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Executive Summary
Capital Stock of Thailand in 2005

Overview

Gross capital stock at replacement cost in 2005 was valued at Baht 31,662
billion, increasing from Baht 28,533 billion and Baht 26,556 billion in 2003 and 2004,
respectively. After deducting depreciation, the value of net capital stock stood at Baht
22,654 billion, an increase from Baht 20,465 billion in 2003 and Baht 19,037 billion
in 2002. Growth rate of the net capital stock, thus, continued on an upward trend from
2.7% in 2004 to 3.1% in 2005. Such a boosting condition of capital stock of Thailand
was due to private investment in replacing the obsolete equipment with the new ones
as well as to expand production capacity. From the report by the Bank of Thailand,
industrial capacity utilization has increased from 69.7% in 2004 to 71.7% in 2005. In
addition, the number of application for industrial promotion also rose that the Board
of Investment approved 1,254 projects in 2005 compared to 1,227 projects in the
previous year. At the same time, higher public investment, particularly in mega-
projects such as construction of Suvarnnabhumi International Airport, and
construction of logistic networks, had resulted with an improvement of capital stock
of the country since the financial crisis.

Net Capital Stock by Sectors

Agricultural sector: value of net capital stock at replacement cost in 2005
rose from Baht 1,361 billion in 2004 to Baht 1,515 billion in 2005, accounting for
6.7% of the total assets.

Non-agricultural sector: shows the value of net capital stock at replacement
cost in 2005 of Baht 21,139 billion, increasing from Baht 19,104 billion in the
previous year. This account for 93.3% of the total asset in the country, illustrating that
most of fixed assets in Thailand belongs to non-agricultural sector, which comprises
of the following industries:

e Transportation and communication represented the highest value of net capital
stock at replacement cost at Baht 4,863 billion, increasing from Baht 4,238
billion in 2004. In general, investment in fixed assets of this sector had
extensively increased in the past 3 years (2003-2005), particularly on
construction of Suvarnnabhumi International Airport, and purchases of 16
commercial aircrafts by Thai Airways International, Plc. Private-sector
investment in telecommunication network to cope with rising demand for both
domestic and international telecommunication. This sector held 21.5% of total
fixed assets of the country.

e Ownership of dwelling in 2005 obtained the second highest value of net
capital stocks at Baht 4,521 billion. This reflects the fact that most of the
assets held in this sector are all types of housing construction e.g. single-
detached house, town house, and condominium, all of which containing high
values. This sector, thus, comprised 20.0% of total fixed assets.

afenuaeLiszneng alfu w.el. 254

CAPITAL STOCK OF THAILAND 2005 EDITION



Manufacturing sector in 2005 owned net capital stock at replacement cost
valued Baht 4,257 billion. As economic conditions brighten after the financial
crisis, coupled with upward export trend, investors decided to expand their
investment in building factories as well as in industrial equipment. Fixed
assets held by this sector accounted for 18.8% of the total fixed assets.

Service sector in 2005 registered net capital stock value at replacement cost of
Baht 2,179 billion. The result of high economic growth, which induced
continuous investment in tourism, especially in construction of new hotels and
renovation, construction of hospitals as well as investment in medical
equipment. Service sector held 9.6% of total fixed assets.

Electricity, gas and water supply held net capital stock at replacement cost
valued Baht 1,809 billion. Compared with Baht 1,661 billion in the previous
year. As a result, investment had increased, particularly in equipment used in
production. Ownership of fixed assets by this sector covered 8.0% of the total.

Growth Rates of Net Capital Stocks, Investment and Thai Economy

1995 1996 2002 2003 2004 2005

Net Capital Stock Investment = = Economic

Net Capital Stock by Institutions

Net capital stock of Thailand in 2005 at replacement cost was Baht 22,654

billion, or Baht 10,188 billion at 1988 prices. It can be classified into sectors as
follows:

Private sector net capital stock at replacement cost stood at Baht 15,732
billion and when valued at 1988 prices, it constituted Baht 7,112 billion,
accounting for 69.8% of total capital stock in the country. This comprised of
construction having a share of 49.7%, leaving 50.3% as machineries and
equipments.

Private sector net capital stock appeared to post a downward trend from a
share of 76.4% at the end of the 7" National Economic and Social
Development Plan (1996) to 70.6% at the end of the 8" Plan (2001) and
69.8% at the end of 2005.
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e Public sector net capital stock was Baht 6,922.2 billion at replacement cost
and Baht 3,075.7 billion at 1988 prices, holding 30.2% of total capital stock in
the country. This was dominated by construction with 84.7% share leaving
15.3% as machineries and equipments.

As oppose to private sector, there’s an upward trend in net capital stock
acquired by the public sector. At the end of the 7" Plan, public sector held
23.4% of capital stock. It had increased to 29.4% at the end of the 8" Plan and
to 30.2% at the end of 2005.

Table 1 Structure of Assets

7" Plan 8" Plan 9" Plan
1996 2001 2002 2003 2004 | 2005p
Private sector 76.4 70.6 70.1 69.9 69.8 69.8
Construction 52.1 51.9 51.7 51.2 50.5 49.7
Ma(_:hineries and 47.9 48.1 48.3 48.8 49.5 50.3
equipments
Public sector 23.4 29.4 29.9 30.1 30.2 30.2
Construction 82.0 84.3 84.4 84.6 84.8 84.7
Ma(_:hineries and 18.0 15.7 15.6 15.4 15.2 15.3
equipments
Net Capital Stock 100.0 100.0 100.0 | 100.0 | 100.0 | 100.0

Capital Factor Analysis
Capital Productivity (CP)
Overview:

CP in 2005 stood at 0.38, a slight improvement from 0.37 in 2004. It can be
classified by sectors as follows:

e Agricultural: CP of agricultural sector was 0.49 compared to 0.56 and
0.52 in 2003 and 2004, respectively. This reflected a production process
that did not employ the capital to its full capacity. With continuation of
natural disasters hitting the country, there were less agricultural products
in 2005.

e Non-agricultural: in 2005 has CP of 0.37, improving from 0.34 and 0.36
in 2003 and 2004, respectively. Such favorable trend was a result of full
capacity in capital usage in this sector, particularly in manufacturing sector
that imported new machinery and equipment to use in production. This
resulted in a higher CP of manufacturing sector from 0.81 in 2003 to 0.85
in 2004 and 0.86 in 2005.
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Capital Productivity

0.90 =
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0.70 -
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0.30 1 W

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

——Cpr —ll— Agriculture —— Manufacturing Services and Others

Total Factor Productivity (TFP)

Economic growth of 4.5% in 2005 was a consequence of expansion in labor
input by 0.51%, land by 0.01% and capital by 2.05%, leaving 1.89% to the
TFP. Such TFP growth had shown a slowdown when compared to 3.50 of
2004, reflecting the fact that the economy in 2005 was driven mainly by labor
input and capital.

Considering TFP in each National Economic and Social Development Plan,
we found that during the 9™ Plan (2002-2005) the TFP posted an upward
trend, growing at 3.43% each year on an average, with the highest TFP
relative to those during other Plans. By looking at the sources of growth
during the 9™ Plan, TFP had generated 59.7% of the economic growth while
capital accounted for 26.3%, labor for 13.8% and land for 0.2%. This implies
that the economy did not rely only on the primary inputs but also on
employing new technology as well as good management system in order to
create value added in the economy.
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Table 2 Total Factor Productivity (TFP)

5"Plan | 6™Plan | 7"Plan | 8"Plan | 9" Plan | Average

(1982- (1987- (1992- (1997- | (2002- | (1982

1986) 1991) 1996) 2001) 2004) 2004)
Agriculture 1.18 1.36 -3.37 -1.29 -1.94 -0.77
Non-Agriculture -0.35 224 -0.84 -2.26 3.45 0.33
e Manufacturing -0.15 1.35 0.44 0.51 4.62 121
e Services and Other -0.86 161 -1.68 -3.77 249 -0.56
TFP -0.10 2.38 -0.03 -1.74 3.43 0.68

TFP by Sector:

In 2005, TFP grew by 1.89% slowing down from 3.50% in the previous year.
This was due to a slowdown in TFP of manufacturing, services and others and
a fall in TFP of agricultural sector. However, the positive TFP showed that
manufacturing sector developed learning process and employed information
technology into the production of goods and services. On the other hand, the
declining TFP in agricultural sector implied that producers still relied heavily
on capital and labor inputs rather than improving management system toward

efficiency.

afenuaeLiszneng alfu w.el. 254

CAPITAL STOCK OF THAILAND 2005 EDITION




Xiii

Indicator of Capital

1999 2000 2001 2002 2003r 2004r 2005p

1. GDP at current price (Billion Baht) 4,637.0 | 4,922.7 | 51335 | 5450.6 | 59289 | 6,503.4 | 7,104.2
2. GDP at constant price 1988 2,871.9 3,008.4 3,073.6 3,237.0 3,464.7 3,678.5 3,842.7

(Billion Baht)

e Growth (%) 4.4 4.8 2.2 5.3 7.0 6.2 4.5
3. Gross fixed Capital Formation at 965.8 1,081.4 1,181.3 1,243.1 1,423.9 1,686.8 2,057.0

current prices (Billion Baht)
4. Gross fixed Capital Formation at 566.4 597.4 604.2 643.7 721.3 820.5 913.2

constant 1988 prices (Billion Baht)

o Growth (%) -3.2 54 1.2 6.5 12.1 13.8 11.3
5. Net Capital Stock at replacement 15,771.5 | 16,661.9 | 17,843.4 | 18,137.3 | 19,037.0 | 20,465.0 | 22,653.9

cost (Billion Baht)
6. Net Capital Stock at constant price 9,102.2 9,213.9 9,305.3 9,435.2 9,620.4 9,881.6 | 10,188.0

(Billion Baht)

e Public (%) 2,539.2 2,649.1 2,740.0 2,824.9 2,900.3 2,980.1 3,075.7

e Private (%) 6,563.0 | 6,564.8 | 6,565.3 | 6,610.3 | 6,720.1 | 6,901.5 | 7,112.3
7. Growth of Net Capital Stock (%)

e Overall 0.9 1.2 1.0 1.4 2.0 2.7 3.1

e Public 5.9 4.3 3.4 3.1 2.7 2.8 3.2

e Private -0.9 -0.0 0.0 0.7 1.7 2.7 3.1
8. Structure of Net Capital Stock (%)

e Public 27.9 28.8 29.4 29.9 30.1 30.2 30.2

e Private 72.1 71.2 70.6 70.1 69.9 69.8 69.8
9. Net Capital Stock at constant price

Classified by Economic Activity

(Billion Baht)

e Agriculture 633.5 655.3 671.9 693.6 716.2 742.1 772.6

e Manufacturing 1,472.4 1,471.7 1,489.9 1,520.1 1,562.6 1,624.2 1,693.2

e Service and others 6,996.3 7,086.9 7,143.4 7,221.4 7,341.6 7,515.3 7,722.2
10. Capital Productivity 0.32 0.33 0.33 0.34 0.36 0.37 0.38
11. ICOR 0.7 0.8 14 0.8 08 1.2 1.9
12. TFP

e Agriculture 0.52 4.27 1.32 -2.38 8.82 -7.77 -6.41

e Manufacture 11.85 5.60 -1.83 4.89 6.99 4.47 2.11

e Service and others -0.56 0.77 -0.14 3.39 0.87 3.36 2.33

e Overall 3.04 3.40 0.62 3.38 4.95 3.50 1.84

Source: National Balance Sheet Section, National Accounts Office,

National Economic and Social Development Board
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NEMI 2542 2543 2544 2545 25461 25471 2548p
Nﬂamaaaﬂwqu 12,163 12,431 12,650 12,881 13,171 13,536 13,987
m@%fgma 3,271 3,439 3,583 3,714 3,833 3,965 4,120
MeLdNTh 8,892 8,992 9,067 9,167 9,338 9,571 9,867
Imaﬁ%w (%aalaz) 100.0 100.0 100.0 100.0 100.0 100.0 100.0
MAaIUR 26.9 27.7 28.3 28.8 29.1 29.3 29.5
MeLdNT 73.1 72.3 71.7 71.2 70.9 70.7 70.5
Jamaenad Gauay) 2.1 2.2 18 18 2.3 2.8 3.3
masaua 6.5 5.1 4.2 3.6 3.2 3.4 3.9
MALBDNTYL 0.6 1.1 0.8 1.1 1.9 2.5 3.1

2.2 TUUNSNHNNAINTINATNGS (Classified by economic activity)
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M 2 a,lga@hLLasé'@mmmaémma&aﬂnqu% W TIONAINL 2531

BNENNAINTINNITNES

MUY - WURUL M

N 2542 2543 2544 2545 2546r 25471 2548p

INEOTNTIN 633 655 672 694 716 742 773
® 501719118672 (79£13) 1.6 3.4 25 3.2 33 36 Y
widlaaus 108 113 113 115 118 124 130
® 6171918677 (308/3%) 0.4 35 05 75 28 45 49
AT MNTIN 1,472 1,472 1,490 1,520 1,563 1,624 1,693
® 55171922/617 (39€1%) 0.3 0.0 7.2 2.0 2.8 3.9 4.3
LGN 308 317 318 318 324 339 355
® 5517719e8/677 (39€173) 7.3 37 0.3 0.0 7.9 4.5 4.8
Iwilszth 700 723 744 770 791 820 852
O S50519E118/67 (398132, 72 3.3 2.9 3.5 2.8 3.6 3.9
AUNANIURILRYRRENT 1,689 1,731 1,769 1,805 1,854 1,907 1,973
® 561719118612 (39£8%) 20 25 22 20 27 29 35

U 1'% a
MaduarmUan 760 763 756 751 755 769 787
@ 557178118/57 (50818, 16 0.5 ~1.0 -0.6 05 7.9 2.4
M3 Useiunieay 129 129 128 130 132 136 140

~ [%) 4

aFMENNIWE
® 561319£/18/679 (7988%) -2.8 0.0 -0.8 7.4 7.7 3.2 33

4
iagjaefy 2,137 2,131 2,132 2,146 2,169 2,207 2,255
O S505719£118/67 (398132, -0.5 -0.3 0.1 0.6 7.7 7.8 2.2
NILEINTNTNSAUGY 164 168 170 171 173 175 177
® 551319/12/677 (9928S) 2.5 2.5 7.7 0.4 1.3 7.7 1.6
15M3 1,000 1,011 1,013 1,016 1,025 1,039 1,053
® 50171911872 (79£8%, 0.7 7.1 0.1 0.3 0.9 7.3 7.3
T 9,102 9,214 9,305 9,435 9,620 9,882 10,188
[ 2 ar ¥ 4

