a A a

AuaRu anasanAnaaglul 2555 TudnswinduAensesas 0.50 MuAuen1ATSHA
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A1TA[INNU

nsseauvulunaIawsn (Primary market) lud 2556 dn1seenasansvillvndyavadu
7,052 Wuauum anasantneundyadviadu 9,132 suauuim wisuTudianasiey
Ay 22.8 Fapsanmilnddadiuvesyamniinsgegalann Wustinssgutanesmuiiuy &
Wae 5,850 WAL anasnnUneuniyadl 7,799 Wuduum vseanaseuay 24.9
I~ 1y 'y [ 1 'y} % ap d‘d I ) v
sesaauiusdnssgurayan 518 fuauum anasnUneuiliyan 687 Wudnu
= % < a Y ' YR ~
U viseanasieray 326 uwazmiliupdwdlganyadl 390 WUAIUUIM WK 142
v} ¥ & Q' &{ 1 1 ¥ % 1 o v 4:\' é{
WUATUUIM YSIRATU 1.7 Wi dduudionvuyas 4,768 ua1uuIm Wsduain 4,136
Y A v &4 a X v &
WA UUMILTILAT Teluaudesay 15.3 na1ased (Secondary market) N11gn15%8
PrendnnsngNTlunaanannsngniUsemalnewaznatnnannsne wwutale (Market
for Altemative Investment: MAI) flyarinisgevuieiadedady 50,239 auum liudu
INUNaUNTNSaay 55.80 neavisiAannsnglunainnannsndwislsemeine (SET
Index) USusiiiudugaanluseu 20 U lnggeds 1,643.43 9a i Jul 21 nawniau 2556
AauUTuAIanadluYed s NoIINWANITUINIINITLE DAL NANTENUIINAIS
Ysudsuuleuignsiuvesansgasnikazgu (QF) dwalinaianistuduniu tn
auiinisusunesnnisasuludamdnnindnianudunauinau inlidetinain
nanningUan 1,298.71  3m anas 93.22 931Ul (anasesay 6.70) daudvilsnnn
wannsnglunann Wuiele Vaiiseau 356.68 9a Usuanasdoray 14.16 yaAmanning
N lounusIAInaInsId o autl 2556 VYaIRaIANENNSNELIUsEIAlNganadsay
[ [ 4 @ n' é{ v o a o d' =
ay 2.83 warsaianannswg wulele WNIusesay 33.34 AuIUILUSENNIANSL Doy
a 4 ada aw ~ Y] o & 1 H
Wnundu Tudddusenaansdeulunainnannsndurnausemalng s7u99%us 489
UST waznaanzlaulunatanannsng WBuele s1u79mua 95 USTM d1uUSuuns
a1smilludseine (Domestic Bond) 7isanlvidyad1siuyiadu 8,631 uauum lag
USUManadsosay 16.26 wWafgunuUnaunin
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2.2

NINTIUNITBDULASNTTANVU
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2.3.1

2.3.2

2.3.3
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Ruesululsewme 2552 2553 2554 2555 2556

Rusausnenia

magshailildanttumatiu 1,877,808 1,969,972 2,280,677 2,256,548 2,324,192

MAdatuNSRUY 195,746 236,030 95,225 266,507 336,689

masguia 110,601 253,535 318,447 279,629 218,660

measudeunazandulduarmmlsiliuinsaiBeu 562,118 586,273 613,053 633,112 594,439
RUaNTIU 2,746,273 3,045,810 3,307,402 3,435,796 3,473,980
dndruluseoude GDP (5avaz)

megsiafilsldanidunsiu 19.5 18.2 20.2 18.3 18.0

MAFa1tuN1T_Y 2.0 22 0.8 22 26

aAsgua 1.1 2.3 2.8 2.3 1.7

nmanfudeuiazaniuliuaammlsiliuimsaiafeu 5.8 5.4 5.4 5.1 4.6
dndaudussusiusie GDP 28.4 28.2 29.3 27.8 26.9
Tassadradueausienia (3oeaz)

magshalildanttumatiu 68.4 64.7 69.0 65.7 66.9

Megiun1siu 7.1 7.7 2.9 7.8 9.7

MAsgua 4.0 8.3 9.6 8.1 6.3

manfufeunazaniulduaammlsiliuimaiaiteu 20.5 19.2 18,5 18.4 17.1
lassasnslusausiania 100.0 100.0 100.0 100.0 100.0
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megsiafilsldanidunsiu 1.6 4.9 15.8 1.1 3.0

MmaatunsRuy -16.9 20.6 -59.7 179.9 26.3)

mﬂ%gma -66.3 129.2 25.6 -12.2 -21.8

naafudeuiazaniuliuaammlsiliuinsaiaudeu 14.7 43 4.6 3.3 6.1
TRIINIVAIVDIRUDONTIN 5.4 10.9 8.6 3.9 1.1

anewg 1. GuseusmAdousie (Consumption of Fixed Capital) wazaduRmAIAAELNI9ARR (Statistical Discrepancy)
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9]'17’1\117: 2
nsasuluszna
e : AW
miamu‘luﬂszmﬁ 2552 2553 2554 2555 2556

N1TAWUIIBNA

negsheiilildanitunsiu 1,467,872 2,119,301 2,342,846 2,785,517 2,833,793

AAEnITUNITRY 889 16,967 33,926 68,105 41,513

n’]ﬂ%ﬁ‘u‘lﬁ 398,413 449,852 392,493 482,553 443,500

Mmeefadeunavaantiliuamnimlsilduinmsaiitou 123,764 146,707 261,217 184,691 218,841
NIIANUIW 1,990,938.0 2,732,867.0 3,030,482.0 3,480,866.0 3,537,647.0
dndaunsasusie GDP (Sewaz)

nagsheitlildanitunsiu 15.2 19.6 20.7 22.2 22.0

MMeantun1Itu 0.0 0.2 0.3 0.6 0.3

MATFUIA 4.1 4.2 35 3.9 3.4

mariBeunarantulinaaniilsifliuinisesidon 1.3 14 2.3 15 1.7
dadaunisausiuda GDP 20.6 25.3 26.8 28.2 27.4
lassasrenisasuenia (Govaz)

neagsheiilildanitunsiu 737 776 773 789 80.1

MMeatun1Itu 0.0 0.6 1.1 2.0 1.2

n’]ﬂ%ﬁ‘u‘lﬁ 20.0 16.5 13.0 139 125

meriBeunarantulinaanilsifliuinisedidon 6.2 5.4 8.6 5.3 6.2
lAs9a519N15899UI 100.0 100.0 100.0 100.0 100.0
dnsnsveneRivesnsau (Gasas)

neagsheitlildanitunsiu -33.7 44.4 10.5 17.2 32

APEnITUNITRY -87.9 1,808.5 100.0 100.7 -39.0

n‘lﬂ%ﬁ‘uﬂﬁ 6.2 129 -12.8 229 -8.1

MariBeunarantulinaaniilsifliuinisedidou -12.8 185 78.1 -29.3 18.5
FATINTVILAIVDINITAINUTIN -27.3 37.3 10.9 14.9 1.6

ANELAE  N1T89YU (Gross Capital Formation) Wusmusydt imﬂdaﬁ‘lqw

e | a

BVLNAAINATY

ad a &

a-ﬂmaﬁﬁummmmﬂmﬁﬁﬂ (Net Purchase of Land by Institutions)
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2 dndiuge (1Iaga) NenAAsYgiaveslTiasugiaduny lsuyargns Minnn1sde - Menfuresnmarsygia

A599 3
n1siiuna (v1A9a) fia GDP 18AALATEFNI
I0YNY
Surplus (Deficit) / GDP 2552 2553 2554 2555 2556

nmqiﬁaﬁhﬂﬂiamﬁumsﬁu (NF) 4.2 14 06 4.0 39
(FA) 7.0 47 4.1 3.7 7.0
mMAdaTunsity (NF) 2.0 2.0 0.5 16 2.3
(FA) 2.0 2.0 0.5 1.6 23
MAsgUIa (NF) 3.0 18 0.7 1.6 17
(FA) 1.4 0.4 15 2.7 0.1
e eusazantuliuareniilsiliusnsedisou (NF) 45 4.1 3.1 3.6 29
(FA) 1.9 43 7.2 1.4 4.9
sumswsUsEnelng (NF) 01 12 292 292 15
(FA) 0.1 1.2 22 2.2 15
antusuRndudy (NF) 1.0 1.7 2.4 15 23
(FA) 1.0 1.7 2.4 15 23
aatumsiiudy (NF) 0.9 15 0.4 23 1.5
(FA) 0.9 15 0.4 23 1.5

VI 1. NF = Non Financial Account

FA = Financial Account
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A15199 4

nswasuwlasduninduasniidumanisiuseniaAsegne

(Wihe : duum)

2552 2553 2554 2555 2556
FEAURUNU 3,990,096 6,410,489 5,812,224 6,414,286 6,017,645
nanAnnasuluusamadesdu (GDP) 9,654,013 10,802,396 11,300,483 12,354,655 12,910,038
dndauronanansiu 0.41 0.59 0.51 0.52 0.47
Funsndnenistu
magshafilldanituntsdu 1,160,351 860,380 812,886 1,124,313 935,784
MegaTunsty 1,484,390| 2,696,446 2,478,551 2,772,248 2,194,238
aasgua 312,379 233,741 -28,417 196,366 310,209
MansiSousavaotiulivarsnilsiliuinmsadey 875,142 1,594,731 2,122,237 1,386,716 2,153,187
mMeAsUsEine 157,835 1,025,191 426,967 934,643 424,227
WAy
mﬂqsﬁaﬁiﬂﬁamﬂums@u 488,480 1,367,380 1,276,998 1,582,464 1,834,938
mMegaTunsty 1,289,533|  2,477,383|  2,417,252| 2,573,846 1,899,062
aasgua 446,340 186,076 146,484 531,046 326,399
MansiSounavaotiulivarsnilsiliuimsaiteu 689,474 1,134,567 1,304,153 1,218,984 1,522,479
mMeAsUsEIne 1,076,269 1,245,083 667,337 507,946 434,767
Funswdnnenistu (dadau : Jewaz)
magshafilldanituntsdu 29.08 13.42 13.99 17.53 15.55
MegnTunTIRY 37.20 42.06 42.64 4322 36.46
Masgua 7.83 3.65 -0.49 3.06 5.15
Mandadeunaraatiulivasnilsiliuimsastey 21.92 24.87 36.50 21.61 35.77
mMeRsUsEIe 3.96 15.99 7.35 14.57 7.05
WAy (dday : Yeeaz)
magshafilldanituntsdu 12.24 2133 21.97 24.67 30.49
MegnTuNTIRY 32.32 38.65 4159 40.13 31.56
aasgua 11.19 2.90 2.52 8.28 5.42
Mandadeunaraatiulivarenilsilismsatey 17.28 17.70 22.44 19.00 25.30)
mMessUsEne 26.97 19.42 11.48 7.92 7.22
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dull 3 nzAsegnakuuasined 2556

3.1

3.2

AMNTAMSIARUEBIRUNUTENINNIATAITULATYFNR

d' o/ a ! a a 1 v
AMTINTAFIUIBRUNUTENINNALATEINIVIUTENATINAAITIN 6,017,645 G1UUm
A o o Y Ao ] 1% A A a da
yranadllowisulnouninniyan 6,414,286 d1uuIm lagiA3eedon19n15{uNTuNUm

dAgyuawululidaslann Ruiy RuanuasRurinswIAs waensasmu

nsszauuiIuavaIUszwelng Andunisszannuuesnianisuaniuninaa1tun1stull
dodusevar 684 uaz 31.6 wieAnluyadwiniy 4,118,583 a1uunuas 1,899,062
AUV ANNEIAU

MITLALNUTBINIANTSHER  9INNIAEnITuNITRuLATANALATYERYRTaR e LTy
2,194,238 &1uUw uag 1,924,305 Auuin  WlpusURRNAY 2,772,248 §1uUm wag
1,068,192 &ruumludiinds sudidu TnsRunudnlngvesniaasugiossadutuilya
hgnarsugiasaaznnantunsfulndifesiu Tuvasfinisssaunureaninanity
3R MALETgRaRTiiNGy 1,899,062 &uum saoaunnilodieutu 2,573,846
duumluliind TasGuyuilanidunisGuissaulddnslvaingninniaiasugiaais
wnnilradidniranidunisiumeiues

NNILLATYINIRUNUIIWAIAFANTULATEFNT
3.21  aagsnanbidldaandunisitu

AUNINENINTRUTBINIAGINTY VeefveananInUiueg tnernRulifuandu
MIRuINYar 599,233 anuumlulneunii Wu 442,789 druum Tul 2556 uaz
a9ulunsIEIIEELE1IANAY 166,008 A1UUIM NIRRT ULTNTY 474,678 AU
U Tudiuas vauginsiguiiudu 226,179 d1uum ganirUneuniiiiudy
45,224 §7uUImM AMUNtEY A1AgINY An1sseaunuLiiaiuulinnanisiaenis
sonasasnuluyani 1,120,042 d1uum ganinUneuiiindy 521,181 duum
o va % a ' ¥ ISP [
wanNUFNPuIINanITuNTRUYEARAIINYART 729,298 duum lulneu 1Ty
429,042 duum Tul 2556 wageanyuniiiudu 113,895 a1uum Weguiulneu
v o a & v
AUWILNUYY 78,478 a1UUM

3.2.2  AMREIUUNISHY

Runuanvgivesnieaatunsiudiuiu 1,913,559 a1uum LﬂuLﬁuﬂquﬁlﬁ%’mm
AALAsgRadsaznansiududiuau 1,899,062 aruumuas 14,497 duum
muadu TneGunudnngidutunuilnadhgnianisudaiesas 99.3 vise Anu
WaA1 2,194,238 aMUUW LBUiU 2,772,248 v wlulilug Sifiesdosay 0.7
visoRduyan 14,497 Swumilvadigniaantunisiusefues uvdaiuny
Y93MANSEUININAITUENAGEY 3By wazunu Wundn Tuvaziinisesnns
avidinsanasteiiesandiug
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msllvesduyuludiiingu 2,208,735 duumn dulngdinsdunsuaesduie
Usslanidudousiuiiadu 1,408,865 aruvimvsednluiovay 64 vouiuamu

] t:l' A [ a di z:l' 1% a & o w
NINUA NVADLUUAULTDLNDNITAT LIUKIN LL@%ﬂWiﬁQ‘VJUIUG]T]ﬁ’]TVIU (2PN MI2R0)

luraueInsteuiiuuanas

A19°99 5 BUNIWINIINITRULAZNITTLANNUVDIFAITUNITRY
Mg AUUm

2552 2553 2554 2555 2556

(1) Aunsndn1ensturasaaunisu 2,118,927 3,573,497 3,033,696 3,571,515 2,208,735

(2) RuyuiniAnsransauruanty

AR

1,484,390 2,696,446 2,478,551 2,772,248 2,194,238

(3) (2) / (1) (Goway) 70.1 75.5 81.7 77.6 99.3
(@) Guyuildneluniaaantunisitu

v o 634,537 877,051 555,145 799,267 14,497
AU

(5) (@) / (1) Goway) 29.9 24.5 183 22.4 0.7
(6) L‘EunuﬁwmﬁwmmhEJmﬂmim%m 2,700,563 3,933,106 3,394,972 3,840,440 4,118,594
(7)(2)/ (6) (Fowag) 61.7 61.4 58.4 59.9 68.4

1)

2)

5U1A15Na19 (Central Bank) %159 sunanswisuseindlng (sUn.)

widsiunudnlvgvessuimsuissemalneinanmsssnsutinsildmuiou
Tunanauaziusudiniugs 132,488 druum Mmdelduiuddunuas
Fuyungluszina funseeniiustinsanasUsznaufumsldnoufiinniurh
IgeniusUnsanasgns 299,956 a1uum

nsidluvestuulaeudinszasi dissnsamulunsasviiuagduie
msfminTuAnlugan 119,787 dMuum uaz 36,451 &MU ALEIRY

dantusuriniiudu (Other Depository Corporations)

mnmassinsyTdumstdesdudonnnisnenimensadou wu dudernnis
gulnauslne Audodiuyana suiimsauanvesdudeulsniefunBsosus
Auusn wardudonnnsussmenuiendounnimenisalgnnieUaed 2554
dwmaliFudossaniuliiBuvosaniusushniudufisiy 1,480,578 &
U vzaefeifisutu 1,882,415 druum luliiniun drumsamuiiudueg
1910 Fudemsiuaznsasyiluiushn

wiasdunudnlngSosar 8¢ darananduiudhndumdn lnefiyaaiudu
1,329,311 auum fwidederar 16 1anRuNdu dudeusziavnisAuay
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WMDY WAEN15RONATIANTNU AUAIRY dIUN1TRENATIANTUTANRITIUIY
qVI5 276,429 AMUUM

