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Executive Summary
Capital Stock of Thailand in 2007

Overview

Gross capital stock at replacement cost in 2007 was valued at Baht 35,565.2
billion, increasing from Baht 34,178.8 billion in 2006. This posted a real-term
expansion of 3.1%--slightly lower than 3.3% in 2006. After deducting depreciation,
the value of net capital stock stood at Baht 25,694.1 billion, a slowdown in growth
rate from 3.5% in the previous year to 3.1%. This was due to only 1.4% increase in
new investment during the year as investment in mega projects by state enterprises
expanded at less rapid rate—particularly the sky train project. In addition, private
investors also slowed their investments in both construction and machineries and
equipment due to political uncertainties.

Net Capital Stock by Institutions

Value of net capital stock at replacement cost in 2007 was Baht 25,694.1
billion, and at 1988 constant prices was Baht 10,856.2 billion. It can be considered
by institutions as follow:

1. Public Sector: public sector held 30.7% of total net capital stock of the
country with valued Baht 8,021.4 billion or equivalent to Baht 3,286.9 billion when
valued at 1988 constant prices. This implies 3.4% growth, the same rate as in 2006.
Most of public sector capital stock was in infrastructure and civil engineering
production.

2. Private Sector: net capital stock accounted for 69.3% of total capital
stock in the country. In 2007, it was valued at replacement cost stood at Baht
17,672.6 billion and when valued at 1988 prices, it constituted Baht 7,569.2 billion—
a 3.0% growth compared to 3.5% in 2006. This was partly due to slowdowns in
investment in construction as investors waited for clearer political directions.
However, construction within Bangkok and vicinity areas continued to expand,
particularly housing projects along sky train lines. In addition, appreciation of the
Baht gave advantage to importing of machineries and equipment.
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Structure of Net Capital Stock by Structure of Net Capital Stock by
Institutions Type of Assets

s C o

@ Private Sector O Public Sector O Construction O Equipment

Net Capital Stock by Type of Assets

1. Construction

Net capital stock was composed of construction by 58.8%. When
categorized into public an private sectors, those of central and local governments
gave the largest share with development and civil engineering constructions such as
roads, bridges, dams and drainage system. State enterprises were composed largely
of housing projects by the National Housing Authority, power plants by the EGAT and
gas pipes construction by the PTT Plc. As for private sector, most of constructions
were housing, commercial buildings and factories.

2. Machineries and equipment

In 2007, machineries and equipment accounted for 41.2% of total net
capital stock with growth rate at 4.1%, similar to that of 2006. This resulted from
imports of 3 aircrafts by Thai Airways Plc. valued Baht 15,472 million compare to 4
aircrafts value Baht 21,735 million in 2006. Machineries and equipment held by
private sectors was valued at replacement cost Baht 13,005.4 billion and at 1988
constant prices Baht 5,066.4 billion. It posted growth rate of 2.9% owing to
investment in new machines to replace the old ones as well as to increase production
capacity in order to meet with higher demand from both domestic and international
markets.

Capital Productivity (CP)

Overview:

CP in 2007 stood at 0.39, a slight improvement from 0.38 in 2006. This
means 1 unit of capital produced 0.39 unit of GDP during the year.
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CP by Sector:

CP of agricultural sector was 0.50, same as in 2006 which implies there was
no difference in capital productivity in agricultural sector during these 2 years.

For manufacturing sector, CP increased from 0.86 in 2006 to 0.87. This
signaled a slight improvement in the use of capital. After adjusting for capacity
utilization, adjusted CP improved significantly. This was particularly the case in 2007
where adjusted CP of 1.17 was much larger than 0.87 prior to adjustment. As a
result, real usage of capital is efficient.

CP in services and other sectors also increased slightly from 0.26 in 2006 to

0.27.

Table 1 Capital Productivity
2001 2002 | 2003r | 2004 | 2005r | 2006r | 2007p
Agriculture 0.54 0.52 0.57 0.54 0.51 0.50 0.50
Non-Agriculture 0.31 0.33 0.34 0.36 0.37 0.37 0.38
e Manufacturing 0.72 0.76 0.81 0.85 0.86 0.86 0.87
CAP U Adjusted* 1.12 1.17 1.17 1.18 1.19 1.17 1.17
e Services and other 0.23 0.24 0.24 0.25 0.26 0.26 0.27
TOTAL 0.33 0.34 0.36 0.37 0.38 0.38 0.39
CAP U Adjusted* 0.35 0.36 0.38 0.39 0.40 0.40 0.41

* CAP U : Capital Utilizations
Total Factor Productivity (TFP)
Overview:

Overall GDP in 2007 grew by 4.75% as agricultural sector expanded while
non-agricultural slowed down from rising oil prices coupled with political uncertainty.

Considering sources of growth in 2007, TFP was the major factor by
contributing to 2.12% of GDP growth followed by capital, labor and land by 2.11%,
0.49% and 0.03%, respectively.

TFP by Sector:
Agricultural Sector

Production in agricultural sector expanded by 3.90% compared to 3.80% in
2006. Sources of growth came mainly from capital, contributing to 4.02% of GDP.
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Land, labor and TFP accounted for increases of 0.22% and 0.08%, and a fall of
0.41%, respectively.

Non-agricultural Sector

In 2007, non-agricultural production went up 4.80%, less rapidly than 5.20%
in 2006. Capital comprised the most shares of sources of growth by 3.00%, followed
by TFP and labor which contributed to 1.25% and 0.55%, respectively. It can be
divided into 2 sub-sectors as follow:

Manufacturing Sector

GDP in manufacturing sector went up by 5.70%, slowing down from 5.90% in
2006. Its largest source of growth came from TFP which comprised 2.42% of growth
rate while capital and labor accounted for 2.33% and 0.95%, respectively.

Services and Other Sectors

In 2007, production in services and other sectors rose at a slower pace from
4.70% in 2006 to 4.20%. Source of growth were mainly contributed by labor at
1.76% followed by capital and TFP at 1.64% and 0.80%, respectively.

Table 2 Overview Growth Rate of GDP and Sources of Growth in 2007

GDP Growth Labor Land Capital TFP
Overview 4.75 0.49 0.03 2.11 2.12
Agriculture 3.90 0.08 0.22 4.02 -0.41
Non-agriculture 4.80 0.55 - 3.00 1.25
Manufacturing 5.70 0.95 - 2.33 2.42
Service and Other 4.20 1.76 - 1.64 0.80
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Xi

Indicator of Capital

2001 2002 2003 2004 2005r 2006r 2007p

1. GDP at current price (Billion Baht) 5,133.5 5,450.6 5,917.4 6,489.5 7,095.6 7,830.3 8,469.1
2. GDP at constant price 1988

(Billon Baht) 3,073.6 3,237.0 3,468.2 3,688.2 3,855.1 4,052.0 4,244.6

o Growth (%) 2.2 5.3 7.1 6.3 4.5 5.1 4.8
3. Sl:frs:n?);eri::?;ﬁ:;?;“;ﬁf)o” at 11813 | 12432 | 14242 | 16818 | 20480 | 2,2080 | 2,270.0
4. S(::’]zfafr;’t(eldggg%ﬁ‘c'e?{gﬁgﬁ”thh " 6042 | 6438 | 721.4| 8164 | 9033 | 937.2| 749.9

o Growth (%) 1.1 6.5 12.1 13.2 10.6 3.8 1.4
> (':\':SttC?Bpiilffo'nStB‘;Chkt)at replacement 17,843.4 | 18,137.3 | 19,036.4 | 20,465.3 | 22,655.7 | 24,584.8 | 25,694.0
6 ?B‘?ﬁiﬁﬁpéﬁswd‘ at constant price 93053 | 94352 | 96205 | 9,883.4 | 10,174.7 | 10,526,1 | 10,856.2

e Public (%) 2,740.0 2,824.9 2,900.6 2,979.0 3,075.7 3,178.8 3,287.0

e Private (%) 6,565.3 6,610.3 6,719.9 6,904.4 7,099.0 7,347.3 7,569.2
7. Growth of Net Capital Stock (%)

e Overall 1.0 1.4 2.0 2.7 2.9 35 31

e Public 3.4 3.1 2.7 2.7 3.2 34 3.4

e Private 0.0 0.7 1.7 2.7 2.8 3.5 3.0
8. Structure of Net Capital Stock (%)

e Public 29.4 29.9 30.2 30.1 30.2 30.2 30.3

e Private 70.6 70.1 69.8 69.9 69.8 69.8 69.7
9. Net Capital Stock at constant price

Classified by Economic Activity

(Billion Baht)

e Agriculture 671.9 693.6 716.2 742.7 772.7 808.6 845.5

e Manufacturing 1,489.9 1,520.2 1,562.5 1,625.5 1,688.8 1,776.6 1,852.5

¢ Service and others 7,143.4 7,221.5 7,341.7 7,515.2 7,713.2 7,940.8 8,158.2
10. Capital Productivity 0.33 0.34 0.36 0.37 0.38 0.38 0.39
11. ICOR 1.40 0.79 0.80 1.21 1.83 1.82 1.68
12. TFP

e Agriculture 1.32 -2.38 10.06 -5.48 -5.40 -0.85 -0.41

e Manufacture -1.83 4.89 6.93 4.50 2.22 1.30 2.42

e Service and others -0.14 3.39 0.74 2.81 2.47 291 0.80

e Overall 0.62 3.36 5.08 3.66 2.03 2.36 2.12

Source: National Accounts Office, National Economic and Social Development Board
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® S5T19E1867 (5088, 0.1 0.3 0.9 1.5 1.5 1.5 1.7
Pl 9,305.3 9,435.3 9,620.5 9,883.4 | 10,174.7 10,526. | 10,856.2
® SerT19eneN (508188 1.0 1.4 2.0 2.7 2.9 3.5 3.1
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3 @FanTM (Depreciation)

| d‘ 1 % A A A | d{
AVFDNIIAT ONTEUUUYTN 2 U3eLny A ALFDNIIAEEN (Accumulated
. . ! d{ A . . nig o a 6 | d;
depreciation) LazALFEaNI 1AL (Annual depreciation) sluwmzmmﬂmmmm‘ww:zmmam

A ] 33 d{ 2 ¥ 1 A 2 | |
T UIINUBN BGL%EHSJW“JDHB‘V] auégﬁﬂﬁ‘ﬂadﬂﬁ‘ﬂfﬁ‘]jﬂﬂ EIVIQ%GL%LL@]E#EL]

NNIIN

o |

FdaNTen 2550 HUAFTIN Db TINYUNALNU 1,398, WUA ALY ansiEndmms
ﬁﬂ@hLﬁ@Nﬁ@ﬂN?ﬂ%@M s SuFLUIN fa MIANWANTURIuALAa S H3ae 363.9 WUAY
11 visaAadudadusasay 241 2asidonna TN Lﬁaqmmﬁamﬂummﬁmﬂmﬁ3Lflu
msammﬂum’mm‘%aﬁmm‘%aaﬁaLLazwm@amwmm %@ﬁmqmﬂ%@mmé"aﬁsxmm 15 1
%ﬁﬁﬁwnm%%ﬂ’jwﬁuw%wa‘ﬂizmw?dﬁaa%ﬁﬁaﬁmqﬂwﬂ%qml,aﬁa 50 T 509891108 a2
AAFINTIN 290.8 WA UL mmﬁagjmﬁa 151.0 NUATULNY §NTI1LINT 145.4 WU LN AL
ANNFINMUAN 143.6 U WL Aedlndaaiusonas 19.8 5088 11.9 30LAL 11.2 LAYIDLAY
11.0 NAFY dwSumnfiwande sannuas s lwihUssh senesse senswas

HgeiTui e §IMS NS e S9USMIT TS LNUABLA YA LAt eTit NHEAE
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4 mIemsiiladeyu

4.1 daTIgIwNITIlA auuﬂawaaﬁaﬁmmiamﬂﬂﬁauuﬂawmwawﬁm

(Incremental Capital Output Ratio: ICOR)
NINIIN

ICOR Tud] 2550 ien 1.68 Hl1/5BNFN W (efficiency) Nl 2549 AfeN ICOR

1.82 uaasiifuhyadinfifieanlussuniesegia 1 e Smslitadeuiasas
NENANTINMINGS

WaRNTNTILRANTINMTNES T 2550 WU S§1NHATNTINAE ICOR

WRY 2,33 Baanill 2549 A8 ICOR WU 2.41 LEAS AFWIEIILABATNTTNINT

ﬁaé’anuamaﬁﬁﬁzﬁw%mwﬁ% MNWSUUWEUE ICOR  MALGIaYdIUANGIW 1 619161

LANWNRIW 1 AUTUN 6 - TINUAILNBAN@IW 1 aUUN 10 WU @1 ICOR d1NH6OINITN

TN e « acufl o NseAnTamwannige ﬁaﬁmﬂ%ﬁaﬁanmﬂmﬁm 1.03 YiUDE
Al (% L% Al = a a 2 a{ = = 1% (% AI 1 d{

TuammeRunuNeawn aufl ¢ NUsedvinmnaefigafa mﬁbﬁﬂa%nmwm 4.96 YUY ND

azld GDP [is@n 1 e

sagasmngan Tull 2550 f1 ICOR Slenuiiiu o.67 Waifieniiu 1.03 Tudl
2549 Waaalifiud maiaduees GDP 1+ miaeludl 250 IiiaSemuiiaaasiomen
AAFNNTIA usanidendifien ICOR farnd 1 uansh Usgansnmmmsldiadoyulusnan
ﬂiﬁﬂizﬁm%mwmﬂﬂ’jwmm%m wstaehalsfensmmnfiaisaneiade lugaounuienn = atf

fi9 wuien ICOR Wit 0.65 ke Famsiis@uaasmsEilademuioandludouem «

AUN 6-8 ANE ICOR WML 1.25 YAUIE 1.73 VAU AT 1.60 VUL ENNAIGTL

sUSnswaran 9 Wl 2550 fen ICOR  whity 2.37 uaesldidiuinnis
Lﬁu%maqmﬂ%ﬁﬁmﬂuﬂ 2550 ﬁmﬂ%ﬁﬁ&muﬁaaauﬁmﬁwﬁuﬂ 2549 Ti31eN ICOR
2.44 WA YR TONEIRAL TR 1 AT 6 - TUSNUNUTELM AR 10 ¢h
ICOR Tt guemiiany adfuf s ﬁﬂisﬁwﬁmwﬁq@ I@ﬂﬁﬂwﬂ%ﬁﬁ&muﬁaaﬁqmﬁaw.51

ke
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dl w dl w 1 dl =
NN 3 a@ﬂﬁ'mmsmaauuﬂa\wm'ﬂaaﬂnu@amiuﬂaﬂuuﬂmmmwawa@

(Incremental Capital Output Ratio: ICOR)

a1 2544 2545 2546 2547 2548r 2549r 2550p
AMAENIFEINTIIN 1.47 8.87 0.49 —2.65 -3.96 2.41 2.33
MAUDNENOIINITN 1.39 0.67 0.88 1.04 1.57 1.77 1.62
® AGF VNI 1.24 0.40 0.34 0.60 0.88 1.03 0.87
q
® 15MSLLAYAL 9 1.44 0.92 1.94 1.45 2.05 2.44 2.37
MW 1.40 0.79 0.80 1.21 1.83 1.82 1.68
dl 1 o w =) 73 1 =
MY 4 @ ICOR FUUNGNLNUNGILFTHFNALSLTIANLAIIG
N LT ™ 6 LA 1 7 WA 41 8 LA ™ 9 LLNTA 1 10%
MANENTNTIH 4.96 1.14 -3.63 1.03 2.33
AMAVDNNBANTNTIN 235 3.57 -1.93 1.19 1.62
® AGFINNIIN 1.25 1.73 1.60 0.65 0.87
q
®  15MSuazdu 9 3.07 4.80 1.51 1.76 2.37
NINIIN 2.26 3.57 -2.01 1.29 1.68
s
*YLINUDILHNIA 10
10.0 T
50 T \_’/——\
0.0 } } ; f ; ; ; ; |
25 2542 2543 2544 2545 2546 2547 2548 2549 2550
50
-10.0
-15.0 —
—ICOR ——— GDP Growth

Mwi s WsLfiey ICOR uae GDP Growth
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4.2 WNA®NWYL (Capital Productivity: CP)
NMNIIN

WEGNTYI (CP) Tl 2550 Ry 0.39 3NN 0.38 WAT) 2549 L AL
F 2550 )3 1 wiae Mialhiiie GDP 039 wuae WaRasanluusazdiaumm 1 wu lugas

LAUAGII 4 ATUN 6 Nﬁmmwn‘ﬂ@m%ﬁaéﬁ‘ﬁqmﬁaLﬁauﬁ’uﬁ’gmwu 4 atfudw laaden

' '
I A !