® HGITIVEEIRT (IDE)S) 0.9 1.2 1.0 1.4 20 2.7 3.1
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3 ALdaNT IO (Depreciation)

AFONTIAT NS ULTTH 2 Useian fa AudaNTIaIaas (Accumulated
. . 1 d . . -4 o A ¢ , |
depreciation)’ uasedoNs103 18T (Annual depreciation) MfitasyMsBaMAmwzA Lo

| ' gj dl 3 2 1 kA [ %
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* AdeNAayan (Accumulated depreciation) iR ﬁ'm@mimdwaaﬁaﬂnu (Gross Capital Stock) gz
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4 mAemsiiladeu

4.1 das18aun191UA auuﬂawaaﬁﬁmudamﬂﬂﬁ AULUAIUDINANDR S

(Incremental Capital Output Ratio: ICOR)
JNWIIN

ICOR 11Tl 2548 e 1.87 NN TANDALUTL ICOR Ml 2546 LAY 2547 7

A

Fe 0.81 LAY 1.22 MNAITL LEAS AW INNTIANIUIDI GDP 1 wivnelull 2548 s191nn1a

oy
=

WU IRITREYI 1.87 YL
NUNANTINMINGS

dl a = A = 1 =
HaRTnTI8RANTTNNSWER W) 2548 WU §12WNHNINTINE G ICOR
[ d‘ =\ o A Ad | [ P~ I AI é/ [
WY —3.26 Walflauriutl 2547 186N ICOR WL -1.34 waas Wfiwi mIinauaastlasy
g | -V Y A | | QI dl 6 a
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NHAINTIN UITFUANNELN U AN SN ANTNATILT LA UN LTINS LTIINEG  WN16
o 6 1 (v} 6 Aa o 1 al 4 (v | Aa Y
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a c’E ;9!/6 1 3 QI ;’5 LY 1Y A 1 cil 1 LY}
AR AUENIUNEOTNTING W LLANTUIINANTIN  LFTRNTNE WAL UL ILN 1 SiTL
;il 1 1 A 1 :Ql A %3 L% d§ c!l = (%
79 WU @1 ICOR &ANBATNTTNRAT 1.20 NU18) TIRAEVIINTUSUFIR LN ALY
FAIINUT AUN 8 NHAT ICOR Wiy -3.63

9 aaEMNTTH 1wl 2548 f1 ICOR Hewiniu .91 Wiafeui o.s9 Tud

A,

2547 LN Wi Mainauaes GDP 1 el 2548 dagldilademuiinanniv ue

D

229 lafenumnATIN AR IUTUHNUT AITUT 9 WUEEN ICOR 0.56 AL Z9M3

D

Lﬁsﬁufﬂaqm{l,%ﬁaé’&muﬁaaﬂfjﬂ‘m%fmLLW, Y QUUN 8 VAN ICOR WAL 1.60 K178

MLSMTuaran o) udl 2548 A1 ICOR WAL 2.12 uaaalifiniinme
Lﬂwﬁmaamﬂ%ﬁﬁwﬂuﬂ 2548 ﬁmﬂ%ﬁaﬁanmﬂmmﬂdﬂ 2547 NNEN ICOR Wi
134 LA IARUT MIANIUI09 GDP 1 i mmﬂmﬂﬁﬁmmﬁﬁmu 2.12 YL AN
a 1 dl 1 1 1 = L% ai a 1 %
AT A UAA Y MUTIILNY WL IUE9 4 TUILKG “ a1TUT 9 67 ICOR WNfY 1.56
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4 o , o \ - -
TN 3 ammd'mmsmaamﬂmmmﬁaaﬂnumaﬂmﬂaﬂuLLﬂm‘nmwawa@

(Incremental Capital Output Ratio: ICOR)

Rk 2542 2543 2544 2545 2546r 25471 2548p
IANALNIFFINTIIN 1.39 0.93 1.47 8.87 0.54 -1.34 -3.26
IMNAUDNENIFOIINTITIN 0.63 0.80 1.39 0.67 0.87 1.01 1.59

® QNHMNTIN 0.04 -0.01 1.24 0.40 0.35 0.59 0.91
° ‘]_J%ﬁ’]i[,[,a:jalu, 9 11.64 1.73 1.44 0.92 1.87 1.34 2.12
NN 0.68 0.82 1.40 0.79 0.81 1.22 1.87
o7 4 eh ICOR IWUNNALANUNBNLATHF NN IANLAITNS

&n WU 5 WA “ 6 WU 7 | UWNnY 8 WAL 1 9*
MANBATNIIN 3.69 4.96 1.14 -3.63 1.20
MAUBNNBATNTIN 3.15 2.35 3.57 -1.93 1.04
®  AAFMNTIN 0.32 1.25 1.73 1.60 0.56
° u’%mmmgﬁlu 9 3.99 3.07 4.80 1.51 1.56
NNIIN 2.85 2.26 3.57 -2.01 1.17

* AR 4 T WU 9
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10 7

2539 2542 2543 2544 2545 2546 2547 2548

-10 4

~15
= |COR —o— GDP Growth

MW7 s WSeLieY ICOR wag GDP Growth

4.2 WNA®NWYL (Capital Productivity: CP)
AMNNWIIN

WEANNY (CP) Tt 2548 HEWviu 038 WBLMY 0.36 Lag 0.37 1Tl 2546
uaE 2547 UL uFRIlFUI 2548 HARMMYUIBITEMe InafimaUSushiduatha
staiftas WoRiasanluustaradnauns 1 woh lugag « Suasuun v atfiuf - WARMWYUlaE
wanSusatwdedoutulugasunm « atfuf s wsasliiuhdnislétadunuoeef

15 RNBMINNINTI
TUNINTINNITNES

ANNBFTNTTH M) 2548 WMWY AFN 0.49 AARIAIN 0.56 AT 0.52 Tud)
2546 LAY 2547 MINAIGY LLORAITON MALGAYTIINAL 41 WL @hmﬁ&maawammwnumm

| A C% dl a1 ; dl dl ~ [ )} £ dl
LﬂW?ﬂiiS\lsLH‘ﬁ’N 4 TUDILLAY 1 RN 9 N@W@]WW@@LS\IE’]L‘I/IEIUﬂ‘UGL%‘H’NLLN% “ AaUUW 9

SNNaaaEnesa T 2548 SeNWAAN YL 0.86 UFUTHATUN 0.81 LAY 0.85
Tl 2546 Uz 2547 AT waes WFwwnlinns e durulusnmngnsrnssaidnig
Usushathafitszaniam Wafiasonluudazsiaumm 1 WU NaamwyuaengasnnTss

Tugng 4 Doosunn 4 atiufl o Hehgoniilugdioumm =1 s 7 uaz s
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NIUSUMAILEE9INT T &§9IM3HEe (Capacity  utilization)”  banan
gAEMNTIN WU nisFudeianmsldmasmaaudenanmmyuensangasngIxg
Usvansmwaaulaeiamelud 2s4s WAGNINYUAAWYINAL 1.18 WABUAY 0.8¢ Tunsailale
USUAEaINIS & IWEe LLﬂmsLﬁLﬁmwmﬂ%ﬁaﬁanuﬁLLﬁQ’%ﬂ@dﬁWQWmMﬂimé’aﬁ

1J55BNTANG

a d‘ 2 A a o (% a L.
AIUINIRCAY ) sL‘LL‘L] 2548 NOTWAGNTAY]Y 0.26 m\‘mﬂmmummﬂuﬂu

A a‘ 4 a ! ! ! a dl )} A £
Jran ﬁ?ﬂWQTﬁMﬂ%LL@]ﬂ%‘E’NLLN% 1 WLNFAWUINITLASAY ) GL‘WIT’N 4 1 YDILLNY 1 RV

a{ a a [ Ag | o al
o Nﬂ@m']W‘VJ%NﬂTTLh‘U@]’J@?IHQWﬂ‘H’NLLN% “ AUUN 8

TN 5 WRAMWYU (Capital Productivity)

Gk 2542 2543 2544 2545 2546 2547 2548p
MANBETNITN 0.51 0.53 0.54 0.52 0.56 0.52 0.49
MAUDNENBHITNTIN 0.30 0.31 0.31 0.33 0.34 0.36 0.37

® AGFNNTSN 0.68 0.72 0.72 0.76 0.81 0.85 0.86
q

nITSU CAPU* 1.03 1.05 1.12 1.17 1.17 1.18 1.18
® 15N 15LAaYAY 9 0.22 0.23 0.23 0.24 0.24 0.26 0.26
MWIIN 0.32 0.33 0.33 0.34 0.36 0.37 0.38

MNTIHNTTL
0.33 0.34 0.35 0.36 0.38 0.39 0.40

151 CAP U

* CAP U : 5@13??11?1%?315&?11?945@1LLas‘jJ%‘]_lLLfsT@lm‘?J’a&“aﬁquJm SMTUAILSEe e

T AN NTUAILTEN ﬂ‘l‘ﬂ ]
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S pNn NEHNINTIN qtilfﬂ%ﬂ’ﬁ&l u‘%mmazﬁm NN
BbNYL 1 5 (2525 — 2529) 0.71 0.89 0.33 0.44
BbNYL 1 6 (2530 — 2534) 0.75 0.88 0.34 0.45
BbNYL 1 7 (2535 - 2539) 0.65 0.76 0.30 0.39
bbNVL 1 8 (2540 — 2544) 0.53 0.68 0.23 0.32
BbNYL 1 9 (2545 — 2548)* 0.52 0.82 0.25 0.36
A A
el 2525 - 2548 0.63 0.81 0.29 0.39

* 4 YURIuNu 9
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0.0
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4.3 NEAMWMINENTIN (Total Factor Productivity:TFP)

MW
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NAANTNNISWAGTIN Tl 2548 2ENEIZDLRY 1.84 TLADAIAINIDLAY 4.95

LATIDLAY 3.50 1UT) 2546 LAY 2547 SNNAGU ElaNTIR lZ9 4 T 209mU U 9 WU

NANNTNNSHAGTINLS UG RTULaeaENdSaay 3.42 60T WauTufanasiauay 1.74 siadl

Tugraumis v atfufl

MINN 7 deaenadiiras GDP tadanmsnasiuay TFP 1 2525 - 2548

i - Seeay

M aOTENe 11232 112yt 11aqel WRGAMTS
CeigN LUS9U o N NEGTT
\FiTgha
bbNYL 1 5 (2525 — 2529) 5.37 0.74 0.02 4.72 -0.10
BbNYL 1 6 (2530 — 2534) 10.94 0.86 0.01 7.69 2.38
BbNYL 1 7 (2535 - 2539) 8.09 0.37 0.01 7.74 -0.03
bbb 1 8 (2540 — 2544) -0.10 0.26 0.01 1.37 -1.74
° > ﬁﬁyjiﬁgwgﬂigjﬁ@ ~5.94 -0.48 0.00 2.42 ~7.88
(2540 - 2541)
° 31‘7p75>°(7§‘;7g7@7m53§7—7q; 3.79 0.75 0.01 0.67 2.36
(2542 — 2544)
BbNYL 1 9 (2545 — 2548)* 5.75 0.80 0.02 1.51 3.42
WAL 2525 - 2548 6.02 0.60 0.01 4.73 0.68

730 : MNMNTEIUITS

* 4 TUDILNUI 9
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NI 8 WRMNWMIWRETIN (Total Factor Productivity :TFP)

G 2542 2543 2544 2545 25467 25471 2548p
MANBHINTIN 0.52 4.27 1.32 -2.38 8.82 -7.77 —6.41
MAUDNENOINTIN 3.55 2.61 -0.74 4.08 3.46 3.85 2.40

® AGFVINISN 11.85 5.60 -1.83 4.89 6.99 4.47 2.11
E
® 15NTUazan o) ~0.56 0.77 -0.14 3.39 0.87 3.36 2.33
MNTIN 3.04 3.40 0.62 3.38 495 3.50 1.84
730 : MNATEUIDS
_ %
40 3.42
3.0 1
2.38
2.0
104 -0.03 0.68
0.0 T™TeE—== n
LN 1 5 WIS 1 6 LN 1 7 LN 1 s e A 2525-2548
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Capital Stock of Thailand

1 Overview
1.1 Gross Capital Stock

Gross capital stock at replacement cost in 2005 was valued at Baht
31,662 billion, increasing from Baht 26,556 billion and Baht 28,532 billion in 2003 and
2004, respectively. In real term at constant price with base year 1988, the capital stock
stood at Baht 13,987 billion, an expansion by 3.3% compared with 2.3% and 2.8% of
the previous years. This means the capital stock of Thailand post a continuously
growing trend.

1.2 Net Capital Stock

Value of net capital stock at replacement cost in 2005 was Baht 22,654
billion, a growth from Baht 19,037 billion and Baht 20,465 billion in 2003 and 2004,
respectively. In real term, using 1988 constant prices, the value stood at Baht 10,188
billion, an increase from Baht 9,881 billion in previous year or 3.1% growth rate. This
is a continuation of growth from 2.0% and 2.7% in 2003 and 2004, respectively. After
Tsunami disaster in 2004, all kinds of fixed assets damaged by the disaster have been
reconstructed along the Andaman Coast. This includes buildings, houses, hotels,
schools, sea ports, bridges, roads, electric system as well as the telecommunication
system.
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Figure 1 Value and Growth Rate of Gross Capital Stock at 1988 Price
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Figure 2 Growth Rates of GDP, Net Capital Stocks and Investment
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2 Classification
Capital stock of Thailand can be classified in 2 ways:

2.1 Classified by institution consists of capital stock of public sector and
capital stock of private sector as follows:

2.1.1 Public sector
Overview

Capital stock in public sector in 2005 valued at replacement cost
was Baht 9,247 billion, rising from Baht 7,639 billion and Baht 8,339 billion of 2003
and 2004, respectively. After deducting accumulated depreciation, net capital stock
equaled to Baht 6,922 billion, while the 1988 constant price value posted at Baht 4,120
billion—a growth of 3.9% escalating up from 3.2% in 2003 to 3.4% in 2004.

Structure of public sector capital stock

Share of public sector capital stock continued its increasing trend
from 29.1% in 2003 and 29.3% in 2004 to 29.5% of total capital stock of the country in
2005. When classified by economic activities, transport and communications comprised
the biggest share with 30.9% of the total public sector capital stock, followed by
electricity and water supply at 27.5%. This reflects the fact that major parts of public
sector assets came from state enterprises such as EGAT, Thai Airways International
Public Company Limited, etc.