M15197 6 dasmenileRurnuasRulidiuvessuiaswidied o Sufsusunau U 2552-2556

Sovayaol
2552 2553 2554 2555 2556

1. Sasmenidedurn
- PRUNSNY 0.50 0.50 0.87-0.88 0.87-0.88 0.5-0.63
- U5831 3 Lhiou 0.65-0.75 0.95-1.30 1.85-2.25 1.85-2.25 1.50-2.50
2. nrmenidofuliidy
- gnéndutszesdu (MOR) 6.13-6.75 | 638688 | 7.50-7.88 | 7.50-7.88 | 7.38-7.75
- Qﬂﬁw%uﬁﬁxyzawa (MLR) 5.85-6.25 6.12-6.50 7.25-7.63 6.88-7.25 6.96-7.37
- Qﬂﬁﬁﬂ&&jaﬂ%uﬁ (MRR) 6.38-6.75 6.63-7.00 8.00-8.45 | 7.75-8.45 7.75-8.20

M : sumsuisUseindlve (Judnimenidenieves 5 suiasing)

3.2.3

3.24

3)  @a1Uun13{udY (Other Financial Corporations)

miaaﬂﬁmﬁwuﬂ’jﬁaaaz 60 fanaluuvasiununanvasninaaIiun1siu
B Iﬂsﬂ,uﬂuaaﬂmt,www,wmummu 293,146 21U Se9aNUNINIoaY 40
11310 miﬂammwmu 168,044 a1uum Rudisesuseiuiiinuasiunaamu
mmmwmuq{wﬁ 51,037  &1uum  eg1elsinny Rudrseslseiudinuay
Sunasvuzaedatiudousl 2553 1uduan dunsldRuamudninglélsy
msamulufushn Audeiiiensiuazdus LLazmiamuiumﬂmiw’fmuﬁﬁu
drunsuaesdudesiunduanas 6,217 auumiiiefisuiunsuaesdudodn
Lﬁ'uqasﬁuﬁﬁmu 259,174 &1uum Tudfiuga

AA3guIa

Wl 2556 NM380UYBITTUIATEABMININATINTAU Y1 IVSFUIavInRauINTUluT
wazidunsviagasgeseLiies JNSIALENITVINAAMIEN1TEBNTUSTRNT ding
TiusUnsspuraLindu 254,984 a1uum vazieniuiitnislansuiidyalddu
Uadu viliady g ldluanas 117,209 auumlulil daunisiiuainanndu
N13RUYraRfIaINyan 103,314 a1uuv Wuyan 62,751 duum aunisldly
a U IS a Y v v a d‘ QI d’( 1%
Y9aduUNY SyuraiinisdnRulitvanidusurdnRuBuiudy 186,962 d1uun g
I Y aa ! a dy ¥ QQIJ Q’l’
ninUneunihnilyadiudy 113,839 duum uenaninmsawuluasiansvilyzas
avdunTIE I UiLTwAneY

AAASTIU

AAASITEUY URARUBNRE1MwBLHBY uAYEaRAIaIR NN vinliiRusey
ArnnduAuIduRuandmsuivinsldassursdrunaziituluen i fuandusy
AnRuBudesas dwalvisiensiuanuazRulinveasainyasi 1,370,616 a1u
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vlulnouduyad 716,123 ruvnluldl druusenfindesuiuminily
aaulunsIasnu ﬁama‘lﬁm’lmmuﬁm%{mﬂuaEmummmgaﬁh 543,630 aMUUM
Ju 1,271,100 Euumluds LLazléfﬁﬂL‘Euaamiﬂamﬂuﬁuﬁﬁwﬁu 113,895 a1u
VI INAN 78,478 d1uun druunasdunuaianiiseudiuluaidududduein
antunisiiu Teedudliyadufistuie 1,159,880 duum faogluguidug S1ues
wazde emnadideuldsumstismdennniaisunaesnaeiiestieuinsns
vssmaieudeulasrzasnisiieaassnulnavessy uilisensdude
yamsiiilasnlilusemstun Wudugen 361,716 &uum anfiiasanasyan
180,394 &uumlulfiugr uenaind afdeus Fildisvrasnsin@uitel iy
wiasdunlunsilulddensiasude

nansuszing

Tu¥ 2556 Fresutituyulnadivszmadudiuiuunaiuuinsinis Q. 983
anfsoiini dwalvidnislvadvesiudBunasfufiuuaindisUssmefingeiy
WAA1 443,737 AIUUIM Uag 189,960 A1UUM AUANU Lazdn1saamuiusUng
Sgunaniiniu 99,349 1uum lutaanandu Sgdudunisiamunaziiisg Sinsiis
MlslusainRuegnelnada Jufanisivasenvesiunulutigdarsd ilvussine
Inenduinuenaiunuiedouinedneds nimnfidusaludieunt Tumenduiu
fitnamulngluamulusiassmeadiugstu winasiyarmeraoasandiou Tnedu
nsasuifindulusuresnmsamulussiarsu Sulvdiy Suhniedon uagns
il %Qﬁ%aﬁ%ﬁwﬁu 231,117 &Uum 112,886 d1uum 103,737 a1U4UM uay
59,887 @1UUM AIUSIAU



Preface

The Office of the National Economic and Social Development Board (NESDB)
regularly compiles the Flow of Funds Accounts so as to use as basic information for
analyzing flows of funds, saving, and investment in Thailand. The accounts also
incorporate the sources and uses of funds through financial instruments and institutions.
In addition, the accounts enable to use for investigating financial situations and
formulating economic development plans together with policy simulations.

In this publication, the NESDB has revised the flow of funds accounts in line with
the latest and most updated data available from the newly introduced series of chained
volume measures 2013 edition of the National Income Accounts of Thailand as well as
other statistic reports from other sources, which describes in the 2013 revision
announcement.

The NESDB would like to express our gratitude to agencies and individuals in
continuously providing basic data along with contributing suggestions for the improvement of
the flow of funds accounts compilation.

44—411” @z‘h"&@aﬁﬂ?ﬁ M

(Arkhom Termpittayapaisith)
Secretary-General
National Economic and Social Development Board
May 2015
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Revisions to the Flow of Funds Accounts of Thailand 2013 Edition

The compilation of 2013 flow of funds statistics has revised according to the most
updated data sources as follows:

1.

Revising data back to the year 2009 in consistence with the National Income of
Thailand 2013 Edition and the latest other primary data

Since for the year 2012 onward, the coverage of other financial corporations
has been changed in line with the primary source—the Bank of Thailand.
Accordingly, other financial corporations cover the following institutions:

1)
2)
3)
4)
5)
6)
7)
8)
9)
10)
11)
12)
13)
14)
15)

16)

Financial Institutions Development Fund
Small Industry Credit Guarantee Corporation
Secondary Mortgage Corporation

Thai Asset Management Corporation

Asset Management Corporation

Non-life Insurance Companies

Life Insurance Companies

Government Pension Fund

Provident Funds

Property Funds

Mutual funds other than money market funds
Deposit Insurance Institution

Finance Companies

Pawnshops

Non-bank credit cards companies and personal finance companies
operated under the BOT supervision

Hire purchase and leasing companies (only the major companies
accounting for 75% of the total assets in the system)

In this series, Table 1 (Domestic Savings) included Statistical Discrepancy
which was consistent to National Income context and Table 2 (Domestic
Investment) included Net Purchase of Land into Domestic Investment.
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Compilation of the Flow of Funds Accounts of Thailand

The compilation of flow of funds statistics has been regularly published in
compliance with the System of National Accounts (1993 SNA), which previously
complied with the System of National Accounts (1968 SNA). Data series cover period
during 2009 — 2013, having organized as follows:

1. Classification by 5 economic institution sectors:

11

1.2

Non-financial corporation sector comprises of the businesses owned and
managed by corporation and quasi-corporation and the business units
owned by the government or state enterprises with at least 50% of their
equities belong to the government or other state enterprises whosever
principal activity is non-financial operation.

Financial corporation sector classified into 3 groups:

1.2.1 Central Bank: covers the Bank of Thailand and Financial
Institutions Development Fund. Those of data have been included
into the Bank of Thailand before 2007.

1.2.2 Other Depository Corporations comprising of
- Commercial Banks
- Finance Companies
- Saving Cooperatives

- Specialized Financial Institutions (SFIs: comprise of
Government Savings Bank, Government Housing Bank, Bank
for Agriculture and Agricultural Cooperatives, Export-Import
Bank for Thailand, Small and Medium Enterprise
Development Bank for Thailand and Islamic Bank of
Thailand)

- Money Market Fund (MMF)

1.2.3 Other Financial Corporations compose of all other financial
institutions other than those aforementioned. Since for the year
2012 onward, they include the following:

- Financial Institutions Development Fund

- Small Industry Credit Guarantee Corporation
- Secondary Mortgage Corporation

- Thai Asset Management Corporation

- Asset Management Corporation

- Non-life Insurance Companies

- Life Insurance Companies

- Government Pension Fund

- Provident Funds

- Property Funds

- Mutual funds other than money market funds



-38-

- Deposit Insurance Institution
- Finance Companies
- Pawnshops

- Non-bank credit cards companies and personal finance
companies operated under the BOT supervision

- Hire purchase and leasing companies (only the major
companies accounting for 75% of the total assets in the
system)

1.3 General Government sector including central government, local government
and public state enterprise

1.4 Households and Non-Profit Institution Serving Households
1.5  The Rest of the World

Comparison of economic institutions sectors 1968 SNA and 1993 SNA

1968 SNA

1993 SNA

L)

7
L X4

State enterprises sector

+¢+ Business corporations sector ¢ Non- financial institutions

X/
L X4

Financial sector 2

X4

Financial institutions

L)

% Central government sector ‘

% Local government sector

>

» General government institution

L)

L)

«+ Households sector

7
4

Households and non profit institution
serving households

A X4

Rest of the world +» Rest of the world

2. Classification by 7 financial instruments

2.1  Monetary gold and Special Drawing Rights comprise of gold, international
reserve assets, and other international reserve purpose assets issued by the
International Monetary Fund (IMF).

2.2 Currency and deposits comprise of

Currency refers to legal tender banknotes and coins circulated in the
economic system

Transferable Deposits refer to the deposits, changeable into check and
payable order

Other deposits comprise all claims, other than transferable deposits
including drawing rights from depository corporations both of private
and government, namely time deposits.




2.3

2.4

2.5

2.6

2.7
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Securities other than shares comprise of short-term and long-term of
private or public securities

Loans consist of short-term loans (the loans within 1-year maturity) and
long-term loans (the loans exceed 1-year maturity).

Shares and other equities comprise of common stocks and preferred stocks
whose holders have the rights of ownership and equities of the company.

Insurance technical reserves include reserves for insurance claims of
insurance companies, provident and pension funds, forward premiums,
and drawing right reserves.

Other accounts receivable/payable comprise of receivable and payable
accounts (trade credits) arising from purchasing and selling of goods, and
other services include the remaining transactions in the balance sheet
unable to categorize in 2.1 to 2.6.

Comparison of financial instruments 1968 SNA and 1993 SNA

1968 SNA 1993 SNA

R/
A X4

International reserve position ¢+ Monetary gold and SDRs

Currency and deposits ¢+ Currency and deposits

Public authority securities ¢+ Securities other than shares
Commercial bills
Debentures

Debt securities

Short-term loans «» Loans

L)

Long- term loans
Mortgages
Hire purchase debts

Share capital % Shares and other equities
Equity securities
Direct investment

Life assurances and pension funds | < Insurance technical reserves

Trade credit ¢+ Other accounts receivable/payable
Government non-budgetary
Others
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Executive Summary
Flow of Funds Accounts of Thailand in 2013

The Flow of Funds accounts statistics report in 2013 covers a series period of

2009 — 2013 with compilation methodology in compliances to the financial accounts in
the System of National Accounts 1993. This publication has been categorized into three
parts. The first part describes an overview of the Thai economy in 2013 which is
consistent to the economic growth using chained volume measures. The second part gives
explanation on saving and investment situations. And the last part investigates thoroughly
into Thailand’s flow of funds position in 2013.

1.

Overview of the Thai economy in 2013

Gross domestic product in 2013 rose by 2.8%, decelerating from a 7.3% growth
in 2012 as a result of slowdown from both domestic and external demand, along
with internal political unrest during the second half of the year. Non-agricultural
sector, accounting for 88.7% of GDP, grew slightly by 3.1%. Such deceleration
was commonly found from all sectors. Particularly, manufacturing sector,
accounting for 27.7% of total GDP, expanded by 1.0% in comparison to a rise of
7.0% previously as a consequence of slowing down on domestic demand. During
the end of the year, external demand began recovering but domestic production
was unable to respond since the flooding damage period. Meanwhile, tourist
sector was in a favorable sign, especially hotel and restaurant items which
maintained the high level of growth with a slight deceleration rate. Agricultural
sector continuously postulated the low rate of growth, expanding by 0.4%
compared to a 3.4% rise in last year. The low rate was found in crop and livestock
items whereas forestry and fishery kept contracting. GDP and GNP at current
market price in 2013 posted the value of Baht 12,910 billion and Baht 12,191
billion respectively.

Total domestic demand increased minimally as a result of political unrest along
with income slowdown which worsened consumer confidence. Particularly, farm
income faced deceleration from both price and quantity which affected purchasing
power. This made consumers more prudent on their spending. In addition, several
stimulus measures began exhausting especially the First Car Tax Rebate Scheme,
which had to be officially terminated by the second quarter. As a result, private
consumption expenditure expanded by 0.8%, compared to a 6.3% increase
previously. Gross capital formation dropped by 0.8%, recovering from a sharp
decline of 10.2% last year. Such a fall was from both private and public
investment with a contraction rate of 0.8% and 1.0% respectively compared to a
rise of 11.1% and 7.1% previously. Government consumption expenditure rose
by 4.7%, slowing down from an expansion of 7.5% last year. Such a slowdown
was sourced mainly from an incline of net purchase of goods and services which
rose by 12.1% compared to 10.7% formerly and social benefit in-kind in forms of
goods and services consumption which increased by 7.8%. Meanwhile,
compensation of government employees rose slightly by 0.7%. Both export and
import of goods and services grew by 2.8% and 1.4% respectively, compared to
an expansion of 5.1% and 6.0% previously. Current account at current market
price registered a surplus of Baht 333.7 billion, kept increasing from Baht 81.1
billion last year.
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For this fiscal year, revenue collection was above target but government kept
running budget deficit for its stimulus packages. As a result, public debt increased
from Baht 4,961,287 million (40.2% to GDP) last year to Baht 5,449,796 million
Baht (42.2% to GDP). Budget deficit was used for public policy namely Rice
Pledging Scheme, One Child One Tablet, Village and Community Fund,
Entrepreneur Initiative Fund, and Woman Role Promotion Fund. However, budget
deficit was in line with sustainable fiscal framework with maintaining public debt
ceiling and GDP ratio by 60%.

Savings and Investment

Gross savings in 2013 increased by 1.1%, decelerating for 3 consecutive years,
compared to a rise of 3.9% in the previous year. Such a slowdown of saving was
from a drop of financial and non-financial corporations with the rate of 26.3% and
3.0 respectively. Government saving dropped by 21.8, worsened from a drop of
12.2. Meanwhile, savings of households and non-profit institution serving
households contracted by 6.1%, compared to a rise of 3.3% in last year.

Gross capital formation increased by 1.6%, considerably slowing down from a
rise of 14.9% last year. Such a slowdown was contributed by a contraction of
financial institution and general government with a drop of 39.0% and 8.1%
respectively. Likewise, households and non-profit institution serving households
and non-financial corporation expanded by 18.5% and 3.2%, with a recovery from
a sharp decline of 29.3% for households and non-profit institution whereas non-
financial corporation decelerated from an expansion of 17.2% last year.