WAGNINYU 0.45 NUIL TEIAINNAD TIUNURRU 4 ATUN 7 TuN o wazalluy s Niden

wﬁwmwnu 0.39 WL 0.37 WL LAY 0.32 AUIBGNE 1O

NUAINTINNITNGS

AUNNHATNTIN T 2550 WAGNNYU JA1 0.50 TEAULALINURTLL 2549
WEe AT wﬁmmwnmaammmwmmm‘lm’Lmﬂ@mﬁﬂwﬁm > T flaRasan luusay

A A
bNBNEY

FAUNUABI 1 WU ALARLYDINANNWNUFITNBATNTIN 18T 10 T wIaT29
5 L% dl C% dl A dl [ a o A A ; dl
WHUARIL 4 AUN 8 uag atuf o AARRLTZALALINUAD 0.53 Lazdaehnge

AUTIILNUNGTN 1 ATTUD

srangesanaan Tufl 2sso fenAanmyu .67 Wisdudlafeniulull 2se
Aoy 0.6 waaslidiwh T 2550 maldilasarulusmgamunaanfinedsusstu
Enstoy WaRasonluusrasdiouasiann < atiuf ¢ 89 TUSNYaILHURAL 1 atfuf 10
WU wﬁwmwnuﬂmq@]ﬂmm‘siafl,uﬁfmLLN% “ iU ¢ ﬁﬁwg&ﬁq@ A2 0.88 MUY TBIAINN
A0 BIUNUTRL 1 AT o AR 7 uazathUf s Taaflen 0.83 MY 0.76 YNELAE 0.68

AU GNNAIGIL

d; = (% | (% 1 (% 2 o @ a . e .
meﬁﬂiumﬁaaanumyamwm'ﬂﬁﬁmmmiwa@ (Capacity utilization)
GLummaqmmwmm Wudmﬁm%ué”aaé’mwmﬂ%ﬁwé’mﬁmLLé’aﬁwwﬁmﬂwwnwﬂaqﬁm
a a a dg A a a0 1 (%3 =) %3
Q@]ﬁﬁ%ﬂi’iﬂﬂﬂi%ﬂ%ﬁﬂw\l@%ﬂ@EJL%WWSELWJ 2550 WANAWYUNAWYINAL 1.17 NEILNY 0.87
= 1 3 £% 1 (%3 2 o % A 2~ 1 1 (%2 dl Y A
Tunsdildlausuenansnis i1 aInae LLﬂ(ﬂﬂ‘ML‘lﬁ%’)’]ﬂ’]ﬂ“ﬁﬁ%’%Equ%VlLLVlGON?JaﬂﬁWH

v A a A a
Eﬂq@]ﬁ'ﬁﬂﬂ?ﬁﬁd ENNUIZENDTNING

a dl A A a nl csél [~3 £ A,
ANUIMILLALDW O 61%‘].] 2550 NOINAGNTNY]IS 0.27 WANNAA N EAINT 2549

1
v A

AR 0.26 INAITIN LULFRLTINURAILN 1 WUNENLITMITUALE ©] IUATIIUHUN L
4 AN 6 NEAMNWYUIAENNNFANBTEUALWHUAN 1 2TUY UATTIINURLIY

1 '
o A A

AU 8 INGaMWyiatioe g
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nINH 5 WRAWYU (Capital Productivity)

BN 2544 2545 2546 2547 2548r 25491 2550p
MANEEITNITN 0.54 0.52 0.57 0.54 0.51 0.50 0.50
MAUDNNBHTNTIN 0.31 0.33 0.34 0.36 0.37 0.37 0.38

® AMNUNTIN 0.72 0.76 0.81 0.85 0.86 0.86 0.87
nTIALSL CAPU* 1.12 1.17 1.17 1.18 1.19 1.17 1.17

° ‘]J%ﬁ’]ﬁ[,[,agalu 9 0.23 0.24 0.24 0.25 0.26 0.26 0.27
MNTIN 0.33 0.34 0.36 0.37 0.38 0.38 0.39
MWTINNTRLSL CAP U 0.35 0.36 0.38 0.39 0.40 0.40 0.41

MW 6 NRRMNYL TUUNGHTWUNUA RN IFTHgNALRETInNLIING

A LNININTIIN qmmﬂnnﬁu U%ﬂ'ﬁLLﬂSSW’] EIPLN
LN *1 6 (2530 — 2534) 0.75 0.88 0.34 0.45
LbNYL *1 7 (2535 — 2539) 0.65 0.76 0.30 0.39
LbNYh 1 8 (2540 — 2544) 0.53 0.68 0.23 0.32
LbNYh 1 9 (2545 — 2549) 0.53 0.83 0.25 0.37
TSN 1 10 (2550) 0.50 0.87 0.27 0.39
mﬁlﬂfl 2530 - 2550 0.61 0.79 0.28 0.38

LN *1 6 bbNTA 1 7 b *1 8 bbb 1 9 TINUM =1 10

[ s [ \nwemnysa QEIENYINTIN RmMIuazdue)

Mwh s WaAMWYL (CP)
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43 NAOMWNINASNTIN (Total Factor Productivity:TFP)
MW

2RTINNIYENLFIMNILFTgTavize GDP  Growth MNTINVDIL TN U
Fausummuiann v a7 ¢ Aaemiann « atfuft o wuh GDP growth TUBIIwHUFeT “
AT 6 (@ 2530-2534) Lmﬁ{gﬁaﬁé’@mmﬂ&naéf’;@ﬁ'ﬁqﬂuﬁfm 2 NENTIHENLATAE A
ALSDLAL 10.94 10T TDIRIINADTIELNGIW 9 L7 7 @ 2535-2539) AT o (2545-
2549) LaLati 8 (@ 2540-2544) TnefidnmmIrenefaaeSoens 800 S0UaY 5.0 LAYARAS

|4 1A, o W
J08aY 0.10 10T NI

A [ a 1 ! v ! ! 1 (% A
ﬁW{LGﬁ‘ﬂQQEIﬂ']‘iFAIﬂ@]GL%LL@]ﬁSj“H’NLLFAI%W@JJ%'] “ WU mﬂw@yﬁm&mum
UWUWWNWﬂﬁE‘!@sL%ﬂ'ﬁT‘iBELﬁLﬁGﬁéﬁﬁ@lﬂLﬁNWWGLﬂ'ﬁ‘]&@ﬁQﬁQ%@Ha% 70.3 I@EIL%WWBSL%“I%’N
% t% dl dl Y % csﬂl v dl L]
BLAANGNUT 1 ALLN 6 ‘VlL%%ﬂ?iﬁ@‘l/qﬁﬂ,%IﬂiﬂﬁiNW‘l/lﬁ']%LLaBL‘HM‘HIEJ‘UWEJLﬂﬁﬂ%ﬁ%ﬁﬂiﬂi‘ﬁlﬂ%
% = [ é/ dl A 9: X (% dl
FUINNITAN I@ EJNﬂW?W@JJ%’]W%‘VI@q@]ﬁ’Mﬂ?iS\ILLﬁg‘I/l']Li@%’]ﬁﬂi%w@'m?ﬂ@]g’]%a@ﬂ Mmmzw

NARAWNINANTIN (TFP) JUnun3eeay 21.7 TR8uS9NUS08as 7.9 Laguaasneas o.1

Huilhienfuniunmeedannmazenadmaesugiazadtssme

‘mﬂﬁmimﬂLLWﬁGﬁN']ﬂadﬁmi']ﬂ'ﬁm%fyL@UTW%NL@TT}:@ﬁQ (Source  of
growth) Tl 2550 WU GDP  mwsanzaslsvmeaenasiSoras 475 Wukaianma
mawﬁamaaﬁaé’aﬁm findenio TFP ﬁﬁﬁ’)%ﬂdﬁﬂ@f%iﬁﬁ@ﬁ@ﬁ']ﬂﬁﬁlEI'IEK;]/’W]NL@TTH@ﬁQ
mﬂﬁqm%aaaz 2.12 999893108 Tadeyu Tadussnmasiiadafiousasay 2.11 $088g 049

LAYSLAY 0.03 SNNAIGL
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M 7 é’smmﬂmaéhmaLﬂiﬂ:@ﬁaLLamedaﬁmmmmsm%tyLaaﬂm

slmmwwsqmmﬂizmﬂ
a a a a o
el £231d] E23ld] E23ld] LENUM 9 Tusn
BN 6 | LUNIET 7 | LN 8 | LA 9 2545 2546 2547 2548 2549 bENLM10
GDP Growth 10.94 8.09 -0.10 5.69 5.32 7.14 6.34 4.53 5.11 4.75
LARITIEN
NeNNRYAY 0.86 0.37 0.26 0.72 1.01 0.79 0.87 0.50 0.41 0.49
TN 0.01 0.01 0.01 0.02 0.03 -0.02 0.01 0.04 0.04 0.03
b 7.69 7.74 1.37 1.65 0.91 1.29 1.81 1.96 2.31 2.1
TFP 2.38 -0.03 -1.74 3.30 3.36 5.08 3.66 2.03 2.36 2.12
A3 ANMTEIID
<
1209 &
10.0
3 -
© o 0~
8.0 ~
60 - now
q—’
4.0
2.0 1
3 9 9 9 93
o o o o o
0.0 T
50 GDP Labor Land Capital
~
T
-40 -
0 vk 1 6 0 e 1 7 LhENTh 1 8 LN 1 9 I Tsnuess 4 10

dl A 1 tﬂl a a a
MW 10 WReLWiRLLWRITIINa ANNTILAIEY LG]LIIGWIN Lﬂi‘]ﬂﬁﬂﬂ‘ﬂax‘lﬂiﬂ et
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MANBNINITN

8RTINIYENLFIMALFTgTavize GDP  Growth POIMANBNTNTTHN T2
FauAuNT AT 1 iU 6 AouHuNan 4 a7 o wudh GDP growth 2a9MANEEINTIN
TN UT A 1 a7 6 @ 2530-2534) ﬁé’mwmwmaﬁaaﬁq@hﬁw > VTN
Tneidarinausasay 455 6iotl S09a9NA8 FUNUNERN 4 AT 7 @ 2535-2539) ATUT o
(2545-2549) waradfu o (U 2540-2544) FildenmavenadinaSenas 298 S08aY 2.56 LT

2 (=" o L%
I0URY 2.04 619U FNNA AU

M3 AN THAATDINIALNHET LG BLTIILHUNGIWT ¥ WL SIS

WU 2TUN 6 WNTUANRAAMNASNEAATIN (TFP) Jeduunn &iutgiwauiei
C% d{ A a | I a{ Aa Aa Aa }% [ %
TUDUe) Hen TFP @]@ﬁ‘uLLﬂ@d’nLL%@OVISJW@QT‘H?LQ?EQL@l‘]_JI@WINL@T‘S‘]ﬂ{gﬂﬂmﬂmﬂmﬂﬁﬁﬂﬂaEJ

msnaasnifivhllasmmnznsldadumulumsndnduduarsnsfisnniiunnad iy

Uszneuiuifadeussnuiflldfidmlunsne ifayasfismaesugiasniin

NWSTULIILINUDILNUANGUM 2TUN 10 @8 T 2550 GDP MALNHAINIITH
senadnFasay 300 Weutudeasas 3e0 1wl 2540 laamandadon aenedhatuitasanndng
naUNENTY FIMTIRTWTII 1 thashdu Sudznds dnlne Afnandais

fé [t U I (Y] 6 [ dgg 1 cilci o
9% udu drunsaleie? enedfaulaaanzln Adaesniatlastunissvineead
T’i@%’l’%i@uﬂaa'mL%’N%’u%aﬁ%mmmﬁﬂﬂﬁﬁuﬁuﬂmﬁamﬂuuamwmaﬂﬁizmﬂ FINNI

msvseme e le5ulandhnisi L%’WVLﬁLLﬂi‘gﬂmﬂammw aiiﬂ@gha

mﬂﬁmimwLmédﬁmmaqémwm‘m%@L@UT@mmmﬂ:@ﬁQ (Source of
growth) 1 2550 Wi GDP mAnsesnTIneendinioas 390 WnkamanmIuenae
maqﬁaﬁanumﬂﬁq@ﬁa%mag 402 S09asnfe Tadafian ﬁﬁmmmmmzﬁaﬁaﬁlm 7
Wideviae TFP ﬁﬁ@humﬁﬂﬁﬂﬁﬁ@ﬁmﬂmﬂmaléhmdmw{gﬁﬁaaaz 0.22 S0LAY 0.08 LAY

a@aﬁaaag 0.41 SNNAGL
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TN 8 é’mﬂmﬂmaéhvmLﬂ'ﬁ:@ﬁaLLa::Lmﬁaﬁmmmﬂﬁm%tyL@ﬁﬂm
elumﬂmwﬁﬂﬁu
= - - - P

Dae Dae Dae Dae LN 9 Yian

LWANLE1 6 | LNV 7 | LENLE18 | LUALET 9 2545 2546 2547 2548 2549 LLNLE110

GDP Growth 4.55 2.98 2.04 2.56 0.68 12.68 —2.44 -1.90 3.80 3.90

A

LARNVINN

NENNRLAY 0.11 -0.27 -0.07 0.04 0.36 -0.12 -0.17 -0.01 0.16 0.08

N6 0.06 0.05 0.06 0.13 0.06 0.01 0.08 0.04 0.47 0.22

s 3.01 6.57 3.34 3.20 2.64 2.72 3.13 3.47 4.02 4.02

TFP 1.36 -3.37 -1.29 -0.81 -2.38 10.06 -5.48 -5.40 -0.85 -0.41

A9 NMTEUIT

=2.0 1

-4.0 -

GDP

0 vt 1 6

0.