It can also be further classified according to types of assets as follows:

e Construction: In 2005 public sector held 85.2% of its total
capital stock as construction capital stock, with the replacement-cost value of Baht
7,622 billion, increasing from Baht 6,914 billion in the previous year. The 1988
constant-price value of Baht 3,508 billion, growing at 4.3% which was faster than 4.2%
in 2004. By looking into details, central government and municipalities constructions
dominated public sector construction with a share of 63.6%. This leaves state enterprise
construction to account for 36.4%.

e Machineries and equipments: Machinery and equipments
were accounted for 14.8% of total public sector capital stock in 2005. Its value using
replacement cost was Baht 1,625 billion, an expansion from Baht 1,424 billion in
previous year. The 1988 constant-price value was Baht 611 billion, which represented a
1.8% rise, improving from a fall by 1.6% and 0.8% in 2003 and 2004, respectively. In
this category, state enterprise machineries and equipment made up 70.2% of the total
public sector machineries and equipment while central government and local authorities
represented 29.8%.
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Figure 3 Value and Growth Rate of Public Sector Capital Stock

2.1.2 Private sector
Overview

Value of capital stock of private sector at replacement cost in
2005 was Baht 22,415 billion, an increase from Baht 20,194 billion and Baht 18,917
billion in 2003 and 2004, respectively. Deducting depreciation gives net capital stock
of Baht 15,732 billion.

Measuring in real term at 1988 constant prices, the value of Baht
9,867 billion showed a rise in growth rate from 1.9% in 2003 and 2.5% in 2004 to 3.1%
this year. Subtracting depreciation, the net capital stock of private sector for 2005 was
Baht 7,112 billion—an upward trend from 1.7% and 2.7% expansion in the previous
years to 3.1% in 2005.

Structure of private sector capital stock

Private sector formed 70.6% of total capital stock in Thailand.
Classifying by economic activities, ownership of dwellings comprised the biggest share
of 30.2% of total private sector capital. Following sectors were manufacturing and
transport and communications, accounting for 22.0% and 13.8%, respectively.

It can also be classified by type of assets as follows:
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e Construction: In 2005, 51.7% of total private sector capital
stock was construction. Its value at replacement cost was Baht 10,224 billion, and in
real term was Baht 5,104 billion—expanding by 2.7% compared with 2.2% and 2.5%
in the previous years. Ownership of Dwellings represented the largest share here at
58.4% of total private sector construction, followed by service, trade and manufacturing
sectors, respectively.

e Machineries and equipments: Share of machineries and
equipments in total private sector capital stock was 48.3% in 2005, equivalent to Baht
12,191 billion when valued at replacement cost and Baht 4,763 billion in real term.
This posted ever-increasing continuation of growth from 1.9% in 2003 and 2.5% in
2004 to 3.5% in 2005. The largest share in this category was manufacturing activity,
which made up 35.8 %, followed by transport and communications (23%), Wholesale
and retail trade (12.6%), Agriculture (9.5%) and the remaining sectors (19.0%).
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Figure 4 Value and Growth Rate of Private Sector Capital Stock
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Table 1 Value, Structure and Growth Rate of Capital Stock at 1988 Prices

Unit: Billion Baht

1999 2000 2001 2002 2003r 2004r | 2005p

Value of Capital Stock 12,163 | 12,431 | 12,650 | 12,881 | 13,171 | 13,536 | 13,987
Public 3,271 3,439 3,583 3,714 3,833 3,965 4,120
Private 8,892 8,992 9,067 9,167 9,338 9,571 9,867
Structure (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Public 26.9 27.7 28.3 28.8 29.1 29.3 295
Private 73.1 72.3 71.7 71.2 70.9 70.7 70.5
Growth Rate (%) 21 2.2 1.8 1.8 2.3 2.8 3.3
Public 6.5 5.1 4.2 3.6 3.2 3.4 3.9
Private 0.6 11 0.8 11 1.9 2.5 3.1

2.2  Classified by economic activity
2.2.1 Capital stock by economic sector

Capital stock can be classified into 11 economic activities,
namely agriculture; mining and quarrying; manufacturing; construction; electricity and
water supply; transport and communications; wholesale and retail trade; banks,
insurance and real estates; housing; public administration; and service.

The total capital stock of Thailand at constant prices stood at
Baht 13,987 billion in 2005. By looking at structure of distribution of capital stock
among economic activities, ownership of dwellings came up with the highest value of
Baht 3,225 billion, followed by transport and communications with the value of Baht
2,631 billion, manufacturing with value of Baht 2,283 billion, service with the value of
Baht 1,500 billion, wholesale and retail trade with value of Baht 1,150 billion ,
electricity and water supply with value of Baht 1,132 billion, agriculture with value of
Baht 1,045 billion, construction with value of Baht 411 billion, public administration
with value of Baht 232 billion, banking, insurance and real estates with value of Baht
197 billion and mining and quarrying with value of Baht 180 billion .

Likewise, in real term, agriculture had only 7.5% share while the
remaining of 92.5% belonged to non-agriculture. Ownership of dwellings again
comprised the biggest share of 23.1% of total capital stock, followed by transport and
communications (18.8%), manufacturing (16.3%), service (10.7%), wholesale and
retail trade (8.2%), electricity and water supply (8.1 %), construction (2.9%), public
administration (1.7%), banking, insurance and real estates (1.4%) and mining and
quarrying (1.3%).
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2.2.2 Net capital stock by sector

Net capital stock is the outstanding capital stock after deducting
accumulated depreciation. In 2005, ownership of dwellings appeared to be the sector
with the highest value at Baht 2,255 billion, followed orderly by transport and
communications with Baht 1,973 billion, manufacturing with Baht 1,693 billion,
services with Baht 1,053 billion, electricity and water supply with Baht 852 billion,
wholesale and retail trade with Baht 787 billion, agriculture with Baht 773 billion,
construction with Baht 355 billion, public administration with Baht 177 billion, banks,
insurance and real estates with Baht 140 billion, and finally, mining and quarrying with
Baht 130 billion.

In real term, net capital stocks in 2005 expanded by 3.1%,
continuing from 2.7% growth in 2004. There were four sectors with grew at 4%;
Mining and quarrying registered the highest growth rate at 4.9%. Construction scored
the second highest growth rate at 4.8% owing to vigorous construction activities
inducing investment in machineries and equipments for construction. This was
followed by manufacturing and agriculture sectors which grew by 4.3% and 4.1%,
respectively. The rest sectors can be seen in table 2.
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Table 2 Value and Growth Rate of Net Capital Stock at 1988 Prices by Sector

Unit: Billion Baht

1999 2000 2001 2002 2003r 2004r | 2005p

Agriculture 633 655 672 694 716 742 773

o Growth rate (%) 16 34 25 3.2 3.3 3.6 4.1
Mining and Quarrying 108 113 113 115 118 124 130

o Growth rate (%) -04 3.5 0.6 15 2.8 4.5 4.9
Manufacturing 1,472 1,472 1,490 1,520 1,563 1,624 1,693

o Growth rate (%) 0.3 0.0 12 2.0 2.8 3.9 4.3
Construction 308 317 318 318 324 339 355

o Growth rate (%) 1.3 31 0.3 0.0 1.9 4.5 4.8
Electricity and Water 700 723 744 770 791 820 852
Supply

o Growth rate (%) 7.2 3.3 2.9 3.5 2.8 3.6 3.9
Transportation and 1,689 1,731 1,769 1,805 1,854 1,907 1,973
Communication

o Growth rate (%) 2.0 2.5 2.2 2.0 2.7 2.9 35
Wholesale and Retail 760 763 756 751 755 769 787
Trade

» Growth rate (%) -1.6 0.5 -1.0 -0.6 0.5 1.9 2.4
Banking, Insurance and 129 129 128 130 132 136 140
Real Estate

o Growth rate (%) 2.8 0.0 -0.8 1.4 1.1 3.2 3.3
Ownership of Dwellings 2,137 2,131 2,132 2,146 2,169 2,207 2,255

o Growth rate (%) -0.5 -0.3 0.1 0.6 11 1.8 2.2
Public Administration 164 168 170 171 173 175 177
and Defense

o Growth rate (%) 2.5 25 11 0.4 13 11 1.6
Services 1,000 1,011 1,013 1,016 1,025 1,039 1,053

o Growth rate (%) 0.7 11 0.1 0.3 0.9 13 13
TOTAL 9,102 9,214 9,305 9,435 9,620 9,882 | 10,188

» Growth rate (%) 0.9 12 1.0 1.4 2.0 2.7 3.1
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Figure 5 Growth Rate of Net Capital Stock by Sector
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Figure 6 Net Capital Stock Structure in 2005
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3 Depreciation

According to the accounting system, there are 2 entries of depreciation,
accumulated depreciation and annual depreciation. Only the latter will be considered
here, as it is better in interpreting the value of the use of capital stock.

Overview

For annual depreciation in 2005, transport and communication sector posted
highest share of total depreciation at 23.9%. This was due to the fact that a substantial
part of investment in the sector went to machineries, equipments as well as vehicles, all
of which have shorter lives relative to assets such as construction, leading to a
comparatively higher depreciation each year. Manufacturing sector, then, ranked
second, followed by ownerships of dwellings, service and wholesale and retail trade
with the rates of 19.7%. 11.9%, 11.3% and 11.1%, respectively. The rest were, in order,
agriculture (7.4%), electricity and water supply (5.0%), construction (4.2%), banks,
insurance and real estates (2.2%), public administration (1.7%), and mining and
quarrying (1.4%) respectively.
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Figure 7 Annual Depreciation Structure in 2005
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4 Capital factor analysis
4.1 Incremental Capital Output Ratio: ICOR
Overview

ICOR in 2005 stood at 1.87, compared with 0.81 and 1.22 in 2003 and
2004, respectively. ICOR means an increase of GDP by 1 unit came from 1.87 unit rise
in capital.

ICOR by sectors

ICOR in agriculture at —3.26 compared with —1.34 in 2004 means that
injecting capital into this sector did not generate value added as agricultural production
had been faced with struggling situation of prolonged drought and livestock faced with
bird flu. As a result, agricultural products did not rise when capital increased. However
consider ICOR in agriculture averaging for the 4 years of the Ninth Plan, it stood at
1.20, better than —3.63 in the Eighth Plan.

In manufacturing, ICOR in 2005 was 0.91 compared with 0.59 in
previous year, showing that a unit increase in GDP required higher number of unit
increase in capital. Averaging for the 4 years of the Ninth Plan, ICOR in manufacturing
was 0.56, better than 1.60 in the Eighth Plan.

For service and other sectors, ICOR equaled to 2.12 compared with 1.34
in 2004. This means 1 unit rise in GDP was resulted from 2.12 unit rise in capital.
Averaging for the 4 years of the Ninth Plan, ICOR in service and others posted the
nearest value at 1.56 compared with 1.51 in the Eighth Plan.

Table 3 Incremental Capital Output Ratio: ICOR

1999 2000 2001 2002 | 2003r | 2004r | 2005p

Agriculture 1.39 0.93 1.47 8.87 0.54 -1.34 -3.26
Non-Agriculture 0.63 0.80 1.39 0.67 0.87 1.01 1.59
¢ Manufacturing 0.04 -0.01 1.24 0.40 0.35 0.59 0.91

¢ Services and others 11.64 1.73 1.44 0.92 1.87 1.34 212
TOTAL 0.68 0.82 1.40 0.79 0.81 1.22 1.87

aﬁaﬂnumaaﬂi:mﬂvlm aty w.e2548 42

CAPITAL STOCK OF THAILAND 2005 EDITION



— 43 —

Table 4 Incremental Capital Output Ratio: ICOR by Plan

5" Plan 6" Plan 7" Plan 8" Plan o™ plan*
(1982- (1987- (1992- (1997- (2002 -
1986) 1991) 1996) 2001) 2005)
Agriculture 3.69 4.96 1.14 -3.63 1.20
Non-Agriculture 3.15 2.35 3.57 -1.93 1.04
¢ Manufacturing 0.32 1.25 1.73 1.60 0.56
o Services and others 3.99 3.07 4.80 151 1.56
TOTAL 2.85 2.26 3.57 -2.01 1.17
* 4 years of the 9" Plan
%
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Fiagure 8 ICOR and GDP Growth

4.2  Capital Productivity (CP)

Overview

In 2005, CP was equal to 0.38 compared with 0.36 and 0.37 in 2003 and
2004, respectively—showing that uses of capital produced higher value to economic
system. For the 4 years of the Ninth Plan, averaged CP presented a more efficient use

of capital relative to the Eighth Plan.
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Capital Productivity by sector

CP of agriculture in 2005 stood at 0.49, a fall from 0.56 and 0.52 in the
previous years. This consequently produced smaller value for averaged CP of the 4
years of the Ninth Plan, in comparison with those of other Plans.

Manufacturing, on the other hand, posted CP of 0.86, an improvement
from 0.81 and 0.85 in 2003 and 2004, respectively. This illustrated that use of capital in
manufacturing has moved toward more efficient way. Furthermore, the averaged value
of the 4 years of the Ninth Plan was higher than those of the Seventh- and Eighth Plans.
After adjusting for capacity utilization® CP had even better value of 1.18 compared
with 0.86 prior to the adjustment, proving that real capital of manufacturing is efficient.

For service and other sectors in 2005, CP was 0.26, the same level in
previous year. The averaged value for the 4 years of the Ninth Plan was also gave better
picture than value of the Eighth Plan.

Table 5 Capital Productivity

1999 2000 2001 2002 | 2003r | 2004r | 2005p

Agriculture 0.51 0.53 0.54 0.52 0.56 0.52 0.49
Non-Agriculture 0.30 0.31 0.31 0.33 0.34 0.36 0.37
e Manufacturing 0.68 0.72 0.72 0.76 0.81 0.85 0.86
CAP U Adjusted* 1.11 1.09 1.16 1.17 1.17 1.18 1.18

o Services and other 0.22 0.23 0.23 0.24 0.24 0.26 0.26
TOTAL 0.32 0.33 0.33 0.34 0.36 0.37 0.38
CAP U Adjusted* 0.34 0.49 0.53 0.36 0.38 0.39 0.40

* CAP U : Capital Utilizations , BOT

! Source: Bank of Thailand
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Table 6 Capital Productivity by National Development Plan

Agriculture Manufacturing Segi&f rgnd Total
5th Plan (1982-1986) 0.71 0.89 0.33 0.44
6th Plan (1987-1991) 0.75 0.88 0.34 0.45
7th Plan (1992-1996) 0.65 0.76 0.30 0.39
8th Plan (1997-2001) 0.53 0.68 0.23 0.32
9th Plan (2002-2005)* 0.52 0.82 0.25 0.36
Average 1982-2005 0.63 0.81 0.29 0.39

* 4 years of the 9" Plan
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Figure 9 Capital Productivity
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4.3 Total Factor Productivity (TFP)
Overview

TFP of Thailand in 2005 grew by 1.84%, slowing down from 4.98% and
3.50% in 2003 and 2004, respectively. Considering the averaged value of the 4 years of
the Ninth Plan, the TFP exhibited positive outcome of 3.42% growth annually,
compared with 1.74% fall per annum during the Eighth Plan.