Both gross domestic saving and gross domestic investment in 2013 kept
decelerating. However, investment maintained the higher level compared to
saving level. Consequently, current account deficit had expanded to Baht 63,667
million, compared to a deficit of Baht 45,070 million last year and regarded as
deficit for two consecutive years. The saving deficit ratio of saving/investment
gap to GDP widened from 0.4% for last year to 0.5% for this year whereas
saving/investment gap for the year before last year registered a saving surplus of
2.5% to GDP. This reflected that demand for savings was needed and prepared for
future economic recovery.

Flows of Funds in 2013

The total flow of funds among economic sectors posted the value of Baht
6,017,645 million, decreasing from Baht 6,414,286 million in the previous year.
Major financial instruments were from loans, cash and deposits, and shares and
other equity.

Fund-raising by real sector and financial corporations posted the value of Baht
4,118,583 million and Baht 1,899,062 million or a component of 68.4% and
31.6% respectively.

Fund-raising for real sector was sourced by fund-raising within real sector and
from financial sector with the value of Baht 2,194,238 million and Baht 1,924,345
million, respectively compared to Baht 2,772,248 million and Baht 1,068,192
million. Fund for real sector flew within real sector and into financial sector with
the close value whereas fund-raising for financial sector rose with the value of
Baht 1,899,062 million, decelerating from Baht 2,573,846 million last year. The
fund-raising for financial sector mainly flew into real sector, larger than flowing
within financial sector.
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Institutions sectors in the Flow of Funds Account

3.1

3.2

3.3

3.4

Non-financial corporations sector

Assets of non-financial corporations in 2013 expanded with a decelerating
rate. Deposits in commercial banks and other depository corporations rose
by Baht 442,789 million compared to Baht 599,233 million last year.
Investment in long-term debt securities and other equities declined with
value of Baht 166,008 million, compared to an increased value of Baht
474,678 million. However, lending items rose with the value of Baht
226,179 million. For liabilities, loans from commercial banks and other
depository corporations increased with the value of Baht 429,042 million,
slowing down from Baht 729,042 million last year. Besides, non-financial
corporations raised its fund by issuing shares and other equities, and
debentures with an increase value of Baht 1,120,042 million and Baht
113,895 million correspondingly.

Financial corporation sector

Fund-raising for financial corporations in 2013 increased with the value of
Baht 1,913,559 million, contributed by real sector and financial sector with
the value of Baht 1,899,062 million and Baht 14,497 million respectively.
The largest part of financial corporations continued to flow into the real
sector with the value of Baht 2,194,238 million or 99.3% of total funds,
compared to Baht 2,772,248 million last year. The smallest part of funds
with the value of 14,497 million or 0.03% of total funds flew within
financial sector. The main sources of funds were from deposits, borrowing,
and shares and other equities whereas other debt securities kept declining
from the previous year.

For use of funds, financial corporations invested in the financial market
with the value of Baht 2,208,735 million, attributed mainly from lending
with the value of Baht 1,408,865 million or 64.0% of total funds. The rest
of funds distributed respectively to trade credit, deposits, and investments
on debt securities. Meanwhile, investment on shares and other equities
declined.

General government sector

In 2013, both government saving and investment slowed down with a
larger deceleration in saving, worsening government saving deficit.
Government financed its saving deficit by issuing government bond with
the net value of Baht 254,984 million. Meanwhile, government redeemed
promissory notes for this year which led to a decline in government
promissory notes with the value of Baht 117,209 million. Besides,
government reduced borrowing from financial sector. For use of funds,
government deposited in other depository corporations with the value of
Baht 186,962 million. In addition, government also reduced investment on
debt securities but increased investment on share and other equities.

Households Sector

Household savings rose consecutively. However, an increase in savings for
2013 was lower than last year. The main use of savings was invested in
other equities with the value of Baht 1,271,100 million or 29% of total
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funds. The rest of funds were invested on deposits, debentures, and
holding cash for daily expense with the value of Baht 672,310 million,
Baht 113,895 million, Baht 43,813 million respectively. The main sources
of funds for households were mainly from loans from financial sector in
forms of loans, mortgage and hire purchase with the value of Baht
1,159,880 million. Household sector was regularly subsidized by
government scheme, namely flooding alleviation by postponing state
utility payment. This led to an increase in trade credit which included in
other account payable item with the value of Baht 361,716 million
compared to a decrease of Baht 180,394 million.

The Rest of the World

In 2013, during the beginning of the year, large amount of capital flew in
the country as a result of quantity easing measure (QE) in the US, rising in
inflow of loans and direct investment with the value of Baht 443,737
million and Baht 189,690 million respectively. Capital inflow for
investment on government bond registered the value of Baht 99,349
million. In this period, the government realized speculation concerns and
kept track on money market. As a result, capital gradually flew out at the
beginning of second half and significantly flew out at the end of the year.
Thereby, Thailand became deficit on balance of payment once again after
becoming surplus for last year. In contrast, Thai resident investment
aboard increased but lower than last year. Investment aboard was mainly
contributed by investments on shares and other equities, lending,
transferable deposits, and debt securities with the value of Baht 231,117
million, Baht 112,886 million, Baht 103,737 million, and Baht 59,887
million respectively.
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Flow of Funds Indicator of Thailand

2009 2010 2011 2012 2013

1. GDP growth (%) 0.7 75 0.8 7.3 2.8
2. Gross domestic product at current price(mil.baht) 9,654,013 10,802,396 11,300,483| 12,354,655 12,910,038
3. Inflation rate (%) -0.9 3.3 3.8 3.0 2.2
4. Investment growth :chain volume measures(reference year 2002)

- Private (%) -17.4 16.7 9.5 11.1 -0.8)

- Public (%) 8.9 058 8.6 7.1 -1.0
5. Savings-investment gap to GDP (%) 7.8 2.9 25 -0.4 -0.5

- Non-Financial Corporations Sector * 4.2 -14 0.6 -4.0 3.9

- Financial Corporations Sector v 2.0 2.0 0.5 1.6 2.3

- General Government Sector -3.0 -1.8 -0.7 -1.6 -1.7

- Households and Non-Profit Institution Serving Households Sector 45 4.1 3.1 3.6 2.9
6. Current account balance (mil.baht) ¥ 755,335 312,943 276,920 -45,070 -63,667
7. Ratio of C/A balance to GDP (%) 7.8 2.9 25 -0.4 -0.5
8. Net capital movement (mil.baht) -871,431 -199,749 -157,253 426,709 -10,518
9. International reserve position (mil.US$) 4,617,472 5,189,687 5,551,949 5,562,107 5,490,918
10. Loan ceiling (mil.US$) * 29,905 28,075 36,434 40,114 40,327
11. Change in public external debt. 42,054 -16,469 114,098 241,893 256,087

- Government -3,768 -2,375 104,498 200,982 131,849

- State enterprises 45,822 -14,094 9,600 40,911 124,238
12. Fiscal condition

- Cash balance (bil. baht) -420.3 -200.4 -159.9 -287.9 -209.1]
13. Monetary condition

Interest rates (year-end)
- Lending rate (prime) 5.85-6.25 6.12-6.50| 7.25-7.63 7.00-7.38 6.75-7.25
- Time deposits (1 year) 0.65-1.00 1.40-1.70| 2.70-3.00 2.35-2.60 2.15-2.35

14. Foreign exchange (average)

- Exchange Equalization Fund (baht : US$) 34.3 31.7 30.5 30.6 30.7
15. Domestic securities issued (mil.baht)

- Public securities 9,944,177| 10,527,708| 11,601,092 9,131,616 7,051,829

- Private securities * 3,176,164|  3401,951| 4,757,250  4,136,147| 4,767,504
16. Funding structure of real sector (%)

- Financial institutions 55.0 69.2 75.5 722 53.3

- Rest of the world 11 17.3 111 12.9 5.7

- Capital market and others 44.0 135 134 15.0 41.0

Note : 1/ include statistical discrepancy

Source :

2/ from the Balance of Payment published by the Bank of Thailand as of 17th December 2014

3/ calculated from incremental value of each year

4/ include unit trusts

Bank of Thailand, Ministry of Commerce, The office of National Economic and Social Development Board
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Chart 1
Non-Financial Surplus (Deficit) Ratio to GDP of Economic Sectors
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Part | Overall of the Thai Economy in 2013

1.1 Economic Situation

Gross domestic product in 2013 rose by 2.8%, decelerating from a 7.3% growth in
2012 as a result of slowdown from both domestic and external demand, along with
internal political unrest during the second half of the year. Non-agricultural sector,
accounting for 88.7% of GDP, grew slightly by 3.1%. Such deceleration was
commonly found from all sectors. Particularly, manufacturing sector, accounting for
27.7% of total GDP, expanded by 1.0% in comparison to a rise of 7.0% previously
as a consequence of slowing down on domestic demand. During the end of the year,
external demand began recovering but domestic production was unable to respond
since the flooding damage period. Meanwhile, tourist sector was in a favorable sign,
especially hotel and restaurant items which maintained the high level of growth with
a slight deceleration rate. Agricultural sector continuously postulated the low rate
of growth, expanding by 0.4% compared to a 3.4% rise in last year. The low rate
was found in crop and livestock items whereas forestry and fishery kept contracting.
GDP and GNP at current market price in 2013 posted the value of Baht 12,910
billion and Baht 12,191 billion respectively.

Chart 2 Expansion of Production Chart 3 Expansion of Expenditure
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Total domestic demand increased minimally as a result of political unrest along
with income slowdown which worsened consumer confidence. Particularly, farm
income faced deceleration from both price and quantity which affected purchasing
power. This made consumers more prudent on their spending. In addition, several
stimulus measures began exhausting especially the First Car Tax Rebate Scheme,
which officially terminated by the second quarter. As a result, private consumption
expenditure expanded by 0.8%, compared to a 6.3% increase previously. Gross
fixed capital formation dropped by 0.8%, recovering from a sharp decline of
10.2% last year. Such a fall was from both private and public investment with a
contraction rate of 0.8% and 1.0% respectively compared to a rise of 11.1% and
7.1% previously. Government consumption expenditure rose by 4.7%, slowing
down from an expansion of 7.5% last year. Such a slowdown was sourced mainly
from an incline of net purchase of goods and services which rose by 12.1%
compared to 10.7% formerly and social benefit in-kind in forms of goods and
services consumption which increased by 7.8%. Meanwhile, compensation of
government employees rose slightly by 0.7%. Both export and import of goods
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and services grew by 2.8% and 1.4% respectively, compared to an expansion of
5.1% and 6.0% previously. Current account at current market price registered a
surplus of Baht 333.7 billion, kept increasing from Baht 81.1 billion last year.

For this fiscal year, revenue collection was above target but government kept
running budget deficit for its stimulus packages. As a result, public debt increased
from Baht 4,961,287 million (40.2% to GDP) last year to Baht 5,449,796 million
Baht (42.2% to GDP). Budget deficit was used for public policy namely Rice
Pledging Scheme, One Child One Tablet, Village and Community Fund,
Entrepreneur Initiative Fund, and Woman Role Promotion Fund. However, budget
deficit was in line with sustainable fiscal framework with maintaining public debt
ceiling and GDP ratio by 60%. Besides, government cash flow improved from a
deficit of Baht 289.9 million previously to a deficit of Baht 209.1 million for this
year.

Financial Conditions

For the year 2013, there existed unfavorable situations namely unrecovered global
economy during the first half, internal political unrest at the end of the year, delayed
implementation of public projects, and private investor reluctance due to economic
and political instability. To alleviate such problems, the monetary policy committee
(MPC) had lowered policy interest rate twice in 2013 by 0.25% each. The first
policy rate reduction was in May due to unrecovered global economy. The second
reduction was at the end of November to increase purchasing power due to political
unrest. With the total reduction of 0.50%, the policy interest rate declined to 2.25%
per year. The commercial bank loans and deposit interest rates were reduced in
response to the policy rate. The margin loan rate (MLR) fell by 0.16% to 6.84% per
year and the 1-year time deposit rate dropped by 0.23% to 2.23% per year. The
short-term loan in financial market also reduced in response to the policy rate. One-
day repurchase and one-day interbank rates fell by the equal rate of 0.50% to 2.25%
and 2.15% respectively. Meanwhile, credits to non-financial corporation kept
slowing down. Particularly in the second half of the year, financial corporations
were more prudent on credit expansion. Therefore, total private credit rose by
10.0% decelerating from 15.3% in the previous year.

Capital Market

In the primary market, fund-raising for new security issuances valued at Baht
7,580 billion in 2013, fell by 22.8% compared to the value of Baht 9,132 billion last
year. The largest outstanding balance for non-share security was the Rehabilitation
and Development Fund for Financial Institution with the value of Baht 5,850
billion, declined by 24.9% compared to Baht 7,799 billion last year. It followed by
government bond with the value of Baht 518 billion which dropped by 32.6% from
Baht 687 billion and treasury bill with the value of Baht 390 billion which rose by
1.7 time from Baht 142 billion last year. Subsequently, outstanding debentures
increased by 15.3% from Baht 4,136 billion to Baht 4,768 billion. For the secondary
market, the average daily trading in 2013 was Baht 50,239 million in the Stock
Exchange of Thailand (SET) and the Market for Alternative Investment (MAI)
which rose by 55.4% from the previous year. The SET index reached the highest
record for 20 years at 1,643.43 point on 21 May 2013 before rebounding at the end
of the year as a consequence of political unrest and Quantity Easing measure from
the US. Financial market fluctuation led investors to alter their portfolio to a more-
secured security. At the end of the year, the SET index closed at 1,032.76 point
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which fell by 93.22 point at the beginning of the year or dropped by 6.7%.
Meanwhile, the MAI index closed at 356.68 point, decreased by 14.16% from last
year. Total market capitalization (Market Cap) of listed companies at the end of the
year for the SET fell by 2.83% whereas Market Cap for MAI rose by 33.34%. In
2013, there were 489 listed companies at the SET and 95 listed companies at the
MAI. The newly issued debt securities in domestic market (domestic bonds)
registered at the value of Baht 8,631 billion—a 16.26% increase from the previous

year.

Part 11 Savings, Investment, and Saving- Investment Gap

2.1

Total Saving and Investment

Gross savings in 2013 increased by 1.1%, decelerating for 3 consecutive years,
compared to a rise of 3.9% in the previous year. Such a slowdown of saving was
from a drop of financial and non-financial corporations with an increase of 26.3%
and 3.0% respectively. General government contracted by 21.8%, worsened from a
drop of 12.2 %. Meanwhile, saving of non-profit institution serving households rose
fell by 6.1%, compared to a rise of 3.3% in last year.

Gross capital formation increased by 1.6%, considerably slowing down from a
rise of 14.9% last year. Such a slowdown was contributed by a contraction of
financial corporation and general government with a drop of 39.0% and 8.1%
respectively. Likewise, households and non-profit institution serving households
and non-financial corporation expanded by 18.5% and 3.2%, with a recovery from a
sharp decline of 29.3% for households and non-profit whereas non-financial
corporation decelerated from an expansion of 17.2% last year.
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Saving Investment Gap

Both gross domestic saving and gross domestic investment in 2013 kept
decelerating. However, investment maintained the higher level compared to savings
level. Consequently, current account deficit had expanded to Baht 63,667 million,
compared to a deficit of Baht 45,070 million last year and regarded as deficit for
two consecutive years. The saving deficit ratio of saving/investment gap to GDP
widened from 0.4% for last year to 0.5% for this year whereas saving/investment
gap for the year before last year registered a saving surplus of 2.5% to GDP. This
reflected that demand for savings was needed and prepared for future economic
recovery.

Savings and Investment by Institutions
2.3.1 Non-financial corporations

Investment of non-financial corporations increased by 3.2% from Baht
2,745,517 million to Baht 2,833,793 million in 2013 with a decelerating rate
in comparison to an expansion of 17.2% last year. Expansion was found at the
first half of the year, contributed by investments on real estate, commercial
cars from the First Car Tax Rebate scheme. Investments were dropped at the
second half due to base effect from a large rehabilitation from flooding
damage last year. Political unrest made the real estate developers hesitate and
postpone their investment projects and prudently evaluate the risk from high
level of household debts. In addition, financial corporation was also prudent
for housing credit at the second half of the year. Savings of non-financial
corporations rose by 3.0% from Baht 2,256,548 million to Baht 2,324,191.
This led non-financial corporation became saving deficit with the value of
Baht 509,602 million but slightly improved from last year with a saving
deficit of Baht 488,969 million.

