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Executive Summary
Capital Stock of Thailand in 2006

Overview

Gross capital stock at replacement cost in 2006 was valued at Baht 34,210
billion, increasing from Baht 31,700 billion and Baht 28,539 billion in 2005 and 2004,
respectively. This posted a real-term expansion of 3.3%. After deducting
depreciation, the value of net capital stock stood at Baht 24,568 billion, an increase
from Baht 22,661 billion in 2005 and Baht 20,465 billion in 2004. Growth rate of the
net capital stock, thus, continued on an upward trend from 2.7% in 2004 to 3.0% in
2005 and 3.5% in 2006.

Net Capital Stock by Institutions

Net capital stock of Thailand in 2006 at replacement cost was Baht 24,568
billion. It can be classified into sectors as follows:

Private sector net capital stock at replacement cost stood at Baht 17,068
billion accounting for 69.8% of total capital stock in the country. This can be
considered by type of asset as follow:
e Construction accounted for 48.6% of private sector capital stock. In real
terms, net capital stock went up by 1.4%, slightly improving from 1.3%
and 1.2% in 2005 and 2004, respectively. Construction investment by
private sector during the year posted a slowdown as compare to that in
2005. This is due to rising interest rates as well as oil prices. Investors
also slowed their investment decisions as they waited for clearer political
directions. This is particularly the case in real estate businesses whose
growth softened from that in 2005.

e Machineries and equipment accounted for 51.4% of total capital stock in
private sector. Looking at the real-term values, net capital stock grew by
5.6%, continuing on an upward trend from 4.4% in 2004 to 4.6% in
2005. This reflects expansion in investments in new machines and
equipment both to replace the old ones as well as to expand production
capacity to meet higher domestic and external demands.

Public sector net capital stock was Baht 7,500 billion at replacement cost,
accounting for 30.2% of total capital stock. It can be considered by type of assets as
follow:

e Capital stock of public sector was dominated by construction with 84.4%

share of total stock. Considering in real terms, net capital stock rose by
3.2%, slightly improving from 3.0% and 2.9% in 2005 and 2004,
respectively. This was due to continuous expansion in construction
projects by central government, local administrations as well as state
enterprises. They were, namely, Suvarnnabhumi International Airport
Project, telecommunication network expansion, construction of new
electricity plant by EGAT and construction of gas pipes and NGV gas
stations by PTT Plc.
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e Public sector held only 15.6% of its capital stock as machineries and
equipment. In real-term values, net capital stock expanded by 4.7%
compared to 4.6% in 2005 and 1.7% in 2004. High growth rates in 2005
and 2006 were contributed by Thai Airways International Plc. importing 8
aircrafts of value Baht 40,916 million in 2005 and 4 additional aircrafts
valued Baht 21,735 million in 2006.

Structure of Net Capital Stock of Structure of Net Capital Stock of
Private Sector Public Sector

w

M private construction O private equipment @ public construction O public equipment

Analysis on structure of capital stock by type of institutions during the 7™ —
9™ National Economic and Social Development Plan (Table 1) is:

Private sector tended to hold less capital stock with 69.8% share of total at
the end of the 9" Plan, compared to 70.6% and 76.4% share at the end of the 8"
Plan and the 7" Plan, respectively. Classified by type of assets, construction of
private sector posted a downward trend while machineries and equipment
consistently increasing.

Public sector, on the other hand, increasingly accumulated more capital
stock from 23.6% at the end of the 7™ Plan to 29.4% at the end of the 8" Plan and
30.2% share at the end of the 9™ Plan. Public sector continuously raised share of
construction to 84.4% at the end of the 9" Plan and, thus, reducing the share of that
in machineries and equipment.
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Table 1 Structure of Net Capital Stock at 1988 Prices

Unit: %
1996 2001 2006
(7" Plan ) (8" Plan) (9" Plan)

Private sector 76.4 70.6 69.8
Construction 52.1 51.9 48.6
Equipment 47.9 48.1 51.4
Public 23.6 29.4 30.2
Construction 82.0 84.3 84.4
Equipment 18.0 15.7 15.6

Net Capital Stock 100.0 100.0 100.0

Net Capital Stock by Sectors

Agricultural sector: value of net capital stock at replacement cost in 2006
rose from Baht 1,518 billion in 2005 to Baht 1,632 billion, accounting for 7.7% of the
total assets.

Non-agricultural sector: shows the value of net capital stock at
replacement cost in 2006 of Baht 22,936 billion, increasing from Baht 21,144 billion
in the previous year. This accounts for 92.3% of the total asset in the country and
comprises of the following industries:

Transportation and communication represented the highest value of net
capital stock at replacement cost at Baht 5,274 billion, illustrating
investment expansion in fixed assets during the year. This was
particularly an investment in commercial aircrafts, speeding-up in
construction of Suvarnnabhumi International Airport, and private-sector
investment in telecommunication network to cope with rising demand for
both domestic and international telecommunication services.

Ownership of dwelling in 2006 obtained value of net capital stocks at Baht
4,854 billion, an increase from Baht 4,531 billion in 2005. This reflects the
fact that most of the assets held in this sector were housing construction
which contains high values.

Manufacturing sector owned net capital stock at replacement cost valued
Baht 4,670 billion, a 5.2% rise from Baht 4,249 billion of the previous
year. This was a result of expansion of investment in building factories as
well as in purchasing industrial equipment in order to meet higher market
demand and to enhance competitiveness of the country.

Sector with the least capital stock was banking, insurance and real estate
sector with value of net capital stock at replacement cost of Baht 319
billion, yet increasing from Baht 293 billion in 2005. This exhibits the
nature of the services that requires mostly office equipments e.g.
computers, telecommunication equipment—whose values are relatively
less than that in other sectors.
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Capital Factor Analysis
Capital Productivity (CP)

In 2006, CP was equal to 0.38 maintaining at the same level with 0.37 and
0.38 in 2004 and 2005, respectively—showing that capital productivity has
continuously been improving. For the years of the Ninth Plan, averaged CP presented
a more efficient use of capital relative to the Eighth Plan. It can be classifies by
sectors as follows

Agriculture in 2006 stood at 0.50, a fall from 0.54 and 0.50 in the
previous years. This implied that capital productivity in agriculture slightly fell as
flood and drought caused more investment in capital while production declined.
Consequently, averaged CP for all years of the Ninth Plan, and that of the Eighth
Plan posted the lowest level in 25 years at 0.53.

Manufacturing, on the other hand, posted CP of 0.86, the same
level as 0.85 and 0.86 in 2004 and 2005, respectively. This illustrated that use of
capital in manufacturing has moved toward more efficiency. Furthermore, the
averaged value during all years of the Ninth Plan was higher than those of the
Seventh and Eighth Plans. After adjusting for capacity utilization CP had an even
better value of 1.18 compared with 0.86 prior to the adjustment, proving that real
capital of manufacturing is efficient.

Service and other sectors, CP remained at 0.26, the same level in
previous year. The averaged value for the years of the Ninth Plan was also gave
better picture than value of the Eighth Plan.

Table 2 Capital Productivity

2000 2001 2002 2003r | 2004r | 2005r | 2006p

Agriculture 0.53 0.54 0.52 0.57 0.54 0.50 0.50
Non-Agriculture 0.31 0.31 0.33 0.34 0.36 0.37 0.37
e Manufacturing 0.72 0.72 0.76 0.81 0.85 0.86 0.86
CAP U Adjusted* 1.05 1.12 1.17 1.17 1.18 1.19 1.18

e Services and other 0.23 0.23 0.24 0.24 0.25 0.26 0.26
TOTAL 0.33 0.33 0.34 0.36 0.37 0.38 0.38
CAP U Adjusted* 0.34 0.35 0.36 0.38 0.39 0.40 0.40

* CAP U : Capital Utilizations
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Total Factor Productivity (TFP)

TFP of Thailand in 2006 grew by 2.30%, rising from 1.97% in previous year.
This was contributed by improvement in agricultural sector from a fall by 6.77% in
2005 to an increase by 0.58%. Whereas the Manufacturing and service and others
sector, TFP grew at the rate of 1.42% and 2.50% in 2006 slowing down from 1.97%
and 2.85 % in 2005 respectively.

Table 3 Total Factor Productivity

2000 2001 2002 2003r | 2004r | 2005r | 2006p

Agriculture 4.27 1.32 -2.38 10.05 -5.50 -6.77 0.58
Non-Agriculture 2.61 -0.74 4.08 3.42 3.65 2.61 2.61
e Manufacturing 5.60 -1.83 4.89 7.00 4.46 1.97 1.42

¢ Services and others 0.77 -0.14 3.39 0.74 3.01 2.85 2.50
TOTAL 3.40 0.62 3.38 5.06 3.59 1.97 2.30

TFP by sectors

Agriculture Sector

The TFP in 2006 grew by 0.58% compared with 6.77% fall in previous
year. Averaging the values for the years of the Ninth Plan resulted with a fall of
0.81% per year, implying that agriculture sector relied on basic factors of production
i.e. capital, land and labor to generate value added.

Manufacturing Sector TFP grew at the rate of 1.42% in 2006
slowing down from 1.97% in 2005. Averaging the 5 years of the Ninth Plan, TFP
grew on the average at 3.95% per annum, showing that manufacturing sector was
the sector that required new technology to enhance competitiveness in both
domestic and international markets.

Service and Others Sector TFP grew at the rate of 2.50% in 2006
slowing down from 2.85% in 2005. Averaging the 5 years of the Ninth Plan, TFP in
service and other sectors grew on the average at 3.27% per annum. This means in
production, TFP had played a crucial role in stimulating the overall growth of these
sectors.
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Indicator of Capital

2000 2001 2002 2003r 2004r 2005r 2006p

1. GDP at current price (Billion Baht) 4,9222.7 5,133.5 5,450.6 5,917.4 6,489.8 7,087.7 7,816.5
2. GDP at constant price 1988

(Billion Baht) 3,008.4 3,073.6 3,237.0 3,468.2 3,685.9 3,851.3 4,044.6

o Growth (%) 4.8 2.2 5.3 71 6.3 45 5.0
3. Sl:frs:n?);eri:sa?;ﬁ:;?;“;ﬁgo” at 1,081.4 | 11813 | 12432 | 14242 | 16818 | 20532 | 2,232.1
4. S(:ngaf:t(eldggg%:izle':sozg?lﬂgﬁnBZth " 597.4 | 6042 | 6438 | 7214| 8163| 9065| 942.9

o Growth (%) 55 1.1 6.5 12.1 13.2 111 4.0
> (':\‘:Sttc(a;ilfi""()'nsg;ﬂ‘t)at replacement 16,661.9 | 17,843.4 | 18,137.3 | 19,036.4 | 20,465.3 | 22,661.4 | 24,567.7
6. ?‘B‘?ﬁigspégistoc" at constant price 9,213.9 | 9,305.3 | 94352 | 9,620.5 | 9,883.4 | 10,183.0 | 10,536.8

e Public (%) 2,649.1 2,740.0 2,824.9 2,900.6 2,979.0 3,076.5 3,183.6

e Private (%) 6,564.8 6,565.3 6,610.3 6,719.9 6,904.4 7,106.5 7,353.2
7. Growth of Net Capital Stock (%)

e Overall 1.2 1.0 1.4 2.0 2.7 3.0 35

e Public 4.3 34 3.1 2.7 2.7 3.3 3.5

e Private -0.0 0.0 0.7 1.7 2.7 2.9 3.5
8. Structure of Net Capital Stock (%)

e Public 28.8 29.4 29.9 30.2 30.1 30.2 30.2

e Private 71.2 70.6 70.1 69.8 69.9 69.8 69.8
9. Net Capital Stock at constant price

Classified by Economic Activity

(Billion Baht)

e Agriculture 655.3 671.9 693.6 716.2 742.7 773.4 809.4

e Manufacturing 1,471.7 1,489.9 1,520.2 1,562.5 1,625.5 1,691.4 1,778.7

¢ Service and others 7,086.9 7,143.4 7,2215 7,341.7 7,515.2 7,718.2 7,948.7
10. Capital Productivity 0.33 0.33 0.34 0.36 0.37 0.38 0.38
11. ICOR 0.82 1.40 0.79 0.80 1.21 1.81 1.83
12. TFP

e Agriculture 4.27 1.32 -2.38 10.05 -5.50 -6.77 0.58

e Manufacture 5.60 -1.83 4.89 7.00 4.46 1.97 1.42

* Service and others 0.77 -0.14 3.39 0.74 3.01 2.85 2.50

e Overall 3.40 0.62 3.38 5.06 3.59 1.97 2.30

Source: National Balance Sheet Section, National Accounts Office,

National Economic and Social Development Board
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NEMI 2543 2544 2545 2546 25471 25481 2549p
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Jamaenad Gauay) 2.2 1.8 1.8 2.3 2.8 3.3 3.3
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MUY - WURUL M

&1 2543 2544 2545 2546 25471 25481 25490
INWATNTIN 655 672 694 716 743 773 809
O S5T1VE18/57 (508A¢, 3.4 2.5 3.2 3.3 3.7 4.1 4.7
wislogus 113 113 115 118 124 130 137
@ S7T1VEEI57 (398AS) 3.5 0.6 1.5 2.8 4.6 48 5.4
QAFMNITA 1,472 1,490 1,520 1,563 1,626 1,691 1,779
O S5T1V11E/67) (398A%) 0.0 1.2 2.0 2.8 4.0 4.1 5.2
AaEdg 317 318 318 324 340 357 377
® S5T1VEEI5T) (398AS) 3.1 0.3 0.0 1.9 5.0 5.0 5.4
Inhdseh 723 744 770 791 818 847 880
O S9T1V18I57 (508/8¢, 3.3 2.9 3.5 2.7 3.4 3.5 3.9
ANANIUEIRL AT 1,731 1,769 1,805 1,854 1,903 1,966 2,037
O S5T1911E/57) (3981A%) 2.5 2.2 2.0 2.7 2.7 3.3 3.6
&suaranian 763 756 751 755 769 787 808
® ST12E8/577 (3988 0.5 -1.0 -0.6 0.5 1.9 2.2 2.7
s deeiudeuas
j 129 128 130 132 136 140 146
afIATINYISWE
@ SHTI1VENE5 (39818, 0.0 -0.8 1.4 1.1 3.3 3.1 4.0
:;,‘a%jmﬁﬂ 2,131 2,132 2,146 2,169 2,207 2,253 2,301
O S5T1VE1EI677 (39817 -0.3 0.1 0.6 1.1 1.8 2.1 2.1
AT IENT T 168 170 171 173 177 182 188
@ 551519878/577 (39EAS) 2.5 1.1 0.4 1.3 2.3 3.1 3.3
1Bms 1,011 1,013 1,016 1,025 1,040 1,056 1,075
@ S50T19EN1857 (398188, 1.1 0.1 0.3 0.9 1.5 1.5 1.8
o 9,214 9,305 9,435 9,620 9,883 10,183 10,537
@ SaT19EN1E51 (SDER 1.2 1.0 1.4 2.0 2.7 3.0 3.5

afonyueacLisuneing atfu wel.2ss

CAPITAL STOCK OF THAILAND 2006 EDITION




SamwenadhafanyuartauinueInass
11.0 1
9.0
7.0 4
5.0 -

3.0 1

-1.0
2940 2541 2542 2543 2544 2545 2546 2547 2548 2549
-3.0 =

Sonaeneshisfenyuananga TN

9.0 9

L T T T T T T T 1

2340 2541 2542 2543 2544 2545 2546 2547 2548 2549

aeEN aﬁaﬁﬁaﬂnuﬁ%%mm

2540 2541 2542 2543 2544 2545 2546 2547 2548 2549

Seraenadhadianyugms

Y 4 a
AenaImian
5.0 1

3.0 1

=1.0 4

2340 541 25 2543 2544 2545 2546 2547 2548 2549

-3.0 =

- 10 —

Soraeneshadianyugn

a .
AUUANDILT

8.0 =

6.0 =

4.0 =

2.0 A

0.0 V T T T T T T 1
2940 25471 2542 2543 2544 2545 2546 2547 2548 2549

Samenadnafonyugns

S
9.0 1
70 -
5.0 4
3.0 A

1.0 4

2340 25471 2542 2543 2544 2545 2546 2547 2548 2549

SanzenadhafionyuansamnanaNas

10.0 1
8.0

6.0 =1

20 4 —/\/_/

0.0 L) L) L) L) L) L) L) L) 1

2540 2541 2542 2543 2544 2545 2546 2547 2548 2549

Sanzenadafionyugrisnsnms
Useiuiauazadamsaning

10.0 =

5.0

0.0 T \l/ T T T T T 1
2340 2541 2 2543 2544 2545 2546 2547 2548 2549

=5.0 =

AN 5 é’mwm&lﬁ':a?mﬂnqu%maﬁm

afonyueacLisuneing atfu wel.2ss

CAPITAL STOCK OF THAILAND 2006 EDITION



5.0

3.0

-3.0

9.0

7.0

5.0

3.0

- 11 -

. . e - . . - -
daenasEdanyugnd Sermaenadhafonyugndsuuims
shanfingjode 180 = FITMNITUHUG
13.0 -
8.0 =
LIS —y | T T T T 1
2940 2541 2542 2543 2544 2545 2546 2547 2548 2549
) ) ) ) ) ) ) ) 1
-2.0 -
2540 2541 2542 2543 2544 2545 2546 2547 2548 2549
daTwenadafanyugmd . . -
i 9 TENFIFGRNYUENDIM
MUINT
7.0 1
6.0 -
7 5.0 =
g 4.0
- 3.0 4
2.0 4
T T T T T T T T 1 1.0 -
2540 2541 2542 2543 2544 2545 2546 2547 2548 2549 0.0 T T T T T T T T 1

