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GDP 2Q02

Stronger growth of 5.1% wasdriven
by domestic and exter nal demand.
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Outlook : GDP 2Q02 expanded by 5.1% compared to 3.9%

in 1Q02

e The Thai economy in the second quarter of 2002,

measured by Gross Domestic Product (GDP), expamyged
5.1%, higher than 3.9% in the first quarter. It was
supported by both domestic and world market demand
particularly household consumption, rose by 3.8%,
compared to 3.6% in 1QO02. Investment, exports and
imports of goods and services markedly rose by9%,6
12.9% and 12.7% respectively, whereas government
consumption expenditure decreased by 3.7%.

e The accelerated production growth was driven byhbot

agricultural sector, 2.0% growth, and non-agriqaltu
sector, 5.4% growth. The high growth sectors were
manufacturing (6.7%); construction (18.6%); eleityi
gas and water supply (5.6%); financial intermediati
(5.5%); and hotel and restaurants (3.5%).

e The seasonally adjusted GDP expanded by 1.5%tHags

1.6% in 1Q02.

Current Account, Trade & Service Balance

Trade and Service Balance

Growth Rate of Gross Domestic Product : Q2/2002 (%)
2001 2001 2002

Q1 Q2 Q3 Q4 Q1 Q2
Agriculture 15 0.9 14 -1.7 42 5.2 2.0
Non -agriculture 1.8 1.8 1.9 1.9 1.8 3.8 5.4
GDP 1.8 17 18 16 21 39 51
GDP (o/Q)
(Seasonally Adjusted) 17 -0.2 0.5 0.0 17 16 15

e GDP in 2Q02 at current market prices valued at Baht

1,316.3 billion, and after deducted by net factmrome
payment from the rest of the world, Baht 35.9 abiili
Gross National Product (GNP) valued at Baht 1,280.4
billion, with 3.2% growth.

e Trade and service balance was in surplus, Baht 71.6

billion. After included net factor income and tréarsfrom
the rest of the world, recorded a deficit of Balg.(®
billion, the current account was in surplus, egi@mg to
Baht 42.6 billion, 3.2% of GDP compared to 5.2% in
1Q02.

o The GDP implicit price deflator slightly increas@d%

compared to 1.1% in 1Q02. The consumer price irzohek
producer price index rose by 0.2% and 1.0% resgadygti
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GDP 5.1% growth was accelerated
from non-agriculture.

Agricultural production decelerated
in crops and livestockss whereas
fisheries shrank. Implicit price of
agricultural sector slightly rose.

Agriculture Sector Growth

2Q02

Crops & Livestock

Manufacturing expanded 6.7%; mainly
from radio; television; transport
equipments; construction materials;
foods and beverages

Production

The production expanded by 5.1% higher than 3.9%02.
It was mainly contributed by 5.4% growth of noniagitural
sector, led by manufacturing and construction seattich
increased by 6.7% and 18.6% respectively. Whileathers
grew by 3.8%. Agricultural sector merely expandg@©%.

Agricultural sector

Agricultural sector expanded by 2.0%, compared.B¥bin
1Q02. Crops and livestocks still grew by 4.1% hbshédries
shrank by 8.5%.

® Crops expanded by 3.4%, reflecting in higher yields
of various major crops. Rubber production increased
favorably in light of tremendous export volumes and
high-inducing domestic prices. Fruit products also
increased considerably due to good weather
conditions.

® | ivestocks continually expanded by 5.5%, reflecting
in a robust demand for frozen chicken from the
external markets together with higher domesticepric
and domestic consumption of hen-eggs.

® Fisheries shrank by 8.5% in line with a rapid drop in
frozen shrimp. A slump in shrimp exports mainly
caused by food-safety concerns in oversea markets,
especially the European market, strictly inspecting
residual substances in shrimps exported from Asian
countries. Frozen fish, on contrary, still slightly

expanded

Implicit price deflator of agricultural sector robg 1.9% as a
result of increasing prices of major crops, such pasidy,
rubber, cassava, soybeans, groundnuts, pineappkksoih
palms. Prices of livestocks such as cattle, swinteheen-eggs
also increased. Those prices implied that farm nmeo

increased on average

Manufacturing

In 2Q02, the manufacturing expanded by 6.7%, coeth&w
4.1% in 1Q02 owing to the favorable high growth te
capital goods and high technology industries, 11.2%
Whereas, the light industries rose by 5.0% compredi4%

in 1Q02. The raw material industries decelerated48#o,
compared to 6.8% in 1Q02. Growth industries wegelfand
beverages, non-metallic and metallic products, nnach and
electrical appliances, radio and television; and transport
equipments.
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M anufacturing Sector Growth (%)