2.3.2 Financial corporations

Saving of financial corporations posted the value of Baht 336,689 million, or
2.6% of GDP rising from 2.2% last year. Gross investment of financial
corporation registered the value of Baht 41,513 million, lowering from an
increase of Baht 68,105 million last year. This led to saving surplus of Baht
295,176 million which was higher than a surplus of Baht 198,402 million
previously. The high level of saving was contributed by other depository
corporations and the Bank of Thailand. Meanwhile, other financial
corporations showed saving deficit, originating from that expenditure was
larger than income. However, investment for financial corporation was
considerably low compared to other institutions, contributed only 0.3% to
total investment or only 1.2% ratio to GDP. However, commercial banks
consecutively maintained favorable performance with a high financial reserve
and capable to cope with financial risk and economic fluctuation.

2.3.3 General government

Government investment registered the value of Baht 443,500 million,
declined from Baht 482,553 million due to less government stimulus program
compared to last year. In addition, government investment projects were
postponed owing to political unrest during the end of the year. Government
saving also decelerated from an increased value Baht 279,627 million to an
increase of Baht 218,660 million due to off-targeting collection for several
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government revenues, namely value added tax (VAT) in response to
economic slowdown and corporate income tax in response to tax rate
reduction. The government reduced corporate income tax to compensate
rising in 300-Baht minimum wage and to alleviate industrial damage from
flooding area, with the rate of 23% and 20% respectively reducing from equal
rate of 30%. As a result, government saving deficit rose from Baht 202,924
million to Baht 224,840 million.

Households and Non-profit Institution Serving Households

Household saving posted the value of Baht 594,439 million dropped from
Baht 633,112 million in last year. At the beginning of the year, household
expenditure rose from payment of First Car Tax Rebate scheme and car
dealers imposed market promotion since the Rebate scheme closed to
terminate. In addition, household still needed residential rehabilitation which
damaged from flooding. As a result, household saving dropped considerably.
Household investment increased from Baht 184,691 million to Baht 218,841
million, mostly contributed by investment on residential buildings, especially
alongside the MRT train routes in Bangkok vicinity and in principal cities. In
addition, the cars pending for delivery in the First Car Tax Rebate scheme had
been paid during the beginning of the year.

Saving slowed down whereas investment accelerated. Consequently,
household saving surplus decelerated from Baht 448,421 million previously to
Baht 375,598 million for this year.

Rest of the world

Both imports and exports contracted in 2013. However, larger contraction in
imports led to trade surplus. In addition to rising in tourism income, the
surplus of goods and services registered the value of Baht 333,685 million. In
contrast, investment income of foreign owners flew out significantly which
led to deficit in primary income with the value of Baht 719,642 million. The
transfer surplus of Baht 322,110 million and trade surplus were unable to
compensate deficit in primary income. Consequently, current account became
deficit with the value of Baht 63,667 million.

At the first half of year, net capital flows registered a huge surplus as a result
of global financial fluctuation along with quantity easing policy (QE) in the
US. Capital normally flew into the high return market, including Thailand
during the beginning of 2013. The Bank of Thailand and Ministry of Finance
realized speculations in the financial market. Therefore, several monitoring
measures were standby, namely policy interest rate, tax on investment earning
income, or even capital control policy (if needed) to prevent speculations. The
signal warning publically announced, especially to speculators. Consequently,
capital gradually flew out at the beginning of second half and significantly
flew out during the end of the year. Therefore, the balance of payment
became deficit in 2013. Meanwhile, at the end of the year the Baht
depreciated to 32.86 Baht/USD, compared to an appreciation of 30.76
Baht/USD at the beginning of the year.
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Table 1
Domestic Savings
Million Baht
Domestic Savings 2009 2010 2011 2012 2013

By Sector

Non-Financial Corporations Sector 1,877,808 1,969,972 2,280,677 2,256,548 2,324,192

Financial Corporations Sector 195,746 236,030 95,225 266,507 336,689

General Government Sector 110,601 253,535 318,447 279,629 218,660

Households and Non-Profit Institution Serving Households Sector 562,118 586,273 613,053 633,112 594,439
Gross Savings 2,746,273.0 3,045,810.0 3,307,402.0 3,435,796.0 3,473,980.0
Ratio to GDP (percent)

Non-Financial Corporations Sector 19.5 18.2 20.2 18.3 18.0

Financial Corporations Sector 20 2.2 0.8 2.2 2.6

General Government Sector 11 23 2.8 23 17

Households and Non-Profit Institution Serving Households Sector 5.8 54 5.4 5.1 4.6
Ratio of Gross Savings to GDP 28.4 28.2 29.3 27.8 26.9
Structure (percent)

Non-Financial Corporations Sector 68.4 64.7 69.0 65.7 66.9

Financial Corporations Sector 7.1 7.7 29 7.8 9.7

General Government Sector 4.0 8.3 9.6 8.1 6.3

Households and Non-Profit Institution Serving Households Sector 20.5 19.2 18.5 18.4 171
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector 16 4.9 15.8 -11 3.0

Financial Corporations Sector -16.9 20.6 -59.7 179.9 26.3

General Government Sector -66.3 129.2 25.6 -12.2 -21.8

Households and Non-Profit Institution Serving Households Sector 147 43 4.6 33 -6.1
Gross Savings Growth Rate -5.4 10.9 8.6 3.9 11

Note 1. Savings includes depreciation and Statistical Discrepancy
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Table 2

Domestic Investment

Million Baht
Domestic Investment 2009 2010 2011 2012 2013

By Sector

Non-Financial Corporations Sector 1,467,872 | 2,119,341 | 2,342,846 | 2,745,517 | 2,833,793

Financial Corporations Sector 889 16,967 33,926 68,105 41,513

General Government Sector 398,413 449,852 392,493 482,553 443,500

Households and Non-Profit Institution Serving Households Sector 123,764 146,707 261,217 184,691 218,841
Total Investment 1,990,938 [ 2,732,867 | 3,030,482 3,480,866 | 3,537,647
Ratio to GDP (percent)

Non-Financial Corporations Sector 15.2 19.6 20.7 22.2 22.0

Financial Corporations Sector 0.0 0.2 0.3 0.6 0.3

General Government Sector 41 4.2 35 3.9 34

Households and Non-Profit Institution Serving Households Sector 13 14 2.3 15 17
Ratio of Total Investment to GDP 20.6 25.3 26.8 28.2 27.4
Structure (percent)

Non-Financial Corporations Sector 73.7 77.6 77.3 78.9 80.1

Financial Corporations Sector 0.0 0.6 11 2.0 12

General Government Sector 20.0 16.5 13.0 13.9 12.5

Households and Non-Profit Institution Serving Households Sector 6.2 5.4 8.6 5.3 6.2
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector -33.7 44.4 10.5 17.2 3.2

Financial Corporations Sector -87.9 1,808.5 100.0 100.7 -39.0

General Government Sector 6.2 12.9 -12.8 22.9 -8.1

Households and Non-Profit Institution Serving Households Sector -12.8 185 78.1 -29.3 185
Overall Investment Growth Rate -27.3 37.3 10.9 14.9 1.6

Note Measured at Current Prices Including Net Purchase of Land
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Table 3
Surplus (Deficit) to GDP by Sector
(percent)
Surplus (Deficit) / GDP 2009 2010 2011 2012 2013

Non-Financial Corporation Sector (NF) 4.2 -1.4 -0.6 -4.0 -3.9
(FA) 7.0 4.7 41 3.7 7.0

Financial Corporations Sector (NF) 2.0 2.0 0.5 1.6 2.3
(FA) 2.0 2.0 0.5 1.6 2.3

General Government Sector (NF) -3.0 -1.8 -0.7 -1.6 -1.7
(FA) -14 0.4 -15 2.7 0.1

Households and Non-Profit Institution Serving Households Sector (NF) 4.5 4.1 3.1 3.6 2.9
(FA) 1.9 43 7.2 14 49

Central Bank (BOT) (NF) 0.1 -1.2 2.2 2.2 15
(FA) 0.1 -1.2 -2.2 -2.2 15

Other Depository Corporations (ODC) (NF) 1.0 17 2.4 15 2.3
(FA) 1.0 1.7 24 15 2.3

Other Financial Corporations (OFC) (NF) 0.9 15 0.4 2.3 -15
(FA) 0.9 15 0.4 2.3 -15

Note 1. NF = Non Financial Account

FA = Financial Account

2. The figures include net value from buying-selling land by each sector
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Table 4
Financial Assets and Liabilities by Sector

(Million Baht)
2009 2010 2011 2012 2013
Funds 3,990,096 6,410,489 5,812,224 6,414,286 6,017,645
Gross Domestic Product (GDP) 9,654,013| 10,802,396 11,300,483 12,354,655 12,910,038
Percent to GDP 0.41 0.59 0.51 0.52 0.47
Financial Assets
Non-Financial Corporation 1,160,351 860,380 812,886 1,124,313 935,784
Financial Corporation 1,484,390 2,696,446 2,478,551 2,772,248 2,194,238
General Government 312,379 233,741 -28,417 196,366 310,209
Households & NPISHs 875,142 1,594,731 2,122,237 1,386,716 2,153,187
Rest of the world 157,835 1,025,191 426,967 934,643 424,227
Financial Liabilities
Non-Financial Corporation 488,480 1,367,380 1,276,998 1,582,464 1,834,938
Financial Corporation 1,289,533 2,477,383 2,417,252 2,573,846 1,899,062
General Government 446,340 186,076 146,484 531,046 326,399
Households & NPISHs 689,474 1,134,567 1,304,153 1,218,984 1,522,479
Rest of the world 1,076,269 1,245,083 667,337 507,946 434,767
Financial Assets (percent)
Non-Financial Corporation 29.08 13.42 13.99 17.53 15.55
Financial Corporation 37.20 42.06 42.64 43.22 36.46
General Government 7.83 3.65 -0.49 3.06 5.15
Households & NPISHs 21.92 24.87 36.50 21.61 35.77
Rest of the world 3.96 15.99 7.35 14.57 7.05
Financial Liabilities (percent)
Non-Financial Corporation 12.24 21.33 21.97 24.67 30.49
Financial Corporation 32.32 38.65 41.59 40.13 31.56
General Government 11.19 2.90 2.52 8.28 5.42
Households & NPISHs 17.28 17.70 22.44 19.00 25.30
Rest of the world 26.97 19.42 11.48 7.92 7.22
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Part 111 Flow of Funds of Thailand in 2013

3.1

3.2

Overall movement of funds among economic sectors

The total flow of funds among economic sectors posted the value of Baht 6,017,645
million, decreasing from Baht 6,414,286 million in the previous year. Major
financial instruments were from loans, cash and deposits, and shares and other
equity.

Fund-raising by real sector and financial corporations posted the value of Baht
4,118,583 million and Baht 1,899,062 million or a component of 68.4% and 31.6%
respectively

Fund-raising for real sector was sourced by fund-raising within real sector and from
financial sector with the value of Baht 2,194,238 million and Baht 1,924,345
million, respectively compared to Baht 2,772,248 million and Baht 1,068,192
million. Fund for real sector flew within real sector and into financial sector with the
close value whereas fund-raising for financial sector rose with the value of Baht
1,899,062 million, decelerating from Baht 2,573,846 million last year. The fund-
raising for financial sector mainly flew into real sector, larger than flowing within
financial sector.

Flow of Funds by Sector
3.2.1 Non-financial corporations

Assets of non-financial corporations in 2013 expanded with a decelerating
rate. Deposits in commercial banks and other depository corporations rose
by Baht 442,789 million compared to Baht 599,233 million last year.
Investment in long-term debt securities and other equities declined with
value of Baht 166,008 million, compared to an increased value of Baht
474,678 million previously. However, lending items rose with the value of
Baht 226,179 million. For liabilities, loans from commercial banks and other
depository corporations increased with the value of Baht 429,042 million,
slowing down from Baht 729,042 million last year. Besides, non-financial
corporations raised its fund by issuing shares and other equities, and
debentures with an increase value of Baht 1,120,042 million and Baht
113,895 million correspondingly.

3.2.2 Financial corporations

Fund-raising for financial corporations in 2013 increased with the value of
Baht 1,913,559 million, contributed by real sector and financial sector with
the value of Baht 1,899,062 million and Baht 14,497 million respectively.
The largest part of financial corporations continued to flow into the real
sector with the value of Baht 2,194,238 million or 99.3% of total funds,
compared to Baht 2,772,248 million last year. The smallest part of funds
with the value of 14,497 million or 0.03% of total funds flew within
financial sector. The main sources of funds were from deposits, borrowing,
and shares and other equities whereas other debt securities kept declining
from the previous year.

For use of funds, financial corporations invested in the financial market with
the value of Baht 2,208,735 million, attributed mainly from lending with the
value of Baht 1,408,865 million or 64.0% of total funds. The rest of funds
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distributed respectively to trade credit, deposits, and investments on debt
securities. Meanwhile, investment on shares and other equities declined.

Table 5 Financial assets and funds of financial corporations

(Mil. Baht)
2009 2010 2011 2012 2013

(1) Financial assets of financial

corporations 2,118,927 3,573,497 3,033,696 3,571,515 | 2,208,735
(2) Funds raised by financial

corporations 1,484,390 2,696,446 2,478,551 2,772,248 | 2,194,238
(3) (2) /(1) (Percent) 70.1 75.5 81.7 77.6 99.3
(4) Funds raised within financial 634,537 877,051 555,145 799,267 14,497

corporations
(5) (4) / (1) Percent 29.9 24.5 18.3 224 0.7
(6) Total funds raised by nonfinancial

corporations 2,700,563 | 3,933,106 | 3,394,972 | 3,840,440 | 4,118,594
(7) (2) 1 (6) (Percent) 67.7 61.4 58.4 59.9 68.4

1) Central Bank or the Bank of Thailand (BOT)

2)

The main sources of fund for the Bank of Thailand were from issuing
bank note circulation and net deposits with the value of Baht 132,488
million. The rest of funds were from loans from domestic financial
market. Meanwhile, the new issuance bonds declined while repurchase
bonds increased, resulting that net BOT bonds issuance fell with the
value of Baht 299,956 million.

The main use of fund decelerated, except for investment on debt
securities and trade credits which included in other account
payable/receivable with an increase of Baht 119,787 million and Baht
36,451 million.

Other depository corporations

Rising in household debt led the other depository corporations more
prudent on credit expansion, especially consumers’ credits and personal
loans. In addition, the First Car Tax Rebate scheme was exhausted
along with credit for residential rehabilitation from flooding damage.
As a result, total credit of other depository corporations increased with
the value of Baht 1,480,758 million, decelerating from Baht 1,882,415
million last year. The rest of funds were used in trade credit and
deposits.

Major sources of funds came mainly from deposits with the value of
Baht 1,329,311 million or 84.0% of total funds. The rest of funds
(16.0%) were from borrowing, trade credits, and other equities.
Meanwhile, debt securities decreased with the value of Baht 276,429
million.
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Table 6. Interest rate on commercial bank’s deposits and loans

at the end of December 2008-2012

Annual rates

2009 2010 2011 2012 2013
1. Deposit interest rates
- Saving deposit 0.50 0.50 0.87-0.88 0.87-0.88 0.5-0.63
- 3-month time deposit 0.65-0.75 0.95-1.30 1.85-2.25 1.85-2.25 1.50-2.50
2. Loan interest rates
- MOR 6.13-6.75 6.38-6.88 7.50-7.88 7.50-7.88 7.38-7.75
- MLR 5.85-6.25 6.12-6.50 7.25-7.63 6.88-7.25 6.96-7.37
- MRR 6.38-6.75 6.63-7.00 8.00-8.45 7.75- 8.45 7.75-8.20

Source: Bank of Thailand (average from 5 major commercial banks)

3.2.3

3.2.4

3) Other financial corporations

The main source of funds of other financial corporations was from
issuance of shares with the value of Baht 293,146 million or
approximately 60% of total funds. The rest of funds (40%) were from
borrowing with the value of Baht 168,044 million and insurance
technical reserve with the value of Baht 51,037 million. However,
insurance technical reserve decelerated in comparison to last year. The
use of fund was mainly for deposits, trade credits, and investment on
debt securities. Meanwhile, lending item dropped with the value of Baht
6,217 million, compared to an increase of Baht 259,174 million.