2540 2541 2542 2543 2544 2545 2546 2547 2548 2549

MWl s Semaenedhafanyugvdnesnn @)

Tiagjoefe uIms

10.2%

21.8%

) 9
=
3

24.1%

ANANIUE

LNIITNTIN

1o.4% QAFMNTIN

7.7%
16.9%

A 6 Tmaa%’wa&aﬂwqqu% 9 2549

afonyueacLisuneing atfu wel.2ss

CAPITAL STOCK OF THAILAND 2006 EDITION



- 12 -

3 ALdaNT IO (Depreciation)

AFONTIAT NS ULTTH 2 Useian fa AudaNTIaIaas (Accumulated
. . 1 d . . -4 o A ¢ , |
depreciation)’ uasedoNs103 18T (Annual depreciation) MfitasyMsBaMAmwzA Lo

| ' gj dl 3 2 1 kA [ %
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* AdeNAayan (Accumulated depreciation) iR ﬁ'm@mimdwaaﬁaﬂnu (Gross Capital Stock) gz

SRanvuans (Net Capital Stock)

afonyueacLisuneing atfu wel.2ss

CAPITAL STOCK OF THAILAND 2006 EDITION



- 13 -

4 mAemsiiladeu

4.1 das18aun191UA auuﬂawaaﬁﬁmudamﬂﬂﬁ AULUAIUDINANDR S

(Incremental Capital Output Ratio: ICOR)
JNWIIN

ICOR ] 2549 §l611 1.83 S EANTWAIN 1T 2547 LAY 2548 7ie ICOR
H6 1.21 LAY 1.81 NNAWL NEMADMIANTUIEI GDP 1 Mueludl 2549 1RINMTIRND
go9ifademu 183 Mg uaaslifiud wnldsmafinyariis lussouesegiafing 1§

Tadeyuiiinammn
PUNINTINNITNAS

dl ~a = A = 1 =
eI TIRANTTNNTHES 0Tl 2540 WU §N2NNBNINTINE G ICOR
WA 1.94 Waflauiull 2548 A1561 ICOR WHU —2.41 LEa9 i1 @1 ICOR 2036121
Y % dg d; =" Aa a 1 =
NEOTNTINUSUGIRZW Winsan ull 2548 nIstauMInaaUsEaulmRaMe usinanEe
Ai Aa g gaf ) 2 AI g L9 1Y Aa 1 a{ |
AT eI NN EOINTINAR I ITANIUNIINTN UG RTONALAR S I UL I 1
C%3 dl 1 1 = 1 nﬁl A (%3 (%2 dc’g dl =
AN 9 WU @1 ICOR FNEATATINAG 1.25 WIE TIRAFNINITUSUFIAAULN L

AUTIILANUI ATUN 8 AREN ICOR WU -3.63

angeEmnaan i 2540 e ICOR Seuviiy 099 Wafieny 092 Tud
2548 wans Wi madisduzas GDP 1 mbaellufl 25e0 daeliilademuiisannu Jeen
gasmnTsx luananfendifien ICOR foent 1 uaavh davdvsmnmadiadeyuluaan
ﬁﬁﬁitﬁ%%ﬂ?WNﬂﬂﬂdwawmwﬁuﬂ usinehalsimamniiasonenaelugionnma atuf o
WUNH@ ICOR WU 0.65 i3t %qm‘at,ﬂ'm%maqmﬂ%ﬁﬁmuﬁaaﬁfjﬂwﬁ"mmu S
i 5 Aiflen ICOR Wity 1.60 wvkaes

MLSMTUarAn o) 1udl 2540 861 ICOR WAL 2.67 WEa lHinIIMS
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v
A A
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4 o , o \ - -
TN 3 ammd'mmsmaamﬂmmmﬁaaﬂnumamimaﬂuLLﬂmmmwawa@

(Incremental Capital Output Ratio: ICOR)

Ak 2543 2544 2545 2546r 25471 2548r 2549p
IANALNIFFINTIIN 0.93 1.47 8.87 0.49 -2.65 —-2.41 1.94
IMNAUDNENIFOIINTITIN 0.80 1.39 0.67 0.88 1.04 1.51 1.82

® QNHMNTIN -0.01 1.24 0.40 0.34 0.60 0.92 0.99
° ‘]_J%ﬁ’]iLLa:jalu, 9 1.73 1.44 0.92 1.94 1.41 1.90 2.67
NN 0.82 1.40 0.79 0.80 1.21 1.81 1.83
o7 4 eh ICOR IWUNNALANUNBNLATHF NN IANLAITNS

&n WU 5 WA “ 6 WU 7 | UWNnY 8 UW ™ 9
MANBATNIIN 3.69 4.96 1.14 -3.63 1.25
MAUBNNBATNTIN 3.15 2.35 3.57 -1.93 1.18
®  AAFMNTIN 0.32 1.25 1.73 1.60 0.65
° u’%mmmgéu 9 3.99 3.07 4.80 1.51 1.77
NNIIN 2.85 2.26 3.57 -2.01 1.29
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/2542 2543 2544 2545 2546 2547 2548 2549
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~15
= |COR —o— GDP Growth

MW7 s WSeLieY ICOR wag GDP Growth

4.2 WNA®NWYL (Capital Productivity: CP)
AMNNWIIN

WEANNY (CP) Tl 2549 Seimy 0.38 WU 037 LAY 0.38 Wl 2547
WA 2548 NETL U lFFUT 2540 wAMWUTBIsEMeIneSansdimauSustu
aghsstanias iafansonluustiasdaaunm v wod ludasusm < adfufi o AR
wanSusatwde oo lugasunm v atfuf s waasliduidinsldiadenuaeied

15 RNBMINEINT
TUNINTINNITNES

sninEesnTsx 1l 2549 WA@Y Seh 0.50 AARIN 0.54 LA 0.50 ]
2547 UWAY 2548 MNATD Uaed Wiy ndanmvuassanainsasnssufiuwiliuanas
Hosand 25es Uammelnadasauiiymmasivian uasiouds lvnsasmuludiadonu
AN usianAendUAeas e eon luusiazgasumm v wuh @hmﬁ'mawﬁ@mwnu
SNBEINTTNIUTIHY 1 ATUT o wakeu v AiTUf & Seiadn 053 %ﬂ@%’]ﬁﬁj@i%ia‘]_l 25
i

ageangTs Wl 254 Senudanimni o.se nadilafieniulug 2se

[ °

Way 2548 ARENWITIL 0.85 UAZ 0.8 MNEGL uaRsFTinnlinmslFiladayulusnan
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gasnmnTsNAMIUSuhothefilssimBam WoRasonluusiazsisunm « wuh waanmwyu

snngesnUnFIN lugaowem 4 afufl o Aengeondilugaunn 4 alfufl 7 uay s

FafinmsSueiadeuimedasins4manisuaa (Capacity utilization)’
Mmmqmﬂmmw WU wé’dﬂ%fué”gaa"mwm{l,%ﬁwé’amﬁmLLé’fmmﬁmmwnmaoﬁm
qmﬁmmmﬁﬂiﬁw%ﬂmﬁ%ﬂ@m%wwﬂuﬂ 2549 WRGOMWYUHA WYL 1.18 BLAL 0.86 Tu

= 1 & Y 1 (%3 2 o (% a 2~ 1 1 9 dl Y A
Astd lUSUATaT NS IE R a9 A LLﬁ@fl:Vimmwmﬂﬁ‘ﬂmanummﬁwaamm

v A a A a
@‘@]ﬂﬁ‘ﬁﬂ’i’i&l L9NUIEENTN NG

~ d‘ A a1 a % (% A v @
snanuBmsuazdn o) Tl 2549 Aem@annmu 0.26 nssdaluszandentiuiy
TAUET MNRNTON UFTALTIUAL * WUNENLTMTUAL ©] LN 1 U7 © WE®

a [ o dc’g ! % dl
ﬂ']WV]q%NﬂW?ﬂ‘ﬁU@]’J@?J%’Q']ﬂ“H’NLLN% “ AaluuN 8

N9¥ 5 WEAMWYU (Capital Productivity)

3Rk 2543 2544 2545 2546r 2547r 2548r 2549p
MALNWEITNTIN 0.53 0.54 0.52 0.57 0.54 0.50 0.50
MAOUDNLNIEFINTIN 0.31 0.31 0.33 0.34 0.36 0.37 0.37
® AGFINNITN 0.72 0.72 0.76 0.81 0.85 0.86 0.86
q

NIMLSU CAPU* 1.05 1.12 1.17 1.17 1.18 1.19 1.18
® 15N15LLAYAL 9 0.23 0.23 0.24 0.24 0.25 0.26 0.26
MW 0.33 0.33 0.34 0.36 0.37 0.38 0.38

MNFINNTE
0.34 0.35 0.36 0.38 0.39 0.40 0.40

151 CAP U

* CAP U : 86191715 MrasmswEe

T AN NTUAILTEN ﬂ»L“V] ]
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NN 6 wﬁmmwnu AVUNENNT N UNG U™

#ALIN NI¥NINTIIN qmmwnﬁu 'LI%ﬂ’]iLLﬂS:ﬁW’] NN
BbNYL 1 5 (2525 — 2529) 0.71 0.89 0.33 0.44
BbNYL 1 6 (2530 — 2534) 0.75 0.88 0.34 0.45
BN *1 7 (2535 — 2539) 0.65 0.76 0.30 0.39
bbNVL 1 8 (2540 — 2544) 0.53 0.68 0.23 0.32
BbNYL 1 9 (2545 — 2549) 0.53 0.83 0.25 0.37
A A
el 2525 - 2549 0.63 0.81 0.29 0.39

0.8

0.4

0.0
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=== = HRANTAYRS

2535

2536

~ @ o
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4.3 NEAMWMINENTIN (Total Factor Productivity:TFP)

MW

- 18 —

NAANTNNSNAGTIN D] 2549 BEnBGS0EaY 2.30 USUGRIRANTIIENL6h

v A, ;dl a =) =t =1 (% % dé’ [~
Xoemy 197 WS 2548 MITNAGMINMSNAGTININTD 2549 SimsUSUshETwTumaINaINgaN

NEIINTINARNRAMNININATINUSUGIRIUNNTIanass0ay 677 il 2548 1 nuaeneehn

Xauay 0.58 1udl 2549 uazflafasonlugdisumu atiufl o WUNNARNWMITNERTINLSUE

dg v ¥ A = [ ai [ A ! £ dl
@%%I@El?l&ﬂ&l@'l’ﬁ@&lag 3.42 9101 WMUUNUNAAAIIDLRT 1.74 @]@‘]JEL‘WH’NLLN% “ AaUUN 8

MW 7 deTwenasiires GDP tadunisnaauas TFP 1 2525 - 2549

PiIe - Seeay

M aOTENe 11232 112yt 11aqel WRGAMTS
eiat LTI o b A ETTI
\F1gNa
bbNYL 1 5 (2525 — 2529) 5.37 0.74 0.02 4.72 -0.10
BbNYL 1 6 (2530 — 2534) 10.94 0.86 0.01 7.69 2.38
BbNYL 1 7 (2535 - 2539) 8.09 0.37 0.01 7.74 -0.03
bbb 1 8 (2540 — 2544) -0.10 0.26 0.01 1.37 -1.74
° > ﬁﬁyjiﬁgwgﬂigjﬁ@ ~5.94 -0.48 0.00 2.42 ~7.88
(2540 - 2541)
° 31‘7p75>°(7§‘;7g7@7m53ﬁq; 3.79 0.75 0.01 0.67 2.36
(2542 — 2544)
BbNYL 1 9 (2545 — 2549) 5.65 0.73 0.01 1.65 3.26
L@oﬁﬂﬂ 2525 — 2549 5.99 0.60 0.01 4.63 0.76

730 : MNMNTEIUITS
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M 8 WARNTWNISWAATIN (Total Factor Productivity :TFP)

an 2543 2544 2545 2546r 2547r 2548r 2549p
MANBAINTIN 4.27 1.32 -2.38 10.05 -5.50 -6.77 0.58
MAUDNNBNTNITN 2.61 -0.74 4.08 3.42 3.65 2.61 2.61
® AGEINNTTN 5.60 -1.83 4.89 7.00 4.46 1.97 1.42
3
® 15MSLLaYAL 9 0.77 -0.14 3.39 0.74 3.01 2.85 2.50
MNIIN 3.40 0.62 3.38 5.06 3.59 1.97 2.30
730 : MNANTEUITE
%
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3.26
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2.0
0.76
1.0 4 -0.03
0.0 T mm— n
LN 1 5 LENIA 1 6 LN 1 7 LLATA 1 LB 1 9 L%?%Elﬂ 2525-2549
-1.0
-0.1
-2.0 -~ -1.74
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(2540 — 2547)
e/ %ﬁ"(yé‘ng@ymgyﬁq 4.20 0.05 0.10 2.01 2.04
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BbNYL 1 5 (2525 = 2529) 5.87 0.82 5.28 -0.35

bbNYL 1 6 (2530 — 2534) 12.21 2.08 7.89 2.24
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Capital Stock of Thailand 2006

1 Overview
1.1 Gross Capital Stock

Gross capital stock at replacement cost in 2006 was valued at Baht
34,210 billion, increasing from Baht 28,539 billion and Baht 31,700 billion in 2004 and
2005, respectively. In real term at constant price with base year 1988, the capital
stock stood at Baht 14,400 billion, an expansion by 3.3% compared with 2.8% and
3.3% of the previous years. This implied that capital stock of Thailand had been
continuously growing.

1.2 Net Capital Stock

Value of net capital stock at replacement cost in 2006 was Baht 24,568
billion, a growth from Baht 20,465 billion and Baht 22,661 billion in 2004 and 2005,
respectively. In real term, using 1988 constant prices, the value stood at Baht 10,537
billion, an increase from Baht 10,183 billion in previous year. This exhibits 3.5%
growth rate, continuing on an upward direction from 3.0% in 2005. Likewise, public
sector construction expanded from a 3.0% growth in 2005 to 3.2% due to expansion
in housing construction as well as in infrastructure. For private sector, machineries and
equipment accelerated from 4.6% in 2005 to 5.6% in result of investments to replace
old machines and equipment while THAICOM 5 satellite was launched into the space in
2006.

Billion Baht %
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Figure 1 Value and Growth Rate of Gross Capital Stock at 1988
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Figure 2 Growth Rates of GDP, Net Capital Stocks and Investment

2 Classification

Capital stock of Thailand can be classified in 2 ways:

2.1 Classified by institutions consists of capital stock of public sector
and capital stock of private sector as follows:

2.1.1 Public sector
Overview

Capital stock in public sector in 2006 valued at replacement cost
was Baht 10,052 billion, rising from Baht 8,339 billion and Baht 9,258 billion of 2004
and 2005, respectively. After deducting accumulated depreciation, net capital stock
equaled to Baht 7,500 billion, while the 1988 constant price value posted at Baht
4,280 billion—a growth of 4.0% escalating up from 3.4% in 2004 to 3.8% in 2005.