Industrial types 2001 2001 2002
Q1 Q2 Q3 Q4 Q1 Q2
Light Industries 3.6 3.1 3.3 4.0 3.7 3.4 5.0
Raw material 3.8 -1.3 6.6 5.2 4.5 6.8 4.6
Capital goods B ) ) B
and high tech. 3.9 0.2 5.2 6.5 3.8 2.8 11.2
Total 1.3 12 15 0.8 14 4.1 6.7

Light industries. expanded by 5.0%, compared to 3.4% in
1Q02. Growth sectors were:

% Light Industry Growth

e Food and beverages expanded by 15.3% due to the
increase in sugar production as high sugarcanelsupp
which was dropped drastically as the insect oultsread
—_ — contagion of diseases in the previous year. Theofiq
TN T \J “““ production continued to expand in order to subistiits

low stock and the preparation for sale in the W@&ltp
period.

e Tobacco expanded by 16.7% in order to increase its
inventory after low production in the past several
consecutive quarters.

¢ Woods and wood products expanded by 15.2% dueeto th
expansion in construction.

Raw material industries decelerated by 4.6%, compared to
6.8% in 1QO02 in line with the moderate increasendtistries

.. related to construction and motor vehicles. Grosgictors
N Raw Material Industries Growth Were
e Non - metallic products expanded at a slower paite w

o] 10.6%, compared to 20.8% in 1Q02 due to the 10.8%
S W < VA /\/\ growth of cement industries following the domestitd

wr \ s [oawe  cw  mo e external demand. The glass industry grew by 9.3%fvén
with rising in the production of linkage industries
o Metallic products expanded by 23.9% in line witle th

expansion of construction and related industriesvel$

as the surcharge measure levied on imported steel
products resulting in an increase of domestic iron
demand.

e Rubber and plastic expanded by 10.3% according to
19.2% growth of rubber products as high productibn
motor vehicles and motorcycles.
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% Capital Goods and High Technology Industries Growth
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The acceleration of limestone
production before upcoming
expiration of concession in the
middle of May 2002 boosted
mineral production by 8.4%.

Private construction expanded by
17.6% due to rising of residential
and commercial buildings

Mining & Quarrying, Construction and

Electricity, Gas & Water Supply Growth

Electricity, Gas & Water supply

Capital goods and high technology industries experienced
the favorable rising sign of production at 11.2%mpared to
2.8% in 1Q02. It was resulted from an expansiorbath
domestic and world market demand on some industrial
products. High growth sectors were

e Motor vehicles expanded by 11.3% due to the increase in
domestic demand of commercial cars as well as laohc
new models and ongoing promotional activities.

e Other transport equipment expanded by 25.5% due to
the low price motorcycles produced in bulk to cotepe
with the same kind of imported ones

e Machinery and electrical appliances expanded by
10.6%. This was a result from high expansion of
integrated circuits in line with satisfactory exysor

e Radio and television rose by 36.3% resulting from high
demand of domestic and external market during the
World Cup period .

Mining and quarrying grew by 8.4% owing to the 21.5%
increase in mineral production. It was due maindythe
expansion of limestone production in order to namtthe
material level for concrete production before upign
expiration of limestone concession in the middle Mdy
2002. While, the natural gas and crude oil productbse by
3.0% due to 23.6% increasing in crude oil; new pobidn
fields: Plathong and Kapong, Surath, Plamouk, aakh Yas
started to operate in this quarter, and naturalegaanded at
slower pace by 0.8% decelerated from 1Q02.

Construction markedly expanded by 18.6% due to both
government and private construction. Private cocstn,
accounting for 40.1% of overall construction, réisel7.6%
owing to the expansion of residential and commercia
construction. Government construction, 59.9% stgney by
19.3%.