General government

In 2013, both government saving and investment slowed down with a larger
deceleration in saving, worsening government saving deficit. Government
financed its saving deficit by issuing government bond with the net value of
Baht 254,984 million. Meanwhile, government redeemed promissory notes
for this year which led to a decline in government promissory notes with the
value of Baht 117,209 million. Besides, government decelerated deposits on
commercial bank and other depository corporations from the value of Baht
103,314 million to Baht 62,751 million. For use of funds, government
deposited in commercial bank and other depository corporations with the
value of Baht 186,962 million, accelerating from an increase of Baht
113,839 million last year. In addition, government also reduced investment
on debt securities whereas investment on share and other equities slightly
increased.

Households and Non-profit Institutions Serving Households

Household savings rose consecutively. However, an increase in savings for
2013 was lower than last year. Households kept some parts of their saving in
cash for daily expanse. The second part of savings with minimal amount was
deposited in other depository corporations. Therefore, cash and deposit
slowed down from Baht 1,370,616 million to Baht 716,123 million. The rest
of savings were invested in other equities which increased with the value of
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Baht 1,271,100 million compared to Baht 543,630 million last year. In
addition, investment on debentures rose from Baht 78,478 million to Baht
113,895 million. The sources of funds for households were mainly from
loans from financial sector in forms of loans, mortgage and hire purchase
with the value of Baht 1,159,880 million. Household sector was regularly
subsidized by government scheme, namely flooding alleviation by
postponing state utility payment. This led to an increase in trade credit which
included in other account payable item with the value of Baht 361,716
million compared to a decrease of Baht 180,394 million. Besides, household
sector also reduced its deposit so as to use for investment on shares and
other equities.

The rest of the world

In 2013, large amount of capital flew in the country as a result of quantity
easing measure (QE) in the US, rising in inflow of loans and direct
investment with the value of Baht 443,737 million and Baht 189,690 million
respectively. Capital inflow for investment on government bond registered
the value of Baht 99,349 million. In this period, the government realized
speculation concerns and kept track on money market. Several measures
were prepared for monitoring speculations. As a result, capital gradually
flew out at the beginning of second half and significantly flew out at the end
of the year. Thereby, Thailand became deficit on balance of payment once
again after becoming surplus for last year. In contrast, Thai resident
investment aboard increased but lower than last year. Investment aboard was
mainly contributed by investments on shares and other equities, lending,
transferable deposits, and debt securities with the value of Baht 231,117
million, Baht 112,886 million, Baht 103,737 million, and Baht 59,887
million respectively.
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NOTATION OF THE SECTORS

NFC = Non-Financial Corporation

GG = General Government

HH & NPISH = Households and Non-Profit Institution Serving Households
R/W = Rest of the World

BOT = Bank of Thailand

oDC = Other Depository Corporations

OFC = Other Financial Corporations

FIN.CON. = Financial Consolidated
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TABLE 1.1 FLOW OF FUNDS ACCOUNTS OF THAILAND 2009

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS  REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,872,901 290,896 110,601 562,118 -753,071 2,083,445
2. GROSS CAPITAL FORMATION 1,444,497 -507 387,823 159,125 2,264 1,993,202
3. PURCHASE OF LAND (NET) 23,375 1,396 10,590 -35,361
4. STATISTICAL DISCREPANCY -4,907 95,150 90,243
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 409,936 194,857 -287,812 438,354 -755,335 0
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 1,160,351 1,484,390 312,379 875,142 157,835 3,990,096
1. MONETARY GOLD AND SDRs 47,003 47,003
2. CURRENCY AND DEPOSITS 130,671 -251,520 149,632 439,442 5,553 473,778
2.1 CURRENCY 8,324 79,858 88,182
2.2 TRANSFERABLE DEPOSITS 44,480 16,299 124,938 6,857 192,574
2.3 OTHER DEPOSITS 77,867 -267,819 24,694 352,727 5,553 193,022
3. SECURITIES OTHER THAN SHARES 520,667 1,243,830 138,914 114,007 31,928 2,049,346
3.1 SHORT-TERM 192,631 18,667 -16,881 -3,078 -1,427 189,912
- COMMERCIAL BILLS 86,756 11,558 -16,881 -7,626 -1,427 72,380
- GOVERNMENT TREASURY BILLS 105,875 7,109 4,548 117,532
3.2 LONG-TERM 328,036 1,225,163 155,795 117,085 33,355 1,859,434
- GOVERNMENT BONDS 7,894 337,429 -110,464 234,859
- GOVERNMENT PROMISSORY NOTES 3,031 3,031
- DEBENTURES 47,312 -28,543 195,025 213,794
- OTHER 272,830 913,246 155,795 32,524 33,355 1,407,750
4. LOANS 204,083 290,092 8,180 2,185 47,398 551,938
4.1 MORTGAGES 162,046 162,046
4.2 HIRE PURCHASE DEBTS 139,874 -945 138,929
4.3 LOANS 64,209 128,991 8,180 2,185 47,398 250,963
5. SHARES AND OTHER EQUITY 200,421 66,368 7,099 85,694 225,518 585,100
6. INSURANCE TECHNICAL RESERVES n/a n/a 173,346 173,346
7. OTHER ACCOUNTS RECEIVABLE 104,508 88,617 8,554 60,468 -152,562 109,585
1. NET INCURRENCE OF LIABILITIES 488,480 1,289,533 446,340 689,474 1,076,269 3,990,096
1. MONETARY GOLD AND SDRs 47,003 47,003
2. CURRENCY AND DEPOSITS 658,314 2,011 -186,547 473,778
2.1 CURRENCY 86,171 2,011 88,182
2.2 TRANSFERABLE DEPOSITS 176,275 16,299 192,574
2.3 OTHER DEPOSITS 395,868 -202,846 193,022
3. SECURITIES OTHER THAN SHARES 408,294 164,003 355,422 -746 1,122,373 2,049,346
3.1 SHORT-TERM 10,877 103,541 117,532 -746 -41,292 189,912
- COMMERCIAL BILLS 10,877 103,541 -746 -41,292 72,380
- GOVERNMENT TREASURY BILLS 117,532 117,532
3.2 LONG-TERM 397,417 60,462 237,890 1,163,665 1,859,434
- GOVERNMENT BONDS 234,859 234,859
- GOVERNMENT PROMISSORY NOTES 3,031 3,031
- DEBENTURES 213,772 22 213,794
- OTHER 183,645 60,440 1,163,665 1,407,750
4. LOANS -349,599 149,632 83,186 650,493 18,226 551,938
4.1 MORTGAGES 12,873 149,173 162,046
4.2 HIRE PURCHASE DEBTS -3,110 142,039 138,929
4.3 LOANS -359,362 149,632 83,186 359,281 18,226 250,963
5. SHARES AND OTHER EQUITY 359,917 65,131 160,052 585,100
6. INSURANCE TECHNICAL RESERVES -1,969 175,315 173,346
7. OTHER ACCOUNTS PAYABLE 71,837 77,138 5,721 39,727 -84,838 109,585
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 671,871 194,857 -133,961 185,667 -918,434 0
C. SECTOR DISCREPANCY (A5-BIII.) -261,935 0 -153,851 252,687 163,099 0
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TABLE 1.2 FLOW OF FUNDS ACCOUNTS OF THAILAND 2010

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL  HOUSEHOLDS ~ REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 2,027,999 299,824 253,535 586,273 -305,224 2,862,407
2. GROSS CAPITAL FORMATION 2,093,088 14,396 441,899 183,484 7,719 2,740,586
3. PURCHASE OF LAND (NET) 26,253 2,571 7,953 -36,777
4. STATISTICAL DISCREPANCY 58,027 63,794 121,821
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) -149,369 219,063 -196,317 439,566  -312,943 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 860,380 2,696,446 233,741 1,594,731 1,025,191 6,410,489
1. MONETARY GOLD AND SDRs 20,143 20,143
2. CURRENCY AND DEPOSITS 332,295 -93,202 201,690 522,687 20,240 983,710
2.1 CURRENCY 8,463 79,635 88,098
2.2 TRANSFERABLE DEPOSITS 106,549 -19,758 145,947 5,554 2,342 240,634
2.3 OTHER DEPOSITS 217,283 -73,444 55,743 437,498 17,898 654,978
3. SECURITIES OTHER THAN SHARES 28,921 1,148,172 -18,050 201,817 169,780 1,530,640
3.1 SHORT-TERM 9,641 -35,300 -13,262 96,837 -14,071 43,845
- COMMERCIAL BILLS 100,840 8,670 -13,262 95,452 -14,071 177,629
- GOVERNMENT TREASURY BILLS -91,199 -43,970 1,385 -133,784
3.2 LONG-TERM 19,280 1,183,472 -4,788 104,980 183,851 1,486,795
- GOVERNMENT BONDS 54,389 183,236 112,854 350,479
- GOVERNMENT PROMISSORY NOTES -39,869 -39,869
- DEBENTURES 551 -3,164 30,938 28,325
- OTHER -35,660 1,043,269 -4,788 -38,812 183,851 1,147,860
4. LOANS 62,554 1,262,416 -4,097 -2,593 270,909 1,589,189
4.1 MORTGAGES 175,242 175,242
4.2 HIRE PURCHASE DEBTS 86,543 113,927 200,470
4.3 LOANS -23,989 973,247 -4,097 -2,593 270,909 1,213,477
5. SHARES AND OTHER EQUITY 397,259 86,594 41,689 291,278 390,038 1,206,858
6. INSURANCE TECHNICAL RESERVES 200,554 200,554
7. OTHER ACCOUNTS RECEIVABLE 39,351 272,323 12,509 380,988 174,224 879,395
11. NET INCURRENCE OF LIABILITIES 1,367,380 2,477,383 186,076 1,134,567 1,245,083 6,410,489
1. MONETARY GOLD AND SDRs 20,143 20,143
2. CURRENCY AND DEPOSITS 999,977 2,673 -18,940 983,710
2.1 CURRENCY 85,425 2,673 88,098
2.2 TRANSFERABLE DEPOSITS 186,130 54,504 240,634
2.3 OTHER DEPOSITS 728,422 -73,444 654,978
3. SECURITIES OTHER THAN SHARES 135,487 319,970 176,826 -485 898,842 1,530,640
3.1 SHORT-TERM -5,949 183,030 -133,784 -485 1,033 43,845
- COMMERCIAL BILLS -5,949 183,030 -485 1,033 177,629
- GOVERNMENT TREASURY BILLS -133,784 -133,784
3.2 LONG-TERM 141,436 136,940 310,610 897,809 1,486,795
- GOVERNMENT BONDS 350,479 350,479
- GOVERNMENT PROMISSORY NOTES -39,869 -39,869
- DEBENTURES 27,774 551 28,325
- OTHER 113,662 136,389 897,809 1,147,860
4. LOANS 360,691 198,809 166,628 854,149 8,912 1,589,189
4.1 MORTGAGES 42,760 132,482 175,242
4.2 HIRE PURCHASE DEBTS 238 200,232 200,470
4.3 LOANS 317,693 198,809 166,628 521,435 8,912 1,213,477
5. SHARES AND OTHER EQUITY 612,276 379,795 214,787 1,206,858
6. INSURANCE TECHNICAL RESERVES -193 200,747 200,554
7. OTHER ACCOUNTS PAYABLE 259,119 378,085 -160,051 280,903 121,339 879,395
111. FINANCIAL SURPLUS OR DEFICIT (I-11) -507,000 219,063 47,665 460,164  -219,892 0
357,631 0 -243,982 -20,598 -93,051 0

C. SECTOR DISCREPANCY (A5-BIII.)
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TABLE 1.3 FLOW OF FUNDS ACCOUNTS OF THAILAND 2011

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS  REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 2,684,553 -32,862 318,447 613,053 -278,118 3,305,073
2. GROSS CAPITAL FORMATION 2,326,419 114,864 382,808 206,391 -1,198 3,029,284
3. PURCHASE OF LAND (NET) 16,427 -80,938 9,685 54,826
4. STATISTICAL DISCREPANCY 403,876 -128,087 275,789
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) -62,169 61,299 -74,046 351,836 -276,920 0
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 812,886 2,478,551 -28,417 2,122,237 426,967 5,812,224
1. MONETARY GOLD AND SDRs 83,093 83,093
2. CURRENCY AND DEPOSITS 267,521 28,797 -102,997 882,307 -1,871 1,073,757
2.1 CURRENCY 8,684 866 81,434 90,984
2.2 TRANSFERABLE DEPOSITS 4,461 143,063 -53,320 1,871 -40,673 55,402
2.3 OTHER DEPOSITS 254,376 -115,132 -49,677 799,002 38,802 927,371
3. SECURITIES OTHER THAN SHARES 7,523 329,378 34,984 4,606 87,917 464,408
3.1 SHORT-TERM 99,498 20,556 -319 261,992 -16,976 364,751
- COMMERCIAL BILLS 99,659 84,700 -319 268,480 -16,952 435,568
- GOVERNMENT TREASURY BILLS -161 -64,144 -6,488 -24 -70,817
3.2 LONG-TERM -91,975 308,822 35,303 -257,386 104,893 99,657
- GOVERNMENT BONDS -4,154 52,663 -102,262 110,843 57,090
- GOVERNMENT PROMISSORY NOTES 166,887 166,887
- DEBENTURES -1,173 34,555 20,198 53,580
- OTHER -86,648 54,717 35,303 -175,322 -5,950 -177,900
4. LOANS 95,627 1,434,898 10,227 10,092 29,004 1,579,848
4.1 MORTGAGES 149,177 149,177
4.2 HIRE PURCHASE DEBTS 87,450 113,631 201,081
4.3 LOANS 8,177 1,172,090 10,227 10,092 29,004 1,229,590
5. SHARES AND OTHER EQUITY 222,924 163,696 36,927 448,633 305,877 1,178,057
6. INSURANCE TECHNICAL RESERVES 147,371 147,371
7. OTHER ACCOUNTS RECEIVABLE 219,291 438,689 -7,558 629,228 6,040 1,285,690
1. NET INCURRENCE OF LIABILITIES 1,276,998 2,417,252 146,484 1,304,153 667,337 5,812,224
1. MONETARY GOLD AND SDRs 83,093 83,093
2. CURRENCY AND DEPOSITS 1,049,964 3,605 20,188 1,073,757
2.1 CURRENCY 86,513 3,605 866 90,984
2.2 TRANSFERABLE DEPOSITS -79,052 134,454 55,402
2.3 OTHER DEPOSITS 1,042,503 -115,132 927,371
3. SECURITIES OTHER THAN SHARES 50,305 206,097 153,160 -244 57,291 466,609
3.1 SHORT-TERM 75,200 368,104 -70,817 -244 -5,291 366,952
- COMMERCIAL BILLS 75,200 368,104 -244 -5,291 437,769
- GOVERNMENT TREASURY BILLS -70,817 -70,817
3.2 LONG-TERM -24,895 -162,007 223,977 62,582 99,657
- GOVERNMENT BONDS 57,090 57,090
- GOVERNMENT PROMISSORY NOTES 166,887 166,887
- DEBENTURES 54,753 -1,173 53,580
- OTHER -79,648 -160,834 62,582 -177,900
4. LOANS 536,072 59,791 58,055 830,557 95,373 1,579,848
4.1 MORTGAGES 38,104 111,073 149,177
4.2 HIRE PURCHASE DEBTS -57 201,138 201,081
4.3 LOANS 498,025 59,791 58,055 518,346 95,373 1,229,590
5. SHARES AND OTHER EQUITY 691,260 123,969 362,828 1,178,057
6. INSURANCE TECHNICAL RESERVES 455 146,916 147,371
7. OTHER ACCOUNTS PAYABLE -1,094 830,515 -68,336 473,840 48,564 1,283,489
111. FINANCIAL SURPLUS OR DEFICIT (I-11) -464,112 61,299 -174,901 818,084 -240,370 0
C. SECTOR DISCREPANCY (A5-BIII.) 401,943 0 100,855 -466,248 -36,550 0
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TABLE 1.4 FLOW OF FUNDS ACCOUNTS OF THAILAND 2012