Structure of public sector capital stock

Public sector held 29.6% of the total capital stock in 2006.
When classified by economic activities, transport and communications comprised the
biggest share with 30.9% of the total public sector capital stock, followed by electricity
and water supply at 27.5%. This reflects the fact that capital stock of public sector is
mainly that of infrastructure such as EGAT, Thai Airways International Public Company
Limited, and the State Railway of Thailand.
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It can also be further classified according to types of assets as follows:

e Construction: In 2006 public sector held 84.4% of its total
capital stock as construction. Net capital stock at 1988 constant-price posted a growth
at 3.2% which was faster than 3.0% and 2.9% in 2004 and 2005, respectively. This
reflected continued expansion of central government, municipalities and state
enterprise mega-project constructions. They were, namely, Suvarnnabhumi
International Airport, telecommunication network expansion project, construction of
new electricity plant by EGAT and construction of gas pipes and NGV gas stations by
PTT Plc.

e Machineries and equipment: Machinery and equipment
accounted for 15.6% of total public sector capital stock in 2006. The 1988 constant-
price net value represented a 4.7% rise, improving from 1.7% and 4.6% in 2004 and
2005, respectively. This was partly a result of Thai Airways International Plc. imports
of 8 aircrafts of value Baht 40,916 million in 2005 and 4 additional aircrafts, valued
Baht 21,735 million, in 2006.

Overall, within public sector, construction assets were held
mainly by central government and local municipality e.g. roads, bridges, dams. On
the other hand, most of machineries and equipment type of assets belonged to state
enterprises in telecommunication and electricity and water supply sectors.
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Figure 3 Value and Growth Rate of Public Sector Capital Stock
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2.1.2 Private sector
Overview

Value of capital stock of private sector at replacement cost in
2006 was Baht 24,158 billion, an increase from Baht 20,200 billion and Baht 22,441
billion in 2004 and 2005, respectively. Deducting depreciation gives net capital stock
of Baht 17,068 billion.

Measuring in real term at 1988 constant prices, the value of
Baht 10,161 billion showed a 3.0% growth rate. Subtracting depreciation, the net
capital stock of private sector for 2006 was Baht 7,353 billion—an upward trend from
2.7% and 2.9% expansion in the previous years to 3.5% in 2006. This was due to
acceleration in investments in machineries and equipment from 4.6% in 2005 to 5.6%.

Structure of private sector capital stock

Private sector formed 70.4% of total capital stock in Thailand.
Classifying by economic activities, ownership of dwellings comprised the biggest share
of 30.2% of total private sector capital. Following sectors were manufacturing,
transport and communications, and wholesale and retail trade, accounting for 22.0%,
13.8% and 11.5%, respectively.

It can also be classified by type of assets as follows:

e Construction: In 2006, 51.7% of total private sector
capital stock was construction. Its value at replacement cost was Baht 11,016 billion,
and in real term was Baht 5,234 billion—expanding by 2.6% similar to 2.5% and 2.6%
in the previous years. Ownership of Dwellings represented the largest share here at
58.7% of total private sector construction, followed by service, trade and
manufacturing sectors, respectively.

e Machineries and equipment: Share of machineries and
equipment in total private sector capital stock was 48.5% in 2006, equivalent to Baht
13,142 billion when valued at replacement cost and Baht 4,927 billion in real term.
This posted a growth of 3.3% compare to 2.6% in 2004 and 3.5% in 2005. Expansion
were mainly made in manufacturing of automobiles, printing, and paper as well as
investment in THAICOM 5 satellite. Hence, the largest share in this category was
manufacturing activity, which made up 35.8%, followed by transport and
communications (23.0%), Wholesale and retail trade (12.6%), Agriculture (9.5%) and
the remaining sectors (19.0%).
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Figure 4 Value and Growth Rate of Private Sector Capital Stock

Table 1 Value, Structure and Growth Rate of Capital Stock at 1988 Prices

Unit: Billion Baht

2000 2001 2002 | 2003r | 2004r | 2005r | 2006p

Value of Capital Stock 12,431 | 12,650 | 12,881 | 13,171 | 13,537 | 13,938 | 14,441
Public 3,439 3,583 3,714 3,833 3,963 4,113 4,280
Private 8,992 9,067 9,167 9,338 9,575 9,870 | 10,161
Structure (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Public 27.7 28.3 28.8 29.1 29.3 29.4 29.6
Private 72.3 71.7 71.2 70.9 70.7 70.6 70.4
Growth Rate (%) 2.2 1.8 1.8 2.3 2.8 3.3 3.3
Public 5.1 4.2 3.6 3.2 3.4 3.8 4.0
Private 1.1 0.8 1.1 1.9 2.5 3.1 3.0
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2.2 Classified by economic activities
2.2.1 Capital stock by economic sectors

Capital stock can be classified into 11 economic activities,
namely agriculture; mining and quarrying; manufacturing; construction; electricity and
water supply; transport and communications; wholesale and retail trade; banks,
insurance and real estates; housing; public administration; and service.

The total capital stock of Thailand at constant prices stood at
Baht 14,441 billion in 2006. By looking at structure of distribution of capital stock
among economic activities, ownership of dwellings came up with the highest value of
Baht 3,330 billion, followed by transport and communications with the value of Baht
2,717 billion, manufacturing with value of Baht 2,366 billion, service with the value of
Baht 1,532 billion, wholesale and retail trade with value of Baht 1,173 billion,
electricity and water supply with value of Baht 1,181 billion, agriculture with value of
Baht 1,089 billion, construction with value of Baht 424 billion, public administration
with value of Baht 239 billion, banking, insurance and real estates with value of Baht
202 billion and mining and quarrying with value of Baht 187 billion .

Likewise, in real term, agriculture had only 7.5% share while the
remaining of 92.5% belonged to non-agriculture. Ownership of dwellings again
comprised the biggest share of 23.1% of total capital stock, followed by transport and
communications (18.8%), manufacturing (16.4%), service (10.7%), wholesale and
retail trade (8.2%), electricity and water supply (8.1 %), construction (2.9%), public
administration (1.7%), banking, insurance and real estates (1.4%) and mining and
quarrying (1.3%).

2.2.2 Net capital stock by sectors

Net capital stock is the outstanding capital stock after deducting
accumulated depreciation. In 2006, ownership of dwellings appeared to be the sector
with the highest value at Baht 2,301 billion, followed orderly by transport and
communications with Baht 2,037 billion, manufacturing with Baht 1,779 billion,
services with Baht 1,075 billion, electricity and water supply with Baht 880 billion,
agriculture with Baht 809 billion, wholesale and retail trade with Baht 808 billion,
construction with Baht 377 billion, public administration with Baht 188 billion, banks,
insurance and real estates with Baht 146 billion, and finally, mining and quarrying with
Baht 137 billion.

In real term, net capital stocks in 2006 expanded by 3.5%,
improving from 3.0% growth in 2005. Considering by economic activities, mining and
quarrying, and construction registered the highest growth rate at 5.4%. This was
followed by manufacturing, agriculture and banks, insurance and real estate sectors-
which grew by 5.2%, 4.7% and 4.0%, respectively as appeared on the table below.
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Table 2 Value and Growth Rate of Net Capital Stock at 1988 Prices by Sector

Unit: Billion Baht

2000 | 2001 | 2002 | 2003r | 2004r | 2005¢ | 2006p
Agriculture 655 672 694 716 743 773 809
o Growth rate (%) 3.4 2.5 3.2 33 3.7 4.1 4.7
Mining and Quarrying 113 113 115 118 124 130 137
o Growth rate (%) 3.5 0.6 1.5 2.8 4.6 4.8 5.4
Manufacturing 1,472 1,490 1,520 1,563 1,626 1,691 1,779
o Growth rate (%) 0.0 1.2 2.0 2.8 4.0 4.1 5.2
Construction 317 318 318 324 340 357 377
o Growth rate (%) 3.1 0.3 0.0 1.9 5.0 5.0 5.4
E{f;;iydty and Water 723 744 770 791 818 847 880
o Growth rate (%) 33 2.9 3.5 2.7 3.4 3.5 3.9
Transportation and 1,731 | 1,769 | 1,805| 1,854 | 1,903 | 1,966 | 2,037
Communication ! ! ! ! ! ! !
o Growth rate (%) 2.5 2.2 2.0 2.7 2.7 3.3 3.6
¥Vr ggfsa'e and Retail 763 756 751 755 769 787 808
o Growth rate (%) 0.5 -1.0 -0.6 0.5 1.9 2.2 2.7
canking, Insurance and 129 128 130 132 136 140 146
o Growth rate (%) 0.0 -0.8 1.4 1.1 33 3.1 4.0
Ownership of Dwellings 2,131 2,132 2,146 2,169 2,207 2,253 2,301
o Growth rate (%) -0.3 0.1 0.6 1.1 1.8 2.1 2.1
g‘;"f’gﬁs’g‘jmi”is”ation and 168 170 171 173 177 182 188
o Growth rate (%) 2.5 1.1 0.4 1.3 2.3 3.1 3.3
Services 1,011 | 1,013| 1,016| 1,025| 1,040| 1,05 | 1,075
o Growth rate (%) 1.1 0.1 0.3 0.9 1.5 1.5 1.8
TOTAL 9,214 | 9,305 | 9,435 | 9,620 | 9,883 | 10,183 | 10,537
o Growth rate (%) 1.2 1.0 1.4 2.0 2.7 3.0 3.5
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3 Depreciation

According to the accounting system, there are 2 entries of depreciation,
accumulated depreciation and annual depreciation. Only the latter will be considered
here, as it is better in interpreting the value of the use of capital stock.

Overview

For annual depreciation in 2006, transport and communication sector posted
highest share of total depreciation at 24.1%. This was due to the fact that a
substantial part of investment in the sector went to machineries, equipment as well as
vehicles, all of which have shorter lives relative to assets such as construction, leading
to a comparatively higher depreciation each year. Manufacturing sector, then, ranked
second, followed by ownerships of dwellings, service and wholesale and retail trade
with the rates of 19.8%. 11.9%, 11.3% and 11.1%, respectively. The rest were, in
order, agriculture (7.4%), electricity and water supply (5.0%), construction (4.2%),
banks, insurance and real estates (2.2%), public administration (1.7%), and mining
and quarrying (1.4%) respectively.

%
30 -

»s5 24.1

19.8
20 A

7.4

42 5.0

2.2 1.7

Figure 7 Annual Depreciation Structure in 2006
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4 Capital factor analysis
4.1 Incremental Capital Output Ratio: ICOR
Overview

ICOR in 2006 stood at 1.83, continuously increasing from 1.22 and 1.81
in 2004 and 2005, respectively. ICOR means an increase of GDP by 1 unit came from
1.83 unit rise in capital.

ICOR by sectors

ICOR in agriculture was 1.94, an improvement from —2.41 in 2005. This
was because in 2005, change of weather during the year hindered high production.
Consider ICOR in agriculture averaging for the years of the Ninth Plan, it stood at
1.25, better than —3.63 in the Eighth Plan.

In manufacturing, ICOR in 2006 was 0.99 compared with 0.92 in
previous year, showing that a unit increase in GDP required higher number of unit
increase in capital. With ICOR less than one, manufacturing is the most capital-
productive sector. Nevertheless, averaging for the years of the Ninth Plan, ICOR in
manufacturing was 0.65, less than 1.60 in the Eighth Plan.

For service and other sectors, ICOR equaled to 2.67 compared with

1.41 and 1.90 in 2004 and 2005, respectively. This illustrated an increasing trend of
capital employment in the sectors.

Table 3 Incremental Capital Output Ratio: ICOR

2000 2001 2002 | 2003r | 2004r | 2005r | 2006p

Agriculture 0.93 1.47 8.87 0.49 -2.65 -2.41 1.94
Non-Agriculture 0.80 1.39 0.67 0.88 1.04 1.51 1.82
e Manufacturing -0.01 1.24 0.40 0.34 0.60 0.92 0.99

e Services and others 1.73 1.44 0.92 1.94 1.41 1.90 2.67
TOTAL 0.82 1.40 0.79 0.80 1.21 1.81 1.83
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Table 4 Incremental Capital Output Ratio: ICOR by Plan

5t plan 6™ Plan 7" Plan 8" Plan 9" plan

(1982- (1987- (1992- (1997- (2002 -

1986) 1991) 1996) 2001) 2006)
Agriculture 3.69 4.96 1.14 -3.63 1.25
Non-Agriculture 3.15 2.35 3.57 -1.93 1.18
e Manufacturing 0.32 1.25 1.73 1.60 0.65
e Services and others 3.99 3.07 4.80 1.51 1.77
TOTAL 2.85 2.26 3.57 -2.01 1.29

%
10

98 /1999 2000 2001 2002 2003 2004 2005 2006

-10 4

-15 4

ICOR —&— GDP Growth

Fiqure 8 ICOR and GDP Growth

4.2 Capital Productivity (CP)

Overview

In 2006, CP was equal to 0.38 maintaining at the same level with 0.37
and 0.38 in 2004 and 2005, respectively—showing that capital productivity has
continuously been improving. For the years of the Ninth Plan, averaged CP presented
a more efficient use of capital relative to the Eighth Plan.
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CP by sectors

CP of agriculture in 2006 stood at 0.50, a fall from 0.54 and 0.50 in the
previous years. This implied that capital productivity in agriculture slightly fell as flood
and drought caused more investment in capital while production declined.
Consequently, averaged CP for all years of the Ninth Plan, and that of the Eighth Plan
posted the lowest level in 25 years at 0.53.

Manufacturing, on the other hand, posted CP of 0.86, the same level as
0.85 and 0.86 in 2004 and 2005, respectively. This illustrated that use of capital in
manufacturing has moved toward more efficiency. Furthermore, the averaged value
during all years of the Ninth Plan was higher than those of the Seventh- and Eighth
Plans. After adjusting for capacity utilization' CP had an even better value of 1.18
compared with 0.86 prior to the adjustment, proving that real capital of manufacturing
is efficient.

For service and other sectors, like the manufacturing sector, CP
remained at 0.26, the same level in previous year. The averaged value for the years of
the Ninth Plan was also gave better picture than value of the Eighth Plan.

Table 5 Capital Productivity

2000 2001 2002 | 2003r | 2004r | 2005r | 2006p

Agriculture 0.53 0.54 0.52 0.57 0.54 0.50 0.50
Non-Agriculture 0.31 0.31 0.33 0.34 0.36 0.37 0.37
e Manufacturing 0.72 0.72 0.76 0.81 0.85 0.86 0.86
CAP U Adjusted* 1.05 1.12 1.17 1.17 1.18 1.19 1.18

« Services and other 0.23 0.23 0.24 0.24 0.25 0.26 0.26
TOTAL 0.33 0.33 0.34 0.36 0.37 0.38 0.38
CAP U Adjusted* 0.34 0.35 0.36 0.38 0.39 0.40 0.40

* CAP U : Capital Utilizations

1 Source: Bank of Thailand
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Table 6 Capital Productivity by National Development Plan

Agriculture Manufacturing Ser;itﬁees;:nd Total
5th Plan (1982-1986) 0.71 0.89 0.33 0.44
6th Plan (1987-1991) 0.75 0.88 0.34 0.45
7th Plan (1992-1996) 0.65 0.76 0.30 0.39
8th Plan (1997-2001) 0.53 0.68 0.23 0.32
9th Plan (2002-2006) 0.53 0.83 0.25 0.37
Average 1982-2006 0.63 0.81 0.29 0.39

Manufacturing

Services and Others

Figure 9 Capital Productivity
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Total Factor Productivity (TFP)

TFP of Thailand in 2006 grew by 2.30%, rising from 1.97% in previous
year. This was contributed by improvement in agricultural sector from a fall by 6.77%
in 2005 to an increase by 0.58%. Considering the averaged annual value during the
Ninth Plan, the TFP exhibited positive outcome of 3.42% growth, compared with
1.74% fall per annum during the Eighth Plan.