FLal

or Land Capital

-0.81

~

<

Il
|

0 vk +1 7 LN 1 8 AN ) O T)sniedss 1 10

-0.41

a1 WRsufsuuwmssfsnsasmaigdulamaessgfiarasmeinsesnyss
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MAUDNNBITINTIN

MAUBNNEATNIITN UTZNaueie mmmm‘mmwLLazmmu%miLLasﬁm
WINNATNENTINITVENLFIYNALFTINAviae GDP Growth PDIMAUDNNHATNTIN bt
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Capital Stock of Thailand 2007

1 Overview
1.1 Gross Capital Stock

Gross capital stock at replacement cost in 2007 was valued at Baht
35,565.2 billion, increasing from Baht 34,178.8 billion in 2006. In real term at constant
price with base year 1988, the capital stock expanded by 3.1% compared with 3.3%
of the previous year. This was due to slowdown in Mega Project investment by state
enterprises, particularly the sky train. Private sector investment also slowed down as
investors lost their confidence to political uncertainty.

1.2 Net Capital Stock

Value of net capital stock at replacement cost in 2007 was Baht
25,694.1 billion, a growth from Baht 24,584.8 billion in 2006. In real term, using 1988
constant prices, the value stood at Baht 10,856.2 billion, an increase from Baht
10,526.0 billion in previous year. This exhibits 3.1% growth rate, a slightly less rapid
from 3.5% in 2006. This was because new investment only rose by 1.4% while
depreciation and retirement of depleted equipment increased.
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Figure 1 Value and Growth Rate of Gross Capital Stock at 1988
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Figure 2 Growth Rates of GDP, Net Capital Stocks and Investment

2 Classification
Capital stock of Thailand can be classified in 2 ways:

2.1 Classified by institutions consists of capital stock of public sector
and capital stock of private sector as follows:

2.1.1 Public sector
Overview

Capital stock in public sector in 2007 valued at replacement cost
was Baht 10,827.1 billion, rising from Baht 10,139.3 billion in 2006. After deducting
accumulated depreciation, net capital stock equaled to Baht 8,021.4 billion, while the
1988 constant price value posted at Baht 3,286.9 billion—a growth of 3.4% same as
that of 2006.

Structure of public sector capital stock

Public sector held 29.9% of the total capital stock in 2007.
When classified by economic activities, transport and communications comprised the
biggest share with 30.6% of the total public sector capital stock, followed by electricity
and water supply at 27.7%. This reflects the fact that capital stock of public sector is
mainly that of infrastructure for agricultural—14.4%. This included building dams and
irrigation systems.
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It can also be further classified according to types of assets as follows:

e Construction: In 2007 public sector held 84.3% of its total
capital stock as construction. Net capital stock at 1988 constant-price posted a growth
at 3.3% which was faster than 3.1% in 2006. Most of which were development and
maintenance of central and local governments’ projects e.g. roads, bridges, dams,
drainage system. State enterprises projects included Ua Arthorn Housing Project by
the National Housing Authority (NHA)

e Machineries and equipment: Machinery and equipment
accounted for 15.7% of total public sector capital stock in 2007. The 1988 constant-
price net value represented a 4.1% rise, same level to that in 2006. This was a result
of Thai Airways International Plc. imports of 3 aircrafts of value Baht 15,472 million
compare to 4 aircrafts, valued Baht 21,735 million, in 2006.
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Figure 3 Value and Growth Rate of Public Sector Capital Stock

2.1.2 Private sector

Overview

Value of capital stock of private sector at replacement cost in
2007 was Baht 24,738.1 billion, an increase from Baht 24,039.4 billion in 2006.
Deducting depreciation gives net capital stock of Baht 17,672.6 billion.
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Measuring in real term at 1988 constant prices, the value of
Baht 10,429.9 billion showed a 2.7% growth rate. Subtracting depreciation, the net
capital stock of private sector for 2007 was Baht 7,569.2 billion—a slowdown from
3.5% expansion in the previous year. This was partly due to unclear political direction.
However, constructions in Bangkok and vicinity continued to expand particularly
housing projects along sky train lines. In addition, appreciation of the Baht led to
higher imports of machineries and equipment.

Structure of private sector capital stock

Private sector formed 70.1% of total capital stock in Thailand.
Classifying by economic activities, ownership of dwellings comprised the biggest share
of 30.3% of total private sector capital. Following sectors were manufacturing,
transport and communications, wholesale and retail trade, and others accounting for
22.2%, 13.8%, 11.4% and 22.3%, respectively.

It can also be classified by type of assets as follows:

e Construction: In 2007, 47.8% of total private sector
capital stock was construction. Its value at replacement cost was Baht 11,732.6 billion,
and in real term was Baht 5,363.4 billion—expanding by 2.5%. Most of which were
construction of housing and factories.

e Machineries and equipment: Share of machineries and
equipment in total private sector capital stock was 52.2%, equivalent to Baht 13,005.4
billion when valued at replacement cost and Baht 5,066.4 billion in real term. This
posted a growth of 2.9% in 2007.
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Figure 4 Value and Growth Rate of Private Sector Capital Stock
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Table 1 Value, Structure and Growth Rate of Capital Stock

Unit: Billion Baht

2001 2002 2003 2004 2005r 2006r 2007p

Value of Capital 24,676.9 | 25,220.1 | 26,555.4 | 28,539.5 | 31,700.1 | 34,178.8 | 35,565.2
Stock at
Replacement Cost

Public 6,762.4 7,050.9 7,639.0 8,339.0 9,344.1 | 10,139.4 | 10,827.1

Private 17,914.5 | 18,169.2 | 18,916.4 | 20,200.5 | 22,355.9 | 24,039.4 | 24,738.1
Value of Capital 12,649.5 | 12,880.8 | 13,171.1 | 13,538.0 | 13,974.9 | 14,430.9 | 14,877.2
Stock at 1988 Prices

Public 3,583.0 3,713.7 3,833.2 3,962.6 4,112.4 4,274.7 4,447.3

Private 9,066.5 9,167.1 9,337.9 9,575.4 9,862.5 | 10,156.2 | 10,429.9
Structure (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Public 28.3 28.8 29.1 29.3 29.4 29.6 29.9

Private 71.7 71.2 70.9 70.7 70.6 70.4 70.1
Growth Rate (%) 1.8 1.8 2.3 2.8 3.3 3.2 3.1

Public 4.2 3.6 3.2 3.4 3.8 3.9 4.0

Private 0.8 1.1 1.9 2.5 3.0 3.0 2.7

2.2 Classified by economic activities
2.2.1 Capital stock by economic sectors

Capital stock can be classified into 11 economic activities,
namely agriculture; mining and quarrying; manufacturing; construction; electricity and
water supply; transport and communications; wholesale and retail trade; banks,
insurance and real estates; housing; public administration; and service.

The total capital stock of Thailand at constant prices stood at
Baht 14,877.2 billion in 2007. By looking at structure of distribution of capital stock
among economic activities, ownership of dwellings came up with the highest value of
Baht 3,435.6 billion, followed by transport and communications with the value of Baht
2,799.7 billion, manufacturing with value of Baht 2,437.1 billion, service with the value
of Baht 1,562.8 billion, electricity and water supply with value of Baht 1,231.4 billion,
wholesale and retail trade with value of Baht 1,195.1 billion, agriculture with value of
Baht 1,134.3 billion, construction with value of Baht 434.4 billion, public administration
with value of Baht 246.2 billion, banking, insurance and real estates with value of Baht
207.7 billion and mining and quarrying with value of Baht 192.9 billion.
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Likewise, in real term, agriculture had only 7.6% share while the
remaining of 92.4% belonged to non-agriculture. Ownership of dwellings again
comprised the biggest share of 23.1% of total capital stock, followed by transport and
communications (18.8%), manufacturing (16.4%), service (10.5%), electricity and
water supply (8.3 %), wholesale and retail trade (8.0%), construction (2.9%), public
administration (1.7%), banking, insurance and real estates (1.4%) and mining and
quarrying (1.3%).

2.2.2 Net capital stock by sectors

Net capital stock is the outstanding capital stock after deducting
accumulated depreciation. In 2007, ownership of dwellings appeared to be the sector
with the highest value at Baht 2,345.1 billion, followed orderly by transport and
communications with Baht 2,104.8 billion, manufacturing with Baht 1,852.5 billion,
services with Baht 1,090.7 billion, electricity and water supply with Baht 907.7 billion,
agriculture with Baht 845.5 billion, wholesale and retail trade with Baht 827.2 billion,
construction with Baht 393.6 billion, public administration with Baht 194.8 billion,
banks, insurance and real estates with Baht 150.9 billion, and finally, mining and
quarrying with Baht 143.4 billion.

In real term, net capital stocks in 2007 expanded by 3.1%, less
rapid than 3.5% growth in 2006. Considering by economic activities, mining and
quarrying slowed down from 5.4% in 2006 to 4.9% followed by construction,
agriculture, manufacturing, banks, insurance and real estate, electricity and water
supply, transport and communication, wholesale and retail trade, and ownership of
dwelling sectors, respectively. Only public administration and services sectors posted
rising trend from that of 2006. (See the table below)
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Table 2 Value and Growth Rate of Net Capital Stock at 1988 Prices by Sector

Unit: Billion Baht

2001 | 2002 | 2003 | 2004 | 2005r | 2006r | 2007p
Agriculture 6720 | 6936 | 7162 | 7426| 772.7| 8086 | 8455
o Growth rate (%) 2.5 3.2 3.3 3.7 4.0 4.6 4.6
Mining and Quarrying 1135| 1151 | 1184 | 1239| 1297 | 1367| 1433
o Growth rate (%) 0.6 1.5 2.8 4.6 4.7 5.4 4.9
Manufacturing 1,490.0 1,520.2 1,562.5 1,625.5 1,688.8 1,776.6 1,852.5
o Growth rate (%) 1.2 2.0 2.8 4.0 3.9 5.2 4.3
Construction 3179 318.0 324.1 340.2 356.6 375.9 393.6
o Growth rate (%) 0.3 0.0 1.9 5.0 4.8 5.4 4.7
glfsg;city and Water 7442 | 7703 | 7915| 8182 |  846.1 8780 |  907.7
o Growth rate (%) 2.9 3.5 2.7 3.4 3.4 3.8 3.4
gganqﬁfs’r:itgatit?gnand 1,768.7 | 1,804.7 | 1,853.7 | 1,903.1 | 1,964.0 | 2,036.5| 2,104.8
o Growth rate (%) 2.2 2.0 2.7 2.7 3.2 3.7 3.4
Wholesale and Retal 756.6 | 7509 | 7548 | 7694 | 7857 | 8074 | 827.2
o Growth rate (%) 1.0 -0.6 0.5 1.9 2.1 2.8 2.4
panking, Insurance and 1283 | 1301 | 1316| 1359 | 1400 | 1456 |  150.9
o Growth rate (%) 0.8 14 1.1 33 3.0 4.1 3.6
Ownership of Dwellings 21324 | 2,1459 | 2,169.2 | 2,207.3 | 2,253.1| 2,300.8 | 2,345.1
o Growth rate (%) 0.1 0.6 1.1 1.8 2.1 2.1 1.9
E‘é?gﬁs’zdmi”is“aﬁ°“ and 1700 | 1706 | 1729 | 1768 | 1822 | 187.8| 1948
o Growth rate (%) 1.1 0.4 1.3 2.3 3.1 3.1 3.7
Services 1,0127 | 1,0158 | 1,0255| 1,0404 | 1,0559 | 1,072.2 | 1,090.7
o Growth rate (%) 0.1 0.3 0.9 1.5 1.5 1.5 1.7
TOTAL 9,305.3 | 9,435.3 | 9,620.5 | 9,883.4 |10,174.7 | 10,526. |10,856.2
o Growth rate (%) 1.0 1.4 2.0 2.7 2.9 3.5 3.1
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3 Depreciation

According to the accounting system, there are 2 entries of depreciation,
accumulated depreciation and annual depreciation. Only the latter will be considered
here, as it is better in interpreting the value of the use of capital stock.

Overview

For annual depreciation in 2007, the value at replacement cost registered at
Baht 1,398.9 billion. Transport and communication sector posted highest share of total
depreciation at 24.1%, valuing Baht 363.9 billion. This was due to the fact that a
substantial part of investment in the sector went to machineries, equipment as well as
vehicles, all of which have shorter lives relative to assets such as construction.
Manufacturing sector, then, ranked second, posted value of Baht 290.8 billion followed
by ownerships of dwellings at Baht 151.0 billion, service at Baht 145.4 billion and
wholesale and retail trade at Baht 143.6 billion with the share of 19.8%. 11.9%,
11.2% and 11.0%, respectively. The rest were, in order, agriculture (7.5%), electricity
and water supply (5.0%), construction (4.2%), banks, insurance and real estates
(2.2%), public administration (1.7%), and mining and quarrying (1.5%) respectively.

%
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20 A

15 4

7.5
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Figure 7 Annual Depreciation Structure in 2007
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4 Capital factor analysis
4.1 Incremental Capital Output Ratio: ICOR
Overview

ICOR in 2007 stood at 1.68, continuously improving efficiency from
1.82 in 2006. This means an increase of GDP by 1 unit came from smaller unit rise in
capital.

ICOR by sectors

ICOR in agriculture was 2.33, less than 2.41 in 2006. This implies better
use of capital in agricultural sector. Consider ICOR between the Sixth Plans to the first
year of the Tenth Plan, ICOR was highest during the Ninth Plan at 1.03 while the Sixth
Plan posted the lowest efficiency at 4.96 units of capital to raise 1 unit of GDP.

In manufacturing, ICOR in 2007 was 0.87 compared with 1.03 in
previous year, showing that a unit increase in GDP required lower number of unit
increase in capital. This also showed that manufacturing is the most capital-productive
sector. Nevertheless, averaging for the years of the Ninth Plan, ICOR in manufacturing
was 0.65, less than those in the Sixth- to Eighth Plans which were 1.25, 1.73 and
1.60, respectively.

For service and other sectors, ICOR equaled to 2.37 compared with
2.44 in 2006. This illustrated less use of capital in the sectors. Considering by the
National Plans, ICOR during Eighth Plan showed the most efficient use of capital at
1.51 units.

Table 3 Incremental Capital Output Ratio: ICOR

2001 2002 2003 2004 2005r | 2006r | 2007p

Agriculture 1.47 8.87 0.49 -2.65 -3.96 241 2.33
Non-Agriculture 1.39 0.67 0.88 1.04 1.57 1.77 1.62
e Manufacturing 1.24 0.40 0.34 0.60 0.88 1.03 0.87

e Services and others 1.44 0.92 1.94 1.45 2.05 2.44 2.37
TOTAL 1.40 0.79 0.80 1.21 1.83 1.82 1.68
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Table 4 Incremental Capital Output Ratio: ICOR by Plan

6" Plan 7™ Plan 8™ Plan 9" plan 10* Plan
(1987- (1992- (1997- (2002 - (2007)
1991) 1996) 2001) 2006)
Agriculture 4.96 1.14 -3.63 1.03 2.33
Non-Agriculture 2.35 3.57 -1.93 1.19 1.62
e Manufacturing 1.25 1.73 1.60 0.65 0.87
e Services and others 3.07 4.80 1.51 1.76 2.37
TOTAL 2.26 3.57 -2.01 1.29 1.68
%
10
- T .
5 . o / e °
\,

1999 2000 2001 2002 2003 2004 2005 2006 2007

_10 4

-15 -

ICOR —@— GDP Growth

Figure 8 ICOR and GDP Growth

4.2 Capital Productivity (CP)
Overview

In 2007, CP was equal to 0.39 slightly higher than 0.38 in 2006—
showing that 1 unit of capital input produces 0.39 unit of GDP. Comparing between
Plans, CP was highest during the Sixth Plan at 0.45 followed by the Seventh-, the
Ninth- and the Eighth Plans at 0.39, 0.37 and 0.32, respectively.
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CP by sectors

CP of agriculture in 2007 stood at 0.50, same level as that of 2006. This
implied same level of capital productivity in agriculture. Consequently, averaged CP for
all years of the Ninth Plan, and that of the Eighth Plan posted the lowest level
compared to that of other Plans at 0.53.