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL  HOUSEHOLDS ~ REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 2,469,853 295,264 279,629 633,112 52,316 3,730,174
2. GROSS CAPITAL FORMATION 2,713,256 63,919 467,487 236,204 7,246 3,488,112
3. PURCHASE OF LAND (NET) 32,261 4,186 15,066 -51,513
4. STATISTICAL DISCREPANCY 213,305 28,757 242,062
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) -488,969 198,402 -202,924 448,421 45,070 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,124,313 2,772,248 196,366 1,386,716 934,643 6,414,286
1. MONETARY GOLD AND SDRs 12 12
2. CURRENCY AND DEPOSITS 610,664 496,355 113,839 1,370,616 28,085 2,619,559
2.1 CURRENCY 11,431 -85 103,473 114,819
2.2 TRANSFERABLE DEPOSITS 136,176 49,626 9,832 6,145 -6,049 195,730
2.3 OTHER DEPOSITS 463,057 446,814 104,007 1,260,998 34,134 2,309,010
3. SECURITIES OTHER THAN SHARES 70,734 67,913 28,880 -440,875 73,030 -200,318
3.1 SHORT-TERM -403,944 294,739 4,147 -363,126 -3,599 -471,783
- COMMERCIAL BILLS -403,944 294,739 4,147 -363,126 -3,599 -471,783
- GOVERNMENT TREASURY BILLS 0
3.2 LONG-TERM 474,678 -226,826 24,733 77,749 76,629 271,465
- GOVERNMENT BONDS 9,261 219,813 -158,291 194,958 265,741
- GOVERNMENT PROMISSORY NOTES 3,146 153,433 1,497 1,874 159,950
- DEBENTURES 78,478 78,478
- OTHER 462,271 -600,072 24,733 567 -120,203 -232,704
4. LOANS 45,224 2,092,446 2,307 -8,733 552,399 2,683,643
4.1 MORTGAGES 232,505 232,505
4.2 HIRE PURCHASE DEBTS 92,741 207,997 300,738
4.3 LOANS -47,517 1,651,944 2,307 -8,733 552,399 2,150,400
5. SHARES AND OTHER EQUITY 325,538 157,021 9,039 543,630 415,419 1,450,647
6. INSURANCE TECHNICAL RESERVES 132,024 -48,085 83,939
7. OTHER ACCOUNTS RECEIVABLE -59,871 -41,499 42,301 -29,837  -134,290 -223,196
11. NET INCURRENCE OF LIABILITIES 1,582,464 2,573,846 531,046 1,218,984 507,946 6,414,286
1. MONETARY GOLD AND SDRs 12 12
2. CURRENCY AND DEPOSITS 2,495,205 3,911 120,443 2,619,559
2.1 CURRENCY 110,993 3,911 -85 114,819
2.2 TRANSFERABLE DEPOSITS 78,917 116,813 195,730
2.3 OTHER DEPOSITS 2,305,295 3,715 2,309,010
3. SECURITIES OTHER THAN SHARES 283,056 -844,225 425,691 4,797 -69,637 -200,318
3.1 SHORT-TERM 181,634 -766,522 4,797 108,308 -471,783
- COMMERCIAL BILLS 181,634 -766,522 4,797 108,308 -471,783
- GOVERNMENT TREASURY BILLS 0
3.2 LONG-TERM 101,422 -77,703 425,691 -177,945 271,465
- GOVERNMENT BONDS 265,741 265,741
- GOVERNMENT PROMISSORY NOTES 159,950 159,950
- DEBENTURES 78,478 78,478
- OTHER 22,944 -77,703 -177,945 -232,704
4. LOANS 729,298 374,341 103,314 1,394,581 82,109 2,683,643
4.1 MORTGAGES 86,709 145,796 232,505
4.2 HIRE PURCHASE DEBTS n/a 300,738 300,738
4.3 LOANS 642,589 374,341 103,314 948,047 82,109 2,150,400
5. SHARES AND OTHER EQUITY 521,181 507,109 422,357 1,450,647
6. INSURANCE TECHNICAL RESERVES 10,984 72,955 83,939
7. OTHER ACCOUNTS PAYABLE 37,945 -31,539 -1,870 -180,394 -47,338 -223,196
111. FINANCIAL SURPLUS OR DEFICIT (I-11) -458,151 198,402 -334,680 167,732 426,697 0
C. SECTOR DISCREPANCY (A5-BIII.) -30,818 0 131,756 280,689 -381,627 0
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TABLE 1.5 FLOW OF FUNDS ACCOUNTS OF THAILAND 2013

(MILLIONS OF BAHT)
NON-FINANCIAL FINANCIAL GENERAL HOUSEHOLDS  REST OF TOTAL

CORPORATION  CORPORATION GOVERNMENT & NPISHs  THE WORLD

A. NON FINANCIAL ACCOUNT

1. GROSS SAVING 2,566,656 228,387 218,660 594,439 72,411 3,680,553
2. GROSS CAPITAL FORMATION 2,810,581 39,399 431,903 255,764 8,744 3,546,391
3. PURCHASE OF LAND (NET) 23,212 2,114 11,597 -36,923

4. STATISTICAL DISCREPANCY 242,464 -108,302 134,162
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) -509,601 295,176 -224,840 375,598 63,667 (0]

B. FINANCIAL ACCOUNT

I. NET ACQUISITION OF FINANCIAL ASSETS 935,784 2,194,238 310,209 2,153,187 424,227 6,017,645
1. MONETARY GOLD AND SDRs 22 22
2. CURRENCY AND DEPOSITS 451,721 67,074 186,962 716,123 -9,121 1,412,759

2.1 CURRENCY 8,932 4,358 43,813 57,103
2.2 TRANSFERABLE DEPOSITS 82,284 60,813 43,210 -5,919 -38,155 142,233
2.3 OTHER DEPOSITS 360,505 1,903 143,752 678,229 29,034 1,213,423

3. SECURITIES OTHER THAN SHARES -261,032 269,971 11,968 20,041 54,193 95,141
3.1 SHORT-TERM -95,024 92,534 -370 -63,276 -19 -66,155

- COMMERCIAL BILLS -116,644 50,994 -370 -69,585 -38 -135,643

- GOVERNMENT TREASURY BILLS 21,620 41,540 6,309 19 69,488

3.2 LONG-TERM -166,008 177,437 12,338 83,317 54,212 161,296

- GOVERNMENT BONDS 25,415 127,515 2,705 99,349 254,984

- GOVERNMENT PROMISSORY NOTES -3,146 -110,692 -1,497 -1,874 -117,209

- DEBENTURES 113,895 113,895

- OTHER -188,277 160,614 12,338 -31,786 -43,263 -90,374

4. LOANS 226,179 1,372,870 36,982 878 443,737 2,080,646
4.1 MORTGAGES 246,460 246,460
4.2 HIRE PURCHASE DEBTS 227,859 69,049 296,908
4.3 LOANS -1,680 1,057,361 36,982 878 443,737 1,537,278

5. SHARES AND OTHER EQUITY 373,681 121,887 10,189 1,271,100 189,960 1,966,817
6. INSURANCE TECHNICAL RESERVES 8,175 41,946 50,121
7. OTHER ACCOUNTS RECEIVABLE 137,060 362,414 64,108 103,099 -254,542 412,139

1. NET INCURRENCE OF LIABILITIES 1,834,938 1,899,062 326,399 1,522,479 434,767 6,017,645
1. MONETARY GOLD AND SDRs 22 22
2. CURRENCY AND DEPOSITS 1,299,303 3,458 109,998 1,412,759

2.1 CURRENCY 49,287 3,458 4,358 57,103
2.2 TRANSFERABLE DEPOSITS 38,496 103,737 142,233
2.3 OTHER DEPOSITS 1,211,520 1,903 1,213,423

3. SECURITIES OTHER THAN SHARES 144,905 -317,797 207,263 883 59,887 95,141
3.1 SHORT-TERM -6,721 -164,219 69,488 883 34,414 -66,155

- COMMERCIAL BILLS -6,721 -164,219 883 34,414 -135,643

- GOVERNMENT TREASURY BILLS 69,488 69,488

3.2 LONG-TERM 151,626 -153,578 137,775 25,473 161,296

- GOVERNMENT BONDS 254,984 254,984

- GOVERNMENT PROMISSORY NOTES -117,209 -117,209

- DEBENTURES 113,895 113,895

- OTHER 37,731 -153,578 25,473 -90,374

4. LOANS 429,042 316,087 62,751 1,159,880 112,886 2,080,646
4.1 MORTGAGES 81,618 164,842 246,460
4.2 HIRE PURCHASE DEBTS n/a 296,908 296,908
4.3 LOANS 347,424 316,087 62,751 698,130 112,886 1,537,278

5. SHARES AND OTHER EQUITY 1,120,042 615,658 231,117 1,966,817
6. INSURANCE TECHNICAL RESERVES -916 51,037 50,121
7. OTHER ACCOUNTS RECEIVABLE 141,865 -65,226 52,927 361,716 -79,143 412,139
111. FINANCIAL SURPLUS OR DEFICIT (I-11) -899,154 295,176 -16,190 630,708 -10,540 0

C. SECTOR DISCREPANCY (A5-BIII.) 389,553 0 -208,650 -255,110 74,207 0
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TABLE 2.1 NON-FINANCIAL CORPORATION

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,872,901 2,027,999 2,684,553 2,469,853 2,566,656
2. GROSS CAPITAL FORMATION 1,444,497 2,093,088 2,326,419 2,713,256 2,810,581
3. PURCHASE OF LAND (NET) 23,375 26,253 16,427 32,261 23,212
4. STATISTICAL DISCREPANCY -4,907 58,027 403,876 213,305 242,464
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 409,936 -149,369 -62,169 -488,969 -509,601
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 1,160,351 860,380 812,886 1,124,313 935,784
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 130,671 332,295 267,521 610,664 451,721
2.1 CURRENCY 8,324 8,463 8,684 11,431 8,932
2.2 TRANSFERABLE DEPOSITS 44,480 106,549 4,461 136,176 82,284
2.3 OTHER DEPOSITS 77,867 217,283 254,376 463,057 360,505
3. SECURITIES OTHER THAN SHARES 520,667 28,921 7,523 70,734 -261,032
3.1 SHORT-TERM 192,631 9,641 99,498 -403,944 -95,024
- COMMERCIAL BILLS 86,756 100,840 99,659 -403,944 -116,644
- GOVERNMENT TREASURY BILLS 105,875 -91,199 -161 0 21,620
3.2 LONG-TERM 328,036 19,280 -91,975 474,678 -166,008
- GOVERNMENT BONDS 7,894 54,389 -4,154 9,261 25,415
- GOVERNMENT PROMISSORY NOTES 3,146 -3,146
- DEBENTURES 47,312 551 -1,173 n/a n/a
- OTHER 272,830 -35,660 -86,648 462,271 -188,277
4. LOANS 204,083 62,554 95,627 45,224 226,179
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS 139,874 86,543 87,450 92,741 227,859
4.3 LOANS 64,209 -23,989 8,177 -47,517 -1,680
5. SHARES AND OTHER EQUITY 200,421 397,259 222,924 325,538 373,681
6. INSURANCE TECHNICAL RESERVES n/a n/a n/a 132,024 8,175
7. OTHER ACCOUNTS RECEIVABLE 104,508 39,351 219,291 -59,871 137,060
I1. NET INCURRENCE OF LIABILITIES 488,480 1,367,380 1,276,998 1,582,464 1,834,938
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 408,294 135,487 50,305 283,056 144,905
3.1 SHORT-TERM 10,877 -5,949 75,200 181,634 -6,721
- COMMERCIAL BILLS 10,877 -5,949 75,200 181,634 -6,721
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 397,417 141,436 -24,895 101,422 151,626
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 213,772 27,774 54,753 78,478 113,895
- OTHER 183,645 113,662 -79,648 22,944 37,731
4. LOANS -349,599 360,691 536,072 729,298 429,042
4.1 MORTGAGES 12,873 42,760 38,104 86,709 81,618
4.2 HIRE PURCHASE DEBTS -3,110 238 -57 n/a n/a
4.3 LOANS -359,362 317,693 498,025 642,589 347,424
5. SHARES AND OTHER EQUITY 359,917 612,276 691,260 521,181 1,120,042
6. INSURANCE TECHNICAL RESERVES -1,969 -193 455 10,984 -916
7. OTHER ACCOUNTS PAYABLE 71,837 259,119 -1,094 37,945 141,865
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 671,871 -507,000 -464,112 -458,151 -899,154
C. SECTOR DISCREPANCY (A5-BIII.) -261,935 357,631 401,943 -30,818 389,553
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TABLE 2.2 GENERAL GOVERNMENT
(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 110,601 253,535 318,447 279,629 218,660
2. GROSS CAPITAL FORMATION 387,823 441,899 382,808 467,487 431,903
3. PURCHASE OF LAND (NET) 10,590 7,953 9,685 15,066 11,597
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) -287,812 -196,317 -74,046 -202,924 -224,840
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 312,379 233,741 -28,417 196,366 310,209
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 149,632 201,690 -102,997 113,839 186,962
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 124,938 145,947 -53,320 9,832 43,210
2.3 OTHER DEPOSITS 24,694 55,743 -49,677 104,007 143,752
3. SECURITIES OTHER THAN SHARES 138,914 -18,050 34,984 28,880 11,968
3.1 SHORT-TERM -16,881 -13,262 -319 4,147 -370
- COMMERCIAL BILLS -16,881 -13,262 -319 4,147 -370
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 155,795 -4,788 35,303 24,733 12,338
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 155,795 -4,788 35,303 24,733 12,338
4. LOANS 8,180 -4,097 10,227 2,307 36,982
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 8,180 -4,097 10,227 2,307 36,982
5. SHARES AND OTHER EQUITY 7,099 41,689 36,927 9,039 10,189
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 8,554 12,509 -7,558 42,301 64,108
11. NET INCURRENCE OF LIABILITIES 446,340 186,076 146,484 531,046 326,399
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 2,011 2,673 3,605 3,911 3,458
2.1 CURRENCY 2,011 2,673 3,605 3,911 3,458
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 355,422 176,826 153,160 425,691 207,263
3.1 SHORT-TERM 117,532 -133,784 70,817 0 69,488
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS 117,532 -133,784 70,817 0 69,488
3.2 LONG-TERM 237,890 310,610 223,977 425,691 137,775
- GOVERNMENT BONDS 234,859 350,479 57,090 265,741 254,984
- GOVERNMENT PROMISSORY NOTES 3,031 -39,869 166,887 159,950 -117,209
- DEBENTURES
- OTHER
4. LOANS 83,186 166,628 58,055 103,314 62,751
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 83,186 166,628 58,055 103,314 62,751
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 5,721 -160,051 -68,336 -1,870 52,927
111. FINANCIAL SURPLUS OR DEFICIT (I-11) -133,961 47,665 -174,901 -334,680 -16,190
C. SECTOR DISCREPANCY (A5-BI11.) -153,851 243,982 100,855 131,756 -208,650
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TABLE 2.3 HOUSEHOLDS & NPISHs
(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 562,118 586,273 613,053 633,112 594,439
2. GROSS CAPITAL FORMATION 159,125 183,484 206,391 236,204 255,764
3. PURCHASE OF LAND (NET) -35,361 -36,777 54,826 -51,513 -36,923
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 438,354 439,566 351,836 448,421 375,598
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 875,142 1,594,731 2,122,237 1,386,716 2,153,187
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 439,442 522,687 882,307 1,370,616 716,123
2.1 CURRENCY 79,858 79,635 81,434 103,473 43,813
2.2 TRANSFERABLE DEPOSITS 6,857 5,554 1,871 6,145 -5,919
2.3 OTHER DEPOSITS 352,727 437,498 799,002 1,260,998 678,229
3. SECURITIES OTHER THAN SHARES 114,007 201,817 4,606 -440,875 20,041
3.1 SHORT-TERM -3,078 96,837 261,992 -363,126 -63,276
- COMMERCIAL BILLS -7,626 95,452 268,480 -363,126 -69,585
- GOVERNMENT TREASURY BILLS 4,548 1,385 -6,488 0 6,309
3.2 LONG-TERM 117,085 104,980 -257,386 -77,749 83,317
- GOVERNMENT BONDS -110,464 112,854 -102,262 -158,291 2,705
- GOVERNMENT PROMISSORY NOTES 1,497 -1,497
- DEBENTURES 195,025 30,938 20,198 78,478 113,895
- OTHER 32,524 -38,812 -175,322 567 -31,786
4. LOANS 2,185 -2,593 10,092 -8,733 878
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 2,185 -2,593 10,092 -8,733 878
5. SHARES AND OTHER EQUITY 85,694 291,278 448,633 543,630 1,271,100
6. INSURANCE TECHNICAL RESERVES 173,346 200,554 147,371 -48,085 41,946
7. OTHER ACCOUNTS RECEIVABLE 60,468 380,988 629,228 -29,837 103,099
I1. NET INCURRENCE OF LIABILITIES 689,474 1,134,567 1,304,153 1,218,984 1,522,479
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES -746 -485 -244 4,797 883
3.1 SHORT-TERM -746 -485 -244 4,797 883
- COMMERCIAL BILLS -746 -485 -244 4,797 883
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER
4. LOANS 650,493 854,149 830,557 1,394,581 1,159,880
4.1 MORTGAGES 149,173 132,482 111,073 145,796 164,842
4.2 HIRE PURCHASE DEBTS 142,039 200,232 201,138 300,738 296,908
4.3 LOANS 359,281 521,435 518,346 948,047 698,130
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 39,727 280,903 473,840 -180,394 361,716
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 185,667 460,164 818,084 167,732 630,708
C. SECTOR DISCREPANCY (A5-BIII.) 252,687 -20,598 -466,248 280,689 -255,110
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TABLE 2.4 REST OF THE WORLD