Table 7 Growth Rate of GDP, Inputs and TFP in 1982-2006

Unit : %
Gfo[\:\lr’m Labor Land Capital TFP
5th Plan (1982-1986) 5.37 0.74 0.02 4.72 -0.10
6th Plan (1987-1991) 10.94 0.86 0.01 7.69 2.38
7th Plan (1992-1996) 8.09 0.37 0.01 7.74 -0.03
8th Plan (1997-2001) -0.10 0.26 0.01 1.37 -1.74
o Economic Crisis -5.94 -0.48 0.00 2.42 -7.88
(1997-1998)
o 3 Years after Crisis 3.79 0.75 0.01 0.67 2.36
(1999-2001)
9th Plan (2002-2006) 5.65 0.73 0.01 1.65 3.26
Average 1982-2006 5.99 0.60 0.01 4.63 0.76
Table 8 Total Factor Productivity
2000 2001 2002 2003r | 2004r | 2005r | 2006p
Agriculture 4.27 1.32 -2.38 10.05 -5.50 -6.77 0.58
Non-Agriculture 2.61 -0.74 4.08 3.42 3.65 2.61 2.61
e Manufacturing 5.60 -1.83 4.89 7.00 4.46 1.97 1.42
e Services and others 0.77 -0.14 3.39 0.74 3.01 2.85 2.50
TOTAL 3.40 0.62 3.38 5.06 3.59 1.97 2.30
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Figure 10 Total Factor Productivity

We may consider the sources of economic expansion regarding factors
of production - capital, labor and TFP as follows:

Capital contribution: continued upward from 1.79% in 2004 and
2.00% in 2005 to 2.29%. By looking at the ratio of capital growth to the economic
growth, the figure shows that 45.63% of economic growth was contributed by growth
in capital, which was higher than 28.57% and 44.52% in 2004 and in 2005,
respectively.

Labor contribution: labor contributed 0.42% to value added in
overall economy, compared with 0.88 and 0.51 in previous years. Considering the ratio
between growth of labor and overall economy, labor contributed to 8.37% of
economic growth in 2006—slowing down from 11.35% in 2005. The fall in labor
contribution portrayed the fact that the country has become less relying on labor as
most production process employed more capital. Also, the country had developed
more of high-technology industries in recent years.

TFP: 5.02% economic growth in 2006 was a result of growth in labor,
and capital of 0.42% and 2.29%, respectively. This leaves the remaining 2.30% of
growth to TFP. When consider the ratio of factor growth to economic growth, labor,
land and capital contributed to economic growth by 8.37%, 0.11% and 45.63%,
respectively while TFP contributed 45.90%.
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Figure 11 TFP and GDP Growth

TFP by sectors
Agriculture Sector

The TFP in 2006 grew by 0.58% compared with a decrease by 6.77%
in previous year. This is due to sources of economic expansion as follows:

Capital contribution: accelerated to 4.01% from 3.15% and 3.56%
in 2004 and 2005, respectively. For the ratio of capital growth to the economic
growth, capital comprised the highest contribution to economic growth in agriculture.

Labor contribution: went up by 0.17%, compared with a fall by
0.01% in previous year. Taking the averaged annual value during the Ninth Plan, labor
generated value added to economic system by 0.05%

Land contribution: in 2006 grew by 0.04%, the same level with that
of 2005. For the averaged annual value during the Ninth Plan, land stimulated value
added in agriculture by 0.04%, implying that agricultural production still use expansion
of cultivating area to increase production.

TFP: rose by 0.58% compared with 6.77% fall in previous year.
Averaging the values for the years of the Ninth Plan resulted with a fall of 0.81% per
year, implying that agriculture sector relied on basic factors of production i.e. capital,
land and labor to generate value added.
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Unit : %
Gfolz\rm Labor Land Capital TFP
5th Plan (1982-1986) 3.31 0.15 0.11 1.87 1.18
6th Plan (1987-1991) 4.55 0.11 0.06 3.01 1.36
7th Plan (1992-1996) 2.98 -0.27 0.05 6.57 -3.37
8th Plan (1997-2001) 2.04 -0.07 0.06 3.34 -1.29
o Fconomic Crisis -1.21 -0.24 0.00 5.34 -6.31
(1997-1998)
o 3 Years after Grisis 4.20 0.05 0.10 2.01 2.04
(1999-2001)
9th Plan (2002-2006) 2.51 0.05 0.04 3.22 -0.81
Average 1982-2006 3.08 -0.01 0.07 3.60 -0.59

Figure 12 TFP in Agricultural Sector
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Non-Agriculture Sector

The TFP in 2006 grew by 2.61%, keeping the level with that of previous
year. This is due to sources of economic expansion as follows:

Capital contribution: accelerated by 2.12% from 1.66% and 1.85%
in 2004 and 2005, respectively. For the ratio of capital growth to the economic
growth, capital increased its contribution to economic growth in this sector from
22.34% in 2004 to 34.06% in 2005 and 41.94% in 2006.

Labor contribution: was 0.32% in 2006 compared with 2.13% and
0.96% in 2004 and 2005, respectively. Taking the ratio of growth of labor and the
economy, figures revealed that labor factor stimulate economic growth in non-
agriculture sector by 6.27%, a fall of contribution from 28.57% in 2004 and 17.77%
2005.

TFP: Economic growth rate of 5.04% was a result of labor and capital
by 0.32% and 2.12%, respectively. This implies the remaining 2.61% was a result of
TFP. For the ratio of production factor growth to economic growth, 6.27% of economic
growth was contributed by labor, 41.94% by capital and 51.79% by TFP. In 2006,
structure of expansion of non-agricultural sector was due to TFP by 57.79% implying
that expansion of non-agricultural sector during the Ninth Plan was majoring due to
TFP growth.

Table 10 Growth Rate of GDP, Inputs and TFP in Non-Agricultural Sector

Unit : %
GDP Growth Labor Capital TFP
5th Plan (1982-1986) 5.87 0.82 5.28 -0.35
6th Plan (1987-1991) 12.21 2.08 7.89 2.24
7th Plan (1992-1996) 8.81 2.15 7.41 -0.75
8th Plan (1997-2001) -0.36 0.68 1.23 -2.26
e Fconomic Crisis -6.50 -0.32 2.20 -8.37
(1997-1998)
o 3 Years after isis 3.74 1.35 0.58 1.81
(1999-2001)
9th Plan (2002-2006) 6.06 1.27 1.51 3.27
Average 1982-2006 6.52 1.46 4.63 0.42
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Figure 13 TFP in Non-Agriculture Sector

Non-agricultural sector can be divided into 2 sub sectors—namely
manufacturing and service and others—as shown below:

Manufacturing Sector

The TFP in 2006 grew by 1.42%, slowing from 1.97% in previous year.
This is due to sources of economic expansion as follows:

Capital contribution: accelerated by 3.24% from 2.33% and 2.34%
in 2004 and 2005, respectively. For the ratio of capital growth to the economic
growth, capital contributed 53.15%, improving from 28.37% and 45.84% in the
previous years. This implies that capital had become a key to increase value added to
this sector.

Labor contribution: was 1.43%, an increase from 0.84% in previous
year. Taking the ratio of growth of labor and the economy, figures showed that
increase in labor contributed to overall economic growth by 23.51% compared with
16.18% in 2005. This suggested an upward trend of labor as contributor to growth as
it comprised mainly of skilled and highly-educated labor force.

TFP: Economic growth rate of manufacturing sector was 6.10% in
2006. Its 1.43% came from labor while another 3.24% came from capital. Its
remaining 1.42% was thus a result of TFP. For the ratio of production factor growth to
economic growth, labor contributed to 23.51% of economic growth while capital
contributed 53.15%, and, hence, the TFP contributed the remaining 23.34%.
Averaging the 5 years of the Ninth Plan, 52.88% of expansion in manufacturing sector
was due to TFP, showing that manufacturing sector was the sector that required new
technology to enhance competitiveness in both domestic and international markets.
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Table 11 Growth Rate of GDP, Inputs and TFP in Manufacturing Sector

Unit : %
GDP Growth Labor Capital TFP
5th Plan (1982-1986) 5.70 1.07 4.78 -0.15
6th Plan (1987-1991) 15.48 3.05 11.08 1.35
7th Plan (1992-1996) 10.25 1.96 7.85 0.44
8th Plan (1997-2001) 2.04 0.53 1.00 0.51
o Fconomic Crisis -4.80 -0.32 2.07 -6.55
(1997-1998)
o 3 Years after Crisis 6.60 1.10 0.29 5.20
(1999-2001)
9th Plan (2002-2006) 7.47 1.38 2.14 3.95
Average 1982-2006 8.19 1.60 5.37 1.22

%
4.5 q

3.95

Figure 14 TFP in Manufacturing Sector
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Service and Others Sector

The TFP in 2006 rose by 2.50%, slowing from 2.85% in 2005. This is
due to sources of economic expansion as follows:

Capital contribution: accelerated by 1.87% from 1.70% in previous
year. For the ratio of capital growth to the economic growth, capital contributed to
43.56% of growth in this sector, increasing from 21.68% and 30.47% in 2004 and
2005, respectively. During the Ninth Plan, an increase in capital averagely helped
generate growth in overall capital by 48.94%.

Labor contribution: fell by 0.08% compared with a 1.03% rise in
2005. Taking the ratio of growth of labor and the economy, labor contributed to
24.29% of overall expansion during the Ninth Plan.

TFP: TFP grew at the rate of 2.50% in 2006 slowing down from 3.01%
and 2.85% in 2004 and 2005, respectively. During the Ninth Plan, TFP in service and
other sectors grew on the average at 2.50% per annum, constituting 48.94% of value
added. This means in production, TFP had played a crucial role in stimulating the
overall growth of these sectors.

Table 12 Growth Rate of GDP, Inputs and TFP in Services and Others Sector

Unit : %
GDP Growth Labor Capital TFP

5th Plan (1982-1986) 5.99 1.93 4,92 -0.86
6th Plan (1987-1991) 10.79 1.78 7.40 1.61
7th Plan (1992-1996) 8.07 1.94 7.81 -1.68
8th Plan (1997-2001) -1.73 0.71 1.33 -3.77
e Economic Crisis -7.43 -0.30 2.33 -9.46
(1997-1998)

o 3 Years after Grisis 2.07 1.38 0.67 0.02
(1999-2001)

9th Plan (2002-2006) 5.10 1.24 1.37 2.50
Average 1982-2006 5.65 1.52 4.57 -0.44
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-5.0 4

Figure 15 TFP in Services and Others Sector

Conclusion: TFP growth during the Ninth Plan was averaged at 3.26%
annually. Manufacturing sector registered the highest TFP at the growth rate of 3.95%
per annum, followed by service and other sectors growing annually by 2.50%.
Agriculture, on the other hand, experienced a fall in average TFP of 0.81% per
annum. This posted implication on factors of production for overall economy as follow:
growth in agricultural sector was mainly due to expansion in capital; while those in
manufacturing and service and others sectors were driven largely by TFP followed
orderly by capital and labor. Non-agricultural sector, thus, had employed new
technologies and management systems more efficiently.

afenyuaasLisumneing atfu wel.2sss

CAPITAL STOCK OF THAILAND 2006 EDITION



SIIeINUHIT)




Afienuuadsnmiavhifydadionuaasntsumene

MUy

6

. 2 A o A P @ a o w
Y (Capital)  v3n2D9 aumwmgﬂ%muﬁmslmwa@]mwm
NANFUMLALLSMTUSENaUAIE RUnSWEais (Fixed Asset)
a (% 6 a . . 1 m‘g { =
LAYAUSWEYNINITEY (Financial  Asset) Wl lufithaznands
WL WA SNE D 1ITYINEW e dunsngnsdanan
v [~ nl dl - c9§/ a = =
%mmLﬂuaawgﬂmwwumﬂmwumegm HAINY NANN
=) v Aa =t % :é/ 1 &
ANNIUDNIT aquﬁlmmmu 11 LarEI TSI N AU L

= A A > A o A A
I@HLL‘LIGL‘]J% 2 U9enn An ﬁﬁﬂ@ﬂﬁiwLL@BL@?@GQﬂ?L@?QQS\IQ

ﬁﬁaﬂwqu (Gross Capital Stock: GCS) IRRN wammamuﬁ
oeflugtaasdunsndnnng (Fixed Asset) ﬁgﬂazauméam M
m&;mﬂ%@mmaa%m%wéﬂﬁzmwﬁm Ly msnEaTa
33&13L’smwﬁa%ﬁmsﬂammmﬁuw%wE‘J‘:’Iuﬂ 28NN
nTTLIUMINARSWdiasnan iiaansalFusnsnisaaa ta

loehlufusiasfonyuidegluszunesegia w gaenale

;é = o z ="
AN @D T YaUL

aﬁannqu% (Net Capital Stock: NCS) vaneifig yaraIadan

YUMAINNINALToNTIM SN

sfanvumewnTu (Private  Sector)  visne aﬁaﬂnuﬁ’mﬁ
AT0UATDILA am@wqﬁﬁaﬁ%dmﬁmmﬁ enasi leaenuiden
LasfinTaunsadlesniGouaraniiuliuaaeils elune
a¥13eutiu Siissthuatodamamadendtodusdanyu
fudunSndnTamuaufiesBauiuonmiaanias sty

. @ g X
TINLUSGDNYUNIF L

@ o . = @ ~
dAanyuMa3g (Public Sector) vaNas FRanyuNATALATES
I@&Jm@%g sznaudie LN AIENIUNATRIF IR
EREGAVIRY ﬂamunﬂﬂigmwﬁmuwLLag@hLﬁmmI@a%g GE

NN UDFTZNNIFDITNYTY



@hl,ﬁ'amwm (Depreciation) TIHRN miﬁ?mw%wém’nﬁiﬂu
nasLaumaWaafimadnuee Semmdendviafieslominsld
soranasfiosnanmadonnsamemanmduwiaanmsld
% mmm%auw‘%ammé’mﬁaLﬁaqmﬂ%wmmwwé’m
weluladl duhdedaefimafndidasmemet faaezase
L?%amwmmﬂﬁaaLﬁmél@%uagﬁuﬁizl,ﬂmaqﬁw%wﬁu,azamq

M

mqmﬂ%mmaqﬁw%wé (Service Lift time) wa&D9 92

TN AU TN DTENNT0 M ULasn e MR ANa WA

ot

MIUanTey (Retirement) eIty MsAFunSnEn1Isaanan

ATELNUMINAGSHRIAN WansnTn LS NSNS WEe Lo

sandiunalisundaszailadeyudemadsuilasnes
WANA® (Incremental Capital Output Ratio :ICOR) NI M3
%’@ﬁﬂ&memaamiamuﬁLﬁ@%‘ﬂmwuLma:@ﬁa laenfieumy
WANA® (GDP) MiANaw 1 wibie  dasiinmsasmuiisdwrile
% L2~ = =Y a a
awmﬂmmmaﬂizﬁwﬁmwmamﬂmswLmb@;m 9N ICOR
Neves waaINUssantnmwhganazasuleag
ICOR - ANCSt
AGDPt

Nﬁmm‘wwqu (Capital Productivity: CP) Reds Mavems i
tadumu 1 vidae rel¥iAnnanGefivie
CPy = GDP;
NCS;
NARAWNSWA®TIN (Total Factor Productivity: TFP)  isneifi
MIINATINTVENLGINNLETEYND (GDP Growth) FAamw
andund @ ifananmsiineesiadunisnae (1 L399
LavTin) Fetdadendmdananiduduiings (Residual)
NIDTENI WABDIAINAIINEINIIWA luladl (Technical

Progress)



ANFNNINIINES (Production function)

Y, - A (K LN

- AK*LPNO
ay - Afo.dK+A f dL+A f, dN+Y dA

A
dy - oL dK+ B .dL+O.dN + dA
Y K L N A
TFP - dY -0 dK-PB.dL-ddN
Y K L N
Toedi

Y - WAaTUuaTINMe lulsemne (GDP)
A - hesfi
K - Ta3emub
L = TRTLLTI
N = Tasefion
o - ﬁ’muﬁﬁwvl,éﬁ’snaqﬂaﬁanu

- drtsne ldvastiadenssnn

- danuimeldvasiadefion

2. AN

AN RUNSNEDNTTINNAT [ NSUN TN BN RUALALLSNNT MATZUL

a A =3 = [ 6 [~ % AJ [~
LFITEgNA laafarsandsdszsinneasduninduasansiduiives daduns
FunFUnSngnsonaaTs (By  Institution) 1% MALONTL mesy

1Jsznauene ESAGIREN adﬁmﬂﬂmaadmﬁadﬁmmﬁg’imwﬁa
3. AdMsenwIns (Methodology)

‘Uigmama%w&ﬁ%mm%muﬁ%mﬁ (Perpetual Inventory Method:

| 2

PIM) 83Bmstidiumsdszsnaeadonyumsson Fadufitioslumaeslszine

[~ asa cil LY ;’; dl o % C% =
I@EIL‘L]%’J‘Eﬂﬁ?l/ﬂ"ﬁ"ﬂ9351”awujﬁuﬂﬁﬂﬂﬂiﬁgﬁ&ln%ﬂﬁ’ﬁw AIUWITUNN ﬂmsuuumdﬁ