Electricity, gas and water supply rose by 5.6%. Electricity
expanded by 5.6% owing to the increase in productind
vending due to the continual high demand of eleityri
especially demand during the World Cup period. Wate
supply grew by 8.1%. However, gas refinery rose/ @8%
due to the production of natural gas expandedatesi pace.
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Electricity Consumption Growth (%)
(user types) 2001 2001 2002
Q1 Q2 Q3 Q4 Q1 Q2
Residential 9.3 11.1 10.2 11.5 43 1.6 4.2
Ratio 23.2 225 24.3 23.6 225 22.2 24.0
Small Ent. 6.7 8.5 7.8 8.3 2.1 2.1 55
Ratio 10.2 10.0 10.5 10.2 9.9 10.0 105
Medium Ent. 3.9 5.9 5.3 2.6 1.8 2.1 37
Ratio 20.1 20.2 20.0 20.1 20.3 20.1 19.7
Large Ent. 6.0 6.8 6.6 5.3 5.4 4.4 7.1
Ratio 38.7 39.4 37.5 38.2 39.8 40.1 38.1
Special Ent. 6.0 8.0 7.8 42 4.1 2.4 6.2
Ratio 3.3 3.4 33 3.2 3.1 3.4 3.4
Public Sector 9.9 11.6 11.6 9.6 7.1 1.8 6.1
Ratio 3.8 3.6 3.7 4.0 3.8 3.6 37
Others 9.5 -14.4 8.3 0.3 -13.3 -12.4 -15
Ratio 0.7 0.8 0.7 0.6 0.6 0.7 0.6
Total 6.4 7.7 7.4 6.5 4.0 2.8 5.4

Sources : MEA and PEA

Transport and communication expanded by 2.9%,
compared to 2.5% in 1Q02. Transport rose by 2.9% du
mainly to 3.2% increase in land transport. Whiletransport
grew 0.2%. Telecommunication services increase®.byo
owing to the expansion of domestic long distandé arad
Wholesale & Retai Trade, Transpartation & mobile phone.

Communication and Hotel & Restaurants Growth

Selected Transport and Communication Items Growth
2001 2001 2002
QL Q2 Q3 Q4 Q1 Q2

Communication

——®—— Wholesale & Retail Trade

Taraoraton & Conmmicaon No. of local calls 51 7€ 0€-131 -14€  -11E  -4€
e No.oflong distance calls 20 241 226 107 242 232 222
Railways
Passengers (persons-km) 3¢ 0.3 42 46 5.7 02 8C
Freight (tons-km) 77 124 71 67 51 75 6.0
Water transportation
Inward containers 11 -0S 47 18 -0€ 9.8 11(
Outward containers 11 12 -0 18 17 3.7 10

Sources: TOT Corporation PCL, CAT, SRT, and PAT
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Wholesale and retail trade grew by 2.7%, higher than 2.2%
rise in 1Q02 as a result of increased sales paigsing credit
cards or electronic cards, issued by both finarngtitutions
and private companies. The purchasing, especially i
electrical appliances such as stereos and telegisimrkedly
rose during the World Cup period.

Hotel and restaurants expanded by 3.5%, declining from
4.7% in 1Q02. In detail, restaurant services artdlls@rvices
increased by 3.0% and 4.8%, respectively. Somewhat
decelerated growth was due to diminishing numbdormafign
tourists particularly tourists from Europe and Neftmerica
which dropped by 9.7% and 11.5%, respectively. @hil
tourists from Asian countries like Malaysia and daipore,

etc. still increased by 12.2%

Number of Foreign Tourists (1000 Persons)
2001 2001 2002

Q1 Q2 Q3 Q4 Q1 Q2

ASEAN 5786 1,443 1,401 1,459 1,483 1,675 1,572
Europe 2,509 787 493 527 702 837 445
American 683 203 166 143 171 176 147
Other 1,084 252 258 311 262 209 265

Total 10,062 2,686 2318 2440 2,618 2,897 2,429

Growth (YoY) 5.8 8.0 7.7 6.0 6.0 7.9 48

Source : Tourism Authority of Thailand

Financial intermediation expanded by 5.5%, compared to
4.8% in 1Q02. Although growth of deposits was higtian
that of loans, the net interest receipt of comnagrbianks
increased continually. Low interest rate policypesl steady
increasing in consumer credits and private resideatedits
as well. While industrial and commercial creditsstly
showed better improvement.