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING -753,071 -305,224 278,118 52,316 72,411
2. GROSS CAPITAL FORMATION 2,264 7,719 -1,198 7,246 8,744
3. PURCHASE OF LAND (NET)
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) -755,335 -312,943 -276,920 45,070 63,667
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 157,835 1,025,191 426,967 934,643 424,227
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 5,553 20,240 -1,871 28,085 -9,121
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 2,342 -40,673 -6,049 -38,155
2.3 OTHER DEPOSITS 5,553 17,898 38,802 34,134 29,034
3. SECURITIES OTHER THAN SHARES 31,928 169,780 87,917 73,030 54,193
3.1 SHORT-TERM -1,427 -14,071 -16,976 -3,599 -19
- COMMERCIAL BILLS -1,427 -14,071 -16,952 -3,599 -38
- GOVERNMENT TREASURY BILLS 24 19
3.2 LONG-TERM 33,355 183,851 104,893 76,629 54,212
- GOVERNMENT BONDS 110,843 194,958 99,349
- GOVERNMENT PROMISSORY NOTES 1,874 -1,874
- DEBENTURES
- OTHER 33,355 183,851 -5,950 -120,203 -43,263
4. LOANS 47,398 270,909 29,004 552,399 443,737
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 47,398 270,909 29,004 552,399 443,737
5. SHARES AND OTHER EQUITY 225,518 390,038 305,877 415,419 189,960
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE -152,562 174,224 6,040 -134,290 -254,542
11. NET INCURRENCE OF LIABILITIES 1,076,269 1,245,083 667,337 507,946 434,767
1. MONETARY GOLD AND SDRs 47,003 20,143 83,093 12 22
2. CURRENCY AND DEPOSITS -186,547 -18,940 20,188 120,443 109,998
2.1 CURRENCY 866 -85 4,358
2.2 TRANSFERABLE DEPOSITS 16,299 54,504 134,454 116,813 103,737
2.3 OTHER DEPOSITS 202,846 -73,444 -115,132 3,715 1,903
3. SECURITIES OTHER THAN SHARES 1,122,373 898,842 57,291 -69,637 59,887
3.1 SHORT-TERM -41,292 1,033 5,291 108,308 34,414
- COMMERCIAL BILLS -41,292 1,033 5,291 108,308 34,414
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 1,163,665 897,809 62,582 -177,945 25,473
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 1,163,665 897,809 62,582 -177,945 25,473
4. LOANS 18,226 8,912 95,373 82,109 112,886
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 18,226 8,912 95,373 82,109 112,886
5. SHARES AND OTHER EQUITY 160,052 214,787 362,828 422,357 231,117
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE -84,838 121,339 48,564 -47,338 -79,143
111. FINANCIAL SURPLUS OR DEFICIT (I-11) -918,434 -219,892 -240,370 426,697 -10,540
C. SECTOR DISCREPANCY (A5-BI11.) 163,099 -93,051 -36,550 -381,627 74,207
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TABLE 2.5 FINANCIAL SECTORS

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 290,896 299,824 -32,862 295,264 228,387
2. GROSS CAPITAL FORMATION -507 14,39 28,706 63,919 39,399
3. PURCHASE OF LAND (NET) 1,396 2,571 5,220 4,186 2,114
4. STATISTICAL DISCREPANCY 95,150 63,794 -128,087 28,757 -108,302
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 194,857 219,063 61,299 198,402 295,176
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 2,118,927 3,573,497 3,033,696 3,571,515 2,208,735
1. MONETARY GOLD AND SDRs 47,003 20,143 83,093 12 22
2. CURRENCY AND DEPOSITS -226,442 162,294 656 746,702 229,570
2.1 CURRENCY -4,254 23,208 48,404 -8,715 29,422
2.2 TRANSFERABLE DEPOSITS -273,779 -16,395 144,085 61,432 94,415
2.3 OTHER DEPOSITS 51,591 155,481 -191,833 693,985 105,733
3. SECURITIES OTHER THAN SHARES 1,410,327 1,589,165 950,125 136,409 201,431
3.1 SHORT-TERM -38,367 -57,144 246,729 82,267 10,168
- COMMERCIAL BILLS -45,476 -13,174 310,873 82,267 29,110
- GOVERNMENT TREASURY BILLS 7,109 -43,970 -64,144 -18,942
3.2 LONG-TERM 1,448,694 1,646,309 703,396 54,142 191,263
- GOVERNMENT BONDS 337,429 183,236 52,663 225,383 59,396
- GOVERNMENT PROMISSORY NOTES 3,031 -39,869 166,887 147,863 78,957
- DEBENTURES -20,826 -10,911 41,546 n/a n/a
- OTHER 1,129,060 1,513,853 442,300 -319,104 52,910
4. LOANS 603,880 1,306,307 1,390,284 2,345,405 1,408,865
4.1 MORTGAGES 162,046 175,242 149,177 230,989 246,759
4.2 HIRE PURCHASE DEBTS -945 113,927 113,631 207,997 69,049
4.3 LOANS 442,779 1,017,138 1,127,476 1,906,419 1,093,057
5. SHARES AND OTHER EQUITY 116,466 165,808 159,625 390,282 -90,890
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 167,693 329,780 449,913 -47,295 459,737
11. NET INCURRENCE OF LIABILITIES 1,924,070 3,354,434 2,972,397 3,373,113 1,913,559
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 683,392 1,255,473 1,021,823 2,745,552 1,461,799
2.1 CURRENCY 81,917 108,633 134,051 102,363 74,351
2.2 TRANSFERABLE DEPOSITS 159,569 186,837 -78,030 90,723 72,098
2.3 OTHER DEPOSITS 441,906 960,003 965,802 2,552,466 1,315,350
3. SECURITIES OTHER THAN SHARES 336,908 775,295 826,844 -775,729 -476,761
3.1 SHORT-TERM 46,507 176,551 594,277 -978,994 -215,479
- COMMERCIAL BILLS 46,507 176,551 594,277 -978,994 -215,479
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 290,401 598,744 232,567 203,265 -261,282
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 7,739 -7,196 5,818 n/a n/a
- OTHER 282,662 605,940 226,749 203,265 -261,282
4. LOANS 463,420 242,700 15,177 627,300 413,130
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 463,420 242,700 15,177 627,300 413,130
5. SHARES AND OTHER EQUITY 115,229 459,009 119,898 740,370 402,881
6. INSURANCE TECHNICAL RESERVES 175,315 200,747 146,916 72,955 51,037
7. OTHER ACCOUNTS RECEIVABLE 149,806 421,210 841,739 -37,335 61,473
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 194,857 219,063 61,299 198,402 295,176
C. SECTOR DISCREPANCY (A5.-BIIl.) 0 0 0 0 0
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TABLE 2.6 CENTRAL BANK

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 86,682 -109,225 -278,728 -265,827 135,883
2. GROSS CAPITAL FORMATION 256 759 422 249 127
3. PURCHASE OF LAND (NET)
4. STATISTICAL DISCREPANCY 76,069 18,821 -29,144 8,441 -57,987
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 10,357 -128,805 -250,006 -274,517 193,743
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 889,212 857,362 125,800 41,784 40,060
1. MONETARY GOLD AND SDRs 47,003 20,143 83,093 12 22
2. CURRENCY AND DEPOSITS -122,780 -79,658 -129,058 327,901 -112,427
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 16,305 -29,751 28,846 30,258 -34,338
2.3 OTHER DEPOSITS -139,085 -49,907 -157,904 297,643 -78,089
3. SECURITIES OTHER THAN SHARES 914,759 916,288 80,723 -347,972 119,787
3.1 SHORT-TERM -19,145 -37,216 -4,089
- COMMERCIAL BILLS -19,145 -37,216
- GOVERNMENT TREASURY BILLS -4,089
3.2 LONG-TERM 933,904 953,504 80,723 -347,972 123,876
- GOVERNMENT BONDS 33,521 -2,618 -18,744 -12,374 -29,793
- GOVERNMENT PROMISSORY NOTES 5,570 5,200
- DEBENTURES
- OTHER 900,383 956,122 99,467 -341,168 148,469
4. LOANS 1,283 -9,641 -12,586 203,816 -4,448
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 1,283 -9,641 -12,586 203,816 -4,448
5. SHARES AND OTHER EQUITY -49 -192 73 17,418 675
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 48,996 10,422 103,555 -159,391 36,451
I1. NET INCURRENCE OF LIABILITIES 878,855 986,167 375,806 316,301 -153,683
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 167,137 397,014 -12,192 79,701 132,488
2.1 CURRENCY 81,917 108,633 134,051 102,363 74,351
2.2 TRANSFERABLE DEPOSITS 91,550 148,311 -39,679 -4,899 73,826
2.3 OTHER DEPOSITS -6,330 140,070 -106,564 -17,763 -15,689
3. SECURITIES OTHER THAN SHARES 399,495 593,444 255,399 443,551 -299,956
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 399,495 593,444 255,399 443,551 -299,956
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 399,495 593,444 255,399 443,551 -299,956
4. LOANS 212,658 -25,659 -112,038 -47,966 19,424
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 212,658 -25,659 -112,038 -47,966 19,424
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 99,565 21,368 244,637 -158,985 -5,639
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 10,357 -128,805 -250,006 -274,517 193,743
C. SECTOR DISCREPANCY (A5.-BlIl.) 0 0 0 0 0
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TABLE 2.7 OTHER DEPOSITORY CORPORATIONS

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 114,099 246,371 184,587 218,057 263,205
2. GROSS CAPITAL FORMATION -5,800 14,626 9,056 6,873 11,527
3. PURCHASE OF LAND (NET) 1,176 2,231 4,749 4,186 2,114
4. STATISTICAL DISCREPANCY 19,081 44,973 -98,943 20,316 -50,315
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 99,642 184,541 269,725 186,682 299,879
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 927,538 1,847,197 1,975,706 2,310,164 1,886,287
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS -144,719 141,974 42,559 -58,619 153,705
2.1 CURRENCY -7,835 18,108 40,001 6,011 29,320
2.2 TRANSFERABLE DEPOSITS -8,150 9,981 63,756 19,080 122,470
2.3 OTHER DEPOSITS -128,734 113,885 -61,198 -83,710 1,915
3. SECURITIES OTHER THAN SHARES 372,056 132,135 537,787 317,930 -21,239
3.1 SHORT-TERM 27,620 -36,717 35,414 38,977 -34,623
- COMMERCIAL BILLS 27,620 12,323 35,414 38,977 -46,903
- GOVERNMENT TREASURY BILLS -49,040 12,280
3.2 LONG-TERM 344,436 168,852 502,373 278,953 13,384
- GOVERNMENT BONDS 85,511 3,713 -50,135 70,668 82,241
- GOVERNMENT PROMISSORY NOTES 3,031 -39,869 147,287 139,514 -95,339
- DEBENTURES -785 -1,277 9,123 n/a n/a
- OTHER 256,679 206,285 396,098 68,771 26,482
4. LOANS 594,885 1,304,016 1,360,462 1,882,415 1,480,578
4.1 MORTGAGES 164,005 173,695 149,616 230,989 246,759
4.2 HIRE PURCHASE DEBTS -1,126 113,689 113,734 315,221 69,049
4.3 LOANS 432,006 1,016,632 1,097,112 1,336,205 1,164,770
5. SHARES AND OTHER EQUITY 55,480 52,411 39,696 29,430 -45,057
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 49,836 216,661 -4,798 139,008 318,300
1. NET INCURRENCE OF LIABILITIES 827,896 1,662,656 1,705,981 2,123,482 1,586,408
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 516,255 858,459 1,034,015 2,665,851 1,329,311
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 62,466 38,526 -38,351 95,622 -1,728
2.3 OTHER DEPOSITS 453,789 819,933 1,072,366 2,570,229 1,331,039
3. SECURITIES OTHER THAN SHARES 71,250 282,062 606,081 -1,245,093 -276,429
3.1 SHORT-TERM 74,410 248,186 617,429 -1,004,021 -281,167
- COMMERCIAL BILLS 74,410 248,186 617,429 -1,004,021 -281,167
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -3,160 33,876 -11,348 -241,072 4,738
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 8,502 -6,470 -2,132 n/a n/a
- OTHER -11,662 40,346 -9,216 -241,072 4,738
4. LOANS 156,202 200,938 53,964 473,698 225,662
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 156,202 200,938 53,964 473,698 225,662
5. SHARES AND OTHER EQUITY 88,744 64,083 61,989 324,676 109,735
6. INSURANCE TECHNICAL RESERVES 98 157 5,347 -6,588 n/a
7. OTHER ACCOUNTS PAYABLE -4,653 256,957 -55,415 -89,062 198,129
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 99,642 184,541 269,725 186,682 299,879

C. SECTOR DISCREPANCY (A5.-BIII.) 0 0 0 0 0
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TABLE 2.8 OTHER FINANCIAL CORPORATIONS

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 90,115 162,678 61,279 343,034 -170,701
2. GROSS CAPITAL FORMATION 5,037 -989 19,228 56,797 27,745
3. PURCHASE OF LAND (NET) 220 340 471 n/a n/a
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 84,858 163,327 41,580 286,237 -198,446
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 302,177 868,938 932,190 1,219,567 282,388
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 41,057 99,978 87,155 477,420 188,292
2.1 CURRENCY 3,581 5,100 8,403 -14,726 102
2.2 TRANSFERABLE DEPOSITS -14,115 719 51,483 12,004 6,283
2.3 OTHER DEPOSITS 51,591 94,159 27,269 480,052 181,907
3. SECURITIES OTHER THAN SHARES 196,088 596,102 331,615 166,451 41,835
3.1 SHORT-TERM -46,842 73,182 211,315 43,290 109,362
- COMMERCIAL BILLS -53,951 68,112 275,459 43,290 76,013
- GOVERNMENT TREASURY BILLS 7,109 5,070 -64,144 33,349
3.2 LONG-TERM 242,930 522,920 120,300 123,161 -67,527
- GOVERNMENT BONDS 218,397 182,141 121,542 161,519 64,297
- GOVERNMENT PROMISSORY NOTES 19,600 8,349 9,783
- DEBENTURES -20,041 -9,634 32,423 n/a n/a
- OTHER 44,574 350,413 -53,265 -46,707 -122,041
4. LOANS 7,712 11,932 42,408 259,174 -6,217
4.1 MORTGAGES -1,959 1,547 -439 1,516 -299
4.2 HIRE PURCHASE DEBTS 181 238 -103 n/a n/a
4.3 LOANS 9,490 10,147 42,950 257,658 5,918
5. SHARES AND OTHER EQUITY 61,035 113,589 119,856 343,434 -46,508
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE -3,715 47,337 351,156 -26,912 104,986
11. NET INCURRENCE OF LIABILITIES 217,319 705,611 890,610 933,330 480,834
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES -67,669 -59,183 -34,636 25,813 99,624
3.1 SHORT-TERM -27,903 -30,607 -23,152 25,027 65,688
- COMMERCIAL BILLS -27,903 -30,607 -23,152 25,027 65,688
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -39,766 -28,576 -11,484 786 33,936
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES -763 -726 7,950 n/a n/a
- OTHER -39,003 -27,850 -19,434 786 33,936
4. LOANS 94,560 67,421 73,251 201,568 168,044
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 94,560 67,421 73,251 201,568 168,044
5. SHARES AND OTHER EQUITY 26,485 394,926 57,909 415,694 293,146
6. INSURANCE TECHNICAL RESERVES 175,217 200,590 141,569 79,543 51,037
7. OTHER ACCOUNTS PAYABLE -11,274 101,857 652,517 210,712 -131,017
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 84,858 163,327 41,580 286,237 -198,446
C. SECTOR DISCREPANCY (A5.-BIII.) 0 0 0 0 0
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(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
A. NON FINANCIAL ACCOUNT