D

s FANHIUMINTIRNFDLANNYNGDI ANNUTDTOUED FIHUMIAIWIAT

1621135 PIM (Perpetual Inventory Method) azldenati@niaanndasfuiuaia

v Aa Y d‘ =0 Aa g A | a v 6 n‘d
Neleszmnmaenuaue I@mum@mwugmm WyaMIITUNINEn1ITie)
Z—; =" =" A 1 % 1 | n‘ & =} z‘; 1A
VIIANG Db ﬂ@ﬂmmi@mgjammﬂanma‘uﬂqm%mm‘lmmﬂua@mmLL@]‘]J
2 9 e Ao 2 e A v o
SUUINVINT IFNUTINTUATen AN AN uTsan sindadiulanszan

a R A, 2 ai 2 (9 < 1
aaﬂvlﬂmﬂsnmum‘mamumﬂq@maw@mamm@ﬁmﬂnu AAA1TINYDY
a o 6 =t a: U a{ o M Yo | dl a o 6
unsndonsamunendidasnsnfids il ldrneFens aaasduningas
3un31 sfanyu (Gross Capital Stock) LL@iiumawmLﬂm%mmamﬁ@sﬂaﬁm%wﬁ
m’;mﬂﬁﬁ@Lﬁagﬂi‘%@muﬁ’mwﬁmiﬁﬂma LLas:iﬁq@Lﬁamﬂm:ﬁmwmimﬁw

=S zd o v I a (v 6 A\ v
mﬁaﬂmaumwawﬂwwﬂammmaumwam'ﬁa@aﬂﬁnﬂﬁmmamwm{lmm

{ X 1 A 1 1 y . . ‘ﬂl %
aquammiaﬁmaelmmazﬁLsarm ARans11 (Depreciation)  LazNaFBINTT
mmgga@hmaaﬁm%fwm‘ﬁmmﬁaa@ﬂmnmwmamwéfaama&amwﬁaaémﬁﬂéhm
MiFonmIMEesN (Accumulative  Depreciation)  vsavha@anyugnsUnuaILan
N N U U . Mea g
mamiammmmﬂuﬂum FeELFNTIAT 8T N“aﬂ']‘}’l\l@lﬁilﬂ’ﬂ &6an

Yuend (Net Capital Stock)

(1) ﬁﬁaﬂw%iam (Gross Capital Stock)

GCS, - X 2 GFCF, * v,
GCS = ﬁ&aﬂnu (Gross Capital Stock)
GFCF = MIaeaNYU (Gross Fixed Capital Formation)
i - TAAYRIRUNINE
t - HdReMa DL (¢ = 1.23..0)
L = m&;mﬂ%&mmﬁlmadﬁuw%wé
Y - 261MIUamM¥9 (Rate of Retirement)
@) ﬁ&aﬂnuﬁjw% (Net Capital Stock)
NCS, = NCS + GFCFt - COFCt
NCS - SRanyuan® (Net Capital Stock)
GFCF = MIFCaNY)U (Gross Fixed Capital Formation)

COFC AFaNTIA 8]



ANNEX




Concept, definitions and methodology of Capital Stock of Thailand

1. Definition

Capital is the assets used as factors of production of goods and
services, usually consisting of fixed assets as well as financial
assets. However, it refers here to only fixed assets, which are
defined as tangible assets produced within an economy that can be
used repeatedly for more than 1 year. They can also be replaced
by the newly produced assets. Fixed assets consist of constructions
and equipments.

Gross Capital Stock (GCS)is sum of fixed assets accumulated
over each asset’s life as they are usually disposed after certain
period of time when they can no longer provide the production
service. GCS is generally measured at one point in time, specifically
at the end of the year.

Net Capital Stock (NCS) is the value of fixed assets after
deducting depreciation

Private Sector Capital Stock consists of capital stocks owned by
private sector, covering both registered and non-registered ones as
well as fixed assets acquired by households and non-profit
institutions. For households sector, housing is the only assets
considered as capital stock.

Public Sector Capital Stock is all capital stock owned by public
sector, which consists of central government, local municipalities,
state-owned enterprises, all kinds of funds operated and controlled
by the government, and independent agencies.

Depreciation refers to depletion of fixed assets. As fixed assets
are used repeatedly in production process, they become less
productive, worn off and downgraded as new technology emerged.
Thus, depreciation should be deducted from fixed assets each year,
by how much depending on type of assets and their working life.

Service lifetime is a period of time a fixed asset can be employed
for production.

Retirement of fixed assets from production process takes place
when they can no longer provide production service.

Incremental Capital Output Ratio: ICOR is an indicator
measuring investment capacity in economic system. ICOR reflects
how much additional investment is required for 1 unit increase in
GDP. The smaller the ICOR, the higher efficiency the last unit of
investment provides.

ICOR = ANCSt
AGDPt



e Capital Productivity: CP measures units of products produced
by 1 unit of capital.

CPy = GDP;;
NCS;

e Total Factor Productivity: TFP determines the proportion of
GDP growth that is not a result of an increase in factors of
production (labor, capital and land). This means TFP measures
amount of GDP growth contributed by the residual or technical

progress.
Yt = A f (Kt Lt Nt)
= AK“LPN?
dy = AfcdK+Af dL+A frdN + Y dA
A
dy = o.dK+B.dL+ 3.dN + dA
Y K L N A
TFP = dY -o.dK-p.dL-5.dN
Y K L N
Taad
Y = Gross Domestic Product (GDP)
A = Constant Term
K = Capital Stock
L = Labor
N = Land
o = Income Share of Capital
B = Income Share of Labor
3 = Income Share of Land
2. Coverage

Capital stock covers all fixed assets employed for producing goods
and services in an economic system, categorized by institution, e.g. private
sector, public sector, which includes central government, local
municipalities and state-owned enterprises.

3. Methodology

Perpetual Inventory Method or PIM is applied here, which is
an indirect method. This method is being used widely as this method
draws basic data from accumulation of capital stock compiled under the
System of National Accounts. As a result, outcomes from PIM are
consistent with other national income statistics. The basic concept is to
calculate the value of all fixed assets in one year, which covers capital
stock at the first year as well as the additional capital acquired in following



years subtracted by those disposed from production process. The total
value of fixed assets at current price before deducting depreciation is
Gross Capital Stock. In reality, however, all kind of assets wear out
during production process such that the value of assets decline each year.
Reduction in such value each year is called Depreciation. Thus, to find
value of capital stock in existence or Net Capital Stock is simply by
deducting accumulated depreciation from gross capital stock. An
alternative approach for net capital stock is by adding last year net capital
stock with investment during the year, then subtracting by depreciation.

(1) Gross Capital Stock

GCS; = X X GFCFi * it
GCS = Gross Capital Stock
GFCF = Gross Fixed Capital Formation
i = Type of Assets
t = Year (t=1,2,3,...,L)
L = Service Lifetime
Y = Rate of Retirement
(2) Net Capital Stock
NCS: = NCS , + GFCF, - COFC,
NCS = Net Capital Stock
GFCF = Gross Fixed Capital Formation
COFC = Annual Depreciation
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TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 411,094 413,948 425,226 437,735 457,949 482,416 513,151
Mining and Quarrying 51,480 57,720 57,833 59,381 64,610 74,214 85,252
Manufacturing 462,211 512,903 588,693 685,107 792,075 934,567 1,080,857
Construction 76,231 81,339 95,690 106,930 128,884 153,339 183,156
Electricity and Water Supply 247,346 264,059 285,052 309,993 340,148 378,782 421,358
Transportation and Communication 717,272 737,681 772,542 834,291 939,148 1,043,961 1,175,321
Wholesale and Retail Trade 407,357 426,741 456,572 492,908 554,051 621,893 694,328
Banking, Insurance and Real Estate 86,152 90,020 91,921 96,039 104,912 115,508 124,295
Ownership of Dwellings 893,255 997,007 1,109,042 1,253,381 1,422,898 1,614,211 1,784,003
Public Administration and Defence 67,711 71,169 74,665 78,364 83,381 90,577 101,888
Services 518,626 534,530 562,400 600,100 668,501 740,720 831,590
TOTAL 3,938,735 4,187,117 4,519,636 4,954,229 5,556,557 6,250,188 6,995,199

TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 559,668 612,263 661,710 713,988 792,927 837,523 858,289
Mining and Quarrying 97,954 112,569 128,628 146,458 155,685 155,602 156,960
Manufacturing 1,237,522 1,410,853 1,606,774 1,820,375 1,974,747 2,004,060 2,031,026
Construction 219,307 262,106 312,558 368,726 382,066 369,122 376,292
Electricity and Water Supply 472,788 536,317 604,578 660,360 726,443 807,446 874,615
Transportation and Communication 1,311,052 1,484,286 1,674,683 1,929,772 2,117,936 2,186,233 2,245,204
Wholesale and Retail Trade 778,877 858,849 953,556 1,052,874 1,094,556 1,082,524 1,082,855
Banking, Insurance and Real Estate 133,681 143,247 153,093 162,551 179,217 184,214 181,779
Ownership of Dwellings 1,963,902 2,166,462 2,379,925 2,590,687 2,698,584 2,749,606 2,788,017
Public Administration and Defence 115,497 132,270 144,076 163,658 188,055 204,651 211,831
Services 925,056 1,021,720 1,114,166 1,213,721 1,301,111 1,330,732 1,356,175
TOTAL 7,815,304 8,740,942 9,733,747 10,823,170 11,611,327 11,911,713 12,163,043

TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 884,251 909,672 940,505 971,610 1,004,443 1,045,611 1,089,306
Mining and Quarrying 163,310 164,193 165,094 168,054 173,463 180,499 186,886
Manufacturing 2,048,644 2,073,929 2,102,857 2,144,985 2,206,440 2,284,215 2,365,834
Construction 389,053 389,199 386,508 388,222 397,917 411,744 423,527
Electricity and Water Supply 914,424 951,992 995,711 1,033,621 1,079,051 1,127,064 1,181,169
Transportation and Communication 2,307,011 2,365,375 2,413,748 2,478,150 2,543,196 2,629,744 2,716,530
Wholesale and Retail Trade 1,100,851 1,099,631 1,097,339 1,105,342 1,124,148 1,150,111 1,173,433
Banking, Insurance and Real Estate 183,628 183,203 185,436 186,872 191,578 196,950 202,470
Ownership of Dwellings 2,832,519 2,884,463 2,950,064 3,027,040 3,120,314 3,223,415 3,330,417
Public Administration and Defence 219,922 223,784 223,773 225,074 227,920 232,710 238,643
Services 1,387,007 1,404,071 1,419,726 1,442,175 1,469,515 1,500,777 1,532,363
TOTAL 12,430,620 12,649,512 12,880,761 13,171,145 13,537,985 13,982,840 14,440,578




TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 20,850 20,593 20,763 21,199 22,057 23,350 24,565
Mining and Quarrying 3,519 3,160 3,167 3,264 3,546 4,002 4,550
Manufacturing 23,146 25,963 29,993 34,959 40,535 47,721 55,961
Construction 4,216 4,518 5,305 5,954 7,176 8,601 10,444
Electricity and Water Supply 6,652 6,883 7,253 7,725 8,285 9,146 10,117
Transportation and Communication 39,068 40,375 42,194 46,450 54,073 60,991 69,447
Wholesale and Retail Trade 17,193 18,475 20,430 22,549 26,224 30,141 34,712
Banking, Insurance and Real Estate 5,630 5,925 6,020 6,277 6,866 7,579 8,196
Ownership of Dwellings 18,058 20,154 22,416 25,331 28,757 32,622 36,053
Public Administration and Defence 3,170 3271 3,346 3,429 3,611 3,949 4,528
Services 19,080 20,043 21,113 22,691 25,718 29,240 33,595
TOTAL 160,582 169,360 182,000 199,828 226,848 257,342 292,168
TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 26,780 29,036 29,953 31,722 34,740 35,149 33,838
Mining and Quarrying 5,164 5,809 6,182 6,791 7,293 7,173 6,764
Manufacturing 64,645 74,033 80,672 91,306 99,207 97,902 94,485
Construction 12,729 15,420 17,809 21,187 21,993 20,718 20,311
Electricity and Water Supply 11,367 12,901 14,300 15,991 17,526 19,880 21,797
Transportation and Communication 78,269 88,083 95,641 108,032 116,624 115,400 111,024
Wholesale and Retail Trade 40,065 45,674 50,086 56,748 58,796 55,880 53,544
Banking, Insurance and Real Estate 8,845 9,519 9,745 10,314 11,396 11,433 10,721
Ownership of Dwellings 39,690 43,783 47,618 51,841 54,007 55,045 55,819
Public Administration and Defence 5,298 6,229 6,627 7,555 8,865 9,804 9,763
Services 38,420 43,738 47,863 53,912 57,887 56,744 55,612
TOTAL 331,272 374,225 406,496 455,399 488,334 485,128 473,678
TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 34,504 36,163 36,653 37,434 38,533 40,153 41,778
Mining and Quarrying 6,902 7,229 7,202 7,290 7,509 7,823 8,121
Manufacturing 93,421 98,813 99,194 100,507 103,293 107,014 111,137
Construction 20,767 21,779 21,487 21,451 21,984 22,801 23,556
Electricity and Water Supply 22,691 23,632 24,646 25,176 26,012 26,899 28,011
Transportation and Communication 111,949 119,461 120,019 122,357 125,384 130,298 135,091
Wholesale and Retail Trade 54,388 56,789 56,201 56,660 58,169 60,275 62,184
Banking, Insurance and Real Estate 10,759 11,224 11,275 11,326 11,655 12,062 12,480
Ownership of Dwellings 56,712 57,753 59,068 60,608 62,473 64,535 66,674
Public Administration and Defence 9,967 9,859 9,507 9,267 9,187 9,277 9,454
Services 56,579 58,368 58,018 58,480 59,714 61,472 63,196
TOTAL 478,639 501,070 503,270 510,556 523,913 542,609 561,682




TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 321,683 325,415 333,053 341,623 356,852 380,197 404,247
Mining and Quarrying 45,092 45,655 46,120 47,564 51,643 58,912 66,770
Manufacturing 338,577 379,010 445,113 527,357 620,933 732,691 845,710
Construction 56,477 60,469 74,940 86,029 106,863 129,571 156,949
Electricity and Water Supply 203,856 216,240 232,508 252,415 276,812 308,475 342,821
Transportation and Communication 533,733 550,190 579,708 633,782 722,891 807,114 911,360
Wholesale and Retail Trade 283,403 298,782 323,062 352,985 402,734 459,215 516,951
Banking, Insurance and Real Estate 66,210 69,394 70,956 74,262 81,113 89,744 96,372
Ownership of Dwellings 676,237 765,659 861,133 986,036 1,132,733 1,297,402 1,437,165
Public Administration and Defence 52,233 55,162 57,849 60,805 65,114 71,386 80,884
Services 352,804 368,663 391,265 422,466 481,112 543,053 621,186
TOTAL 2,930,305 3,134,639 3,415,707 3,785,324 4,298,800 4,877,760 5,480,415
TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 439,632 479,721 510,359 550,875 603,389 623,822 633,473
Mining and Quarrying 75,524 85,063 93,133 104,251 110,616 109,376 108,951
Manufacturing 963,347 1,089,692 1,209,463 1,363,425 1,469,067 1,467,914 1,472,378
Construction 189,904 229,060 269,704 323,421 326,636 303,729 307,547
Electricity and Water Supply 384,738 437,064 493,416 539,140 592,426 652,884 700,106
Transportation and Communication 1,013,949 1,148,199 1,280,390 1,484,105 1,623,845 1,655,559 1,689,227
Wholesale and Retail Trade 582,744 640,038 699,624 768,628 793,901 771,980 759,722
Banking, Insurance and Real Estate 103,074 109,305 113,771 119,819 131,523 133,028 129,322
Ownership of Dwellings 1,583,452 1,748,362 1,920,340 2,085,609 2,145,797 2,147,782 2,137,064
Public Administration and Defence 91,852 105,182 114,099 129,637 149,251 160,060 164,035
Services 698,842 776,786 845,131 920,976 984,039 993,310 1,000,344
TOTAL 6,127,058 6,848,472 7,549,430 8,389,886 8,930,490 9,019,444 9,102,169
TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 655,315 671,987 693,618 716,201 742,654 773,396 809,433
Mining and Quarrying 112,757 113,468 115,141 118,394 123,898 129,901 136,903
Manufacturing 1,471,707 1,489,929 1,520,165 1,562,542 1,625,527 1,691,442 1,778,691
Construction 317,055 317,890 317,959 324,109 340,210 357,287 376,630
Electricity and Water Supply 723,026 744,213 770,305 791,470 818,199 846,572 879,862
Transportation and Communication 1,730,645 1,768,668 1,804,659 1,853,714 1,903,098 1,965,932 2,037,262
Wholesale and Retail Trade 763,313 755,634 750,920 754,826 769,409 786,641 808,107
Banking, Insurance and Real Estate 129,345 128,343 130,141 131,605 135,894 140,159 145,831
Ownership of Dwellings 2,131,384 2,132,457 2,145,875 2,169,262 2,207,309 2,253,128 2,300,948
Public Administration and Defence 168,136 170,016 170,647 172,877 176,792 182,220 188,223
Services 1,011,278 1,012,743 1,015,830 1,025,468 1,040,440 1,056,327 1,074,906
TOTAL 9,213,961 9,305,348 9,435,260 9,620,468 9,883,430 10,183,005 10,536,796




TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 361,794 357,908 425,226 474,723 534,982 596,253 638,285
Mining and Quarrying 42,815 53,218 57,833 66,750 76,018 88,860 102,312
Manufacturing 406,074 467,780 588,693 757,494 920,841 1,110,372 1,295,719
Construction 65,602 74,126 95,690 119,570 149,583 180,220 215,211
Electricity and Water Supply 224,209 244,499 285,052 336,321 401,327 480,610 541,176
Transportation and Communication 614,197 671,267 772,542 913,373 1,088,167 1,265,026 1,449,979
Wholesale and Retail Trade 364,540 395,055 456,572 539,156 645,758 758,399 845,631
Banking, Insurance and Real Estate 74,980 83,177 91,921 105,882 121,160 136,634 145,371
Ownership of Dwellings 820,863 928,415 1,109,042 1,353,912 1,685,248 2,071,699 2,308,080
Public Administration and Defence 59,167 65,163 74,665 85,584 97,331 111,555 126,444
Services 465,282 495,608 562,400 651,959 784,078 926,042 1,046,180
TOTAL 3,499,523 3,836,216 4,519,636 5,404,724 6,504,493 7,725,670 8,714,388
TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 721,733 819,087 942,403 1,047,553 1,220,120 1,519,706 1,479,737
Mining and Quarrying 123,439 148,392 183,192 214,135 241,942 297,685 279,260
Manufacturing 1,560,292 1,867,912 2,303,488 2,704,333 3,110,965 3,850,504 3,658,310
Construction 270,633 338,136 435,791 527,066 581,242 694,908 654,570
Electricity and Water Supply 619,935 722,048 845,270 950,060 1,100,738 1,386,615 1,486,987
Transportation and Communication 1,709,444 2,040,480 2,442,151 2,905,418 3,410,936 4,173,920 4,132,479
Wholesale and Retail Trade 969,754 1,096,065 1,278,135 1,442,685 1,588,391 1,867,130 1,786,775
Banking, Insurance and Real Estate 159,839 175,171 195,840 210,124 248,438 310,210 287,874
Ownership of Dwellings 2,570,290 2,892,666 3,288,136 3,689,312 4,034,051 4,660,011 4,748,532
Public Administration and Defence 147,480 174,519 200,899 232,907 281,338 349,882 350,829
Services 1,186,857 1,345,282 1,534,032 1,723,233 1,938,404 2,284,877 2,275,181
TOTAL 10,039,696 11,619,758 13,649,337 15,646,826 17,756,565 21,395,448 21,140,534
TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 1,633,227 1,802,307 1,861,871 1,968,690 2,119,517 2,383,811 2,550,011
Mining and Quarrying 319,720 357,643 359,476 369,146 393,095 452,446 487,326
Manufacturing 4,020,896 4,497,170 4,558,838 4,722,068 5,028,012 5,722,899 6,173,406
Construction 752,394 843,482 835,903 849,628 897,020 1,033,144 1,104,841
Electricity and Water Supply 1,585,682 1,698,786 1,795,743 1,973,798 2,189,948 2,397,669 2,695,071
Transportation and Communication 4,513,862 5,030,984 5,164,113 5,403,095 5,800,613 6,628,700 7,168,301
Wholesale and Retail Trade 1,926,787 2,075,717 2,083,365 2,149,449 2,287,819 2,521,158 2,682,854
Banking, Insurance and Real Estate 312,209 338,394 344,610 356,611 380,800 425,469 456,412
Ownership of Dwellings 4,869,230 5,077,910 5,226,278 5,593,469 6,044,885 6,480,189 7,024,486
Public Administration and Defence 380,634 403,896 399,958 428,148 454,644 489,150 514,694
Services 2,405,265 2,550,624 2,590,018 2,741,309 2,943,113 3,165,456 3,353,027
TOTAL 22,719,906 24,676,913 25,220,173 26,555,411 28,539,466 31,700,091 34,210,429




TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 18,027 17,300 20,763 22,943 25,659 28,000 29,442
Mining and Quarrying 2,294 2,905 3,167 3,674 4,183 4,892 5,663
Manufacturing 20,056 23,569 29,993 38,754 47,106 56,717 66,775
Construction 3,602 4,094 5,305 6,651 8,340 10,094 12,159
Electricity and Water Supply 5,918 6,338 7,253 8,412 9,733 11,468 12,857
Transportation and Communication 32,289 36,320 42,194 50,850 61,560 71,169 81,641
Wholesale and Retail Trade 14,928 17,047 20,430 24,891 30,279 35,500 40,339
Banking, Insurance and Real Estate 4,796 5,457 6,020 6,960 7,889 8,761 9,245
Ownership of Dwellings 16,594 18,767 22,416 27,364 34,057 41,866 46,643
Public Administration and Defence 2,691 2,963 3,346 3,754 4,160 4,702 5,379
Services 16,737 18,490 21,113 24,901 29,829 35,118 40,092
TOTAL 137,932 153,250 182,000 219,154 262,795 308,287 350,235

TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 33,532 39,705 42,133 45,974 53,331 64,736 58,591
Mining and Quarrying 6,919 8,351 9,963 11,648 13,005 15,224 13,492
Manufacturing 81,450 98,009 116,861 137,797 157,893 187,927 169,484
Construction 15,514 19,534 24,445 29,726 32,823 37,631 34,204
Electricity and Water Supply 14,829 17,365 20,110 23,067 26,617 34,340 36,826
Transportation and Communication 97,379 115,999 135,990 158,979 184,451 218,681 197,995
Wholesale and Retail Trade 47,906 55,988 65,422 75,432 83,347 96,080 86,322
Banking, Insurance and Real Estate 10,208 11,205 12,112 12,720 15,244 18,878 16,418
Ownership of Dwellings 51,944 58,460 65,793 73,826 80,735 93,295 95,067
Public Administration and Defence 6,524 7,975 9,104 10,500 12,975 16,523 15,670
Services 47,053 54,991 63,807 73,367 83,537 97,297 90,680
TOTAL 413,258 487,582 565,740 653,036 743,958 880,612 814,749

TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 64,868 73,520 74,885 77,615 82,643 93,489 100,538
Mining and Quarrying 15,285 17,583 17,548 17,865 18,981 21,704 23,428
Manufacturing 185,016 213,881 215,609 220,900 234,277 265,715 287,029
Construction 38,880 44,783 44,240 44,841 47,264 53,833 57,655
Electricity and Water Supply 39,771 43,130 45,006 48,961 53,548 58,364 64,399
Transportation and Communication 218,693 258,950 261,596 267,476 282,807 326,586 356,362
Wholesale and Retail Trade 95,509 108,207 108,178 110,317 117,142 132,065 142,004
Banking, Insurance and Real Estate 18,035 20,435 20,743 21,173 22,480 25,382 27,313
Ownership of Dwellings 97,496 101,684 104,654 112,012 121,044 129,761 140,646
Public Administration and Defence 17,360 18,488 17,272 18,073 18,596 20,066 20,690
Services 98,892 109,394 109,104 113,015 120,000 132,761 141,530
TOTAL 889,805 1,010,055 1,018,835 1,052,248 1,118,782 1,259,726 1,361,594




TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 291,067 288,601 333,053 369,814 416,139 463,121 495,654
Mining and Quarrying 34,131 43,770 46,120 53,429 60,752 71,274 81,918
Manufacturing 306,822 356,981 445,113 582,929 721,645 875,736 1,018,442
Construction 50,388 57,069 74,940 96,145 123,993 151,983 183,577
Electricity and Water Supply 185,321 200,359 232,508 273,648 326,688 391,782 440,340
Transportation and Communication 466,318 511,521 579,709 691,585 834,442 973,208 1,118,720
Wholesale and Retail Trade 256,602 281,408 323,062 386,587 468,584 557,364 626,474
Banking, Insurance and Real Estate 59,179 66,083 70,956 81,917 93,556 105,812 112,361
Ownership of Dwellings 621,455 713,001 861,133 1,065,110 1,341,594 1,665,142 1,859,386
Public Administration and Defence 45,747 50,508 57,849 66,313 75,950 87,828 99,941
Services 322,764 344,113 391,264 459,180 563,632 676,443 777,401
TOTAL 2,639,794 2,913,414 3,415,707 4,126,657 5,026,975 6,019,693 6,814,214

TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 539,048 584,441 629,160 675,511 809,497 1,011,400 973,303
Mining and Quarrying 98,319 117,365 141,270 165,448 185,629 220,148 204,626
Manufacturing 1,239,557 1,495,605 1,830,623 2,162,674 2,455,398 2,921,022 2,753,492
Construction 232,901 293,092 373,621 459,285 497,134 565,026 527,585
Electricity and Water Supply 503,879 587,131 688,044 773,847 895,696 1,117,966 1,190,686
Transportation and Communication 1,316,971 1,571,843 1,866,342 2,234,832 2,619,985 3,140,149 3,096,502
Wholesale and Retail Trade 723,158 814,434 937,268 1,051,731 1,155,228 1,326,192 1,246,815
Banking, Insurance and Real Estate 123,109 133,681 146,154 154,931 183,448 223,634 204,397
Ownership of Dwellings 2,072,389 2,334,430 2,653,189 2,970,086 3,207,786 3,640,137 3,639,816
Public Administration and Defence 116,502 137,616 157,991 183,557 222,104 271,405 271,136
Services 891,519 1,015,486 1,154,478 1,295,542 1,455,187 1,689,687 1,663,159
TOTAL 7,857,352 9,085,124 10,578,140 12,127,444 13,687,092 16,126,766 15,771,517

TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 1,046,766 1,138,392 1,184,182 1,260,396 1,360,838 1,517,779 1,632,007
Mining and Quarrying 229,649 253,218 254,588 263,293 284,856 328,906 361,713
Manufacturing 2,972,478 3,276,783 3,315,071 3,450,815 3,724,231 4,248,880 4,669,536
Construction 595,383 659,819 653,996 670,039 723,895 842,376 925,702
Electricity and Water Supply 1,253,577 1,329,499 1,392,353 1,513,229 1,663,759 1,806,208 2,014,815
Transportation and Communication 3,346,053 3,689,505 3,783,912 3,957,949 4,250,231 4,847,967 5,273,767
Wholesale and Retail Trade 1,316,761 1,392,918 1,387,645 1,426,531 1,521,263 1,673,124 1,797,140
Banking, Insurance and Real Estate 217,003 231,321 235,007 243,526 261,830 292,676 318,463
Ownership of Dwellings 3,663,886 3,754,046 3,801,624 4,008,692 4,276,603 4,530,745 4,854,478
Public Administration and Defence 289,641 307,412 306,125 326,702 350,235 382,184 405,720
Services 1,730,742 1,810,537 1,822,841 1,915,202 2,047,565 2,190,588 2,314,362
TOTAL 16,661,939 17,843,450 18,137,344 19,036,374 20,465,306 22,661,433 24,567,703




TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 136,565 144,181 153,511 163,386 176,316 192,985 216,178
Mining and Quarrying 3,710 4,247 4,539 4,944 5,421 6,129 7,002
Manufacturing 38,607 38,684 38,964 39,845 40,448 43,644 48,149
Construction 11,588 11,615 11,533 11,509 11,749 12,752 13,864
Electricity and Water Supply 247,346 264,059 285,052 309,993 340,148 378,782 421,358
Transportation and Communication 370,962 390,393 406,411 423,074 453,423 492,539 546,511
Wholesale and Retail Trade 3,404 3,467 3,519 3,589 3,685 3,845 4,039
Banking, Insurance and Real Estate 7,325 7,598 7,938 8,390 8,895 9,782 10,865
Ownership of Dwellings 40,865 43,789 47,076 50,575 55,039 60,652 68,263
Public Administration and Defence 67,711 71,169 74,665 78,364 83,381 90,577 101,888
Services 137,808 146,354 150,968 155,958 164,325 176,038 191,033
TOTAL 1,065,891 1,125,556 1,184,176 1,249,627 1,342,830 1,467,725 1,629,150

TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 241,900 274,170 304,187 340,455 374,704 400,654 432,045
Mining and Quarrying 8,072 9,360 10,869 13,018 15,676 18,515 20,212
Manufacturing 53,025 59,366 62,969 70,460 90,393 97,646 101,302
Construction 15,473 17,548 20,885 23,778 29,195 32,723 35,478
Electricity and Water Supply 472,788 536,317 604,578 660,360 726,443 807,446 874,615
Transportation and Communication 594,996 648,544 716,265 825,034 915,163 952,973 1,005,153
Wholesale and Retail Trade 4,284 4,594 5,407 6,943 8,186 8,640 8,891
Banking, Insurance and Real Estate 12,113 13,687 16,265 20,105 24,079 24,690 25,869
Ownership of Dwellings 76,727 87,306 100,098 116,053 136,470 154,246 169,360
Public Administration and Defence 115,497 132,270 144,076 163,658 188,055 204,651 211,831
Services 208,328 231,234 253,993 294,140 346,196 368,674 386,450
TOTAL 1,803,203 2,014,396 2,239,592 2,534,004 2,854,560 3,070,858 3,271,206

TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 457,974 484,529 509,992 533,345 556,850 582,479 610,713
Mining and Quarrying 22,401 23,610 24,928 26,153 27,648 29,131 30,779
Manufacturing 105,085 107,223 111,876 110,163 111,481 112,627 116,546
Construction 35,721 35,738 36,099 34,054 32,725 32,315 32,298
Electricity and Water Supply 914,424 951,992 995,711 1,033,621 1,079,051 1,127,064 1,181,169
Transportation and Communication 1,064,769 1,115,059 1,149,846 1,191,302 1,225,341 1,271,536 1,317,369
Wholesale and Retail Trade 9,098 9,256 9,312 9,419 9,588 9,767 9,992
Banking, Insurance and Real Estate 26,153 26,534 27,577 26,987 29,029 29,809 30,994
Ownership of Dwellings 183,245 196,037 208,621 220,339 232,174 244,897 258,433
Public Administration and Defence 219,922 223,784 223,773 225,074 227,920 232,710 238,643
Services 399,870 409,252 415,936 422,793 430,796 441,038 452,948
TOTAL 3,438,662 3,583,014 3,713,671 3,833,250 3,962,603 4,113,373 4,279,884




TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 3,122 3234 3,415 3,612 3,888 4,264 4,786
Mining and Quarrying 119 141 143 153 163 186 212
Manufacturing 2,054 2,008 1,973 1,964 1,935 2,064 2,241
Construction 814 820 802 797 825 926 1,050
Electricity and Water Supply 6,652 6,883 7,253 7,725 8,285 9,146 10,117
Transportation and Communication 12,823 13,553 13,840 14,111 15,263 16,792 19,090
Wholesale and Retail Trade 108 110 109 110 114 120 131
Banking, Insurance and Real Estate 297 297 299 306 312 336 370
Ownership of Dwellings 838 897 963 1,033 1,124 1,237 1,392
Public Administration and Defence 3,170 3271 3,346 3,429 3,611 3,949 4,528
Services 3,929 4,286 4,330 4,389 4,635 5,060 5,565
TOTAL 33,926 35,500 36,473 37,629 40,155 44,080 49,482
TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 5,384 6,136 6,799 7,523 8,193 8,767 9,629
Mining and Quarrying 249 290 346 413 504 624 649
Manufacturing 2,508 2,833 3,055 3,656 4,841 5,409 5,734
Construction 1,223 1,446 1,752 2,057 2,613 2,967 3,246
Electricity and Water Supply 11,367 12,901 14,300 15,991 17,526 19,880 21,797
Transportation and Communication 20,725 22,298 24,474 27,763 29,945 30,256 29,957
Wholesale and Retail Trade 145 161 167 221 277 301 312
Banking, Insurance and Real Estate 415 470 601 77 942 998 1,069
Ownership of Dwellings 1,565 1,780 2,021 2,349 2,764 3,138 3,446
Public Administration and Defence 5,298 6,229 6,627 7,555 8,865 9,804 9,763
Services 6,206 7,099 8,021 9,716 11,994 12,448 12,730
TOTAL 55,085 61,643 68,163 78,021 88,464 94,592 98,332
TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 10,126 10,565 11,042 11,466 11,912 12,423 12,998
Mining and Quarrying 705 709 724 736 768 797 833
Manufacturing 6,002 6,153 6,414 6,178 6,135 6,094 6,199
Construction 3,280 3,288 3,323 3,142 3,039 3,028 3,058
Electricity and Water Supply 22,691 23,632 24,646 25,176 26,012 26,899 28,011
Transportation and Communication 32,025 34,938 35,551 36,671 37,319 38,948 40,289
Wholesale and Retail Trade 316 317 311 309 310 313 318
Banking, Insurance and Real Estate 1,085 1,107 1,144 1,061 1,153 1,160 1,189
Ownership of Dwellings 3,727 3,984 4,239 4,474 4,710 4,964 5,235
Public Administration and Defence 9,967 9,859 9,507 9,267 9,187 9,277 9,454
Services 12,999 13,046 12,856 12,765 12,798 12,993 13,283
TOTAL 102,923 107,598 109,757 111,245 113,343 116,896 120,867




TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 106,194 111,628 118,354 125,450 135,349 148,634 167,936
Mining and Quarrying 3,172 3,595 3,834 4,156 4,556 5,152 5,900
Manufacturing 26,991 26,729 27,018 27,981 28,558 31,290 34,935
Construction 8,463 8,636 8,523 8,551 8,840 9,756 10,678
Electricity and Water Supply 203,856 216,240 232,508 252,415 276,812 308,475 342,821
Transportation and Communication 270,133 284,226 295,235 306,600 329,627 359,366 402,270
Wholesale and Retail Trade 2,540 2,553 2,558 2,581 2,631 2,732 2,855
Banking, Insurance and Real Estate 5,585 5,764 6,030 6,417 6,836 7,576 8,454
Ownership of Dwellings 33,322 35,419 37,816 40,361 43,782 48,239 54,543
Public Administration and Defence 52,233 55,162 57,849 60,805 65,114 71,386 80,884
Services 104,603 110,201 112,775 115,699 121,563 130,388 142,165
TOTAL 817,092 860,153 902,500 951,016 1,023,668 1,122,994 1,253,441
TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 189,167 216,214 241,534 271,706 299,320 317,600 340,038
Mining and Quarrying 6,793 7,874 9,112 10,922 13,167 15,371 16,654
Manufacturing 38,649 43,371 45,621 51,260 65,625 70,467 72,261
Construction 11,888 13,353 15,587 17,546 21,498 23,350 24,668
Electricity and Water Supply 384,738 437,064 493,416 539,140 592,426 652,884 700,106
Transportation and Communication 438,848 479,506 533,645 622,260 697,234 723,534 763,268
Wholesale and Retail Trade 3,014 3224 4,024 5,277 6,282 6,553 6,641
Banking, Insurance and Real Estate 9,448 10,699 12,653 15,680 18,795 19,051 19,700
Ownership of Dwellings 61,531 70,422 81,227 95,021 112,743 127,086 139,060
Public Administration and Defence 91,852 105,182 114,099 129,637 149,251 160,060 164,035
Services 155,527 173,463 191,088 223,334 266,223 281,657 292,817
TOTAL 1,391,455 1,560,372 1,742,006 1,981,783 2,242,564 2,397,613 2,539,248
TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 357,587 375,748 392,364 406,641 420,687 436,335 454,003
Mining and Quarrying 18,263 19,175 20,191 21,130 22,264 23,400 24,644
Manufacturing 73,904 75,084 79,024 78,244 79,534 80,572 84,181
Construction 24,299 24,292 25,472 25,508 26,401 28,005 29,765
Electricity and Water Supply 723,026 744,213 770,305 791,470 818,199 846,572 879,862
Transportation and Communication 809,081 843,467 866,399 893,521 910,050 939,090 965,207
Wholesale and Retail Trade 6,688 6,722 6,720 6,763 6,863 6,973 7,117
Banking, Insurance and Real Estate 19,635 19,742 20,501 20,099 21,528 22,072 22,975
Ownership of Dwellings 149,277 158,396 166,949 174,418 181,789 189,813 198,386
Public Administration and Defence 168,136 170,016 170,647 172,877 176,792 182,220 188,223
Services 299,267 303,094 306,291 309,955 314,852 321,483 329,205
TOTAL 2,649,163 2,739,949 2,824,863 2,900,626 2,978,959 3,076,535 3,183,568




TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 125,047 133,870 153,511 176,716 208,295 245,981 277,748
Mining and Quarrying 3,336 3,917 4,539 5,369 6,376 7,712 8,888
Manufacturing 32,865 35,137 38,964 44,016 47,025 52,727 59,676
Construction 9,650 10,548 11,533 12,711 13,489 14,926 16,326
Electricity and Water Supply 224,209 244,499 285,052 336,321 401,327 480,610 541,176
Transportation and Communication 332,356 357,401 406,411 469,666 544,992 634,739 722,397
Wholesale and Retail Trade 3,062 3,201 3,519 3,899 4,335 4,830 5,116
Banking, Insurance and Real Estate 6,430 6,975 7,938 9,179 10,426 12,152 13,740
Ownership of Dwellings 37,726 40,810 47,076 54,553 65,163 77,884 88,258
Public Administration and Defence 59,167 65,163 74,665 85,584 97,331 111,555 126,444
Services 124,819 135,340 150,968 169,152 193,512 222,157 242,926

TOTAL 958,667 1,036,861 1,184,176 1,367,166 1,592,271 1,865,273 2,102,695

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 315,060 364,973 421,023 485,175 560,919 677,322 723,760
Mining and Quarrying 10,445 12,429 15,090 18,546 23,464 31,468 33,749
Manufacturing 69,423 82,158 93,084 105,930 144,197 181,714 174,843
Construction 19,180 22,840 29,395 33,661 43,518 56,839 57,126
Electricity and Water Supply 619,935 722,048 845,270 950,060 1,100,738 1,386,615 1,486,987
Transportation and Communication 831,380 960,223 1,099,679 1,303,840 1,567,861 1,863,230 1,955,786
Wholesale and Retail Trade 5,550 6,131 7,541 9,949 12,336 14,816 14,917
Banking, Insurance and Real Estate 15,867 18,636 23,272 29,408 37,160 43,839 44,130
Ownership of Dwellings 100,257 116,345 138,401 165,334 204,141 260,411 284,863
Public Administration and Defence 147,480 174,519 200,899 232,907 281,338 349,882 350,829
Services 269,754 307,051 352,722 419,123 518,166 626,883 644,539

TOTAL 2,404,331 2,787,353 3,226,376 3,753,933 4,493,838 5,493,019 5,771,529

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 776,457 844,349 894,715 982,203 1,081,710 1,183,347 1,257,749
Mining and Quarrying 38,367 41,790 44,172 48,859 54,486 60,179 65,510
Manufacturing 195,814 204,470 211,393 237,197 253,028 272,892 287,656
Construction 63,972 68,825 66,930 69,647 69,615 74,091 73,677
Electricity and Water Supply 1,585,682 1,698,786 1,795,743 1,973,798 2,189,948 2,397,669 2,695,071
Transportation and Communication 2,128,252 2,367,680 2,467,806 2,629,143 2,855,851 3,286,084 3,556,121
Wholesale and Retail Trade 15,757 16,590 16,688 17,968 19,303 20,680 22,119
Banking, Insurance and Real Estate 46,840 48,892 50,787 54,203 61,952 67,241 73,110
Ownership of Dwellings 311,145 341,949 366,202 406,237 449,996 495,679 549,819
Public Administration and Defence 380,634 403,896 399,958 428,148 454,644 489,150 514,694
Services 684,838 725,166 736,541 791,574 848,412 911,538 956,921

TOTAL 6,227,758 6,762,393 7,050,935 7,638,977 8,338,945 9,258,550 10,052,447




TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 2,827 2,993 3,415 3913 4,580 5,391 6,090
Mining and Quarrying 103 129 143 166 190 228 259
Manufacturing 1,733 1,823 1,973 2,172 2,238 2,462 2,734
Construction 677 732 802 874 939 1,068 1,203
Electricity and Water Supply 5,918 6,338 7,253 8,412 9,733 11,468 12,857
Transportation and Communication 11,163 12,243 13,840 16,039 18,438 21,013 24,131
Wholesale and Retail Trade 94 100 109 121 133 148 160
Banking, Insurance and Real Estate 255 271 299 336 362 409 457
Ownership of Dwellings 773 836 963 1,115 1,329 1,587 1,798
Public Administration and Defence 2,691 2,963 3,346 3,754 4,160 4,702 5,379
Services 3471 3,927 4,330 4,777 5,408 6,226 6,861

TOTAL 29,705 32,355 36,473 41,679 47,510 54,702 61,929

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 6,961 8,123 9,393 10,678 12,226 14,806 16,023
Mining and Quarrying 313 378 477 579 743 1,052 1,059
Manufacturing 3,233 3,862 4,464 5,398 7,542 9,757 9,611
Construction 1,472 1,820 2,398 2,829 3,789 4,990 5,110
Electricity and Water Supply 14,829 17,365 20,110 23,067 26,617 34,340 36,826
Transportation and Communication 27,690 32,156 36,649 42,971 51,992 60,585 57,449
Wholesale and Retail Trade 182 211 233 313 412 513 511
Banking, Insurance and Real Estate 536 637 860 1,127 1,441 1,761 1,784
Ownership of Dwellings 2,044 2,373 2,797 3,347 4,136 5,303 5,794
Public Administration and Defence 6,524 7,975 9,104 10,500 12,975 16,523 15,670
Services 7,843 9,244 11,052 13,619 17,665 21,010 20,734

TOTAL 71,627 84,144 97,537 114,428 139,538 170,640 170,571

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 17,222 18,578 19,449 21,243 23,231 25,393 26,900
Mining and Quarrying 1,217 1,294 1,298 1,402 1,534 1,683 1,795
Manufacturing 11,054 12,084 12,254 13,118 13,657 14,637 15,009
Construction 5,767 6,348 6,131 6,302 6,285 6,776 6,827
Electricity and Water Supply 39,771 43,130 45,006 48,961 53,548 58,364 64,399
Transportation and Communication 65,343 81,330 82,707 85,127 89,644 106,797 118,275
Wholesale and Retail Trade 553 589 567 602 633 680 712
Banking, Insurance and Real Estate 1,958 2,123 2,147 2,173 2,488 2,681 2,810
Ownership of Dwellings 6,335 6,965 7,452 8,267 9,147 10,070 11,154
Public Administration and Defence 17,360 18,488 17,272 18,073 18,596 20,066 20,690
Services 22,462 23,911 23,113 24,460 25,591 27,554 28,563

TOTAL 189,042 214,840 217,396 229,728 244,354 274,701 297,134




TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 97,265 103,646 118,354 135,669 159,885 189,427 215,680
Mining and Quarrying 2,862 3,320 3,834 4,508 5,359 6,488 7,485
Manufacturing 23,063 24,342 27,018 30,850 33,182 37,808 43,102
Construction 7,040 7,781 8,523 9,424 10,120 11,357 12,402
Electricity and Water Supply 185,321 200,359 232,508 273,648 326,688 391,782 440,340
Transportation and Communication 242,445 260,338 295,235 340,036 396,043 463,033 531,211
Wholesale and Retail Trade 2,286 2,357 2,558 2,804 3,091 3423 3,601
Banking, Insurance and Real Estate 4,932 5,299 6,030 7,008 8,017 9,433 10,684
Ownership of Dwellings 30,767 33,010 37,816 43,534 51,835 61,946 70,519
Public Administration and Defence 45,747 50,508 57,849 66,313 75,950 87,828 99,941
Services 94,792 101,895 112,775 125,443 143,078 164,337 180,313

TOTAL 736,520 792,855 902,500 1,039,237 1,213,248 1,426,862 1,615,278

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 246,237 287,620 334,142 387,116 448,091 536,847 569,729
Mining and Quarrying 8,772 10,424 12,612 15,530 19,672 26,024 27,806
Manufacturing 50,123 59,260 66,507 76,009 103,175 128,812 123,693
Construction 14,467 17,007 21,565 24,476 31,553 39,742 39,255
Electricity and Water Supply 503,879 587,131 688,044 773,847 895,696 1,117,966 1,190,686
Transportation and Communication 612,906 708,135 817,914 981,656 1,189,562 1,407,023 1,482,517
Wholesale and Retail Trade 3,886 4,276 5,594 7,538 9,433 11,181 11,127
Banking, Insurance and Real Estate 12,320 14,461 17,935 22,743 28,754 33,428 33,480
Ownership of Dwellings 80,397 93,836 112,312 135,381 168,695 214,608 233,994
Public Administration and Defence 116,502 137,616 157,991 183,557 222,104 271,405 271,136
Services 200,744 229,483 264,554 317,388 397,353 477,065 487,870

TOTAL 1,850,233 2,149,249 2,499,170 2,925,241 3,514,088 4,264,101 4,471,293

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 606,237 655,087 688,885 748,995 817,597 887,800 936,252
Mining and Quarrying 31,215 33,949 35,837 39,383 43,779 48,336 52,466
Manufacturing 136,573 142,716 148,726 167,159 178,677 192,942 205,564
Construction 43,148 47,552 47,938 51,100 54,598 62,843 66,867
Electricity and Water Supply 1,253,577 1,329,499 1,392,353 1,513,229 1,663,759 1,806,208 2,014,815
Transportation and Communication 1,617,360 1,796,017 1,870,986 1,981,006 2,126,740 2,442,522 2,629,260
Wholesale and Retail Trade 11,560 12,075 12,083 12,883 13,801 14,790 15,801
Banking, Insurance and Real Estate 34,953 36,297 37,712 40,143 45,649 49,486 53,966
Ownership of Dwellings 253,582 276,438 293,276 321,823 352,725 384,892 422,663
Public Administration and Defence 289,641 307,412 306,125 326,702 350,235 382,184 405,720
Services 511,501 537,853 543,582 578,961 618,638 664,907 696,476

TOTAL 4,789,347 5,174,895 5,377,503 5,781,384 6,266,198 6,936,910 7,499,850




TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 274,529 269,767 271,715 274,349 281,633 289,431 296,973
Mining and Quarrying 47,770 53,473 53,294 54,437 59,189 68,085 78,250
Manufacturing 423,604 474,219 549,729 645,262 751,627 890,923 1,032,708
Construction 64,643 69,724 84,157 95,421 117,135 140,587 169,292
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 346,310 347,288 366,131 411,217 485,725 551,422 628,810
Wholesale and Retail Trade 403,953 423,274 453,053 489,319 550,366 618,048 690,289
Banking, Insurance and Real Estate 78,827 82,422 83,983 87,649 96,017 105,726 113,430
Ownership of Dwellings 852,390 953,218 1,061,966 1,202,806 1,367,859 1,553,559 1,715,740
Public Administration and Defence 0 0 0 0 0 0 0
Services 380,818 388,176 411,432 444,142 504,176 564,682 640,557
TOTAL 2,872,844 3,061,561 3,335,460 3,704,602 4,213,727 4,782,463 5,366,049

TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 317,768 338,093 357,523 373,533 418,223 436,869 426,244
Mining and Quarrying 89,882 103,209 117,759 133,440 140,009 137,087 136,748
Manufacturing 1,184,497 1,351,487 1,543,805 1,749,915 1,884,354 1,906,414 1,929,724
Construction 203,834 244,558 291,673 344,948 352,871 336,399 340,814
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 716,056 835,742 958,418 1,104,738 1,202,773 1,233,260 1,240,051
Wholesale and Retail Trade 774,593 854,255 948,149 1,045,931 1,086,370 1,073,884 1,073,964
Banking, Insurance and Real Estate 121,568 129,560 136,828 142,446 155,138 159,524 155,910
Ownership of Dwellings 1,887,175 2,079,156 2,279,827 2,474,634 2,562,114 2,595,360 2,618,657
Public Administration and Defence 0 0 0 0 0 0 0
Services 716,728 790,486 860,173 919,581 954,915 962,058 969,725
TOTAL 6,012,101 6,726,546 7,494,155 8,289,166 8,756,767 8,840,855 8,891,837

TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 426,277 425,143 430,513 438,265 447,593 463,132 478,593
Mining and Quarrying 140,909 140,583 140,166 141,901 145,815 151,368 156,107
Manufacturing 1,943,559 1,966,706 1,990,981 2,034,822 2,094,959 2,171,588 2,249,288
Construction 353,332 353,461 350,409 354,168 365,192 379,429 391,229
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,242,242 1,250,316 1,263,902 1,286,848 1,317,855 1,358,208 1,399,161
Wholesale and Retail Trade 1,091,753 1,090,375 1,088,027 1,095,923 1,114,560 1,140,344 1,163,441
Banking, Insurance and Real Estate 157,475 156,669 157,859 159,885 162,549 167,141 171,476
Ownership of Dwellings 2,649,274 2,688,426 2,741,443 2,806,701 2,888,140 2,978,518 3,071,984
Public Administration and Defence 0 0 0 0 0 0 0
Services 987,137 994,819 1,003,790 1,019,382 1,038,719 1,059,739 1,079,415
TOTAL 8,991,958 9,066,498 9,167,090 9,337,895 9,575,382 9,869,467 10,160,694




TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 17,728 17,359 17,348 17,587 18,169 19,086 19,779
Mining and Quarrying 3,400 3,019 3,024 3,111 3,383 3,816 4,338
Manufacturing 21,092 23,955 28,020 32,995 38,600 45,657 53,720
Construction 3,402 3,698 4,503 5,157 6,351 7,675 9,394
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 26,245 26,822 28,354 32,339 38,810 44,199 50,357
Wholesale and Retail Trade 17,085 18,365 20,321 22,439 26,110 30,021 34,581
Banking, Insurance and Real Estate 5,333 5,628 5721 5971 6,554 7,243 7,826
Ownership of Dwellings 17,220 19,257 21,453 24,298 27,633 31,385 34,661
Public Administration and Defence 0 0 0 0 0 0 0
Services 15,151 15,757 16,783 18,302 21,083 24,180 28,030
TOTAL 126,656 133,860 145,527 162,199 186,693 213,262 242,686

TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 21,396 22,900 23,154 24,199 26,547 26,382 24,209
Mining and Quarrying 4,915 5,519 5,836 6,378 6,789 6,549 6,115
Manufacturing 62,137 71,200 77,617 87,650 94,366 92,493 88,751
Construction 11,506 13,974 16,057 19,130 19,380 17,751 17,065
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 57,544 65,785 71,167 80,269 86,679 85,144 81,067
Wholesale and Retail Trade 39,920 45,513 49,919 56,527 58,519 55,579 53,232
Banking, Insurance and Real Estate 8,430 9,049 9,144 9,537 10,454 10,435 9,652
Ownership of Dwellings 38,125 42,003 45,597 49,492 51,243 51,907 52,373
Public Administration and Defence 0 0 0 0 0 0 0
Services 32,214 36,639 39,842 44,196 45,893 44,296 42,882
TOTAL 276,187 312,582 338,333 377,378 399,870 390,536 375,346

TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 24,378 25,598 25,611 25,968 26,621 27,730 28,780
Mining and Quarrying 6,197 6,520 6,478 6,554 6,741 7,026 7,288
Manufacturing 87,419 92,660 92,780 94,329 97,158 100,920 104,938
Construction 17,487 18,491 18,164 18,309 18,945 19,773 20,498
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 79,924 84,523 84,468 85,686 88,065 91,350 94,802
Wholesale and Retail Trade 54,072 56,472 55,890 56,351 57,859 59,962 61,866
Banking, Insurance and Real Estate 9,674 10,117 10,131 10,265 10,502 10,902 11,291
Ownership of Dwellings 52,985 53,769 54,829 56,134 57,763 59,571 61,439
Public Administration and Defence 0 0 0 0 0 0 0
Services 43,580 45,322 45,162 45,715 46,916 48,479 49,913
TOTAL 375,716 393,472 393,513 399,311 410,570 425,713 440,815




TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 215,489 213,787 214,699 216,173 221,503 231,563 236,311
Mining and Quarrying 41,920 42,060 42,286 43,408 47,087 53,760 60,870
Manufacturing 311,586 352,281 418,095 499,376 592,375 701,401 810,775
Construction 48,014 51,833 66,417 77,478 98,023 119,815 146,271
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 263,600 265,964 284,473 327,182 393,264 447,748 509,090
Wholesale and Retail Trade 280,863 296,229 320,504 350,404 400,103 456,483 514,096
Banking, Insurance and Real Estate 60,625 63,630 64,926 67,845 74,277 82,168 87,918
Ownership of Dwellings 642,915 730,240 823,317 945,675 1,088,951 1,249,163 1,382,622
Public Administration and Defence 0 0 0 0 0 0 0
Services 248,201 258,462 278,490 306,767 359,549 412,665 479,021
TOTAL 2,113,213 2,274,486 2,513,207 2,834,308 3,275,132 3,754,766 4,226,974

TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 250,465 263,507 268,825 279,169 304,069 306,222 293,435
Mining and Quarrying 68,731 77,189 84,021 93,329 97,449 94,005 92,297
Manufacturing 924,698 1,046,321 1,163,842 1,312,165 1,403,442 1,397,447 1,400,117
Construction 178,016 215,707 254,117 305,875 305,138 280,379 282,879
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 575,101 668,693 746,745 861,845 926,611 932,025 925,959
Wholesale and Retail Trade 579,730 636,814 695,600 763,351 787,619 765,427 753,081
Banking, Insurance and Real Estate 93,626 98,606 101,118 104,139 112,728 113,977 109,622
Ownership of Dwellings 1,521,921 1,677,940 1,839,113 1,990,588 2,033,054 2,020,696 1,998,004
Public Administration and Defence 0 0 0 0 0 0 0
Services 543,315 603,323 654,043 697,642 717,816 711,653 707,527
TOTAL 4,735,603 5,288,100 5,807,424 6,408,103 6,687,926 6,621,831 6,562,921

TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 297,728 296,239 301,254 309,560 321,967 337,061 355,430
Mining and Quarrying 94,494 94,293 94,950 97,264 101,634 106,501 112,259
Manufacturing 1,397,803 1,414,845 1,441,141 1,484,298 1,545,993 1,610,870 1,694,510
Construction 292,756 293,598 292,487 298,601 313,809 329,282 346,865
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 921,564 925,201 938,260 960,193 993,048 1,026,842 1,072,055
Wholesale and Retail Trade 756,625 748,912 744,200 748,063 762,546 779,668 800,990
Banking, Insurance and Real Estate 109,710 108,601 109,640 111,506 114,366 118,087 122,856
Ownership of Dwellings 1,982,107 1,974,061 1,978,926 1,994,844 2,025,520 2,063,315 2,102,562
Public Administration and Defence 0 0 0 0 0 0 0
Services 712,011 709,649 709,539 715,513 725,588 734,844 745,701
TOTAL 6,564,798 6,565,399 6,610,397 6,719,842 6,904,471 7,106,470 7,353,228




TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 236,747 224,038 271,715 298,007 326,687 350,272 360,537
Mining and Quarrying 39,479 49,301 53,294 61,381 69,642 81,148 93,424
Manufacturing 373,209 432,643 549,729 713,478 873,816 1,057,645 1,236,043
Construction 55,952 63,578 84,157 106,859 136,094 165,294 198,885
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 281,841 313,866 366,131 443,707 543,175 630,287 727,582
Wholesale and Retail Trade 361,478 391,854 453,053 535,257 641,423 753,569 840,515
Banking, Insurance and Real Estate 68,550 76,202 83,983 96,703 110,734 124,482 131,631
Ownership of Dwellings 783,137 887,605 1,061,966 1,299,359 1,620,085 1,993,815 2,219,822
Public Administration and Defence 0 0 0 0 0 0 0
Services 340,463 360,268 411,432 482,807 590,566 703,885 803,254

TOTAL 2,540,856 2,799,355 3,335,460 4,037,558 4,912,222 5,860,397 6,611,693

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 406,673 454,114 521,380 562,378 659,201 842,384 755,977
Mining and Quarrying 112,994 135,963 168,102 195,589 218,478 266,217 245511
Manufacturing 1,490,869 1,785,754 2,210,404 2,598,403 2,966,768 3,668,790 3,483,467
Construction 251,453 315,296 406,396 493,405 537,724 638,069 597,444
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 878,064 1,080,257 1,342,472 1,601,578 1,843,075 2,310,690 2,176,693
Wholesale and Retail Trade 964,204 1,089,934 1,270,594 1,432,736 1,576,055 1,852,314 1,771,858
Banking, Insurance and Real Estate 143,972 156,535 172,568 180,716 211,278 266,371 243,744
Ownership of Dwellings 2,470,033 2,776,321 3,149,735 3,523,978 3,829,910 4,399,600 4,463,669
Public Administration and Defence 0 0 0 0 0 0 0
Services 917,103 1,038,231 1,181,310 1,304,110 1,420,238 1,657,994 1,630,642

TOTAL 7,635,365 8,832,405 10,422,961 11,892,893 13,262,727 15,902,429 15,369,005

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 856,770 957,958 967,156 986,487 1,037,807 1,200,464 1,292,262
Mining and Quarrying 281,353 315,853 315,304 320,287 338,609 392,267 421,816
Manufacturing 3,825,082 4,292,700 4,347,445 4,484,871 4,774,984 5,450,007 5,885,750
Construction 688,422 774,657 768,973 779,981 827,405 959,053 1,031,164
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 2,385,610 2,663,304 2,696,307 2,773,952 2,944,762 3,342,616 3,612,180
Wholesale and Retail Trade 1,911,030 2,059,127 2,066,677 2,131,481 2,268,516 2,500,478 2,660,735
Banking, Insurance and Real Estate 265,369 289,502 293,823 302,408 318,848 358,228 383,302
Ownership of Dwellings 4,558,085 4,735,961 4,860,076 5,187,232 5,594,889 5,984,510 6,474,667
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,720,427 1,825,458 1,853,477 1,949,735 2,094,701 2,253,918 2,396,106

TOTAL 16,492,148 17,914,520 18,169,238 18,916,434 20,200,521 22,441,541 24,157,982




TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 15,200 14,307 17,348 19,030 21,079 22,609 23,352
Mining and Quarrying 2,191 2,776 3,024 3,508 3,993 4,664 5,404
Manufacturing 18,323 21,746 28,020 36,582 44,868 54,255 64,041
Construction 2,925 3,362 4,503 5,777 7,401 9,026 10,956
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 21,126 24,077 28,354 34,811 43,122 50,156 57,510
Wholesale and Retail Trade 14,834 16,947 20,321 24,770 30,146 35,352 40,179
Banking, Insurance and Real Estate 4,541 5,186 5721 6,624 7,527 8,352 8,788
Ownership of Dwellings 15,821 17,931 21,453 26,249 32,728 40,279 44,845
Public Administration and Defence 0 0 0 0 0 0 0
Services 13,266 14,563 16,783 20,124 24,421 28,892 33,231

TOTAL 108,227 120,895 145,527 177,475 215,285 253,585 288,306

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 26,571 31,582 32,740 35,296 41,105 49,930 42,568
Mining and Quarrying 6,606 7,973 9,486 11,069 12,262 14,172 12,433
Manufacturing 78,217 94,147 112,397 132,399 150,351 178,170 159,873
Construction 14,042 17,714 22,047 26,897 29,034 32,641 29,094
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 69,689 83,843 99,341 116,008 132,459 158,096 140,546
Wholesale and Retail Trade 47,724 55,777 65,189 75,119 82,935 95,567 85,811
Banking, Insurance and Real Estate 9,672 10,568 11,252 11,593 13,803 17,117 14,634
Ownership of Dwellings 49,900 56,087 62,996 70,479 76,599 87,992 89,273
Public Administration and Defence 0 0 0 0 0 0 0
Services 39,210 45,747 52,755 59,748 65,872 76,287 69,946

TOTAL 341,631 403,438 468,203 538,608 604,420 709,972 644,178

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 47,646 54,942 55,436 56,372 59,412 68,096 73,638
Mining and Quarrying 14,068 16,289 16,250 16,463 17,447 20,021 21,633
Manufacturing 173,962 201,797 203,355 207,782 220,620 251,078 272,020
Construction 33,113 38,435 38,109 38,539 40,979 47,057 50,828
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 153,350 177,620 178,889 182,349 193,163 219,789 238,087
Wholesale and Retail Trade 94,956 107,618 107,611 109,715 116,509 131,385 141,292
Banking, Insurance and Real Estate 16,077 18,312 18,596 19,000 19,992 22,701 24,503
Ownership of Dwellings 91,161 94,719 97,202 103,745 111,897 119,691 129,492
Public Administration and Defence 0 0 0 0 0 0 0
Services 76,430 85,483 85,991 88,555 94,409 105,207 112,967

TOTAL 700,763 795,215 801,439 822,520 874,428 985,025 1,064,460




TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1986 1987 1988 1989 1990 1991 1992
Agriculture 193,802 184,955 214,699 234,145 256,254 273,694 279,974
Mining and Quarrying 31,269 40,450 42,286 48,921 55,393 64,786 74,433
Manufacturing 283,759 332,639 418,095 552,079 688,463 837,928 975,340
Construction 43,348 49,288 66,417 86,721 113,873 140,626 171,175
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 223,873 251,183 284,474 351,549 438,399 510,175 587,509
Wholesale and Retail Trade 254,316 279,051 320,504 383,783 465,493 553,941 622,873
Banking, Insurance and Real Estate 54,247 60,784 64,926 74,909 85,539 96,379 101,677
Ownership of Dwellings 590,688 679,991 823,317 1,021,576 1,289,759 1,603,196 1,788,867
Public Administration and Defence 0 0 0 0 0 0 0
Services 227,972 242,218 278,489 333,737 420,554 512,106 597,088

TOTAL 1,903,274 2,120,559 2,513,207 3,087,420 3,813,727 4,592,831 5,198,936

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1993 1994 1995 1996 1997 1998 1999
Agriculture 292,811 296,821 295,018 288,395 361,406 474,553 403,574
Mining and Quarrying 89,547 106,941 128,658 149,918 165,957 194,124 176,820
Manufacturing 1,189,434 1,436,345 1,764,116 2,086,665 2,352,223 2,792,210 2,629,799
Construction 218,434 276,085 352,056 434,809 465,581 525,284 488,330
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 704,065 863,708 1,048,428 1,253,176 1,430,423 1,733,126 1,613,985
Wholesale and Retail Trade 719,272 810,158 931,674 1,044,193 1,145,795 1,315,011 1,235,688
Banking, Insurance and Real Estate 110,789 119,220 128,219 132,188 154,694 190,206 170,917
Ownership of Dwellings 1,991,992 2,240,594 2,540,877 2,834,705 3,039,091 3,425,529 3,405,822
Public Administration and Defence 0 0 0 0 0 0 0
Services 690,775 786,003 889,924 978,154 1,057,834 1,212,622 1,175,289

TOTAL 6,007,119 6,935,875 8,078,970 9,202,203 10,173,004 11,862,665 11,300,224

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2000 2001 2002 2003 2004 2005 2006p
Agriculture 440,529 483,305 495,297 511,401 543,241 629,979 695,755
Mining and Quarrying 198,434 219,269 218,751 223,910 241,077 280,570 309,247
Manufacturing 2,835,905 3,134,067 3,166,345 3,283,656 3,545,554 4,055,938 4,463,972
Construction 552,235 612,267 606,058 618,939 669,297 779,533 858,835
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,728,693 1,893,488 1,912,926 1,976,943 2,123,491 2,405,445 2,644,507
Wholesale and Retail Trade 1,305,201 1,380,843 1,375,562 1,413,648 1,507,462 1,658,334 1,781,339
Banking, Insurance and Real Estate 182,050 195,024 197,295 203,383 216,181 243,190 264,497
Ownership of Dwellings 3,410,304 3,477,608 3,508,348 3,686,869 3,923,878 4,145,853 4,431,815
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,219,241 1,272,684 1,279,259 1,336,241 1,428,927 1,525,681 1,617,886

TOTAL 11,872,592 12,668,555 12,759,841 13,254,990 14,199,108 15,724,523 17,067,853
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