Table 7 Growth Rate of GDP, Inputs and TFP in 1982-2005

Unit : %
G(Eol?/\llath Labor Land Capital TFP
5th Plan (1982-1986) 5.37 0.74 0.02 4.72 -0.10
6th Plan (1987-1991) 10.94 0.86 0.01 7.69 2.38
7th Plan (1992-1996) 8.09 0.37 0.01 7.74 -0.03
8th Plan (1997-2001) -0.10 0.26 0.01 1.37 -1.74
e Economic Crisis -5.94 -0.48 0.00 2.42 -7.88
(1997-1998)
3 Years after Crisis 3.79 0.75 0.01 0.67 2.36
(1999-2001)
9th Plan (2002-2005)* 5.75 0.80 0.02 151 3.42
Average 1982-2005 6.02 0.60 0.01 4.73 0.68

* 4 years of the 9" Plan

Table 8 Total Factor Productivity

1999 2000 2001 2002 2003r 2004r | 2005p

Agriculture 0.52 4.27 1.32 -2.38 8.82 -1.77 -6.41
Non-Agriculture 3.55 2.61 -0.74 4.08 3.46 3.85 2.40
¢ Manufacturing 11.85 5.60 -1.83 4.89 6.99 4.47 2.11

o Services and others -0.56 0.77 -0.14 3.39 0.87 3.36 2.33
TOTAL 3.04 3.40 0.62 3.38 4.95 3.50 1.84
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Figure 10 Total Factor Productivity

We may consider the sources of economic expansion regarding factors
of production - capital, labor and TFP as follows:

Capital contribution: accelerated from 1.28% in 2003 and 1.79% in
2004 to 2.05% in 2005. By looking at the ratio of capital growth to the economic
growth, the figure shows that 45.96% of economic growth was contributed by growth
in capital, which was higher than 18.26% and 28.99% in 2003 and in 2004,
respectively.

Labor contribution: labor only contributed 0.51% to value added in
overall economy, compared with 0.80 and 0.88 in previous years. Considering the ratio
between growth of labor and overall economy, labor contributed to 11.33% of
economic growth in 2005 compared with 14.20% in 2004. The fall in labor contribution
portrayed the fact that the country was heading toward knowledge-based society with
development of high-technology industries in which unskilled labor became less
demanded by the market. This implies that improving human capital is required to
enhance labor contribution to economic growth.

Total Factor Productivity: 4.46% economic growth in 2005 was a result
of growth in labor, land and capital of 0.51%, 0.06% and 2.05%, respectively. This
leaves the remaining 1.84% of growth to TFP. When consider the ratio of factor growth
to economic growth, labor, land and capital contributed to economic growth by
11.33%, 1.44% and 45.96%, respectively while TFP contributed 41.27%.
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Figure 11 TFP and GDP Growth
Total Factor Productivity by sector
Agricultural Sector

The TFP in 2005 fell by 6.41% compared with a decrease by 7.77% in
previous year. This is due to sources of economic expansion as follows:

Capital contribution: accelerated by 3.50% from 2.73% and 3.07% in
2003 and 2004, respectively. For the ratio of capital growth to the economic growth,
capital comprised the highest contribution to economic growth in agriculture.

Labor contribution: fell by 0.01%, compared with 0.12% fall and 0.17%
fall in 2003 and 2004. Taking the averaged value for the 4 years of the Ninth Plan,
labor only generated value added to economic system by 0.01%

Land contribution: in 2005 grew by 0.49%, a jump from 0.01% and
0.08% in 2003 and 2004, respectively. For the averaged value of the 4 years of the
Ninth Plan, land stimulated value added in agriculture by 0.49%, implying that
agricultural production still use expansion of cultivating area to increase production.

Total Factor Productivity: fell by 6.41% in 2005 compared with 7.77%
fall in previous year. Averaging the values for the 4 years of the Ninth Plan resulted
with a fall of 1.94% per year, implying that agriculture sector did not employ any
technological advancement in its production but rather stick with the traditional way.
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Unit : %
Gcr;c?:th Labor Land Capital TFP
5th Plan (1982-1986) 3.31 0.15 0.11 1.87 1.18
6th Plan (1987-1991) 4.55 0.11 0.06 3.01 1.36
7th Plan (1992-1996) 2.98 -0.27 0.05 6.57 -3.37
8th Plan (1997-2001) 2.04 -0.07 0.06 3.34 -1.29
e Economic Crisis -1.21 -0.24 0.00 5.34 -6.31
(1997-1998)
3 Years after Crisis 4.20 0.05 0.10 2.01 2.04
(1999-2001)
9th Plan (2002-2005)* 1.22 0.01 0.16 2.99 -1.94
Average 1982-2005 2.89 -0.01 0.09 3.58 -0.77

* 4 years of the 9" Plan
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Figure 12 TFP in Agricultural Sector
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Non-Agricultural Sector

The TFP in 2005 grew by 2.40%, slowing from 3.46% and 3.85% in
2003 and 2004, respectively. This is due to sources of economic expansion as follows:

Capital contribution: accelerated by 1.91% from 1.17% and 1.67% in
2003 and 2004, respectively. For the ratio of capital growth to the economic growth,
capital increased its contribution to economic growth in this sector from 18.02% in
2003 to 21.85% in 2004 and 36.29% in 2005.

Labor contribution: was 0.95% in 2005 compared with 1.85% and
2.10% in 2003 and 2004, respectively. Taking the ratio of growth of labor and the
economy, figures revealed that labor factor stimulate economic growth in non-
agriculture sector by 18.02%, a fall of contribution from 28.50% in 2003 and 27.57%
2004.

Total Factor Productivity: Economic growth rate of 5.26% in 2005 was
a result of labor and capital by 0.95% and 1.91%, respectively. This implies the
remaining 2.40% to be a result of TFP. For the ratio of production factor growth to
economic growth, 18.02% of economic growth was contributed by labor, 36.29% by
capital and 45.68% by TFP. Averaging the 4 year of the Ninth Plan, structure of
expansion of non-agricultural sector was due to TFP by 54.63%, labor by 23.03% and
capital by 22.34%.

Table 10 Growth Rate of GDP, Inputs and TFP in Non-Agricultural Sector

Unit : %
GDP Growth Labor Capital TFP
5th Plan (1982-1986) 5.87 0.82 5.28 -0.35
6th Plan (1987-1991) 12.21 2.08 7.89 2.24
7th Plan (1992-1996) 8.81 2.15 7.41 -0.75
8th Plan (1997-2001) -0.36 0.68 1.23 -2.26
e Economic Crisis -6.50 -0.32 2.20 -8.37
(1997-1998)
o3 Years after Crisis 3.74 1.35 0.58 1.81
(1999-2001)
9th Plan (2002-2005)* 6.32 1.49 1.38 3.45
Average 1982-2005 6.58 151 4.74 0.33

* 4 years of the 9™ Plan
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Figure 13 TFP in Non-Agriculture Sector

Non-agricultural sector can be divided into 2 sub sectors—namely
manufacturing and service and others—as shown below:

Manufacturing Sector

The TFP in 2005 grew by 2.11%, slowing from 6.99% and 4.47% in
2003 and 2004, respectively. This is due to sources of economic expansion as follows:

Capital contribution: accelerated by 2.61% from 1.67% and 2.41% in
2003 and 2004, respectively. For the ratio of capital growth to the economic growth,
capital increased its contribution from 15.75% and 29.40% in the previous years to
47.40% of economic growth in 2005. This implies that capital had become a key to
increase value added to this sector.

Labor contribution: slowing from 1.30% and 1.96% in 2003 and 2004,
respectively to 0.79% in 2005. Taking the ratio of growth of labor and the economy,
figures showed a slight slowdown in labor contribution from 15.95% and 18.43% of
overall economic growth in 2003 and 2004, respectively to 14.30% in 2005.

Total Factor Productivity: Economic growth rate of manufacturing
sector was 5.50% in 2005. Its 0.79% came from labor while another 2.61% came from
capital. Its remaining 2.11% was thus a result of TFP. For the ratio of production factor
growth to economic growth, labor contributed to 14.30% of economic growth while
capital contributed 47.40%, leaving 38.30% to TFP. Averaging the 4 year of the Ninth
Plan, 56.84% of expansion in manufacturing sector was due to TFP, showing that
producers had been aware of the importance of good management system in order to
bring out production efficiency.
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Table 11 Growth Rate of GDP, Inputs and TFP in Manufacturing Sector

Unit : %
GDP Growth Labor Capital TFP
5th Plan (1982-1986) 5.70 1.07 478 -0.15
6th Plan (1987-1991) 15.48 3.05 11.08 1.35
7th Plan (1992-1996) 10.25 1.96 7.85 0.44
8th Plan (1997-2001) 2.04 0.53 1.00 0.51
e Economic Crisis -4.80 -0.32 2.07 -6.55
(1997-1998)
o3 Years after Crisis 6.60 1.10 0.29 5.20
(1999-2001)
9th Plan (2002-2005)* 7.86 1.28 1.97 4.62
Average 1982-2005 8.28 1.59 5.48 1.21

* 4 years of the 9" Plan

;
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Figure 14 TFP in Manufacturing Sector
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Services and Others Sector

The TFP in 2005 rose by 2.33%, slowing from 3.36% in 2004. This is
due to sources of economic expansion as follows:

Capital contribution: accelerated by 1.77% from 1.52% in 2004. For
the ratio of capital growth to the economic growth, capital contributed to 34.80% of
growth in this sector, increasing from 21.02% in previous year. For the 4 years of the
Ninth Plan, an increase in capital averagely helped generate growth in overall capital by
24.57%.

Labor contribution: slowing from 2.34% in 2004 to 0.99% in 2005.
Taking the ratio of growth of labor and the economy, labor contributed to 19.42% of
overall expansion, a slowdown from 32.38% in previous year. When averaged the
values for the 4 years of the Ninth Plan, labor, on average, facilitated value added by
30.00% share.

Total Factor Productivity: TFP grew at the rate of 2.33% in 2005
compared with 3.36% in 2004. During the 4 years of the Ninth Plan, TFP in service and
other sectors grew on the average at 2.49% per annum, constituting 45.44% of value
added. This means in production, TFP had played a crucial role in stimulating the
overall growth of these sectors.

Conclusion: TFP during the 4 years of the Ninth Plan, growth rate of
TFP was averaged at 3.42% annually. Manufacturing sector registered the highest TFP
at the growth rate of 4.62% per annum, followed by service and other sectors growing
annually by 2.49%. Agriculture, on the other hand, experienced a fall in average TFP of
1.94% per annum.
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Table 12 Growth Rate of GDP, Inputs and TFP in Services and Others Sector

Unit : %
GDP Growth Labor Capital TFP

5th Plan (1982-1986) 5.99 1.93 4,92 -0.86

6th Plan (1987-1991) 10.79 1.78 7.40 1.61

7th Plan (1992-1996) 8.07 1.94 7.81 -1.68

8th Plan (1997-2001) -1.73 0.71 1.33 -3.77

e Economic Crisis -7.43 -0.30 2.33 -9.46
(1997-1998)

o3 Years after Crisis 2.07 1.38 0.67 0.02
(1999-2001)

9th Plan (2002-2005)* 5.30 1.54 1.27 2.49

Average 1982-2005 5.70 1.58 4.68 -0.56

* 4 years of the 9" Plan
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Figure 15

TFP in Services and Others Sector
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Concept, definitions and methodology of Capital Stock of Thailand

1. Definition

Capital is the assets used as factors of production of goods and
services, usually consisting of fixed assets as well as financial
assets. However, it refers here to only fixed assets, which are
defined as tangible assets produced within an economy that can be
used repeatedly for more than 1 year. They can also be replaced by
the newly produced assets. Fixed assets consist of constructions and
equipments.

Gross Capital Stock (GCS) is sum of fixed assets accumulated
over each asset’s life as they are usually disposed after certain
period of time when they can no longer provide the production
service. GCS is generally measured at one point in time, specifically
at the end of the year.

Net Capital Stock (NCS) is the value of fixed assets after
deducting depreciation

Private Sector Capital Stock consists of capital stocks owned by
private sector, covering both registered and non-registered ones as
well as fixed assets acquired by households and non-profit
institutions. For households sector, housing is the only assets
considered as capital stock.

Public Sector Capital Stock is all capital stock owned by public
sector, which consists of central government, local municipalities,
state-owned enterprises, all kinds of funds operated and controlled
by the government, and independent agencies.

Depreciation refers to depletion of fixed assets. As fixed assets are
used repeatedly in production process, they become less productive,
worn off and downgraded as new technology emerged. Thus,
depreciation should be deducted from fixed assets each year, by
how much depending on type of assets and their working life.

Service lifetime is a period of time a fixed asset can be employed
for production.

Retirement of fixed assets from production process takes place
when they can no longer provide production service.

Incremental Capital Output Ratio: ICOR is an indicator
measuring investment capacity in economic system. ICOR reflects
how much additional investment is required for 1 unit increase in
GDP. The smaller the ICOR, the higher efficiency the last unit of
investment provides.



ICOR = ANCSt
AGDPt

e Capital Productivity: CP measures units of products produced by
1 unit of capital.

(:Pn = (;[)PH
NCS;

e Total Factor Productivity: TFP determines the proportion of GDP
growth that is not a result of an increase in factors of production
(labor, capital and land). This means TFP measures amount of GDP
growth contributed by the residual or technical progress.
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2. Coverage

Capital stock covers all fixed assets employed for producing goods
and services in an economic system, categorized by institution, e.g. private
sector, public sector, which includes central government, local
municipalities and state-owned enterprises.



3. Methodology

Perpetual Inventory Method or PIM is applied here, which is an
indirect method. This method is being used widely as this method draws
basic data from accumulation of capital stock compiled under the System of
National Accounts. As a result, outcomes from PIM are consistent with
other national income statistics. The basic concept is to calculate the value
of all fixed assets in one year, which covers capital stock at the first year as
well as the additional capital acquired in following years subtracted by
those disposed from production process. The total value of fixed assets at
current price before deducting depreciation is Gross Capital Stock. In
reality, however, all kind of assets wear out during production process such
that the value of assets decline each year. Reduction in such value each
year is called Depreciation. Thus, to find value of capital stock in
existence or Net Capital Stock is simply by deducting accumulated
depreciation from gross capital stock. An alternative approach for net
capital stock is by adding last year net capital stock with investment during
the year, then subtracting by depreciation.