1. GROSS SAVING 2,083,445 2,862,407 3,305,073 3,730,174 3,680,553

2. GROSS CAPITAL FORMATION 1,993,202 2,740,586 3,029,284 3,488,112 3,546,391

3. PURCHASE OF LAND (NET)

4. STATISTICAL DISCREPANCY 90,243 121,821 275,789 242,062 134,162
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 0 0 0 0 )
B. FINANCIAL ACCOUNT

1. MONETARY GOLD AND SDRs 47,003 20,143 83,093 12 22
2. CURRENCY AND DEPOSITS 473,778 983,710 1,073,757 2,619,559 1,412,759
2.1 CURRENCY 88,182 88,098 90,984 114,819 57,103
2.2 TRANSFERABLE DEPOSITS 192,574 240,634 55,402 195,730 142,233
2.3 OTHER DEPOSITS 193,022 654,978 927,371 2,309,010 1,213,423

3. SECURITIES OTHER THAN SHARES 2,049,346 1,530,640 464,408 -200,318 95,141
3.1 SHORT-TERM 189,912 43,845 364,751 -471,783 -66,155

- COMMERCIAL BILLS 72,380 177,629 435,568 -471,783 -135,643

- GOVERNMENT TREASURY BILLS 117,532 -133,784 -70,817 0 69,488

3.2 LONG-TERM 1,859,434 1,486,795 99,657 271,465 161,296

- GOVERNMENT BONDS 234,859 350,479 57,090 265,741 254,984

- GOVERNMENT PROMISSORY NOTES 3,031 -39,869 166,887 159,950 -117,209

- DEBENTURES 213,794 28,325 53,580 78,478 113,895

- OTHER 1,407,750 1,147,860 -177,900 -232,704 -90,374

4. LOANS 551,938 1,589,189 1,579,848 2,683,643 2,080,646
4.1 MORTGAGES 162,046 175,242 149,177 232,505 246,460
4.2 HIRE PURCHASE DEBTS 138,929 200,470 201,081 300,738 296,908
4.3 LOANS 250,963 1,213,477 1,229,590 2,150,400 1,537,278

5. SHARES AND OTHER EQUITY 585,100 1,206,858 1,178,057 1,450,647 1,966,817
6. INSURANCE TECHNICAL RESERVES 173,346 200,554 147,371 83,939 50,121
7. OTHER ACCOUNTS RECEIVABLE/PAYABLE 109,585 879,395 1,285,690 -223,196 412,139
TOTAL 3,990,096 6,410,489 5,812,224 6,414,286 6,017,645
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TABLE 3.2 TOTAL FUNDS RAISED BY REAL SECTORS

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
NON-FINANCIAL CORPORATION 488,480 1,367,380 1,276,998 1,582,464 1,834,938
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 408,294 135,487 50,305 283,056 144,905
LOANS -349,599 360,691 536,072 729,298 429,042
SHARES AND OTHER EQUITY 359,917 612,276 691,260 521,181 1,120,042
INSURANCE TECHNICAL RESERVES -1,969 -193 455 10,984 -916
OTHER ACCOUNTS PAYABLE 71,837 259,119 -1,094 37,945 141,865
GENERAL GOVERNMENT 446,340 186,076 146,484 531,046 326,399
CURRENCY AND DEPOSITS 2,011 2,673 3,605 3,911 3,458
SECURITIES OTHER THAN SHARES 355,422 176,826 153,160 425,691 207,263
LOANS 83,186 166,628 58,055 103,314 62,751
OTHER ACCOUNTS PAYABLE 5,721 -160,051 -68,336 -1,870 52,927
HOUSEHOLDS & NPISHs 689,474 1,134,567 1,304,153 1,218,984 1,522,479
SECURITIES OTHER THAN SHARES -746 -485 -244 4,797 883
LOANS 650,493 854,149 830,557 1,394,581 1,159,880
OTHER ACCOUNTS PAYABLE 39,727 280,903 473,840 -180,394 361,716
REST OF THE WORLD 1,076,269 1,245,083 667,337 507,946 434,767
MONETARY GOLD AND SDRs 47,003 20,143 83,093 12 22
CURRENCY AND DEPOSITS -186,547 -18,940 20,188 120,443 109,998
SECURITIES OTHER THAN SHARES 1,122,373 898,842 57,291 -69,637 59,887
LOANS 18,226 8,912 95,373 82,109 112,886
SHARES AND OTHER EQUITY 160,052 214,787 362,828 422,357 231,117
OTHER ACCOUNTS PAYABLE -84,838 121,339 48,564 -47,338 -79,143
TOTAL 2,700,563 3,933,106 3,394,972 3,840,440 4,118,583
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TABLE 3.3 FUNDS RAISED BY REAL SECTORS OF WHICH FROM FINANCIAL SECTORS

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
NON-FINANCIAL CORPORATION -155,899 452,046 594,807 989,759 584,047
SECURITIES OTHER THAN SHARES 9,453 21,180 100,733 180,332 26,054
LOANS -312,467 321,498 525,080 613,295 285,908
SHARES AND OTHER EQUITY 37,969 79,126 22,484 60,215 116,408
OTHER ACCOUNTS PAYABLE 109,146 30,242 -53,490 135,917 155,677
GENERAL GOVERNMENT 434,530 269,479 220,269 471,911 86,410
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 347,569 99,397 155,406 373,246 58,363
LOANS 86,954 169,003 64,376 99,169 27,912
OTHER ACCOUNTS PAYABLE 7 1,079 487 -504 135
HOUSEHOLDS & NPISHs 561,823 1,059,971 1,220,975 1,129,034 1,235,694
SECURITIES OTHER THAN SHARES -746 -485 -244 4,797 883
LOANS 510,640 767,616 743,130 1,301,855 932,024
OTHER ACCOUNTS PAYABLE 51,929 292,840 478,089 -177,618 302,787
REST OF THE WORLD 643,936 914,950 442,500 181,544 288,087
MONETARY AND GOLD SDRs 47,003 20,143 83,093 12 22
CURRENCY AND DEPOSITS -251,520 -93,202 28,797 496,355 67,074
SECURITIES OTHER THAN SHARES 887,554 1,028,080 73,483 -490,462 184,671
LOANS 4,965 4,299 102,312 78,127 127,026
SHARES AND OTHER EQUITY 28,399 7,468 141,212 96,806 5,479
OTHER ACCOUNTS PAYABLE -72,465 -51,838 13,603 706 -96,185
TOTAL 1,484,390 2,696,446 2,478,551 2,772,248 2,194,238
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TABLE 3.4 INTRA REAL SECTORS TRANSACTIONS

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
NON-FINANCIAL CORPORATION 644,379 915,334 682,191 592,705 1,250,891
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 398,841 114,307 -50,428 102,724 118,851
LOANS -37,132 39,193 10,992 116,003 143,134
SHARES AND OTHER EQUITY 321,948 533,150 668,776 460,966 1,003,634
INSURANCE TECHNICAL RESERVES -1,969 -193 455 10,984 -916
OTHER ACCOUNTS PAYABLE -37,309 228,877 52,396 -97,972 -13,812
GENERAL GOVERNMENT 11,810 -83,403 -73,785 59,135 239,989
CURRENCY AND DEPOSITS 2,011 2,673 3,605 3,911 3,458
SECURITIES OTHER THAN SHARES 7,853 77,429 -2,246 52,445 148,900
LOANS -3,768 -2,375 -6,321 4,145 34,839
OTHER ACCOUNTS PAYABLE 5,714 -161,130 -68,823 -1,366 52,792
HOUSEHOLDS & NPISHs 127,651 74,596 83,178 89,950 286,785
SECURITIES OTHER THAN SHARES
LOANS 139,853 86,533 87,427 92,726 227,856
OTHER ACCOUNTS PAYABLE -12,202 -11,937 -4,249 -2,776 58,929
REST OF THE WORLD 432,333 330,133 224,837 326,402 146,680
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 64,973 74,262 -8,609 -375,912 42,924
SECURITIES OTHER THAN SHARES 234,819 -129,238 -16,192 420,825 -124,784
LOANS 13,261 4,613 -6,939 3,982 -14,140
SHARES AND OTHER EQUITY 131,653 207,319 221,616 325,551 225,638
OTHER ACCOUNTS PAYABLE -12,373 173,177 34,961 -48,044 17,042
TOTAL 1,216,173 1,236,660 916,421 1,068,192 1,924,345
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TABLE 3.5 SOURCE OF FUNDS OF FINANCIAL SECTORS (CONSOLIDATED)

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
NON-FINANCIAL CORPORATION 331,005 629,653 563,737 694,164 406,448
CURRENCY AND DEPOSITS 65,679 257,916 276,252 986,403 409,032
SECURITIES OTHER THAN SHARES 129,466 186,261 32,049 -372,729 -171,723
LOANS 45,034 -28,019 15,139 -51,172 12,871
SHARES AND OTHER EQUITY 33,176 186,927 1,293 148,043
INSURANCE TECHNICAL RESERVES 132,024 8,175
OTHER ACCOUNTS RECEIVABLE 57,650 26,568 239,004 -362 50
GENERAL GOVERNMENT 154,218 237,913 -32,938 152,045 176,976
CURRENCY AND DEPOSITS 149,651 201,807 -103,119 114,012 186,727
SECURITIES OTHER THAN SHARES -3,812 14,481 42,025 40,165 -4,604
LOANS 7,216 -5,260 8,162 -9,875 -1,353
SHARES AND OTHER EQUITY -8,309 32,476 21,582
INSURANCE TECHNICAL RESERVES
OTHER ACCOUNTS RECEIVABLE 9,472 -5,591 -1,588 7,743 -3,794
HOUSEHOLDS & NPISHs 675,034 1,258,448 1,824,572 1,286,702 1,127,335
CURRENCY AND DEPOSITS 437,431 520,014 878,702 1,366,705 712,665
SECURITIES OTHER THAN SHARES 35,393 57,343 93,915 -362,446 -101,607
LOANS 2,260 -2,586 10,100 -8,732 879
SHARES AND OTHER EQUITY -2,924 95,544 76,056 391,704 395,608
INSURANCE TECHNICAL RESERVES 175,315 200,747 146,916 -59,069 42,862
OTHER ACCOUNTS RECEIVABLE 27,559 387,386 618,883 -41,460 76,928
REST OF THE WORLD 129,276 351,369 61,881 440,935 188,303
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 5,553 20,240 -1,871 28,085 -9,121
SECURITIES OTHER THAN SHARES 2,956 61,885 38,108 -149,215 -39,863
LOANS 95,122 234,674 26,390 444,120 303,690
SHARES AND OTHER EQUITY 43,188 64,848 25,038 115,405 72,007
OTHER ACCOUNTS RECEIVABLE -17,543 -30,278 -25,784 2,540 -138,410

TOTAL 1,289,533 2,477,383 2,417,252 2,573,846 1,899,062
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TABLE 3.6 INTRA FINANCIAL SECTORS TRANSACTIONS

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013

CENTRAL BANK 478,484 623,191 234,370 206,663 -51,906

CURRENCY AND DEPOSITS 22,755 163,343 -59,122 -26,339 35,772

SECURITIES OTHER THAN SHARES 288,588 485,463 405,186 280,968 -107,704

LOANS 212,658 -25,659 -112,038 -47,966 19,424

SHARES AND OTHER EQUITY

INSURANCE TECHNICAL RESERVES

OTHER ACCOUNTS PAYABLE 7 44 344 602
OTHER DEPOSITORY CORPORATIONS 50,696 200,513 266,653 440,757 20,171

CURRENCY AND DEPOSITS 47,833 92,153 30,981 276,686 126,724

SECURITIES OTHER THAN SHARES -37,815 60,052 218,045 -225,006 66,835

LOANS 5,863 -4,819 12,305 179,315 -16,001

SHARES AND OTHER EQUITY 33,065 49,851 25 206,028 -156,990

INSURANCE TECHNICAL RESERVES

OTHER ACCOUNTS PAYABLE 1,750 3,276 5,297 3,734 -397

OTHER FINANCIAL CORPORATIONS 105,357 53,347 54,122 151,847 46,232

CURRENCY AND DEPOSITS

SECURITIES OTHER THAN SHARES -11,700 -49,162 2,484 12,534 6,917

LOANS 95,267 74,369 55,119 121,610 93,620

SHARES AND OTHER EQUITY 17,033 29,363 -4,096 27,233 -55,787

INSURANCE TECHNICAL RESERVES

OTHER ACCOUNTS PAYABLE 4,757 -1,223 5,583 -9,530 1,482

TOTAL FUNDS RAISED 634,537 877,051 555,145 799,267 14,497
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FOREIGN DEBTS AND CLAIMS (NET)

(MILLIONS OF BAHT)

2009 2010 2011 2012 2013
NON-FINANCIAL CORPORATION -392,011 338,797 28,407 -36,437 -41,311
CURRENCY AND DEPOSITS -64,992 -74,379 8,731 375,739 -42,689
SECURITIES OTHER THAN SHARES -203,199 228,425 -42,264 -405,643 128,589
LOANS -56,845 34,570 15,874 100,464 119,756
SHARES AND OTHER EQUITY 50,382 114,858 59,208 -25,524 -107,685
OTHER ACCOUNTS PAYABLE -117,357 35,323 -13,142 -81,473 -139,282
GENERAL GOVERNMENT -11,763 4,892 111,866 203,743 130,555
CURRENCY AND DEPOSITS 19 117 -122 173 -235
SECURITIES OTHER THAN SHARES -2,648 8,708 110,490 207,063 88,680
LOANS -4,140 -2,948 -6,321 3,833 34,431
SHARES AND OTHER EQUITY 295 3,013 15 -13
OTHER ACCOUNTS PAYABLE -5,289 -3,998 7,804 -7,313 7,679
CENTRAL BANK -732,508 -848,883 85,483 90,329 -143,420
CURRENCY AND DEPOSITS 116,456 73,907 139,373 -329,605 116,122
SECURITIES OTHER THAN SHARES -897,338 -929,015 -52,637 436,624 -249,386
LOANS -1,139 -753 -339
SHARES AND OTHER EQUITY 49 192 -73 -17,418 -675
OTHER ACCOUNTS PAYABLE 48,325 6,033 -41 1,481 -9,142
OTHER DEPOSITORY CORPORATION 265,467 287,969 -277,787 504,756 -44,106
CURRENCY AND DEPOSITS 140,617 39,535 -119,578 76,753 -130,798
SECURITIES OTHER THAN SHARES 4,547 -27,671 -18,894 34,589 -29,108
LOANS 91,429 233,024 -88,193 324,916 122,075
SHARES AND OTHER EQUITY 22,084 33,054 -15,057 76,978 7,683
OTHER ACCOUNTS PAYABLE 6,790 -36,065 -8,480 -13,958
OTHER FINANCIAL CORPORATION -616 17,476  -105,222 -335,682 87,764
CURRENCY AND DEPOSITS -50,463 -215,418 -61,519
SECURITIES OTHER THAN SHARES 8,193 -9,509 36,156 -129,966 24,128
LOANS -1,272 -2,649 13,410 41,830 54,928
SHARES AND OTHER EQUITY -7,344 24,134 -101,044 -40,961 59,520
OTHER ACCOUNTS PAYABLE -193 5,500 -3,281 8,833 10,707
TOTAL FUNDS RAISED & SHARE CAPITAL -871,431 -199,749  -157,253 426,709 -10,518
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Contact Persons

TyfiasugiauyuvesUseinalne a1usaglan Website: www.nesdb.go.th

You can download the Flow-of-Funds Accounts of Thailand in website: www.nesdb.co.th
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For further information, contact us via e-mails or call with following extension numbers:

&~ National Accounts Executive Director:
Mr. Wirot Nararak
Tel : 0-2280-4085 ext. 4401

e-mail : wirot@nesdb.co.th

%~ Financial Section Director:
Mr. Surapol Srihuang
Tel : 0-2280-4085 ext. 4408

e-mail : Surapol@nesdb.go.th

%~ Flow of Funds-Coordinators:
Ms. Udomsuk Khieopong

Tel : 0-2280-4085 ext. 4419

e-mail : udomsuk@nesdb.go.th

Mr. Thammarong Jaratdamrongwat

Tel : 0-2280-4085 ext. 4420

e-mail : thammarong@nesdb.go.th