Manufacturing, posted CP of 0.87, slightly higher than 0.86 in 2006.
This illustrated that use of capital in manufacturing has moved toward more efficiency.
Furthermore, CP during the Sixth Plan was the highest at 0.88, followed by the Ninth-,
the Seventh- and the Eighth Plans at 0.83, 0.76 and 0.68, respectively.

After adjusting for capacity utilization' CP had an even better efficiency,
particularly in 2007, which was 1.17. When compared with 0.86 prior to the
adjustment, it proved that real capital of manufacturing is efficient.

For service and other sectors, like the manufacturing sector, CP slightly
improved from 0.26 in 2006 to 0.27. Considering by the National Plans, CP was
highest during the Sixth Plan and was lowest during the Eighth Plan.

Table 5 Capital Productivity

2001 2002 2003 2004 | 2005r | 2006r | 2007p

Agriculture 0.54 0.52 0.57 0.54 0.51 0.50 0.50
Non-Agriculture 0.31 0.33 0.34 0.36 0.37 0.37 0.38
o Manufacturing 0.72 0.76 0.81 0.85 0.86 0.86 0.87
CAP U Adjusted* 1.12 1.17 1.17 1.18 1.19 1.17 1.17

« Services and other 0.23 0.24 0.24 0.25 0.26 0.26 0.27
TOTAL 0.33 0.34 0.36 0.37 0.38 0.38 0.39
CAP U Adjusted* 0.35 0.36 0.38 0.39 0.40 0.40 0.41

* CAP U : Capital Utilizations

! Source: Bank of Thailand
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Table 6 Capital Productivity by National Development Plan

Agriculture Manufacturing Ser(\)licl:‘ees"sand Total
6th Plan (1987-1991) 0.75 0.88 0.34 0.45
7th Plan (1992-1996) 0.65 0.76 0.30 0.39
8th Plan (1997-2001) 0.53 0.68 0.23 0.32
9th Plan (2002-2006) 0.53 0.83 0.25 0.37
10th Plan (2007) 0.50 0.87 0.27 0.39
Average 1987-2007 0.61 0.79 0.28 0.38
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Figure 9 Capital Productivity
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4.3 Total Factor Productivity (TFP)
Overview

The Thai economic growth or GDP growth between the Sixth Plan to
the Ninth Plan showed that the GDP growth was highest during the Sixth Plan (1987-
1991). Average growth rate was 10.94% per annum—the highest in the past 2
decades. The second-highest period was during the Seventh Plan (1992-1996) at
8.09% per year, followed by the Ninth Plan (2002-2006) and the Eighth Plan (1997-
2001) which rose on an average by 5.69% and fell by 0.10% per annum, respectively.

Considering the use of factor inputs during each National Plan, capital
have been the key factor generating value added to the economy—as much as 70.3%.
This was particularly the case during the Sixth Plan as it focused on infrastructure
investment and “turning the battlefield into the market” policy with Eastern Seaboard
Project. TFP comprised 21.7% share of the economic growth while labor accounted for
7.9% and other, namely land, accounted for 0.1%.

By looking at the sources of growth in 2007, overall GDP rose by
4.75%. This was due mainly to expansion of TFP by 2.12% followed by capital, labor
and land by 2.11%, 0.49% and 0.03%, respectively.

Table 7 Overview Growth Rate of GDP and Sources of Growth

Unit : %

Average | Average | Average | Average 9% Plan 10" Plan

6"Plan | 7"Plan | 8"Plan | 9"Plan | 2002 | 2003 | 2004 | 2005 | 2006 | 2007

GDP Growth 10.94 8.09 -0.10 5.69 5.32 7.14 6.34 4.53 5.11 4.75
Source of Growth
Labor 0.86 0.37 0.26 0.72 1.01 0.79 0.87 0.50 0.41 0.49
Land 0.01 0.01 0.01 0.02 0.03 -0.02 0.01 0.04 0.04 0.03
Capital 7.69 7.74 1.37 1.65 0.91 1.29 1.81 1.96 2.31 2.11
TFP 2.38 -0.03 -1.74 3.30 3.36 5.08 3.66 2.03 2.36 2.12
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Figure 10 Sources of GDP Growth

TFP by sectors

Agriculture Sector

The economic growth or GDP growth of agricultural sector between the
Sixth Plan to the Ninth Plan showed that the GDP growth was highest during the Sixth
Plan (1987-1991). Average growth rate was 4.55% per annum—the highest in the
past 2 decades. The second-highest period was during the Seventh Plan (1992-1996)
at 2.98% per year, followed by the Ninth Plan (2002-2006) and the Eighth Plan (1997-
2001) which rose on an average by 2.56% and 2.04% per annum, respectively.

Considering the use of factor inputs during each National Plan, there
was only in the Sixth Plan that the TFP in agricultural sector registered a positive
figure. Negative TFP during other periods suggested that growth in this sector came
from over usage of factor inputs, particularly the capital. As a result, goods and
services in this sector were over produced. In addition, labor inputs did not contribute
much in generating the value added.

For the first year of the Tenth Plan, which is 2007, agricultural sector
grew by 3.90% compared to 3.80% in 2006. This was a result of expansion in
sugarcane as harvest season came early. Moreover, production of energy crops e.g.
palm, cassava, and maize rose considerably. Livestock also expanded as measures to
control Avian Influenza ensured consumers of chicken, both domestically and
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internationally. Thailand was also granted imported quota for processed chicken from
the EU during the year as well.

By looking at the sources of growth in 2007, agricultural sector
increased by 3.90%. This was due mainly to expansion of capital by 4.02% followed
by land, labor and TFP by 0.22%, 0.08% and a fall of 0.41%, respectively.

Table 8 Growth Rate of GDP and Sources of Growth in Agricultural Sector

Unit : %
Average | Average | Average | Average 9" plan 10" Plan
6"Plan | 7"Plan | 8"Plan | 9"Plan | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
GDP Growth 455| 298| 204| 256| 0.68| 12.68| -2.44 | -1.90| 3.80| 3.90
Source of Growth
Labor 011 | -027| -0.07 0.04 036 | -0.12| -0.17| -0.01 0.16 0.08
Land 0.06 0.05 0.06 0.13 0.06 0.01 0.08 0.04 0.47 0.22
Capital 3.01 6.57 3.34 3.20 2.64 2.72 3.13 3.47 4,02 4.02
TFP 136 | -337| -1.29| -0.81| -238| 10.06| -548| -540| -0.85| -0.41
9.0 4
B
7.0 [t

-3.0 4

dé6th Plan
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m8th Plan
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Figure 11 Sources of Growth in Agriculture Sector
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Non-Agriculture Sector

Non-agricultural sector comprises of 2 sub-sectors—manufacturing and
services and other sectors. The economic growth in non-agricultural sector between
the Sixth Plan to the Ninth Plan showed that the GDP growth was highest during the
Sixth Plan (1987-1991). Average growth rate was 12.21% per annum—the highest in
the past 2 decades. The second-highest period was during the Seventh Plan (1992-
1996) at 8.81% per year, followed by the Ninth Plan (2002-2006) and the Eighth Plan
(1997-2001) which rose on an average by 6.04% and fell by 0.36% per annum,
respectively.

Considering the use of factor inputs during each National Plan, there
were only in the Seventh- and Eighth Plans that the TFP in registered a negative figure
or declining. This suggested that growth in this sector came from over usage of capital
in producing goods and services. This reflected investment into non-productive
activities in order to speculate for future profit, particularly in real estate sector.
During the Seventh Plan, capital averaged at 7.41% per annum and accounted for
84.7% of non-agricultural value added. As for the Eighth Plan, economic crisis caused
production to decline by 0.36% per year. Consequently, factor inputs did not
contribute to economic growth.

For the first year of the Tenth Plan, which is 2007, non-agricultural
sector grew by 4.80% compared to 5.20% in 2006. Slowdown was due to less rapid
expansion in exports of goods and services compare to that of 2006. Contributing
factors includes appreciation of the Baht, rising oil prices and political uncertainty.

By looking at the sources of growth in 2007, non-agricultural sector
increased by 4.80%. This was due mainly to expansion of capital by 3.00% followed
by TFP and labor which contributed to 1.25% and 0.55%, respectively.

Table 9 Growth Rate of GDP and Sources of Growth in Non-agricultural Sector

Unit : %
Average | Average | Average | Average 9" Plan 10" Plan
6"Plan | 7"Plan | 8"Plan | 9"Plan | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
GDP Growth 1221 | 881 | -0.36| 6.04| 593 | 6.44| 7.44| 520| 520| 4.80
Source of Growth
Labor 2.08 2.15 0.68 1.37 1.07 1.86 2.13 0.96 0.85 0.55
Capital 7.89 7.41 1.23 1.72 0.78 1.16 1.66 1.85 3.13 3.00
TFP 224 | -0.75| -2.26 2.95 4,08 3.42 3.65 2.39 1.22 1.25
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Figure 12 Sources of Growth in Non-Agriculture Sector

Non-agricultural sector can be divided into 2 sub sectors—namely
manufacturing and service and others—as shown below:

Manufacturing Sector

The growth in manufacturing sector between the Sixth Plan to the
Ninth Plan showed that the GDP growth was highest during the Sixth Plan (1987-
1991). Average growth rate was 15.48% per annum—the highest in the past 2
decades. The second-highest period was during the Seventh Plan (1992-1996) at
10.25% per year, followed by the Ninth Plan (2002-2006) and the Eighth Plan (1997-
2001) which rose on an average by 7.43% and 2.04% per year, respectively.

Considering the use of factor inputs during each National Plan, major
contributor to the growth in manufacturing sector came from capital—averaged at
around 70% of the sector production. Labor accounted for 20% and TFP accounted
for the remaining 10%.

For the first year of the Tenth Plan, which is 2007, manufacturing
sector grew by 5.70% compared to 5.90% in 2006. Light industries e.g. tobacco,
furniture and accessories, food and beverages grew at a slower rate from 5.90% in
2006 to 2.60% while raw-material industries, technology industries continued to
expand along with both domestic and external demands.
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By looking at the sources of growth in 2007, manufacturing sector
increased by 5.70%. This was due mainly to expansion of TFP by 2.42% followed by
capital and labor which contributed to 2.33% and 0.95%, respectively.

Table 10 Growth Rate of GDP and Sources of Growth in Manufacturing Sector

Unit : %
Average | Average | Average | Average 9" pPlan 10" Plan
6"Plan | 7"Plan | 8"Plan | 9"Plan | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
GDP Growth 15.48 | 10.25 2.04 7.43 7.14 | 10.70 8.20 5.20 5.90 5.70
Source of
Growth
Labor 3.05 1.96 0.53 1.54 1.06 2.30 1.61 1.01 1.74 0.95
Capital 11.08 7.85 1.00 1.92 1.18 1.47 2.10 1.97 2.86 2.33
TFP 1.35 0.44 0.51 3.97 4.89 6.93 4.50 2.22 1.30 2.42
oo}
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Figure 13 Sources of Growth in Manufacturing Sector
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Service and Others Sector

The growth in services and other sectors between the Sixth Plan to the
Ninth Plan showed that the GDP growth was highest during the Sixth Plan (1987-
1991). Average growth rate was 10.79% per annum—the highest in the past 2
decades. The second-highest period was during the Seventh Plan (1992-1996) at
8.07% per year, followed by the Ninth Plan (2002-2006) and the Eighth Plan (1997-
2001) which rose on an average by 5.07% and fell by 1.73% per year, respectively.

Considering the use of factor inputs during each National Plan, major
contributor to the growth in services and other sectors during the Seventh- and Eighth
Plans were capital. At the same time, the TFP fell or registered a negative figure,
showing that during the crisis, use of factor inputs into production did not increase
growth in the sectors.

For the first year of the Tenth Plan, which is 2007, services and other
sectors grew by 4.20% slower rate compare to 4.70% in 2006. Demonstration and
Southern unrests resulted with lower number of tourists and thus caused tourism-
related businesses to slowdown. These were hotels and restaurants, retail and
wholesale trade and transport and communication.

By looking at the sources of growth in 2007, services- and other sectors
grew by 4.20%. This was due mainly to expansion of labor by 1.76% followed by
capital and TFP which contributed to 1.64% and 0.80%, respectively.

Table 11 Growth Rate of GDP and Sources of Growth in Services and Other Sectors

Unit : %
Average | Average | Average | Average 9" pPlan 10" Plan
6"Plan | 7"Plan | 8"Plan | 9"Plan | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
GDP Growth 10.79 8.07 | -1.73 5.07 5.15 3.60 6.70 5.20 4.70 4.20
Source of
Growth
Labor 1.78 1.94 0.71 1.24 1.05 1.80 2.40 1.03 -0.08 1.76
Capital 7.40 7.81 1.33 1.37 0.70 1.06 1.50 1.70 1.87 1.64
TFP 1.61 -1.68 -3.77 2.46 3.39 0.74 2.81 2.47 291 0.80
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Figure 14 Sources of Growth in Services and Other Sectors
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Concept, definitions and methodology of Capital Stock of Thailand

1. Definition

Capital is the assets used as factors of production of goods and
services, usually consisting of fixed assets as well as financial
assets. However, it refers here to only fixed assets, which are
defined as tangible assets produced within an economy that can be
used repeatedly for more than 1 year. They can also be replaced
by the newly produced assets. Fixed assets consist of constructions
and equipments.

Gross Capital Stock (GCS)is sum of fixed assets accumulated
over each asset’s life as they are usually disposed after certain
period of time when they can no longer provide the production
service. GCS is generally measured at one point in time, specifically
at the end of the year.

Net Capital Stock (NCS) is the value of fixed assets after
deducting depreciation

Private Sector Capital Stock consists of capital stocks owned by
private sector, covering both registered and non-registered ones as
well as fixed assets acquired by households and non-profit
institutions. For households sector, housing is the only assets
considered as capital stock.

Public Sector Capital Stock is all capital stock owned by public
sector, which consists of central government, local municipalities,
state-owned enterprises, all kinds of funds operated and controlled
by the government, and independent agencies.

Depreciation refers to depletion of fixed assets. As fixed assets
are used repeatedly in production process, they become less
productive, worn off and downgraded as new technology emerged.
Thus, depreciation should be deducted from fixed assets each year,
by how much depending on type of assets and their working life.

Service lifetime is a period of time a fixed asset can be employed
for production.

Retirement of fixed assets from production process takes place
when they can no longer provide production service.

Incremental Capital Output Ratio: ICOR is an indicator
measuring investment capacity in economic system. ICOR reflects
how much additional investment is required for 1 unit increase in
GDP. The smaller the ICOR, the higher efficiency the last unit of
investment provides.

ICOR = ANCSt
AGDPt



e Capital Productivity: CP measures units of products produced
by 1 unit of capital.