1) Gross Capital Stock

GCS; = X X GFCFj; * yit
GCS = Gross Capital Stock
GFCF = Gross Fixed Capital Formation
i = Type of Assets
t = Year (t=1,2,3,....L)
L = Service Lifetime
Y = Rate of Retirement
2 Net Capital Stock
NCS; = NCS , + GFCF, - COFC,
NCS = Net Capital Stock
GFCF = Gross Fixed Capital Formation
COFC = Annual Depreciation



NI NEDG

STATISTICAL TABLES



TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 393,885 411,094 413,948 425,226 437,735 457,949 482,416
Mining and Quarrying 47,225 51,480 57,720 57,833 59,381 64,610 74,214
Manufacturing 433,097 462,211 512,903 588,693 685,107 792,075 934,567
Construction 71,155 76,231 81,339 95,690 106,930 128,884 153,339
Electricity and Water Supply 225,922 247,346 264,059 285,052 309,993 340,148 378,782
Transportation and Communication 703,605 717,272 737,681 772,542 834,291 939,148 1,043,961
Wholesale and Retail Trade 400,104 407,357 426,741 456,572 492,908 554,051 621,893
Banking, Insurance and Real Estate 85,326 86,152 90,020 91,921 96,039 104,912 115,508
Ownership of Dwellings 810,067 893,255 997,007 1,109,042 1,253,381 1,422,898 1,614,211
Public Administration and Defence 63,389 67,711 71,169 74,665 78,364 83,381 90,577
Services 510,286 518,626 534,530 562,400 600,100 668,501 740,720
TOTAL 3,744,061 3,938,735 4,187,117 4,519,636 4,954,229 5,556,557 6,250,188

TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 513,151 559,668 612,263 661,710 713,988 792,927 837,523
Mining and Quarrying 85,252 97,954 112,569 128,628 146,458 155,685 155,602
Manufacturing 1,080,857 1,237,522 1,410,853 1,606,774 1,820,375 1,974,747 2,004,060
Construction 183,156 219,307 262,106 312,558 368,726 382,066 369,122
Electricity and Water Supply 421,358 472,788 536,317 604,578 660,360 726,443 807,446
Transportation and Communication 1,175,321 1,311,052 1,484,286 1,674,683 1,929,772 2,117,936 2,186,233
Wholesale and Retail Trade 694,328 778,877 858,849 953,556 1,052,874 1,094,556 1,082,524
Banking, Insurance and Real Estate 124,295 133,681 143,247 153,093 162,551 179,217 184,214
Ownership of Dwellings 1,784,003 1,963,902 2,166,462 2,379,925 2,590,687 2,698,584 2,749,606
Public Administration and Defence 101,888 115,497 132,270 144,076 163,658 188,055 204,651
Services 831,590 925,056 1,021,720 1,114,166 1,213,721 1,301,111 1,330,732
TOTAL 6,995,199 7,815,304 8,740,942 9,733,747 10,823,170 11,611,327 11,911,713

TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 858,289 884,251 909,672 940,505 971,609 1,004,100 1,044,778
Mining and Quarrying 156,960 163,310 164,193 165,094 168,057 173,311 180,271
Manufacturing 2,031,026 2,048,644 2,073,929 2,102,857 2,145,080 2,204,606 2,283,143
Construction 376,292 389,053 389,199 386,508 388,196 397,415 410,847
Electricity and Water Supply 874,615 914,424 951,992 995,711 1,033,615 1,080,722 1,132,195
Transportation and Communication 2,245,204 2,307,011 2,365,375 2,413,748 2,478,169 2,542,537 2,631,473
Wholesale and Retail Trade 1,082,855 1,100,851 1,099,631 1,097,339 1,105,374 1,123,518 1,149,605
Banking, Insurance and Real Estate 181,779 183,628 183,203 185,436 186,878 191,466 196,951
Ownership of Dwellings 2,788,017 2,832,519 2,884,463 2,950,064 3,027,033 3,120,435 3,225,406
Public Administration and Defence 211,831 219,922 223,784 223,773 224,984 227,746 232,067
Services 1,356,175 1,387,007 1,404,071 1,419,726 1,442,116 1,469,804 1,500,494
TOTAL 12,163,043 12,430,620 12,649,512 12,880,761 13,171,111 13,535,660 13,987,230




TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 20,128 20,850 20,593 20,763 21,199 22,057 23,350
Mining and Quarrying 3,715 3,519 3,160 3,167 3,264 3,546 4,002
Manufacturing 21,527 23,146 25,963 29,993 34,959 40,535 47,721
Construction 3,889 4,216 4,518 5,305 5,954 7,176 8,601
Electricity and Water Supply 6,197 6,652 6,883 7,253 7,725 8,285 9,146
Transportation and Communication 38,770 39,068 40,375 42,194 46,450 54,073 60,991
Wholesale and Retail Trade 16,955 17,193 18,475 20,430 22,549 26,224 30,141
Banking, Insurance and Real Estate 5,593 5,630 5,925 6,020 6,277 6,866 7,579
Ownership of Dwellings 16,378 18,058 20,154 22,416 25,331 28,757 32,622
Public Administration and Defence 3,017 3,170 3271 3,346 3,429 3,611 3,949
Services 18,724 19,080 20,043 21,113 22,691 25,718 29,240
TOTAL 154,893 160,582 169,360 182,000 199,828 226,848 257,342

TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 24,565 26,780 29,036 29,953 31,722 34,740 35,149
Mining and Quarrying 4,550 5,164 5,809 6,182 6,791 7,293 7,173
Manufacturing 55,961 64,645 74,033 80,672 91,306 99,207 97,902
Construction 10,444 12,729 15,420 17,809 21,187 21,993 20,718
Electricity and Water Supply 10,117 11,367 12,901 14,300 15,991 17,526 19,880
Transportation and Communication 69,447 78,269 88,083 95,641 108,032 116,624 115,400
Wholesale and Retail Trade 34,712 40,065 45,674 50,086 56,748 58,796 55,880
Banking, Insurance and Real Estate 8,196 8,845 9,519 9,745 10,314 11,396 11,433
Ownership of Dwellings 36,053 39,690 43,783 47,618 51,841 54,007 55,045
Public Administration and Defence 4,528 5,298 6,229 6,627 7,555 8,865 9,804
Services 33,595 38,420 43,738 47,863 53,912 57,887 56,744
TOTAL 292,168 331,272 374,225 406,496 455,399 488,334 485,128

TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 33,838 34,504 36,163 36,653 37,435 38,492 40,139
Mining and Quarrying 6,764 6,902 7,229 7,202 7,291 7,498 7,821
Manufacturing 94,485 93,421 98,813 99,194 100,515 103,123 106,990
Construction 20,311 20,767 21,779 21,487 21,448 21,945 22,767
Electricity and Water Supply 21,797 22,691 23,632 24,646 25,175 26,005 26,946
Transportation and Communication 111,024 111,949 119,461 120,019 122,362 125,239 130,330
Wholesale and Retail Trade 53,544 54,388 56,789 56,201 56,663 58,096 60,277
Banking, Insurance and Real Estate 10,721 10,759 11,224 11,275 11,327 11,635 12,059
Ownership of Dwellings 55,819 56,712 57,753 59,068 60,608 62,475 64,572
Public Administration and Defence 9,763 9,967 9,859 9,507 9,258 9,166 9,212
Services 55,612 56,579 58,368 58,018 58,474 59,661 61,426
TOTAL 473,678 478,639 501,070 503,270 510,556 523,335 542,539




TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 307,789 321,683 325,415 333,053 341,623 356,852 380,197
Mining and Quarrying 41,383 45,092 45,655 46,120 47,564 51,643 58,912
Manufacturing 317,605 338,577 379,010 445,113 527,357 620,933 732,691
Construction 52,619 56,477 60,469 74,940 86,029 106,863 129,571
Electricity and Water Supply 187,182 203,856 216,240 232,508 252,415 276,812 308,475
Transportation and Communication 529,414 533,733 550,190 579,708 633,782 722,891 807,114
Wholesale and Retail Trade 277,598 283,403 298,782 323,062 352,985 402,734 459,215
Banking, Insurance and Real Estate 65,406 66,210 69,394 70,956 74,262 81,113 89,744
Ownership of Dwellings 605,323 676,237 765,659 861,133 986,036 1,132,733 1,297,402
Public Administration and Defence 48,261 52,233 55,162 57,849 60,805 65,114 71,386
Services 342,459 352,804 368,663 391,265 422,466 481,112 543,053
TOTAL 2,775,039 2,930,305 3,134,639 3,415,707 3,785,324 4,298,800 4,877,760
TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 404,247 439,632 479,721 510,359 550,875 603,389 623,822
Mining and Quarrying 66,770 75,524 85,063 93,133 104,251 110,616 109,376
Manufacturing 845,710 963,347 1,089,692 1,209,463 1,363,425 1,469,067 1,467,914
Construction 156,949 189,904 229,060 269,704 323,421 326,636 303,729
Electricity and Water Supply 342,821 384,738 437,064 493,416 539,140 592,426 652,884
Transportation and Communication 911,360 1,013,949 1,148,199 1,280,390 1,484,105 1,623,845 1,655,559
Wholesale and Retail Trade 516,951 582,744 640,038 699,624 768,628 793,901 771,980
Banking, Insurance and Real Estate 96,372 103,074 109,305 113,771 119,819 131,523 133,028
Ownership of Dwellings 1,437,165 1,583,452 1,748,362 1,920,340 2,085,609 2,145,797 2,147,782
Public Administration and Defence 80,884 91,852 105,182 114,099 129,637 149,251 160,060
Services 621,186 698,842 776,786 845,131 920,976 984,039 993,310
TOTAL 5,480,415 6,127,058 6,848,472 7,549,430 8,389,886 8,930,490 9,019,444
TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 633,473 655,315 671,987 693,618 716,199 742,135 772,646
Mining and Quarrying 108,951 112,757 113,468 115,141 118,398 123,710 129,737
Manufacturing 1,472,378 1,471,707 1,489,929 1,520,165 1,562,626 1,624,219 1,693,181
Construction 307,547 317,055 317,890 317,959 324,088 338,740 354,882
Electricity and Water Supply 700,106 723,026 744,213 770,305 791,465 819,817 851,538
Transportation and Communication 1,689,227 1,730,645 1,768,668 1,804,659 1,853,731 1,907,204 1,973,255
Wholesale and Retail Trade 759,722 763,313 755,634 750,920 754,854 768,934 787,053
Banking, Insurance and Real Estate 129,322 129,345 128,343 130,141 131,610 135,787 140,293
Ownership of Dwellings 2,137,064 2,131,384 2,132,457 2,145,875 2,169,257 2,207,428 2,255,063
Public Administration and Defence 164,035 168,136 170,016 170,647 172,796 174,620 177,439
Services 1,000,344 1,011,278 1,012,743 1,015,830 1,025,415 1,039,095 1,052,963
TOTAL 9,102,169 9,213,961 9,305,348 9,435,260 9,620,439 9,881,689 10,188,050




TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1984
Agriculture 318,655 361,794 357,908 425,226 474,723 534,982 298,089
Mining and Quarrying 44,795 42,815 53,218 57,833 66,750 76,018 34,174
Manufacturing 370,347 406,074 467,780 588,693 757,494 920,841 314,648
Construction 60,874 65,602 74,126 95,690 119,570 149,583 52,895
Electricity and Water Supply 202,420 224,209 244,499 285,052 336,321 401,327 174,081
Transportation and Communication 574,333 614,197 671,267 772,542 913,373 1,088,167 519,217
Wholesale and Retail Trade 353,444 364,540 395,055 456,572 539,156 645,758 327,745
Banking, Insurance and Real Estate 72,589 74,980 83,177 91,921 105,882 121,160 66,670
Ownership of Dwellings 740,463 820,863 928,415 1,109,042 1,353,912 1,685,248 655,551
Public Administration and Defence 53,808 59,167 65,163 74,665 85,584 97,331 46,894
Services 448,468 465,282 495,608 562,400 651,959 784,078 414,240
TOTAL 3,240,196 3,499,523 3,836,216 4,519,636 5,404,724 6,504,493 2,904,204

TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 638,285 721,733 819,087 942,403 1,047,553 1,220,120 1,519,706
Mining and Quarrying 102,312 123,439 148,392 183,192 214,135 241,942 297,685
Manufacturing 1,295,719 1,560,292 1,867,912 2,303,488 2,704,333 3,110,965 3,850,504
Construction 215,211 270,633 338,136 435,791 527,066 581,242 694,908
Electricity and Water Supply 541,176 619,935 722,048 845,270 950,060 1,100,738 1,386,615
Transportation and Communication 1,449,979 1,709,444 2,040,480 2,442,151 2,905,418 3,410,936 4,173,920
Wholesale and Retail Trade 845,631 969,754 1,096,065 1,278,135 1,442,685 1,588,391 1,867,130
Banking, Insurance and Real Estate 145,371 159,839 175,171 195,840 210,124 248,438 310,210
Ownership of Dwellings 2,308,080 2,570,290 2,892,666 3,288,136 3,689,312 4,034,051 4,660,011
Public Administration and Defence 126,444 147,480 174,519 200,899 232,907 281,338 349,882
Services 1,046,180 1,186,857 1,345,282 1,534,032 1,723,233 1,938,404 2,284,877
TOTAL 8,714,388 10,039,696 11,619,758 13,649,337 15,646,826 17,756,565 21,395,448

TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 1,479,737 1,633,227 1,802,307 1,861,871 1,968,793 2,120,718 2,379,956
Mining and Quarrying 279,260 319,720 357,643 359,476 369,154 393,502 451,982
Manufacturing 3,658,310 4,020,896 4,497,170 4,558,838 4,722,264 5,030,167 5,720,416
Construction 654,570 752,394 843,482 835,903 849,576 897,853 1,032,577
Electricity and Water Supply 1,486,987 1,585,682 1,698,786 1,795,743 1,973,826 2,184,575 2,397,714
Transportation and Communication 4,132,479 4,513,862 5,030,984 5,164,113 5,404,149 5,813,513 6,619,215
Wholesale and Retail Trade 1,786,775 1,926,787 2,075,717 2,083,365 2,149,506 2,280,920 2,522,005
Banking, Insurance and Real Estate 287,874 312,209 338,394 344,610 356,619 380,076 425,435
Ownership of Dwellings 4,748,532 4,869,230 5,077,910 5,226,278 5,593,455 6,041,001 6,465,429
Public Administration and Defence 350,829 380,634 403,896 399,958 427,941 454,196 489,028
Services 2,275,181 2,405,265 2,550,624 2,590,018 2,741,194 2,936,202 3,158,730
TOTAL 21,140,534 22,719,906 24,676,913 25,220,173 26,556,477 28,532,723 31,662,487




TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 15,555 18,027 17,300 20,763 22,943 25,659 28,000
Mining and Quarrying 2,392 2,294 2,905 3,167 3,674 4,183 4,892
Manufacturing 18,052 20,056 23,569 29,993 38,754 47,106 56,717
Construction 3,292 3,602 4,094 5,305 6,651 8,340 10,094
Electricity and Water Supply 5,401 5,918 6,338 7,253 8,412 9,733 11,468
Transportation and Communication 30,076 32,289 36,320 42,194 50,850 61,560 71,169
Wholesale and Retail Trade 14,403 14,928 17,047 20,430 24,891 30,279 35,500
Banking, Insurance and Real Estate 4,631 4,796 5,457 6,020 6,960 7,889 8,761
Ownership of Dwellings 14,969 16,594 18,767 22,416 27,364 34,057 41,866
Public Administration and Defence 2,448 2,691 2,963 3,346 3,754 4,160 4,702
Services 16,083 16,737 18,490 21,113 24,901 29,829 35,118
TOTAL 127,302 137,932 153,250 182,000 219,154 262,795 308,287
TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 29,442 33,532 39,705 42,133 45,974 53,331 64,736
Mining and Quarrying 5,663 6,919 8,351 9,963 11,648 13,005 15,224
Manufacturing 66,775 81,450 98,009 116,861 137,797 157,893 187,927
Construction 12,159 15,514 19,534 24,445 29,726 32,823 37,631
Electricity and Water Supply 12,857 14,829 17,365 20,110 23,067 26,617 34,340
Transportation and Communication 81,641 97,379 115,999 135,990 158,979 184,451 218,681
Wholesale and Retail Trade 40,339 47,906 55,988 65,422 75,432 83,347 96,080
Banking, Insurance and Real Estate 9,245 10,208 11,205 12,112 12,720 15,244 18,878
Ownership of Dwellings 46,643 51,944 58,460 65,793 73,826 80,735 93,295
Public Administration and Defence 5,379 6,524 7,975 9,104 10,500 12,975 16,523
Services 40,092 47,053 54,991 63,807 73,367 83,537 97,297
TOTAL 350,235 413,258 487,582 565,740 653,036 743,958 880,612
TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 58,591 64,868 73,520 74,885 77,618 82,733 93,599
Mining and Quarrying 13,492 15,285 17,583 17,548 17,866 19,007 21,750
Manufacturing 169,484 185,016 213,881 215,609 220,916 234,434 266,207
Construction 34,204 38,880 44,783 44,240 44,835 47,326 53,967
Electricity and Water Supply 36,826 39,771 43,130 45,006 48,962 53,325 58,260
Transportation and Communication 197,995 218,693 258,950 261,596 267,504 283,549 326,532
Wholesale and Retail Trade 86,322 95,509 108,207 108,178 110,324 117,121 132,366
Banking, Insurance and Real Estate 16,418 18,035 20,435 20,743 21,174 22,475 25,424
Ownership of Dwellings 95,067 97,496 101,684 104,654 112,011 120,965 129,463
Public Administration and Defence 15,670 17,360 18,488 17,272 18,055 18,593 20,095
Services 90,680 98,892 109,394 109,104 113,006 119,949 132,831
TOTAL 814,749 889,805 1,010,055 1,018,835 1,052,271 1,119,477 1,260,494




TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 255,487 291,067 288,601 333,053 369,814 416,139 463,121
Mining and Quarrying 35,292 34,131 43,770 46,120 53,429 60,752 71,274
Manufacturing 279,244 306,822 356,981 445,113 582,929 721,645 875,736
Construction 46,611 50,388 57,069 74,940 96,145 123,993 151,983
Electricity and Water Supply 168,376 185,321 200,359 232,508 273,648 326,688 391,782
Transportation and Communication 438,027 466,318 511,521 579,709 691,585 834,442 973,208
Wholesale and Retail Trade 247,479 256,602 281,408 323,062 386,587 468,584 557,364
Banking, Insurance and Real Estate 56,982 59,179 66,083 70,956 81,917 93,556 105,812
Ownership of Dwellings 553,333 621,455 713,001 861,133 1,065,110 1,341,594 1,665,142
Public Administration and Defence 41,088 45,747 50,508 57,849 66,313 75,950 87,828
Services 308,922 322,764 344,113 391,264 459,180 563,632 676,443
TOTAL 2,430,841 2,639,794 2,913,414 3,415,707 4,126,657 5,026,975 6,019,693

TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 495,654 539,048 584,441 629,160 675,511 809,497 1,011,400
Mining and Quarrying 81,918 98,319 117,365 141,270 165,448 185,629 220,148
Manufacturing 1,018,442 1,239,557 1,495,605 1,830,623 2,162,674 2,455,398 2,921,022
Construction 183,577 232,901 293,092 373,621 459,285 497,134 565,026
Electricity and Water Supply 440,340 503,879 587,131 688,044 773,847 895,696 1,117,966
Transportation and Communication 1,118,720 1,316,971 1,571,843 1,866,342 2,234,832 2,619,985 3,140,149
Wholesale and Retail Trade 626,474 723,158 814,434 937,268 1,051,731 1,155,228 1,326,192
Banking, Insurance and Real Estate 112,361 123,109 133,681 146,154 154,931 183,448 223,634
Ownership of Dwellings 1,859,386 2,072,389 2,334,430 2,653,189 2,970,086 3,207,786 3,640,137
Public Administration and Defence 99,941 116,502 137,616 157,991 183,557 222,104 271,405
Services 777,401 891,519 1,015,486 1,154,478 1,295,542 1,455,187 1,689,687
TOTAL 6,814,214 7,857,352 9,085,124 10,578,140 12,127,444 13,687,092 16,126,766

TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 973,303 1,046,766 1,138,392 1,184,182 1,260,449 1,360,617 1,515,005
Mining and Quarrying 204,626 229,649 253,218 254,588 263,300 284,894 328,893
Manufacturing 2,753,492 2,972,478 3,276,783 3,315,071 3,450,999 3,725,441 4,257,224
Construction 527,585 595,383 659,819 653,996 669,997 722,306 839,035
Electricity and Water Supply 1,190,686 1,253,577 1,329,499 1,392,353 1,513,245 1,660,655 1,808,833
Transportation and Communication 3,096,502 3,346,053 3,689,505 3,783,912 3,958,706 4,273,700 4,862,495
Wholesale and Retail Trade 1,246,815 1,316,761 1,392,918 1,387,645 1,426,583 1,516,602 1,676,304
Banking, Insurance and Real Estate 204,397 217,003 231,321 235,007 243,533 261,276 293,152
Ownership of Dwellings 3,639,816 3,663,886 3,754,046 3,801,624 4,008,675 4,273,957 4,521,420
Public Administration and Defence 271,136 289,641 307,412 306,125 326,515 345,932 372,502
Services 1,663,159 1,730,742 1,810,537 1,822,841 1,915,088 2,039,675 2,179,067
TOTAL 15,771,517 16,661,939 17,843,450 18,137,344 19,037,090 20,465,055 22,653,930




TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 125,270 136,565 144,181 153,511 163,386 176,316 192,985
Mining and Quarrying 3,477 3,710 4,247 4,539 4,944 5421 6,129
Manufacturing 38,252 38,607 38,684 38,964 39,845 40,448 43,644
Construction 9,890 11,588 11,615 11,533 11,509 11,749 12,752
Electricity and Water Supply 225,922 247,346 264,059 285,052 309,993 340,148 378,782
Transportation and Communication 348,334 370,962 390,393 406,411 423,074 453,423 492,539
Wholesale and Retail Trade 3,314 3,404 3,467 3519 3,589 3,685 3,845
Banking, Insurance and Real Estate 6,985 7,325 7,598 7,938 8,390 8,895 9,782
Ownership of Dwellings 37,603 40,865 43,789 47,076 50,575 55,039 60,652
Public Administration and Defence 63,389 67,711 71,169 74,665 78,364 83,381 90,577
Services 133,739 137,808 146,354 150,968 155,958 164,325 176,038
TOTAL 996,175 1,065,891 1,125,556 1,184,176 1,249,627 1,342,830 1,467,725

TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 216,178 241,900 274,170 304,187 340,455 374,704 400,654
Mining and Quarrying 7,002 8,072 9,360 10,869 13,018 15,676 18,515
Manufacturing 48,149 53,025 59,366 62,969 70,460 90,393 97,646
Construction 13,864 15,473 17,548 20,885 23,778 29,195 32,723
Electricity and Water Supply 421,358 472,788 536,317 604,578 660,360 726,443 807,446
Transportation and Communication 546,511 594,996 648,544 716,265 825,034 915,163 952,973
Wholesale and Retail Trade 4,039 4,284 4,594 5,407 6,943 8,186 8,640
Banking, Insurance and Real Estate 10,865 12,113 13,687 16,265 20,105 24,079 24,690
Ownership of Dwellings 68,263 76,727 87,306 100,098 116,053 136,470 154,246
Public Administration and Defence 101,888 115,497 132,270 144,076 163,658 188,055 204,651
Services 191,033 208,328 231,234 253,993 294,140 346,196 368,674
TOTAL 1,629,150 1,803,203 2,014,396 2,239,592 2,534,004 2,854,560 3,070,858

TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 432,045 457,974 484,529 509,992 533,318 556,986 582,358
Mining and Quarrying 20,212 22,401 23,610 24,928 26,148 27,655 29,131
Manufacturing 101,302 105,085 107,223 111,876 110,161 111,449 113,524
Construction 35,478 35,721 35,738 36,099 34,007 32,617 31,997
Electricity and Water Supply 874,615 914,424 951,992 995,711 1,033,615 1,080,722 1,132,195
Transportation and Communication 1,005,153 1,064,769 1,115,059 1,149,846 1,191,259 1,225,837 1,273,282
Wholesale and Retail Trade 8,891 9,098 9,256 9,312 9,417 9,588 9,771
Banking, Insurance and Real Estate 25,869 26,153 26,534 27,577 26,986 29,045 29,969
Ownership of Dwellings 169,360 183,245 196,037 208,621 220,332 232,294 245,030
Public Administration and Defence 211,831 219,922 223,784 223,773 224,984 227,746 232,067
Services 386,450 399,870 409,252 415,936 422,719 430,672 440,424
TOTAL 3,271,206 3,438,662 3,583,014 3,713,671 3,832,946 3,964,611 4,119,748




TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 2,800 3,122 3,234 3415 3,612 3,888 4,264
Mining and Quarrying 120 119 141 143 153 163 186
Manufacturing 2,079 2,054 2,008 1,973 1,964 1,935 2,064
Construction 695 814 820 802 797 825 926
Electricity and Water Supply 6,197 6,652 6,883 7,253 7,725 8,285 9,146
Transportation and Communication 11,943 12,823 13,553 13,840 14,111 15,263 16,792
Wholesale and Retail Trade 104 108 110 109 110 114 120
Banking, Insurance and Real Estate 294 297 297 299 306 312 336
Ownership of Dwellings 773 838 897 963 1,033 1,124 1,237
Public Administration and Defence 3,017 3,170 3271 3,346 3,429 3,611 3,949
Services 3,909 3,929 4,286 4,330 4,389 4,635 5,060
TOTAL 31,931 33,926 35,500 36,473 37,629 40,155 44,080
TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 4,786 5,384 6,136 6,799 7,523 8,193 8,767
Mining and Quarrying 212 249 290 346 413 504 624
Manufacturing 2,241 2,508 2,833 3,055 3,656 4,841 5,409
Construction 1,050 1,223 1,446 1,752 2,057 2,613 2,967
Electricity and Water Supply 10,117 11,367 12,901 14,300 15,991 17,526 19,880
Transportation and Communication 19,090 20,725 22,298 24,474 27,763 29,945 30,256
Wholesale and Retail Trade 131 145 161 167 221 277 301
Banking, Insurance and Real Estate 370 415 470 601 777 942 998
Ownership of Dwellings 1,392 1,565 1,780 2,021 2,349 2,764 3,138
Public Administration and Defence 4,528 5,298 6,229 6,627 7,555 8,865 9,804
Services 5,565 6,206 7,099 8,021 9,716 11,994 12,448
TOTAL 49,482 55,085 61,643 68,163 78,021 88,464 94,592
TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 9,629 10,126 10,565 11,042 11,464 11,912 12,412
Mining and Quarrying 649 705 709 724 736 767 795
Manufacturing 5,734 6,002 6,153 6,414 6,178 6,100 6,063
Construction 3,246 3,280 3,288 3,323 3,137 3,028 2,995
Electricity and Water Supply 21,797 22,691 23,632 24,646 25,175 26,005 26,946
Transportation and Communication 29,957 32,025 34,938 35,551 36,669 37,301 38,953
Wholesale and Retail Trade 312 316 317 311 308 309 311
Banking, Insurance and Real Estate 1,069 1,085 1,107 1,144 1,061 1,148 1,156
Ownership of Dwellings 3,446 3,727 3,984 4,239 4,474 4,712 4,965
Public Administration and Defence 9,763 9,967 9,859 9,507 9,258 9,166 9,212
Services 12,730 12,999 13,046 12,856 12,757 12,778 12,934
TOTAL 98,332 102,923 107,598 109,757 111,217 113,226 116,742




TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 97,619 106,194 111,628 118,354 125,450 135,349 148,634
Mining and Quarrying 2,949 3,172 3,595 3,834 4,156 4,556 5,152
Manufacturing 27,046 26,991 26,729 27,018 27,981 28,558 31,290
Construction 7,057 8,463 8,636 8,523 8,551 8,840 9,756
Electricity and Water Supply 187,182 203,856 216,240 232,508 252,415 276,812 308,475
Transportation and Communication 252,911 270,133 284,226 295,235 306,600 329,627 359,366
Wholesale and Retail Trade 2,499 2,540 2,553 2,558 2,581 2,631 2,732
Banking, Insurance and Real Estate 5,348 5,585 5,764 6,030 6,417 6,836 7,576
Ownership of Dwellings 30,834 33,322 35,419 37,816 40,361 43,782 48,239
Public Administration and Defence 48,261 52,233 55,162 57,849 60,805 65,114 71,386
Services 101,864 104,603 110,201 112,775 115,699 121,563 130,388
TOTAL 763,570 817,092 860,153 902,500 951,016 1,023,668 1,122,994

TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 167,936 189,167 216,214 241,534 271,706 299,320 317,600
Mining and Quarrying 5,900 6,793 7,874 9,112 10,922 13,167 15,371
Manufacturing 34,935 38,649 43,371 45,621 51,260 65,625 70,467
Construction 10,678 11,888 13,353 15,587 17,546 21,498 23,350
Electricity and Water Supply 342,821 384,738 437,064 493,416 539,140 592,426 652,884
Transportation and Communication 402,270 438,848 479,506 533,645 622,260 697,234 723,534
Wholesale and Retail Trade 2,855 3,014 3,224 4,024 5,277 6,282 6,553
Banking, Insurance and Real Estate 8,454 9,448 10,699 12,653 15,680 18,795 19,051
Ownership of Dwellings 54,543 61,531 70,422 81,227 95,021 112,743 127,086
Public Administration and Defence 80,884 91,852 105,182 114,099 129,637 149,251 160,060
Services 142,165 155,527 173,463 191,088 223,334 266,223 281,657
TOTAL 1,253,441 1,391,455 1,560,372 1,742,006 1,981,783 2,242,564 2,397,613

TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 340,038 357,587 375,748 392,364 406,616 420,499 435,538
Mining and Quarrying 16,654 18,263 19,175 20,191 21,126 22,182 23,212
Manufacturing 72,261 73,904 75,084 79,024 78,242 79,492 81,442
Construction 24,668 24,299 24,292 25,472 25,465 25,256 25,541
Electricity and Water Supply 700,106 723,026 744,213 770,305 791,465 819,817 851,538
Transportation and Communication 763,268 809,081 843,467 866,399 893,482 914,976 944,631
Wholesale and Retail Trade 6,641 6,688 6,722 6,720 6,761 6,827 6,902
Banking, Insurance and Real Estate 19,700 19,635 19,742 20,501 20,098 21,510 22,162
Ownership of Dwellings 139,060 149,277 158,396 166,949 174,413 181,907 189,927
Public Administration and Defence 164,035 168,136 170,016 170,647 172,796 174,620 177,439
Services 292,817 299,267 303,094 306,291 309,889 313,031 317,375
TOTAL 2,539,248 2,649,163 2,739,949 2,824,863 2,900,353 2,980,117 3,075,707




TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 114,036 125,047 133,870 153,511 176,716 208,295 245,981
Mining and Quarrying 3,062 3,336 3,917 4,539 5,369 6,376 7,712
Manufacturing 31,436 32,865 35,137 38,964 44,016 47,025 52,727
Construction 7,851 9,650 10,548 11,533 12,711 13,489 14,926
Electricity and Water Supply 202,420 224,209 244,499 285,052 336,321 401,327 480,610
Transportation and Communication 304,527 332,356 357,401 406,411 469,666 544,992 634,739
Wholesale and Retail Trade 2,940 3,062 3,201 3519 3,899 4,335 4,830
Banking, Insurance and Real Estate 5,978 6,430 6,975 7,938 9,179 10,426 12,152
Ownership of Dwellings 34,517 37,726 40,810 47,076 54,553 65,163 77,884
Public Administration and Defence 53,808 59,167 65,163 74,665 85,584 97,331 111,555
Services 119,489 124,819 135,340 150,968 169,152 193,512 222,157

TOTAL 880,064 958,667 1,036,861 1,184,176 1,367,166 1,592,271 1,865,273

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 277,748 315,060 364,973 421,023 485,175 560,919 677,322
Mining and Quarrying 8,888 10,445 12,429 15,090 18,546 23,464 31,468
Manufacturing 59,676 69,423 82,158 93,084 105,930 144,197 181,714
Construction 16,326 19,180 22,840 29,395 33,661 43,518 56,839
Electricity and Water Supply 541,176 619,935 722,048 845,270 950,060 1,100,738 1,386,615
Transportation and Communication 722,397 831,380 960,223 1,099,679 1,303,840 1,567,861 1,863,230
Wholesale and Retail Trade 5,116 5,550 6,131 7,541 9,949 12,336 14,816
Banking, Insurance and Real Estate 13,740 15,867 18,636 23,272 29,408 37,160 43,839
Ownership of Dwellings 88,258 100,257 116,345 138,401 165,334 204,141 260,411
Public Administration and Defence 126,444 147,480 174,519 200,899 232,907 281,338 349,882
Services 242,926 269,754 307,051 352,722 419,123 518,166 626,883

TOTAL 2,102,695 2,404,331 2,787,353 3,226,376 3,753,933 4,493,838 5,493,019

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 723,760 776,457 844,349 894,715 982,254 1,081,670 1,180,962
Mining and Quarrying 33,749 38,367 41,790 44,172 48,849 54,459 60,120
Manufacturing 174,843 195,814 204,470 211,393 237,193 250,785 273,482
Construction 57,126 63,972 68,825 66,930 69,553 69,421 74,633
Electricity and Water Supply 1,486,987 1,585,682 1,698,786 1,795,743 1,973,826 2,184,575 2,397,714
Transportation and Communication 1,955,786 2,128,252 2,367,680 2,467,806 2,630,073 2,865,099 3,277,914
Wholesale and Retail Trade 14,917 15,757 16,590 16,688 17,963 19,266 20,664
Banking, Insurance and Real Estate 44,130 46,840 48,892 50,787 54,199 61,620 67,313
Ownership of Dwellings 284,863 311,145 341,949 366,202 406,223 450,085 495,208
Public Administration and Defence 350,829 380,634 403,896 399,958 427,941 454,196 489,028
Services 644,539 684,838 725,166 736,541 791,430 847,816 910,099

TOTAL 5,771,529 6,227,758 6,762,393 7,050,935 7,639,504 8,338,992 9,247,137




TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 2,516 2,827 2,993 3415 3,913 4,580 5,391
Mining and Quarrying 101 103 129 143 166 190 228
Manufacturing 1,683 1,733 1,823 1,973 2,172 2,238 2,462
Construction 547 677 732 802 874 939 1,068
Electricity and Water Supply 5,401 5,918 6,338 7,253 8,412 9,733 11,468
Transportation and Communication 9,913 11,163 12,243 13,840 16,039 18,438 21,013
Wholesale and Retail Trade 89 94 100 109 121 133 148
Banking, Insurance and Real Estate 243 255 271 299 336 362 409
Ownership of Dwellings 708 773 836 963 1,115 1,329 1,587
Public Administration and Defence 2,448 2,691 2,963 3,346 3,754 4,160 4,702
Services 3,361 3471 3,927 4,330 4,777 5,408 6,226

TOTAL 27,010 29,705 32,355 36,473 41,679 47,510 54,702

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 6,090 6,961 8,123 9,393 10,678 12,226 14,806
Mining and Quarrying 259 313 378 477 579 743 1,052
Manufacturing 2,734 3,233 3,862 4,464 5,398 7,542 9,757
Construction 1,203 1,472 1,820 2,398 2,829 3,789 4,990
Electricity and Water Supply 12,857 14,829 17,365 20,110 23,067 26,617 34,340
Transportation and Communication 24,131 27,690 32,156 36,649 42,971 51,992 60,585
Wholesale and Retail Trade 160 182 211 233 313 412 513
Banking, Insurance and Real Estate 457 536 637 860 1,127 1,441 1,761
Ownership of Dwellings 1,798 2,044 2,373 2,797 3,347 4,136 5,303
Public Administration and Defence 5,379 6,524 7,975 9,104 10,500 12,975 16,523
Services 6,861 7,843 9,244 11,052 13,619 17,665 21,010

TOTAL 61,929 71,627 84,144 97,537 114,428 139,538 170,640

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 16,023 17,222 18,578 19,449 21,241 23,230 25,350
Mining and Quarrying 1,059 1,217 1,294 1,298 1,402 1,533 1,683
Manufacturing 9,611 11,054 12,084 12,254 13,118 13,511 14,556
Construction 5,110 5,767 6,348 6,131 6,293 6,284 6,804
Electricity and Water Supply 36,826 39,771 43,130 45,006 48,962 53,325 58,260
Transportation and Communication 57,449 65,343 81,330 82,707 85,140 90,091 106,226
Wholesale and Retail Trade 511 553 589 567 602 632 680
Banking, Insurance and Real Estate 1,784 1,958 2,123 2,147 2,173 2,468 2,671
Ownership of Dwellings 5,794 6,335 6,965 7,452 8,266 9,146 10,059
Public Administration and Defence 15,670 17,360 18,488 17,272 18,055 18,593 20,095
Services 20,734 22,462 23,911 23,113 24,445 25,578 27,545

TOTAL 170,571 189,042 214,840 217,396 229,697 244,391 273,929




TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 88,898 97,265 103,646 118,354 135,669 159,885 189,427
Mining and Quarrying 2,610 2,862 3,320 3,834 4,508 5,359 6,488
Manufacturing 22,319 23,063 24,342 27,018 30,850 33,182 37,808
Construction 5,579 7,040 7,781 8,523 9,424 10,120 11,357
Electricity and Water Supply 168,376 185,321 200,359 232,508 273,648 326,688 391,782
Transportation and Communication 221,972 242,445 260,338 295,235 340,036 396,043 463,033
Wholesale and Retail Trade 2,221 2,286 2,357 2,558 2,804 3,001 3,423
Banking, Insurance and Real Estate 4,612 4,932 5,299 6,030 7,008 8,017 9,433
Ownership of Dwellings 28,309 30,767 33,010 37,816 43,534 51,835 61,946
Public Administration and Defence 41,088 45,747 50,508 57,849 66,313 75,950 87,828
Services 91,101 94,792 101,895 112,775 125,443 143,078 164,337

TOTAL 677,085 736,520 792,855 902,500 1,039,237 1,213,248 1,426,862

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 215,680 246,237 287,620 334,142 387,116 448,091 536,847
Mining and Quarrying 7,485 8,772 10,424 12,612 15,530 19,672 26,024
Manufacturing 43,102 50,123 59,260 66,507 76,009 103,175 128,812
Construction 12,402 14,467 17,007 21,565 24,476 31,553 39,742
Electricity and Water Supply 440,340 503,879 587,131 688,044 773,847 895,696 1,117,966
Transportation and Communication 531,211 612,906 708,135 817,914 981,656 1,189,562 1,407,023
Wholesale and Retail Trade 3,601 3,886 4,276 5,594 7,538 9,433 11,181
Banking, Insurance and Real Estate 10,684 12,320 14,461 17,935 22,743 28,754 33,428
Ownership of Dwellings 70,519 80,397 93,836 112,312 135,381 168,695 214,608
Public Administration and Defence 99,941 116,502 137,616 157,991 183,557 222,104 271,405
Services 180,313 200,744 229,483 264,554 317,388 397,353 477,065

TOTAL 1,615,278 1,850,233 2,149,249 2,499,170 2,925,241 3,514,088 4,264,101

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 569,729 606,237 655,087 688,885 749,013 816,932 884,194
Mining and Quarrying 27,806 31,215 33,949 35,837 39,375 43,587 47,862
Manufacturing 123,693 136,573 142,716 148,726 167,155 177,262 194,303
Construction 39,255 43,148 47,552 47,938 51,015 52,396 58,324
Electricity and Water Supply 1,190,686 1,253,577 1,329,499 1,392,353 1,513,245 1,660,655 1,808,833
Transportation and Communication 1,482,517 1,617,360 1,796,017 1,870,986 1,981,652 2,148,124 2,451,894
Wholesale and Retail Trade 11,127 11,560 12,075 12,083 12,880 13,703 14,616
Banking, Insurance and Real Estate 33,480 34,953 36,297 37,712 40,139 45,381 49,529
Ownership of Dwellings 233,994 253,582 276,438 293,276 321,806 352,816 384,451
Public Administration and Defence 271,136 289,641 307,412 306,125 326,515 345,932 372,502
Services 487,870 511,501 537,853 543,582 578,822 614,833 655,701

TOTAL 4,471,293 4,789,347 5,174,895 5,377,503 5,781,617 6,271,621 6,922,209




TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 268,615 274,529 269,767 271,715 274,349 281,633 289,431
Mining and Quarrying 43,748 47,770 53,473 53,294 54,437 59,189 68,085
Manufacturing 394,845 423,604 474,219 549,729 645,262 751,627 890,923
Construction 61,265 64,643 69,724 84,157 95,421 117,135 140,587
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 355,271 346,310 347,288 366,131 411,217 485,725 551,422
Wholesale and Retail Trade 396,790 403,953 423,274 453,053 489,319 550,366 618,048
Banking, Insurance and Real Estate 78,341 78,827 82,422 83,983 87,649 96,017 105,726
Ownership of Dwellings 772,464 852,390 953,218 1,061,966 1,202,806 1,367,859 1,553,559
Public Administration and Defence 0 0 0 0 0 0 0
Services 376,547 380,818 388,176 411,432 444,142 504,176 564,682
TOTAL 2,747,886 2,872,844 3,061,561 3,335,460 3,704,602 4,213,727 4,782,463

TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 296,973 317,768 338,093 357,523 373,533 418,223 436,869
Mining and Quarrying 78,250 89,882 103,209 117,759 133,440 140,009 137,087
Manufacturing 1,032,708 1,184,497 1,351,487 1,543,805 1,749,915 1,884,354 1,906,414
Construction 169,292 203,834 244,558 291,673 344,948 352,871 336,399
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 628,810 716,056 835,742 958,418 1,104,738 1,202,773 1,233,260
Wholesale and Retail Trade 690,289 774,593 854,255 948,149 1,045,931 1,086,370 1,073,884
Banking, Insurance and Real Estate 113,430 121,568 129,560 136,828 142,446 155,138 159,524
Ownership of Dwellings 1,715,740 1,887,175 2,079,156 2,279,827 2,474,634 2,562,114 2,595,360
Public Administration and Defence 0 0 0 0 0 0 0
Services 640,557 716,728 790,486 860,173 919,581 954,915 962,058
TOTAL 5,366,049 6,012,101 6,726,546 7,494,155 8,289,166 8,756,767 8,840,855

TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 426,244 426,277 425,143 430,513 438,291 447,114 462,420
Mining and Quarrying 136,748 140,909 140,583 140,166 141,909 145,656 151,140
Manufacturing 1,929,724 1,943,559 1,966,706 1,990,981 2,034,919 2,093,157 2,169,619
Construction 340,814 353,332 353,461 350,409 354,189 364,798 378,850
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,240,051 1,242,242 1,250,316 1,263,902 1,286,910 1,316,700 1,358,191
Wholesale and Retail Trade 1,073,964 1,091,753 1,090,375 1,088,027 1,095,957 1,113,930 1,139,834
Banking, Insurance and Real Estate 155,910 157,475 156,669 157,859 159,892 162,421 166,982
Ownership of Dwellings 2,618,657 2,649,274 2,688,426 2,741,443 2,806,701 2,888,141 2,980,376
Public Administration and Defence 0 0 0 0 0 0 0
Services 969,725 987,137 994,819 1,003,790 1,019,397 1,039,132 1,060,070
TOTAL 8,891,837 8,991,958 9,066,498 9,167,090 9,338,165 9,571,049 9,867,482




TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 17,328 17,728 17,359 17,348 17,587 18,169 19,086
Mining and Quarrying 3,595 3,400 3,019 3,024 3111 3,383 3,816
Manufacturing 19,448 21,092 23,955 28,020 32,995 38,600 45,657
Construction 3,194 3,402 3,698 4,503 5,157 6,351 7,675
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 26,827 26,245 26,822 28,354 32,339 38,810 44,199
Wholesale and Retail Trade 16,851 17,085 18,365 20,321 22,439 26,110 30,021
Banking, Insurance and Real Estate 5,299 5,333 5,628 5721 5,971 6,554 7,243
Ownership of Dwellings 15,605 17,220 19,257 21,453 24,298 27,633 31,385
Public Administration and Defence 0 0 0 0 0 0 0
Services 14,815 15,151 15,757 16,783 18,302 21,083 24,180
TOTAL 122,962 126,656 133,860 145,527 162,199 186,693 213,262

TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 19,779 21,396 22,900 23,154 24,199 26,547 26,382
Mining and Quarrying 4,338 4,915 5,519 5,836 6,378 6,789 6,549
Manufacturing 53,720 62,137 71,200 77,617 87,650 94,366 92,493
Construction 9,394 11,506 13,974 16,057 19,130 19,380 17,751
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 50,357 57,544 65,785 71,167 80,269 86,679 85,144
Wholesale and Retail Trade 34,581 39,920 45,513 49,919 56,527 58,519 55,579
Banking, Insurance and Real Estate 7,826 8,430 9,049 9,144 9,537 10,454 10,435
Ownership of Dwellings 34,661 38,125 42,003 45,597 49,492 51,243 51,907
Public Administration and Defence 0 0 0 0 0 0 0
Services 28,030 32,214 36,639 39,842 44,196 45,893 44,296
TOTAL 242,686 276,187 312,582 338,333 377,378 399,870 390,536

TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 24,209 24,378 25,598 25,611 25,971 26,580 27,727
Mining and Quarrying 6,115 6,197 6,520 6,478 6,555 6,731 7,026
Manufacturing 88,751 87,419 92,660 92,780 94,337 97,023 100,927
Construction 17,065 17,487 18,491 18,164 18,311 18,917 19,772
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 81,067 79,924 84,523 84,468 85,693 87,938 91,377
Wholesale and Retail Trade 53,232 54,072 56,472 55,890 56,355 57,787 59,966
Banking, Insurance and Real Estate 9,652 9,674 10,117 10,131 10,266 10,487 10,903
Ownership of Dwellings 52,373 52,985 53,769 54,829 56,134 57,763 59,607
Public Administration and Defence 0 0 0 0 0 0 0
Services 42,882 43,580 45,322 45,162 45,717 46,883 48,492
TOTAL 375,346 375,716 393,472 393,513 399,339 410,109 425,797




TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 210,170 215,489 213,787 214,699 216,173 221,503 231,563
Mining and Quarrying 38,434 41,920 42,060 42,286 43,408 47,087 53,760
Manufacturing 290,559 311,586 352,281 418,095 499,376 592,375 701,401
Construction 45,562 48,014 51,833 66,417 77,478 98,023 119,815
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 276,503 263,600 265,964 284,473 327,182 393,264 447,748
Wholesale and Retail Trade 275,099 280,863 296,229 320,504 350,404 400,103 456,483
Banking, Insurance and Real Estate 60,058 60,625 63,630 64,926 67,845 74,277 82,168
Ownership of Dwellings 574,489 642,915 730,240 823,317 945,675 1,088,951 1,249,163
Public Administration and Defence 0 0 0 0 0 0 0
Services 240,595 248,201 258,462 278,490 306,767 359,549 412,665
TOTAL 2,011,469 2,113,213 2,274,486 2,513,207 2,834,308 3,275,132 3,754,766

TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 236,311 250,465 263,507 268,825 279,169 304,069 306,222
Mining and Quarrying 60,870 68,731 77,189 84,021 93,329 97,449 94,005
Manufacturing 810,775 924,698 1,046,321 1,163,842 1,312,165 1,403,442 1,397,447
Construction 146,271 178,016 215,707 254,117 305,875 305,138 280,379
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 509,090 575,101 668,693 746,745 861,845 926,611 932,025
Wholesale and Retail Trade 514,096 579,730 636,814 695,600 763,351 787,619 765,427
Banking, Insurance and Real Estate 87,918 93,626 98,606 101,118 104,139 112,728 113,977
Ownership of Dwellings 1,382,622 1,521,921 1,677,940 1,839,113 1,990,588 2,033,054 2,020,696
Public Administration and Defence 0 0 0 0 0 0 0
Services 479,021 543,315 603,323 654,043 697,642 717,816 711,653
TOTAL 4,226,974 4,735,603 5,288,100 5,807,424 6,408,103 6,687,926 6,621,831

TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 293,435 297,728 296,239 301,254 309,583 321,636 337,108
Mining and Quarrying 92,297 94,494 94,293 94,950 97,272 101,528 106,525
Manufacturing 1,400,117 1,397,803 1,414,845 1,441,141 1,484,384 1,544,727 1,611,739
Construction 282,879 292,756 293,598 292,487 298,623 313,484 329,341
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 925,959 921,564 925,201 938,260 960,249 992,228 1,028,624
Wholesale and Retail Trade 753,081 756,625 748,912 744,200 748,093 762,107 780,151
Banking, Insurance and Real Estate 109,622 109,710 108,601 109,640 111,512 114,277 118,131
Ownership of Dwellings 1,998,004 1,982,107 1,974,061 1,978,926 1,994,844 2,025,521 2,065,136
Public Administration and Defence 0 0 0 0 0 0 0
Services 707,527 712,011 709,649 709,539 715,526 726,064 735,588
TOTAL 6,562,921 6,564,798 6,565,399 6,610,397 6,720,086 6,901,572 7,112,343




TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 204,619 236,747 224,038 271,715 298,007 326,687 350,272
Mining and Quarrying 41,733 39,479 49,301 53,294 61,381 69,642 81,148
Manufacturing 338,911 373,209 432,643 549,729 713,478 873,816 1,057,645
Construction 53,023 55,952 63,578 84,157 106,859 136,094 165,294
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 269,806 281,841 313,866 366,131 443,707 543,175 630,287
Wholesale and Retail Trade 350,504 361,478 391,854 453,053 535,257 641,423 753,569
Banking, Insurance and Real Estate 66,611 68,550 76,202 83,983 96,703 110,734 124,482
Ownership of Dwellings 705,946 783,137 887,605 1,061,966 1,299,359 1,620,085 1,993,815
Public Administration and Defence 0 0 0 0 0 0 0
Services 328,979 340,463 360,268 411,432 482,807 590,566 703,885

TOTAL 2,360,132 2,540,856 2,799,355 3,335,460 4,037,558 4,912,222 5,860,397

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 360,537 406,673 454,114 521,380 562,378 659,201 842,384
Mining and Quarrying 93,424 112,994 135,963 168,102 195,589 218,478 266,217
Manufacturing 1,236,043 1,490,869 1,785,754 2,210,404 2,598,403 2,966,768 3,668,790
Construction 198,885 251,453 315,296 406,396 493,405 537,724 638,069
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 727,582 878,064 1,080,257 1,342,472 1,601,578 1,843,075 2,310,690
Wholesale and Retail Trade 840,515 964,204 1,089,934 1,270,594 1,432,736 1,576,055 1,852,314
Banking, Insurance and Real Estate 131,631 143,972 156,535 172,568 180,716 211,278 266,371
Ownership of Dwellings 2,219,822 2,470,033 2,776,321 3,149,735 3,523,978 3,829,910 4,399,600
Public Administration and Defence 0 0 0 0 0 0 0
Services 803,254 917,103 1,038,231 1,181,310 1,304,110 1,420,238 1,657,994

TOTAL 6,611,693 7,635,365 8,832,405 10,422,961 11,892,893 13,262,727 15,902,429

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 755,977 856,770 957,958 967,156 986,539 1,039,048 1,198,994
Mining and Quarrying 245511 281,353 315,853 315,304 320,305 339,043 391,862
Manufacturing 3,483,467 3,825,082 4,292,700 4,347,445 4,485,071 4,779,382 5,446,934
Construction 597,444 688,422 774,657 768,973 780,023 828,432 957,944
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 2,176,693 2,385,610 2,663,304 2,696,307 2,774,076 2,948,414 3,341,301
Wholesale and Retail Trade 1,771,858 1,911,030 2,059,127 2,066,677 2,131,543 2,261,654 2,501,341
Banking, Insurance and Real Estate 243,744 265,369 289,502 293,823 302,420 318,456 358,122
Ownership of Dwellings 4,463,669 4,558,085 4,735,961 4,860,076 5,187,232 5,590,916 5,970,221
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,630,642 1,720,427 1,825,458 1,853,477 1,949,764 2,088,386 2,248,631

TOTAL 15,369,005 16,492,148 17,914,520 18,169,238 18,916,973 20,193,731 22,415,350




TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 13,039 15,200 14,307 17,348 19,030 21,079 22,609
Mining and Quarrying 2,291 2,191 2,776 3,024 3,508 3,993 4,664
Manufacturing 16,369 18,323 21,746 28,020 36,582 44,868 54,255
Construction 2,745 2,925 3,362 4,503 5,777 7,401 9,026
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 20,163 21,126 24,077 28,354 34,811 43,122 50,156
Wholesale and Retail Trade 14,314 14,834 16,947 20,321 24,770 30,146 35,352
Banking, Insurance and Real Estate 4,388 4,541 5,186 5721 6,624 7,527 8,352
Ownership of Dwellings 14,261 15,821 17,931 21,453 26,249 32,728 40,279
Public Administration and Defence 0 0 0 0 0 0 0
Services 12,722 13,266 14,563 16,783 20,124 24,421 28,892

TOTAL 100,292 108,227 120,895 145,527 177,475 215,285 253,585

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 23,352 26,571 31,582 32,740 35,296 41,105 49,930
Mining and Quarrying 5,404 6,606 7,973 9,486 11,069 12,262 14,172
Manufacturing 64,041 78,217 94,147 112,397 132,399 150,351 178,170
Construction 10,956 14,042 17,714 22,047 26,897 29,034 32,641
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 57,510 69,689 83,843 99,341 116,008 132,459 158,096
Wholesale and Retail Trade 40,179 47,724 55,777 65,189 75,119 82,935 95,567
Banking, Insurance and Real Estate 8,788 9,672 10,568 11,252 11,593 13,803 17,117
Ownership of Dwellings 44,845 49,900 56,087 62,996 70,479 76,599 87,992
Public Administration and Defence 0 0 0 0 0 0 0
Services 33,231 39,210 45,747 52,755 59,748 65,872 76,287

TOTAL 288,306 341,631 403,438 468,203 538,608 604,420 709,972

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 42,568 47,646 54,942 55,436 56,377 59,503 68,249
Mining and Quarrying 12,433 14,068 16,289 16,250 16,464 17,474 20,067
Manufacturing 159,873 173,962 201,797 203,355 207,798 220,923 251,651
Construction 29,094 33,113 38,435 38,109 38,542 41,042 47,163
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 140,546 153,350 177,620 178,889 182,364 193,458 220,306
Wholesale and Retail Trade 85,811 94,956 107,618 107,611 109,722 116,489 131,686
Banking, Insurance and Real Estate 14,634 16,077 18,312 18,596 19,001 20,007 22,753
Ownership of Dwellings 89,273 91,161 94,719 97,202 103,745 111,819 119,404
Public Administration and Defence 0 0 0 0 0 0 0
Services 69,946 76,430 85,483 85,991 88,561 94,371 105,286

TOTAL 644,178 700,763 795,215 801,439 822,574 875,086 986,565




TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1985 1986 1987 1988 1989 1990 1991
Agriculture 166,589 193,802 184,955 214,699 234,145 256,254 273,694
Mining and Quarrying 32,682 31,269 40,450 42,286 48,921 55,393 64,786
Manufacturing 256,925 283,759 332,639 418,095 552,079 688,463 837,928
Construction 41,032 43,348 49,288 66,417 86,721 113,873 140,626
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 216,055 223,873 251,183 284,474 351,549 438,399 510,175
Wholesale and Retail Trade 245,258 254,316 279,051 320,504 383,783 465,493 553,941
Banking, Insurance and Real Estate 52,370 54,247 60,784 64,926 74,909 85,539 96,379
Ownership of Dwellings 525,024 590,688 679,991 823,317 1,021,576 1,289,759 1,603,196
Public Administration and Defence 0 0 0 0 0 0 0
Services 217,821 227,972 242,218 278,489 333,737 420,554 512,106

TOTAL 1,753,756 1,903,274 2,120,559 2,513,207 3,087,420 3,813,727 4,592,831

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1992 1993 1994 1995 1996 1997 1998
Agriculture 279,974 292,811 296,821 295,018 288,395 361,406 474,553
Mining and Quarrying 74,433 89,547 106,941 128,658 149,918 165,957 194,124
Manufacturing 975,340 1,189,434 1,436,345 1,764,116 2,086,665 2,352,223 2,792,210
Construction 171,175 218,434 276,085 352,056 434,809 465,581 525,284
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 587,509 704,065 863,708 1,048,428 1,253,176 1,430,423 1,733,126
Wholesale and Retail Trade 622,873 719,272 810,158 931,674 1,044,193 1,145,795 1,315,011
Banking, Insurance and Real Estate 101,677 110,789 119,220 128,219 132,188 154,694 190,206
Ownership of Dwellings 1,788,867 1,991,992 2,240,594 2,540,877 2,834,705 3,039,091 3,425,529
Public Administration and Defence 0 0 0 0 0 0 0
Services 597,088 690,775 786,003 889,924 978,154 1,057,834 1,212,622

TOTAL 5,198,936 6,007,119 6,935,875 8,078,970 9,202,203 10,173,004 11,862,665

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1999 2000 2001 2002 2003 2004 2005p
Agriculture 403,574 440,529 483,305 495,297 511,436 543,685 630,811
Mining and Quarrying 176,820 198,434 219,269 218,751 223,925 241,307 281,031
Manufacturing 2,629,799 2,835,905 3,134,067 3,166,345 3,283,844 3,548,179 4,062,921
Construction 488,330 552,235 612,267 606,058 618,982 669,910 780,711
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,613,985 1,728,693 1,893,488 1,912,926 1,977,054 2,125,576 2,410,601
Wholesale and Retail Trade 1,235,688 1,305,201 1,380,843 1,375,562 1,413,703 1,502,899 1,661,688
Banking, Insurance and Real Estate 170,917 182,050 195,024 197,295 203,394 215,895 243,623
Ownership of Dwellings 3,405,822 3,410,304 3,477,608 3,508,348 3,686,869 3,921,141 4,136,969
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,175,289 1,219,241 1,272,684 1,279,259 1,336,266 1,424,842 1,523,366

TOTAL 11,300,224 11,872,592 12,668,555 12,759,841 13,255,473 14,193,434 15,731,721
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