CPy = GDP;;
NCS;

e Total Factor Productivity: TFP determines the proportion of
GDP growth that is not a result of an increase in factors of
production (labor, capital and land). This means TFP measures
amount of GDP growth contributed by the residual or technical

progress.
Yt = A f (Kt Lt Nt)
= AK“LPN?
dy = AfcdK+Af dL+A fndN + Y dA
A
dy = o.dK+B.dL+ 3.dN + dA
Y K L N A
TFP = dY -o.dK-p.dL-5.dN
Y K L N
Taad
Y = Gross Domestic Product (GDP)
A = Constant Term
K = Capital Stock
L = Labor
N = Land
o = Income Share of Capital
B = Income Share of Labor
5 = Income Share of Land
2. Coverage

Capital stock covers all fixed assets employed for producing goods
and services in an economic system, categorized by institution, e.g. private
sector, public sector, which includes central government, local
municipalities and state-owned enterprises.

3. Methodology

Perpetual Inventory Method or PIM is applied here, which is
an indirect method. This method is being used widely as this method
draws basic data from accumulation of capital stock compiled under the
System of National Accounts. As a result, outcomes from PIM are
consistent with other national income statistics. The basic concept is to
calculate the value of all fixed assets in one year, which covers capital
stock at the first year as well as the additional capital acquired in following



years subtracted by those disposed from production process. The total
value of fixed assets at current price before deducting depreciation is
Gross Capital Stock. In reality, however, all kind of assets wear out
during production process such that the value of assets decline each year.
Reduction in such value each year is called Depreciation. Thus, to find
value of capital stock in existence or Net Capital Stock is simply by
deducting accumulated depreciation from gross capital stock. An
alternative approach for net capital stock is by adding last year net capital
stock with investment during the year, then subtracting by depreciation.

(1) Gross Capital Stock

GCS; = X X GFCFy * it
GCS = Gross Capital Stock
GFCF = Gross Fixed Capital Formation
i = Type of Assets
t = Year (t=1,2,3,...,.L)
L = Service Lifetime
Y = Rate of Retirement
(2) Net Capital Stock
NCS: = NCS _, + GFCF, - COFC,
NCS = Net Capital Stock
GFCF = Gross Fixed Capital Formation
COFC = Annual Depreciation
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TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 413,948 425,226 437,735 457,949 482,416 513,151 559,668
Mining and Quarrying 57,720 57,833 59,381 64,610 74,214 85,252 97,954
Manufacturing 512,903 588,693 685,107 792,075 934,567 1,080,857 1,237,522
Construction 81,339 95,690 106,930 128,884 153,339 183,156 219,307
Electricity and Water Supply 264,059 285,052 309,993 340,148 378,782 421,358 472,788
Transportation and Communication 737,681 772,542 834,291 939,148 1,043,961 1,175,321 1,311,052
Wholesale and Retail Trade 426,741 456,572 492,908 554,051 621,893 694,328 778,877
Banking, Insurance and Real Estate 90,020 91,921 96,039 104,912 115,508 124,295 133,681
Ownership of Dwellings 997,007 1,109,042 1,253,381 1,422,898 1,614,211 1,784,003 1,963,902
Public Administration and Defence 71,169 74,665 78,364 83,381 90,577 101,888 115,497
Services 534,530 562,400 600,100 668,501 740,720 831,590 925,056
TOTAL 4,187,117 4,519,636 4,954,229 5,556,557 6,250,188 6,995,199 7,815,304

TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 612,263 661,710 713,988 792,927 837,523 858,289 884,251
Mining and Quarrying 112,569 128,628 146,458 155,685 155,602 156,960 163,310
Manufacturing 1,410,853 1,606,774 1,820,375 1,974,747 2,004,060 2,031,026 2,048,644
Construction 262,106 312,558 368,726 382,066 369,122 376,292 389,053
Electricity and Water Supply 536,317 604,578 660,360 726,443 807,446 874,615 914,424
Transportation and Communication 1,484,286 1,674,683 1,929,772 2,117,936 2,186,233 2,245,204 2,307,011
Wholesale and Retail Trade 858,849 953,556 1,052,874 1,094,556 1,082,524 1,082,855 1,100,851
Banking, Insurance and Real Estate 143,247 153,093 162,551 179,217 184,214 181,779 183,628
Ownership of Dwellings 2,166,462 2,379,925 2,590,687 2,698,584 2,749,606 2,788,017 2,832,519
Public Administration and Defence 132,270 144,076 163,658 188,055 204,651 211,831 219,922
Services 1,021,720 1,114,166 1,213,721 1,301,111 1,330,732 1,356,175 1,387,007
TOTAL 8,740,942 9,733,747| 10,823,170, 11,611,327 11,911,713| 12,163,043| 12,430,620

TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 909,672 940,505 971,610 1,004,443 1,044,953 1,088,558 1,134,288
Mining and Quarrying 164,193 165,094 168,054 173,463 180,277 186,717 192,948
Manufacturing 2,073,929 2,102,857 2,144,985 2,206,440 2,281,678 2,364,262 2,437,080
Construction 389,199 386,508 388,222 397,917 411,173 422961 434,356
Electricity and Water Supply 951,992 995,711 1,033,621 1,079,051 1,126,559 1,179,205 1,231,381
Transportation and Communication 2,365,375 2,413,748 2,478,150 2,543,196 2,627,858 2,716,052 2,799,731
Wholesale and Retail Trade 1,099,631 1,097,339 1,105,342 1,124,148 1,149,242 1,172,914 1,195,167
Banking, Insurance and Real Estate 183,203 185,436 186,872 191,578 196,759 202,317 207,695
Ownership of Dwellings 2,884,463 2,950,064 3,027,040 3,120,314 3,223,397 3,330,231 3,435,645
Public Administration and Defence 223,784 223,773 225,074 227,920 232,654 238,082 246,167
Services 1,404,071 1,419,726 1,442,175 1,469,515 1,500,346 1,529,612 1,562,786
TOTAL 12,649,512| 12,880,761| 13,171,145 13,537,985 13,974,896| 14,430,911 14,877,244




TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 20,593 20,763 21,199 22,057 23,350 24,565 26,780
Mining and Quarrying 3,160 3,167 3,264 3,546 4,002 4,550 5,164
Manufacturing 25,963 29,993 34,959 40,535 47,721 55,961 64,645
Construction 4,518 5,305 5,954 7,176 8,601 10,444 12,729
Electricity and Water Supply 6,883 7,253 7,725 8,285 9,146 10,117 11,367
Transportation and Communication 40,375 42,194 46,450 54,073 60,991 69,447 78,269
Wholesale and Retail Trade 18,475 20,430 22,549 26,224 30,141 34,712 40,065
Banking, Insurance and Real Estate 5,925 6,020 6,277 6,866 7,579 8,196 8,845
Ownership of Dwellings 20,154 22,416 25,331 28,757 32,622 36,053 39,690
Public Administration and Defence 3,271 3,346 3,429 3,611 3,949 4,528 5,298
Services 20,043 21,113 22,691 25,718 29,240 33,595 38,420
TOTAL 169,360 182,000 199,828 226,848 257,342 292,168 331,272

TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 29,036 29,953 31,722 34,740 35,149 33,838 34,504
Mining and Quarrying 5,809 6,182 6,791 7,293 7,173 6,764 6,902
Manufacturing 74,033 80,672 91,306 99,207 97,902 94,485 93,421
Construction 15,420 17,809 21,187 21,993 20,718 20,311 20,767
Electricity and Water Supply 12,901 14,300 15,991 17,526 19,880 21,797 22,691
Transportation and Communication 88,083 95,641 108,032 116,624 115,400 111,024 111,949
Wholesale and Retail Trade 45,674 50,086 56,748 58,796 55,880 53,544 54,388
Banking, Insurance and Real Estate 9,519 9,745 10,314 11,396 11,433 10,721 10,759
Ownership of Dwellings 43,783 47,618 51,841 54,007 55,045 55,819 56,712
Public Administration and Defence 6,229 6,627 7,555 8,865 9,804 9,763 9,967
Services 43,738 47,863 53,912 57,887 56,744 55,612 56,579
TOTAL 374,225 406,496 455,399 488,334 485,128 473,678 478,639

TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 36,163 36,653 37,434 38,533 40,189 41,847 43,477
Mining and Quarrying 7,229 7,202 7,290 7,509 7,832 8,140 8,425
Manufacturing 98,813 99,194 100,507 103,293 107,137 111,414 115,091
Construction 21,779 21,487 21,451 21,984 22,816 23,581 24,320
Electricity and Water Supply 23,632 24,646 25,176 26,012 26,884 27,967 29,047
Transportation and Communication 119,461 120,019 122,357 125,384 130,404 135,347 139,627
Wholesale and Retail Trade 56,789 56,201 56,660 58,169 60,343 62,336 64,079
Banking, Insurance and Real Estate 11,224 11,275 11,326 11,655 12,075 12,508 12,904
Ownership of Dwellings 57,753 59,068 60,608 62,473 64,534 66,670 68,779
Public Administration and Defence 9,859 9,507 9,267 9,187 9,253 9,383 9,706
Services 58,368 58,018 58,480 59,714 61,498 63,197 64,938
TOTAL 501,070 503,270 510,556 523,913 542,965 562,390 580,393




TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 325,415 333,053 341,623 356,852 380,197 404,247 439,632
Mining and Quarrying 45,655 46,120 47,564 51,643 58,912 66,770 75,524
Manufacturing 379,010 445113 527,357 620,933 732,691 845,710 963,347
Construction 60,469 74,940 86,029 106,863 129,571 156,949 189,904
Electricity and Water Supply 216,240 232,508 252,415 276,812 308,475 342,821 384,738
Transportation and Communication 550,190 579,708 633,782 722,891 807,114 911,360 1,013,949
Wholesale and Retail Trade 298,782 323,062 352,985 402,734 459,215 516,951 582,744
Banking, Insurance and Real Estate 69,394 70,956 74,262 81,113 89,744 96,372 103,074
Ownership of Dwellings 765,659 861,133 986,036 1,132,733 1,297,402 1,437,165 1,583,452
Public Administration and Defence 55,162 57,849 60,805 65,114 71,386 80,884 91,852
Services 368,663 391,265 422,466 481,112 543,053 621,186 698,842
TOTAL 3,134,639 3,415,707 3,785,324 4,298,800 4,877,760 5,480,415 6,127,058

TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 479,721 510,359 550,875 603,389 623,822 633,473 655,315
Mining and Quarrying 85,063 93,133 104,251 110,616 109,376 108,951 112,757
Manufacturing 1,089,692 1,209,463 1,363,425 1,469,067 1,467,914 1,472,378 1,471,707
Construction 229,060 269,704 323,421 326,636 303,729 307,547 317,055
Electricity and Water Supply 437,064 493,416 539,140 592,426 652,884 700,106 723,026
Transportation and Communication 1,148,199 1,280,390 1,484,105 1,623,845 1,655,559 1,689,227 1,730,645
Wholesale and Retail Trade 640,038 699,624 768,628 793,901 771,980 759,722 763,313
Banking, Insurance and Real Estate 109,305 113,771 119,819 131,523 133,028 129,322 129,345
Ownership of Dwellings 1,748,362 1,920,340 2,085,609 2,145,797 2,147,782 2,137,064 2,131,384
Public Administration and Defence 105,182 114,099 129,637 149,251 160,060 164,035 168,136
Services 776,786 845,131 920,976 984,039 993,310 1,000,344 1,011,278
TOTAL 6,848,472 7,549,430 8,389,886 8,930,490 9,019,444 9,102,169 9,213,961

TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 671,987 693,618 716,201 742,654 772,718 808,579 845,548
Mining and Quarrying 113,468 115,141 118,394 123,898 129,681 136,703 143,354
Manufacturing 1,489,929 1,520,165 1,562,542 1,625,527 1,688,784 1,776,629 1,852,471
Construction 317,890 317,959 324,109 340,210 356,602 375,930 393,608
Electricity and Water Supply 744,213 770,305 791,470 818,199 846,080 877,958 907,718
Transportation and Communication 1,768,668 1,804,659 1,853,714 1,903,098 1,963,966 2,036,482 2,104,779
Wholesale and Retail Trade 755,634 750,920 754,826 769,409 785,736 807,419 827,186
Banking, Insurance and Real Estate 128,343 130,141 131,605 135,894 139,961 145,648 150,914
Ownership of Dwellings 2,132,457 2,145,875 2,169,262 2,207,309 2,253,110 2,300,764 2,345,097
Public Administration and Defence 170,016 170,647 172,877 176,792 182,186 187,756 194,784
Services 1,012,743 1,015,830 1,025,468 1,040,440 1,055,883 1,072,193 1,090,744
TOTAL 9,305,348 9,435,260 9,620,468 9,883,430/ 10,174,707| 10,526,061 10,856,203




TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 357,908 425,226 474,723 534,982 596,253 638,285 721,733
Mining and Quarrying 53,218 57,833 66,750 76,018 88,860 102,312 123,439
Manufacturing 467,780 588,693 757,494 920,841 1,110,372 1,295,719 1,560,292
Construction 74,126 95,690 119,570 149,583 180,220 215,211 270,633
Electricity and Water Supply 244,499 285,052 336,321 401,327 480,610 541,176 619,935
Transportation and Communication 671,267 772,542 913,373 1,088,167 1,265,026 1,449,979 1,709,444
Wholesale and Retail Trade 395,055 456,572 539,156 645,758 758,399 845,631 969,754
Banking, Insurance and Real Estate 83,177 91,921 105,882 121,160 136,634 145,371 159,839
Ownership of Dwellings 928,415 1,109,042 1,353,912 1,685,248 2,071,699 2,308,080 2,570,290
Public Administration and Defence 65,163 74,665 85,584 97,331 111,555 126,444 147,480
Services 495,608 562,400 651,959 784,078 926,042 1,046,180 1,186,857

TOTAL 3,836,216 4,519,636 5,404,724 6,504,493 7,725,670 8,714,388| 10,039,696

TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 819,087 942,403 1,047,553 1,220,120 1,519,706 1,479,737 1,633,227
Mining and Quarrying 148,392 183,192 214,135 241,942 297,685 279,260 319,720
Manufacturing 1,867,912 2,303,488 2,704,333 3,110,965 3,850,504 3,658,310 4,020,896
Construction 338,136 435,791 527,066 581,242 694,908 654,570 752,394
Electricity and Water Supply 722,048 845,270 950,060 1,100,738 1,386,615 1,486,987 1,585,682
Transportation and Communication 2,040,480 2,442,151 2,905,418 3,410,936 4,173,920 4,132,479 4,513,862
Wholesale and Retail Trade 1,096,065 1,278,135 1,442,685 1,588,391 1,867,130 1,786,775 1,926,787
Banking, Insurance and Real Estate 175,171 195,840 210,124 248,438 310,210 287,874 312,209
Ownership of Dwellings 2,892,666 3,288,136 3,689,312 4,034,051 4,660,011 4,748,532 4,869,230
Public Administration and Defence 174,519 200,899 232,907 281,338 349,882 350,829 380,634
Services 1,345,282 1,534,032 1,723,233 1,938,404 2,284,877 2,275,181 2,405,265

TOTAL 11,619,758| 13,649,337| 15,646,826| 17,756,565| 21,395,448 21,140,534| 22,719,906

TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 1,802,307 1,861,871 1,968,690 2,119,517 2,375,763 2,532,135 2,650,887
Mining and Quarrying 357,643 359,476 369,146 393,095 449,993 482,115 488,483
Manufacturing 4,497,170 4,558,838 4,722,068 5,028,012 5,694,940 6,114,232 6,209,335
Construction 843,482 835,903 849,628 897,020 1,027,060 1,092,231 1,094,615
Electricity and Water Supply 1,698,786 1,795,743 1,973,798 2,189,948 2,456,970 2,756,372 2,945,298
Transportation and Communication 5,030,984 5,164,113 5,403,095 5,800,613 6,624,698 7,143,499 7,426,591
Wholesale and Retail Trade 2,075,717 2,083,365 2,149,449 2,287,819 2,511,431 2,663,327 2,708,473
Banking, Insurance and Real Estate 338,394 344,610 356,611 380,800 424,822 454,000 462,523
Ownership of Dwellings 5,077,910 5,226,278 5,593,469 6,044,885 6,481,650 7,063,318 7,542,617
Public Administration and Defence 403,896 399,958 428,148 454,644 490,514 516,119 539,460
Services 2,550,624 2,590,018 2,741,309 2,943,113 3,162,215 3,361,477 3,496,967

TOTAL 24,676,913 25,220,173| 26,555,411| 28,539,466/ 31,700,056| 34,178,825 35,565,249




TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 17,300 20,763 22,943 25,659 28,000 29,442 33,532
Mining and Quarrying 2,905 3,167 3,674 4,183 4,892 5,663 6,919
Manufacturing 23,569 29,993 38,754 47,106 56,717 66,775 81,450
Construction 4,094 5,305 6,651 8,340 10,094 12,159 15,514
Electricity and Water Supply 6,338 7,253 8,412 9,733 11,468 12,857 14,829
Transportation and Communication 36,320 42,194 50,850 61,560 71,169 81,641 97,379
Wholesale and Retail Trade 17,047 20,430 24,891 30,279 35,500 40,339 47,906
Banking, Insurance and Real Estate 5,457 6,020 6,960 7,889 8,761 9,245 10,208
Ownership of Dwellings 18,767 22,416 27,364 34,057 41,866 46,643 51,944
Public Administration and Defence 2,963 3,346 3,754 4,160 4,702 5,379 6,524
Services 18,490 21,113 24,901 29,829 35,118 40,092 47,053

TOTAL 153,250 182,000 219,154 262,795 308,287 350,235 413,258

TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 39,705 42,133 45,974 53,331 64,736 58,591 64,868
Mining and Quarrying 8,351 9,963 11,648 13,005 15,224 13,492 15,285
Manufacturing 98,009 116,861 137,797 157,893 187,927 169,484 185,016
Construction 19,534 24,445 29,726 32,823 37,631 34,204 38,880
Electricity and Water Supply 17,365 20,110 23,067 26,617 34,340 36,826 39,771
Transportation and Communication 115,999 135,990 158,979 184,451 218,681 197,995 218,693
Wholesale and Retail Trade 55,988 65,422 75,432 83,347 96,080 86,322 95,509
Banking, Insurance and Real Estate 11,205 12,112 12,720 15,244 18,878 16,418 18,035
Ownership of Dwellings 58,460 65,793 73,826 80,735 93,295 95,067 97,496
Public Administration and Defence 7,975 9,104 10,500 12,975 16,523 15,670 17,360
Services 54,991 63,807 73,367 83,537 97,297 90,680 98,892

TOTAL 487,582 565,740 653,036 743,958 880,612 814,749 889,805

TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 73,520 74,885 77,615 82,643 93,193 100,184 103,452
Mining and Quarrying 17,583 17,548 17,865 18,981 21,622 23,336 23,699
Manufacturing 213,881 215,609 220,900 234,277 264,815 286,088 290,834
Construction 44,783 44,240 44,841 47,264 53,645 57,458 58,140
Electricity and Water Supply 43,130 45,006 48,961 53,548 59,631 65,777 69,615
Transportation and Communication 258,950 261,596 267,476 282,807 326,040 355,760 363,925
Wholesale and Retail Trade 108,207 108,178 110,317 117,142 131,576 141,466 143,637
Banking, Insurance and Real Estate 20,435 20,743 21,173 22,480 25,322 27,252 27,722
Ownership of Dwellings 101,684 104,654 112,012 121,044 129,792 141,426 151,013
Public Administration and Defence 18,488 17,272 18,073 18,596 20,115 20,764 21,502
Services 109,394 109,104 113,015 120,000 132,481 141,566 145,376

TOTAL 1,010,055 1,018,835 1,052,248 1,118,782 1,258,232 1,361,077 1,398,915




TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 288,601 333,053 369,814 416,139 463,121 495,654 539,048
Mining and Quarrying 43,770 46,120 53,429 60,752 71,274 81,918 98,319
Manufacturing 356,981 445113 582,929 721,645 875,736 1,018,442 1,239,557
Construction 57,069 74,940 96,145 123,993 151,983 183,577 232,901
Electricity and Water Supply 200,359 232,508 273,648 326,688 391,782 440,340 503,879
Transportation and Communication 511,521 579,709 691,585 834,442 973,208 1,118,720 1,316,971
Wholesale and Retail Trade 281,408 323,062 386,587 468,584 557,364 626,474 723,158
Banking, Insurance and Real Estate 66,083 70,956 81,917 93,556 105,812 112,361 123,109
Ownership of Dwellings 713,001 861,133 1,065,110 1,341,594 1,665,142 1,859,386 2,072,389
Public Administration and Defence 50,508 57,849 66,313 75,950 87,828 99,941 116,502
Services 344,113 391,264 459,180 563,632 676,443 777,401 891,519

TOTAL 2,913,414 3,415,707 4,126,657 5,026,975 6,019,693 6,814,214 7,857,352

TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 584,441 629,160 675,511 809,497 1,011,400 973,303 1,046,766
Mining and Quarrying 117,365 141,270 165,448 185,629 220,148 204,626 229,649
Manufacturing 1,495,605 1,830,623 2,162,674 2,455,398 2,921,022 2,753,492 2,972,478
Construction 293,092 373,621 459,285 497,134 565,026 527,585 595,383
Electricity and Water Supply 587,131 688,044 773,847 895,696 1,117,966 1,190,686 1,253,577
Transportation and Communication 1,571,843 1,866,342 2,234,832 2,619,985 3,140,149 3,096,502 3,346,053
Wholesale and Retail Trade 814,434 937,268 1,051,731 1,155,228 1,326,192 1,246,815 1,316,761
Banking, Insurance and Real Estate 133,681 146,154 154,931 183,448 223,634 204,397 217,003
Ownership of Dwellings 2,334,430 2,653,189 2,970,086 3,207,786 3,640,137 3,639,816 3,663,886
Public Administration and Defence 137,616 157,991 183,557 222,104 271,405 271,136 289,641
Services 1,015,486 1,154,478 1,295,542 1,455,187 1,689,687 1,663,159 1,730,742

TOTAL 9,085,124 10,578,140, 12,127,444| 13,687,092 16,126,766| 15,771,517| 16,661,939

TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 1,138,392 1,184,182 1,260,396 1,360,838 1,513,102 1,625,230 1,727,377
Mining and Quarrying 253,218 254,588 263,293 284,856 326,920 359,314 372,931
Manufacturing 3,276,783 3,315,071 3,450,815 3,724,231 4,225,029 4,641,310 4,808,034
Construction 659,819 653,996 670,039 723,895 836,704 919,088 948,167
Electricity and Water Supply 1,329,499 1,392,353 1,513,229 1,663,759 1,849,662 2,058,450 2,176,514
Transportation and Communication 3,689,505 3,783,912 3,957,949 4,250,231 4,843,658 5,265,813 5,509,373
Wholesale and Retail Trade 1,392,918 1,387,645 1,426,531 1,521,263 1,665,598 1,788,350 1,836,908
Banking, Insurance and Real Estate 231,321 235,007 243,526 261,830 292,091 317,673 328,332
Ownership of Dwellings 3,754,046 3,801,624 4,008,692 4,276,603 4,531,815 4,881,037 5,150,248
Public Administration and Defence 307,412 306,125 326,702 350,235 383,126 406,738 426,947
Services 1,810,537 1,822,841 1,915,202 2,047,565 2,187,956 2,321,818 2,409,219

TOTAL 17,843,450 18,137,344| 19,036,374| 20,465,306| 22,655,661 24,584,821| 25,694,050




TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 144,181 153,511 163,386 176,316 192,985 216,178 241,900
Mining and Quarrying 4,247 4,539 4,944 5,421 6,129 7,002 8,072
Manufacturing 38,684 38,964 39,845 40,448 43,644 48,149 53,025
Construction 11,615 11,533 11,509 11,749 12,752 13,864 15,473
Electricity and Water Supply 264,059 285,052 309,993 340,148 378,782 421,358 472,788
Transportation and Communication 390,393 406,411 423,074 453,423 492,539 546,511 594,996
Wholesale and Retail Trade 3,467 3,519 3,589 3,685 3,845 4,039 4,284
Banking, Insurance and Real Estate 7,598 7,938 8,390 8,895 9,782 10,865 12,113
Ownership of Dwellings 43,789 47,076 50,575 55,039 60,652 68,263 76,727
Public Administration and Defence 71,169 74,665 78,364 83,381 90,577 101,888 115,497
Services 146,354 150,968 155,958 164,325 176,038 191,033 208,328
TOTAL 1,125,556 1,184,176 1,249,627 1,342,830 1,467,725 1,629,150 1,803,203
TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 274,170 304,187 340,455 374,704 400,654 432,045 457,974
Mining and Quarrying 9,360 10,869 13,018 15,676 18,515 20,212 22,401
Manufacturing 59,366 62,969 70,460 90,393 97,646 101,302 105,085
Construction 17,548 20,885 23,778 29,195 32,723 35,478 35,721
Electricity and Water Supply 536,317 604,578 660,360 726,443 807,446 874,615 914,424
Transportation and Communication 648,544 716,265 825,034 915,163 952,973 1,005,153 1,064,769
Wholesale and Retail Trade 4,594 5,407 6,943 8,186 8,640 8,891 9,098
Banking, Insurance and Real Estate 13,687 16,265 20,105 24,079 24,690 25,869 26,153
Ownership of Dwellings 87,306 100,098 116,053 136,470 154,246 169,360 183,245
Public Administration and Defence 132,270 144,076 163,658 188,055 204,651 211,831 219,922
Services 231,234 253,993 294,140 346,196 368,674 386,450 399,870
TOTAL 2,014,396 2,239,592 2,534,004 2,854,560 3,070,858 3,271,206 3,438,662
TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 484,529 509,992 533,345 556,850 582,477 610,347 641,420
Mining and Quarrying 23,610 24,928 26,153 27,648 29,127 30,737 32,575
Manufacturing 107,223 111,876 110,163 111,481 112,553 116,410 119,998
Construction 35,738 36,099 34,054 32,725 32,285 32,047 32,772
Electricity and Water Supply 951,992 995,711| 1,033,621 1,079,051 1,126,559 1,179,205 1,231,381
Transportation and Communication 1,115,059 1,149,846 1,191,302 1,225,341 1,271,334 1,316,334 1,360,982
Wholesale and Retail Trade 9,256 9,312 9,419 9,588 9,763 9,976 10,233
Banking, Insurance and Real Estate 26,534 21,577 26,987 29,029 29,794 30,944 32,094
Ownership of Dwellings 196,037 208,621 220,339 232,174 244,879 258,247 272,780
Public Administration and Defence 223,784 223,773 225,074 227,920 232,654 238,082 246,167
Services 409,252 415,936 422,793 430,796 440,985 452,375 466,913
TOTAL 3,583,014 3,713,671 3,833,250 3,962,603 4,112,410 4,274,704 4,447 315




TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 3,234 3,415 3,612 3,888 4,264 4,786 5,384
Mining and Quarrying 141 143 153 163 186 212 249
Manufacturing 2,008 1,973 1,964 1,935 2,064 2,241 2,508
Construction 820 802 797 825 926 1,050 1,223
Electricity and Water Supply 6,883 7,253 7,725 8,285 9,146 10,117 11,367
Transportation and Communication 13,553 13,840 14,111 15,263 16,792 19,090 20,725
Wholesale and Retail Trade 110 109 110 114 120 131 145
Banking, Insurance and Real Estate 297 299 306 312 336 370 415
Ownership of Dwellings 897 963 1,033 1,124 1,237 1,392 1,565
Public Administration and Defence 3,271 3,346 3,429 3,611 3,949 4,528 5,298
Services 4,286 4,330 4,389 4,635 5,060 5,565 6,206
TOTAL 35,500 36,473 37,629 40,155 44,080 49,482 55,085

TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 6,136 6,799 7,523 8,193 8,767 9,629 10,126
Mining and Quarrying 290 346 413 504 624 649 705
Manufacturing 2,833 3,055 3,656 4,841 5,409 5,734 6,002
Construction 1,446 1,752 2,057 2,613 2,967 3,246 3,280
Electricity and Water Supply 12,901 14,300 15,991 17,526 19,880 21,797 22,691
Transportation and Communication 22,298 24,474 217,763 29,945 30,256 29,957 32,025
Wholesale and Retail Trade 161 167 221 277 301 312 316
Banking, Insurance and Real Estate 470 601 777 942 998 1,069 1,085
Ownership of Dwellings 1,780 2,021 2,349 2,764 3,138 3,446 3,727
Public Administration and Defence 6,229 6,627 7,555 8,865 9,804 9,763 9,967
Services 7,099 8,021 9,716 11,994 12,448 12,730 12,999
TOTAL 61,643 68,163 78,021 88,464 94,592 98,332 102,923

TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 10,565 11,042 11,466 11,912 12,420 12,981 13,627
Mining and Quarrying 709 724 736 768 796 830 873
Manufacturing 6,153 6,414 6,178 6,135 6,088 6,192 6,295
Construction 3,288 3,323 3,142 3,039 3,015 3,022 3,119
Electricity and Water Supply 23,632 24,646 25,176 26,012 26,884 27,967 29,047
Transportation and Communication 34,938 35,551 36,671 37,319 38,935 40,247 41,387
Wholesale and Retail Trade 317 311 309 310 312 317 326
Banking, Insurance and Real Estate 1,107 1,144 1,061 1,153 1,159 1,186 1,216
Ownership of Dwellings 3,984 4,239 4,474 4,710 4,963 5,231 5,522
Public Administration and Defence 9,859 9,507 9,267 9,187 9,253 9,383 9,706
Services 13,046 12,856 12,765 12,798 12,973 13,221 13,650
TOTAL 107,598 109,757 111,245 113,343 116,798 120,577 124,768




TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 111,628 118,354 125,450 135,349 148,634 167,936 189,167
Mining and Quarrying 3,595 3,834 4,156 4,556 5,152 5,900 6,793
Manufacturing 26,729 27,018 27,981 28,558 31,290 34,935 38,649
Construction 8,636 8,523 8,551 8,840 9,756 10,678 11,888
Electricity and Water Supply 216,240 232,508 252,415 276,812 308,475 342,821 384,738
Transportation and Communication 284,226 295,235 306,600 329,627 359,366 402,270 438,848
Wholesale and Retail Trade 2,553 2,558 2,581 2,631 2,732 2,855 3,014
Banking, Insurance and Real Estate 5,764 6,030 6,417 6,836 7,576 8,454 9,448
Ownership of Dwellings 35,419 37,816 40,361 43,782 48,239 54,543 61,531
Public Administration and Defence 55,162 57,849 60,805 65,114 71,386 80,884 91,852
Services 110,201 112,775 115,699 121,563 130,388 142,165 155,527
TOTAL 860,153 902,500 951,016 1,023,668 1,122,994 1,253,441 1,391,455

TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 216,214 241534 271,706 299,320 317,600 340,038 357,587
Mining and Quarrying 7,874 9,112 10,922 13,167 15,371 16,654 18,263
Manufacturing 43,371 45,621 51,260 65,625 70,467 72,261 73,904
Construction 13,353 15,587 17,546 21,498 23,350 24,668 24,299
Electricity and Water Supply 437,064 493,416 539,140 592,426 652,884 700,106 723,026
Transportation and Communication 479,506 533,645 622,260 697,234 723,534 763,268 809,081
Wholesale and Retail Trade 3,224 4,024 5,277 6,282 6,553 6,641 6,688
Banking, Insurance and Real Estate 10,699 12,653 15,680 18,795 19,051 19,700 19,635
Ownership of Dwellings 70,422 81,227 95,021 112,743 127,086 139,060 149,277
Public Administration and Defence 105,182 114,099 129,637 149,251 160,060 164,035 168,136
Services 173,463 191,088 223,334 266,223 281,657 292,817 299,267
TOTAL 1,560,372 1,742,006 1,981,783 2,242,564 2,397,613 2,539,248 2,649,163

TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 375,748 392,364 406,641 420,687 436,336 453,655 473,466
Mining and Quarrying 19,175 20,191 21,130 22,264 23,397 24,606 25,965
Manufacturing 75,084 79,024 78,244 79,534 80,504 84,055 86,679
Construction 24,292 25,472 25,508 26,401 27,988 29,563 31,541
Electricity and Water Supply 744,213 770,305 791,470 818,199 846,080 877,958 907,718
Transportation and Communication 843,467 866,399 893,521 910,050 938,904 964,230 990,450
Wholesale and Retail Trade 6,722 6,720 6,763 6,863 6,971 7,102 7,250
Banking, Insurance and Real Estate 19,742 20,501 20,099 21,528 22,058 22,930 23,686
Ownership of Dwellings 158,396 166,949 174,418 181,789 189,795 198,202 207,518
Public Administration and Defence 170,016 170,647 172,877 176,792 182,186 187,756 194,784
Services 303,094 306,291 309,955 314,852 321,450 328,717 337,931
TOTAL 2,739,949 2,824,863 2,900,626 2,978,959 3,075,669 3,178,774 3,286,988




TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 133,870 153,511 176,716 208,295 245,981 277,748 315,060
Mining and Quarrying 3,917 4,539 5,369 6,376 7,712 8,888 10,445
Manufacturing 35,137 38,964 44,016 47,025 52,727 59,676 69,423
Construction 10,548 11,533 12,711 13,489 14,926 16,326 19,180
Electricity and Water Supply 244,499 285,052 336,321 401,327 480,610 541,176 619,935
Transportation and Communication 357,401 406,411 469,666 544,992 634,739 722,397 831,380
Wholesale and Retail Trade 3,201 3,519 3,899 4,335 4,830 5,116 5,550
Banking, Insurance and Real Estate 6,975 7,938 9,179 10,426 12,152 13,740 15,867
Ownership of Dwellings 40,810 47,076 54,553 65,163 77,884 88,258 100,257
Public Administration and Defence 65,163 74,665 85,584 97,331 111,555 126,444 147,480
Services 135,340 150,968 169,152 193,512 222,157 242,926 269,754

TOTAL 1,036,861 1,184,176 1,367,166 1,592,271 1,865,273 2,102,695 2,404,331

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 364,973 421,023 485,175 560,919 677,322 723,760 776,457
Mining and Quarrying 12,429 15,090 18,546 23,464 31,468 33,749 38,367
Manufacturing 82,158 93,084 105,930 144,197 181,714 174,843 195,814
Construction 22,840 29,395 33,661 43,518 56,839 57,126 63,972
Electricity and Water Supply 722,048 845,270 950,060 1,100,738 1,386,615 1,486,987 1,585,682
Transportation and Communication 960,223 1,099,679 1,303,840 1,567,861 1,863,230 1,955,786 2,128,252
Wholesale and Retail Trade 6,131 7,541 9,949 12,336 14,816 14,917 15,757
Banking, Insurance and Real Estate 18,636 23,272 29,408 37,160 43,839 44,130 46,840
Ownership of Dwellings 116,345 138,401 165,334 204,141 260,411 284,863 311,145
Public Administration and Defence 174,519 200,899 232,907 281,338 349,882 350,829 380,634
Services 307,051 352,722 419,123 518,166 626,883 644,539 684,838

TOTAL 2,787,353 3,226,376 3,753,933 4,493,838 5,493,019 5,771,529 6,227,758

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 844,349 894,715 982,203 1,081,710 1,183,585 1,256,434 1,369,665
Mining and Quarrying 41,790 44172 48,859 54,486 60,461 65,762 71,326
Manufacturing 204,470 211,393 237,197 253,028 276,589 291,852 302,054
Construction 68,825 66,930 69,647 69,615 74,661 74,350 75,263
Electricity and Water Supply 1,698,786 1,795,743 1,973,798 2,189,948 2,456,970 2,756,372 2,945,298
Transportation and Communication 2,367,680 2,467,806 2,629,143 2,855,851 3,301,922 3,572,789 3,806,918
Wholesale and Retail Trade 16,590 16,688 17,968 19,303 20,900 22,348 23,295
Banking, Insurance and Real Estate 48,892 50,787 54,203 61,952 68,472 74,432 78,153
Ownership of Dwellings 341,949 366,202 406,237 449,996 497,140 551,040 604,234
Public Administration and Defence 403,896 399,958 428,148 454,644 490,514 516,119 539,460
Services 725,166 736,541 791,574 848,412 912,906 957,870 1,011,462

TOTAL 6,762,393 7,050,935 7,638,977 8,338,945 9,344,120, 10,139,368| 10,827,128




TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 2,993 3,415 3,913 4,580 5,391 6,090 6,961
Mining and Quarrying 129 143 166 190 228 259 313
Manufacturing 1,823 1,973 2,172 2,238 2,462 2,734 3,233
Construction 732 802 874 939 1,068 1,203 1,472
Electricity and Water Supply 6,338 7,253 8,412 9,733 11,468 12,857 14,829
Transportation and Communication 12,243 13,840 16,039 18,438 21,013 24,131 27,690
Wholesale and Retail Trade 100 109 121 133 148 160 182
Banking, Insurance and Real Estate 271 299 336 362 409 457 536
Ownership of Dwellings 836 963 1,115 1,329 1,587 1,798 2,044
Public Administration and Defence 2,963 3,346 3,754 4,160 4,702 5,379 6,524
Services 3,927 4,330 4,777 5,408 6,226 6,861 7,843

TOTAL 32,355 36,473 41,679 47510 54,702 61,929 71,627

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 8,123 9,393 10,678 12,226 14,806 16,023 17,222
Mining and Quarrying 378 477 579 743 1,052 1,059 1,217
Manufacturing 3,862 4,464 5,398 7,542 9,757 9,611 11,054
Construction 1,820 2,398 2,829 3,789 4,990 5,110 5,767
Electricity and Water Supply 17,365 20,110 23,067 26,617 34,340 36,826 39,771
Transportation and Communication 32,156 36,649 42,971 51,992 60,585 57,449 65,343
Wholesale and Retail Trade 211 233 313 412 513 511 553
Banking, Insurance and Real Estate 637 860 1,127 1,441 1,761 1,784 1,958
Ownership of Dwellings 2,373 2,797 3,347 4,136 5,303 5,794 6,335
Public Administration and Defence 7,975 9,104 10,500 12,975 16,523 15,670 17,360
Services 9,244 11,052 13,619 17,665 21,010 20,734 22,462

TOTAL 84,144 97,537 114,428 139,538 170,640 170,571 189,042

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 18,578 19,449 21,243 23,231 25,402 26,883 29,191
Mining and Quarrying 1,294 1,298 1,402 1,534 1,691 1,803 1,926
Manufacturing 12,084 12,254 13,118 13,657 14,784 15,229 15,484
Construction 6,348 6,131 6,302 6,285 6,799 6,863 7,022
Electricity and Water Supply 43,130 45,006 48,961 53,548 59,631 65,777 69,615
Transportation and Communication 81,330 82,707 85,127 89,644 107,196 118,760 123,338
Wholesale and Retail Trade 589 567 602 633 686 719 743
Banking, Insurance and Real Estate 2,123 2,147 2,173 2,488 2,715 2,854 2,939
Ownership of Dwellings 6,965 7,452 8,267 9,147 10,101 11,181 12,246
Public Administration and Defence 18,488 17,272 18,073 18,596 20,115 20,764 21,502
Services 23,911 23,113 24,460 25,591 27,604 28,629 29,934

TOTAL 214,840 217,396 229,728 244,354 276,724 299,462 313,940




TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 103,646 118,354 135,669 159,885 189,427 215,680 246,237
Mining and Quarrying 3,320 3,834 4,508 5,359 6,488 7,485 8,772
Manufacturing 24,342 27,018 30,850 33,182 37,808 43,102 50,123
Construction 7,781 8,523 9,424 10,120 11,357 12,402 14,467
Electricity and Water Supply 200,359 232,508 273,648 326,688 391,782 440,340 503,879
Transportation and Communication 260,338 295,235 340,036 396,043 463,033 531,211 612,906
Wholesale and Retail Trade 2,357 2,558 2,804 3,091 3,423 3,601 3,886
Banking, Insurance and Real Estate 5,299 6,030 7,008 8,017 9,433 10,684 12,320
Ownership of Dwellings 33,010 37,816 43,534 51,835 61,946 70,519 80,397
Public Administration and Defence 50,508 57,849 66,313 75,950 87,828 99,941 116,502
Services 101,895 112,775 125,443 143,078 164,337 180,313 200,744

TOTAL 792,855 902,500 1,039,237 1,213,248 1,426,862 1,615,278 1,850,233

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 287,620 334,142 387,116 448,091 536,847 569,729 606,237
Mining and Quarrying 10,424 12,612 15,530 19,672 26,024 27,806 31,215
Manufacturing 59,260 66,507 76,009 103,175 128,812 123,693 136,573
Construction 17,007 21,565 24,476 31,553 39,742 39,255 43,148
Electricity and Water Supply 587,131 688,044 773,847 895,696 1,117,966 1,190,686 1,253,577
Transportation and Communication 708,135 817,914 981,656 1,189,562 1,407,023 1,482,517 1,617,360
Wholesale and Retail Trade 4,276 5,594 7,538 9,433 11,181 11,127 11,560
Banking, Insurance and Real Estate 14,461 17,935 22,743 28,754 33,428 33,480 34,953
Ownership of Dwellings 93,836 112,312 135,381 168,695 214,608 233,994 253,582
Public Administration and Defence 137,616 157,991 183,557 222,104 271,405 271,136 289,641
Services 229,483 264,554 317,388 397,353 477,065 487,870 511,501

TOTAL 2,149,249 2,499,170 2,925,241 3,514,088 4,264,101 4,471,293 4,789,347

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 655,087 688,885 748,995 817,597 887,966 935,171 1,013,196
Mining and Quarrying 33,949 35,837 39,383 43,779 48,542 52,639 56,883
Manufacturing 142,716 148,726 167,159 178,677 195,437 208,339 215,309
Construction 47,552 47,938 51,100 54,598 63,231 67,362 71,366
Electricity and Water Supply 1,329,499 1,392,353 1,513,229 1,663,759 1,849,662 2,058,450 2,176,514
Transportation and Communication 1,796,017 1,870,986 1,981,006 2,126,740 2,453,931 2,640,776 2,793,280
Wholesale and Retail Trade 12,075 12,083 12,883 13,801 14,949 15,963 16,554
Banking, Insurance and Real Estate 36,297 37,712 40,143 45,649 50,364 54,882 57,349
Ownership of Dwellings 276,438 293,276 321,823 352,725 385,962 423,470 460,600
Public Administration and Defence 307,412 306,125 326,702 350,235 383,126 406,738 426,947
Services 537,853 543,582 578,961 618,638 665,848 697,119 733,440

TOTAL 5,174,895 5,377,503 5,781,384 6,266,198 6,999,018 7,560,909 8,021,438




TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 269,767 271,715 274,349 281,633 289,431 296,973 317,768
Mining and Quarrying 53,473 53,294 54,437 59,189 68,085 78,250 89,882
Manufacturing 474,219 549,729 645,262 751,627 890,923 1,032,708 1,184,497
Construction 69,724 84,157 95,421 117,135 140,587 169,292 203,834
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 347,288 366,131 411,217 485,725 551,422 628,810 716,056
Wholesale and Retail Trade 423,274 453,053 489,319 550,366 618,048 690,289 774,593
Banking, Insurance and Real Estate 82,422 83,983 87,649 96,017 105,726 113,430 121,568
Ownership of Dwellings 953,218 1,061,966 1,202,806 1,367,859 1,553,559 1,715,740 1,887,175
Public Administration and Defence 0 0 0 0 0 0 0
Services 388,176 411,432 444,142 504,176 564,682 640,557 716,728
TOTAL 3,061,561 3,335,460 3,704,602 4,213,727 4,782,463 5,366,049 6,012,101

TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 338,093 357,523 373,533 418,223 436,869 426,244 426,277
Mining and Quarrying 103,209 117,759 133,440 140,009 137,087 136,748 140,909
Manufacturing 1,351,487 1,543,805 1,749,915 1,884,354 1,906,414 1,929,724 1,943,559
Construction 244,558 291,673 344,948 352,871 336,399 340,814 353,332
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 835,742 958,418 1,104,738 1,202,773 1,233,260 1,240,051 1,242,242
Wholesale and Retail Trade 854,255 948,149 1,045,931 1,086,370 1,073,884 1,073,964 1,091,753
Banking, Insurance and Real Estate 129,560 136,828 142,446 155,138 159,524 155,910 157,475
Ownership of Dwellings 2,079,156 2,279,827 2,474,634 2,562,114 2,595,360 2,618,657 2,649,274
Public Administration and Defence 0 0 0 0 0 0 0
Services 790,486 860,173 919,581 954,915 962,058 969,725 987,137
TOTAL 6,726,546 7,494,155 8,289,166 8,756,767 8,840,855 8,891,837 8,991,958

TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 425,143 430,513 438,265 447593 462,476 478,211 492,868
Mining and Quarrying 140,583 140,166 141,901 145,815 151,150 155,980 160,373
Manufacturing 1,966,706 1,990,981 2,034,822 2,094,959 2,169,125 2,247,852 2,317,082
Construction 353,461 350,409 354,168 365,192 378,888 390,914 401,584
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,250,316 1,263,902 1,286,848 1,317,855 1,356,524 1,399,718 1,438,749
Wholesale and Retail Trade 1,090,375 1,088,027 1,095,923 1,114,560 1,139,479 1,162,938 1,184,934
Banking, Insurance and Real Estate 156,669 157,859 159,885 162,549 166,965 171,373 175,601
Ownership of Dwellings 2,688,426 2,741,443 2,806,701 2,888,140 2,978,518 3,071,984 3,162,865
Public Administration and Defence 0 0 0 0 0 0 0
Services 994,819 1,003,790 1,019,382 1,038,719 1,059,361 1,077,237 1,095,873
TOTAL 9,066,498 9,167,090 9,337,895 9,575,382 9,862,486| 10,156,207| 10,429,929




TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 17,359 17,348 17,587 18,169 19,086 19,779 21,396
Mining and Quarrying 3,019 3,024 3,111 3,383 3,816 4,338 4,915
Manufacturing 23,955 28,020 32,995 38,600 45,657 53,720 62,137
Construction 3,698 4,503 5,157 6,351 7,675 9,394 11,506
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 26,822 28,354 32,339 38,810 44,199 50,357 57,544
Wholesale and Retail Trade 18,365 20,321 22,439 26,110 30,021 34,581 39,920
Banking, Insurance and Real Estate 5,628 5,721 5,971 6,554 7,243 7,826 8,430
Ownership of Dwellings 19,257 21,453 24,298 27,633 31,385 34,661 38,125
Public Administration and Defence 0 0 0 0 0 0 0
Services 15,757 16,783 18,302 21,083 24,180 28,030 32,214
TOTAL 133,860 145,527 162,199 186,693 213,262 242,686 276,187

TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 22,900 23,154 24,199 26,547 26,382 24,209 24,378
Mining and Quarrying 5519 5,836 6,378 6,789 6,549 6,115 6,197
Manufacturing 71,200 77,617 87,650 94,366 92,493 88,751 87,419
Construction 13,974 16,057 19,130 19,380 17,751 17,065 17,487
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 65,785 71,167 80,269 86,679 85,144 81,067 79,924
Wholesale and Retail Trade 45,513 49,919 56,527 58,519 55,579 53,232 54,072
Banking, Insurance and Real Estate 9,049 9,144 9,537 10,454 10,435 9,652 9,674
Ownership of Dwellings 42,003 45,597 49,492 51,243 51,907 52,373 52,985
Public Administration and Defence 0 0 0 0 0 0 0
Services 36,639 39,842 44,196 45,893 44,296 42,882 43,580
TOTAL 312,582 338,333 377,378 399,870 390,536 375,346 375,716

TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 25,598 25,611 25,968 26,621 27,769 28,866 29,850
Mining and Quarrying 6,520 6,478 6,554 6,741 7,036 7,310 7,552
Manufacturing 92,660 92,780 94,329 97,158 101,049 105,222 108,796
Construction 18,491 18,164 18,309 18,945 19,801 20,559 21,201
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 84,523 84,468 85,686 88,065 91,469 95,100 98,240
Wholesale and Retail Trade 56,472 55,890 56,351 57,859 60,031 62,019 63,753
Banking, Insurance and Real Estate 10,117 10,131 10,265 10,502 10,916 11,322 11,688
Ownership of Dwellings 53,769 54,829 56,134 57,763 59,571 61,439 63,257
Public Administration and Defence 0 0 0 0 0 0 0
Services 45,322 45,162 45,715 46,916 48,525 49,976 51,288
TOTAL 393,472 393,513 399,311 410,570 426,167 441813 455,625




TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 213,787 214,699 216,173 221,503 231,563 236,311 250,465
Mining and Quarrying 42,060 42,286 43,408 47,087 53,760 60,870 68,731
Manufacturing 352,281 418,095 499,376 592,375 701,401 810,775 924,698
Construction 51,833 66,417 77,478 98,023 119,815 146,271 178,016
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 265,964 284,473 327,182 393,264 447,748 509,090 575,101
Wholesale and Retail Trade 296,229 320,504 350,404 400,103 456,483 514,096 579,730
Banking, Insurance and Real Estate 63,630 64,926 67,845 74,277 82,168 87,918 93,626
Ownership of Dwellings 730,240 823,317 945,675 1,088,951 1,249,163 1,382,622 1,521,921
Public Administration and Defence 0 0 0 0 0 0 0
Services 258,462 278,490 306,767 359,549 412,665 479,021 543,315
TOTAL 2,274,486 2,513,207 2,834,308 3,275,132 3,754,766 4,226,974 4,735,603

TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 263,507 268,825 279,169 304,069 306,222 293,435 297,728
Mining and Quarrying 77,189 84,021 93,329 97,449 94,005 92,297 94,494
Manufacturing 1,046,321 1,163,842| 1,312,165 1,403,442 1,397,447 1,400,117 1,397,803
Construction 215,707 254,117 305,875 305,138 280,379 282,879 292,756
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 668,693 746,745 861,845 926,611 932,025 925,959 921,564
Wholesale and Retail Trade 636,814 695,600 763,351 787,619 765,427 753,081 756,625
Banking, Insurance and Real Estate 98,606 101,118 104,139 112,728 113,977 109,622 109,710
Ownership of Dwellings 1,677,940 1,839,113| 1,990,588 2,033,054 2,020,696 1,998,004 1,982,107
Public Administration and Defence 0 0 0 0 0 0 0
Services 603,323 654,043 697,642 717,816 711,653 707,527 712,011
TOTAL 5,288,100 5,807,424 6,408,103 6,687,926 6,621,831 6,562,921 6,564,798

TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 296,239 301,254 309,560 321,967 336,382 354,924 372,082
Mining and Quarrying 94,293 94,950 97,264 101,634 106,284 112,097 117,389
Manufacturing 1,414,845 1,441,141 1,484,298 1,545,993 1,608,280 1,692,574 1,765,792
Construction 293,598 292,487 298,601 313,809 328,614 346,367 362,067
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 925,201 938,260 960,193 993,048 1,025,062 1,072,252 1,114,329
Wholesale and Retail Trade 748,912 744,200 748,063 762,546 778,765 800,317 819,936
Banking, Insurance and Real Estate 108,601 109,640 111,506 114,366 117,903 122,718 127,228
Ownership of Dwellings 1,974,061 1,978,926 1,994,844 2,025,520 2,063,315 2,102,562 2,137,579
Public Administration and Defence 0 0 0 0 0 0 0
Services 709,649 709,539 715,513 725,588 734,433 743,476 752,813
TOTAL 6,565,399 6,610,397 6,719,842 6,904,471 7,099,038 7,347,287 7,569,215




TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 224,038 271,715 298,007 326,687 350,272 360,537 406,673
Mining and Quarrying 49,301 53,294 61,381 69,642 81,148 93,424 112,994
Manufacturing 432,643 549,729 713,478 873,816 1,057,645 1,236,043 1,490,869
Construction 63,578 84,157 106,859 136,094 165,294 198,885 251,453
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 313,866 366,131 443,707 543,175 630,287 727,582 878,064
Wholesale and Retail Trade 391,854 453,053 535,257 641,423 753,569 840,515 964,204
Banking, Insurance and Real Estate 76,202 83,983 96,703 110,734 124,482 131,631 143,972
Ownership of Dwellings 887,605 1,061,966 1,299,359 1,620,085 1,993,815 2,219,822 2,470,033
Public Administration and Defence 0 0 0 0 0 0 0
Services 360,268 411,432 482,807 590,566 703,885 803,254 917,103

TOTAL 2,799,355 3,335,460 4,037,558 4,912,222 5,860,397 6,611,693 7,635,365

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 454,114 521,380 562,378 659,201 842,384 755,977 856,770
Mining and Quarrying 135,963 168,102 195,589 218,478 266,217 245511 281,353
Manufacturing 1,785,754 2,210,404 2,598,403 2,966,768 3,668,790 3,483,467 3,825,082
Construction 315,296 406,396 493,405 537,724 638,069 597,444 688,422
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,080,257 1,342,472 1,601,578 1,843,075 2,310,690 2,176,693 2,385,610
Wholesale and Retail Trade 1,089,934 1,270,594 1,432,736 1,576,055 1,852,314 1,771,858 1,911,030
Banking, Insurance and Real Estate 156,535 172,568 180,716 211,278 266,371 243,744 265,369
Ownership of Dwellings 2,776,321 3,149,735 3,523,978 3,829,910 4,399,600 4,463,669 4,558,085
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,038,231 1,181,310 1,304,110 1,420,238 1,657,994 1,630,642 1,720,427

TOTAL 8,832,405 10,422,961 11,892,893| 13,262,727| 15902,429| 15,369,005 16,492,148

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 957,958 967,156 986,487 1,037,807 1,192,178 1,275,701 1,281,222
Mining and Quarrying 315,853 315,304 320,287 338,609 389,532 416,353 417,157
Manufacturing 4,292,700 4,347,445 4,484,871 4,774,984 5,418,351 5,822,380 5,907,281
Construction 774,657 768,973 779,981 827,405 952,399 1,017,881 1,019,352
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 2,663,304 2,696,307 2,773,952 2,944,762 3,322,776 3,570,710 3,619,673
Wholesale and Retail Trade 2,059,127| 2,066,677 2,131,481 2,268,516 2,490,531 2,640,979 2,685,178
Banking, Insurance and Real Estate 289,502 293,823 302,408 318,848 356,350 379,568 384,370
Ownership of Dwellings 4,735,961| 4,860,076 5,187,232 5,594,889 5,984,510 6,512,278 6,938,383
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,825/458| 1,853,477 1,949,735 2,094,701 2,249,309 2,403,607 2,485,505

TOTAL 17,914,520 18,169,238| 18,916,434| 20,200,521| 22,355,936| 24,039,457| 24,738,121




TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 14,307 17,348 19,030 21,079 22,609 23,352 26,571
Mining and Quarrying 2,776 3,024 3,508 3,993 4,664 5,404 6,606
Manufacturing 21,746 28,020 36,582 44,868 54,255 64,041 78,217
Construction 3,362 4,503 5,777 7,401 9,026 10,956 14,042
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 24,077 28,354 34,811 43,122 50,156 57,510 69,689
Wholesale and Retail Trade 16,947 20,321 24,770 30,146 35,352 40,179 47,724
Banking, Insurance and Real Estate 5,186 5,721 6,624 7,527 8,352 8,788 9,672
Ownership of Dwellings 17,931 21,453 26,249 32,728 40,279 44,845 49,900
Public Administration and Defence 0 0 0 0 0 0 0
Services 14,563 16,783 20,124 24,421 28,892 33,231 39,210

TOTAL 120,895 145,527 177,475 215,285 253,585 288,306 341,631

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 31,582 32,740 35,296 41,105 49,930 42,568 47,646
Mining and Quarrying 7,973 9,486 11,069 12,262 14,172 12,433 14,068
Manufacturing 94,147 112,397 132,399 150,351 178,170 159,873 173,962
Construction 17,714 22,047 26,897 29,034 32,641 29,094 33,113
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 83,843 99,341 116,008 132,459 158,096 140,546 153,350
Wholesale and Retail Trade 55,777 65,189 75,119 82,935 95,567 85,811 94,956
Banking, Insurance and Real Estate 10,568 11,252 11,593 13,803 17,117 14,634 16,077
Ownership of Dwellings 56,087 62,996 70,479 76,599 87,992 89,273 91,161
Public Administration and Defence 0 0 0 0 0 0 0
Services 45,747 52,755 59,748 65,872 76,287 69,946 76,430

TOTAL 403,438 468,203 538,608 604,420 709,972 644,178 700,763

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 54,942 55,436 56,372 59,412 67,791 73,301 74,261
Mining and Quarrying 16,289 16,250 16,463 17,447 19,931 21,533 21,773
Manufacturing 201,797 203,355 207,782 220,620 250,031 270,859 275,350
Construction 38,435 38,109 38,539 40,979 46,846 50,595 51,118
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 177,620 178,889 182,349 193,163 218,844 237,000 240,587
Wholesale and Retail Trade 107,618 107,611 109,715 116,509 130,890 140,747 142,894
Banking, Insurance and Real Estate 18,312 18,596 19,000 19,992 22,607 24,398 24,783
Ownership of Dwellings 94,719 97,202 103,745 111,897 119,691 130,245 138,767
Public Administration and Defence 0 0 0 0 0 0 0
Services 85,483 85,991 88,555 94,409 104,877 112,937 115,442

TOTAL 795,215 801,439 822,520 874,428 981,508 1,061,615 1,084,975




TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1987 1988 1989 1990 1991 1992 1993
Agriculture 184,955 214,699 234,145 256,254 273,694 279,974 292,811
Mining and Quarrying 40,450 42,286 48,921 55,393 64,786 74,433 89,547
Manufacturing 332,639 418,095 552,079 688,463 837,928 975,340 1,189,434
Construction 49,288 66,417 86,721 113,873 140,626 171,175 218,434
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 251,183 284,474 351,549 438,399 510,175 587,509 704,065
Wholesale and Retail Trade 279,051 320,504 383,783 465,493 553,941 622,873 719,272
Banking, Insurance and Real Estate 60,784 64,926 74,909 85,539 96,379 101,677 110,789
Ownership of Dwellings 679,991 823,317 1,021,576 1,289,759 1,603,196 1,788,867 1,991,992
Public Administration and Defence 0 0 0 0 0 0 0
Services 242,218 278,489 333,737 420,554 512,106 597,088 690,775

TOTAL 2,120,559 2,513,207 3,087,420 3,813,727 4,592,831 5,198,936 6,007,119

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1994 1995 1996 1997 1998 1999 2000
Agriculture 296,821 295,018 288,395 361,406 474,553 403,574 440,529
Mining and Quarrying 106,941 128,658 149,918 165,957 194,124 176,820 198,434
Manufacturing 1,436,345 1,764,116 2,086,665 2,352,223 2,792,210 2,629,799 2,835,905
Construction 276,085 352,056 434,809 465,581 525,284 488,330 552,235
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 863,708 1,048,428 1,253,176 1,430,423 1,733,126 1,613,985 1,728,693
Wholesale and Retail Trade 810,158 931,674 1,044,193 1,145,795 1,315,011 1,235,688 1,305,201
Banking, Insurance and Real Estate 119,220 128,219 132,188 154,694 190,206 170,917 182,050
Ownership of Dwellings 2,240,594 2,540,877 2,834,705 3,039,091 3,425,529 3,405,822 3,410,304
Public Administration and Defence 0 0 0 0 0 0 0
Services 786,003 889,924 978,154 1,057,834 1,212,622 1,175,289 1,219,241

TOTAL 6,935,875 8,078,970 9,202,203] 10,173,004| 11,862,665 11,300,224| 11,872,592

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2001 2002 2003 2004 2005r 2006r 2007p
Agriculture 483,305 495,297 511,401 543,241 625,136 690,059 714,181
Mining and Quarrying 219,269 218,751 223,910 241,077 278,378 306,675 316,048
Manufacturing 3,134,067 3,166,345 3,283,656 3,545,554 4,029,592 4,432,971 4,592,725
Construction 612,267 606,058 618,939 669,297 773,473 851,726 876,801
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,893,488 1,912,926 1,976,943 2,123,491 2,389,727 2,625,037 2,716,093
Wholesale and Retail Trade 1,380,843 1,375,562 1,413,648 1,507,462 1,650,649 1,772,387 1,820,354
Banking, Insurance and Real Estate 195,024 197,295 203,383 216,181 241,727 262,791 270,983
Ownership of Dwellings 3,477,608 3,508,348 3,686,869 3,923,878 4,145,853 4,457,567 4,689,648
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,272,684 1,279,259 1,336,241 1,428,927 1,522,108 1,624,699 1,675,779

TOTAL 12,668,555 12,759,841| 13,254,990/ 14,199,108| 15,656,643| 17,023,912| 17,672,612
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