Other services expanded by 4.8% owing to the expansion in
radio and television services, with 21.4% growth2iQ02,
compared to 12.0% in 1Q02 due to an increase invbeall
advertisement revenue.

Advertising Revenue (million baht)
Media Type 2001 2001 2002
Q1 Q2 Q3 Q4 Q1 Q2
Television 34,116 8,154 8,694 8,576 8,692 9,302 10,765
Radio 4,635 1,041 1,142 1,222 1,230 1,145 1,292
Others 13,098 2,877 3,202 3,349 3,670 3,279 3,568
Total 51,849 12,072 13,038 13,147 13,592 13,726 15,625
GrowthYoY 5.6 7.9 9.46 5.6 -0.3 13.7  19.84

Source Media Data Resource Co., Ltd
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Continual expansion of farm and
non-farm income contributed to
consumers’ confidence.

Expenditure

Household Consumption Expenditure Growth

2Q00 2Q01 2Q02

Real Term

Seasonally Adjusted

Household consumption expenditure

Household consumption expenditure expanded by 3r8%
2Q02 compared to 3.6% expand in 1Q02 and the salison
adjusted value increased by 0.9% due to a continaease

of farm and non-farm income resulting from an iase in
farm income and higher employment, especially in
production, services sector and construction sector
Moreover, people tended to consume more owing W lo
interest rate.

Excluding expenditure of residents abroad and esidents
in the country, household consumption expenditose rby
4.1% in 2Q02, higher than 3.6% in 1Q02.

——®—— Foods,Beverages and Textiles

Household Consumption Expenditure Growth

in Major Sectors

2Q98 20 2Q98 2Q99 2Q00 2Q01 2Q02

L

Transport Equipments

Hotel and Restaurant

2001 2001 2002
(%) Q1 Q2 Q3 Q4 Q1 Q2
PCE in domestic market 3131 35 30 28 3.7 42
less: expenditure of non-
residents in country 28 50 73 -05 -03 42 55
PCE excluding expenditure
of non-residentsin country 31 29 31 33 31 36 41
plus: expenditure of residents
abroad 12.9 444 26.1 -9.0 -05 21 -39
PCE 34 38 39 29 30 36 38

Unit
5,000

4,000

3,000

2,000

1,000

Household Electricity Consumption

2Q96 2Q97 2Q98 2Q99 2Q00 2Q01 2Q02

Quantity (KW) Growth Rate

Agriculture continually increased by 2.6% as a result of an
increase of agricultural products in the market.

Food, beverages, tobacco and textiles decelerated by 1.5%
due to 3.0% decline of consumption on tobacco. &hil
alcoholic and non-alcoholic beverage consumptiogamnand
simple agricultural processing products consumptiand
consumption on apparel expanded by 1.3%, 2.6%l&3%b,
respectively.

Electricity, gas and water supply expanded by 4.8% as a
result of 4.1 % expansion of electricity consuropti
compared to 1.5% rise in 1Q02. The water consumptio
increased by 8.2%, higher than 6.2% rise in 1Q02.
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Transport equipments continually increased by 25.1%
compared to 20.8% in 1Q02 due to the 28.4% and?%20.1
expansion of sales’ quantity of automobiles andamuyftcles,
respectively. This was a result of sales promotiannch of
new car models, relief of payment condition and laterest
rate.

Transport Equipment Sales

Domestic Car Consumption Growth

% /\ \
60 /
/
30 >
[
ola®tee \"
-/

——@—— Passenger Car

Motorcycle

2001 2001 2002

Q1 Q2 Q3 Q4 Q1 Q2
Personal car
(units) 104,559 20,818 25941 26422 31,378 24,446 33,296
Percentage 2538 12.4 19.4 437 28.1 17.4 28.4
change
Commercial car
(units) 192,577 40,938 52366 42,723 56,550 50212 64,703
Percentage 7.5 12.9 14.2 25 6.3 44.6 236
change
Motorcycle
(thousand
units) 927 228 235 224 239 287 282
Percentage 16.4 5.5 17.1 24.1 20.6 25.6 20.1
change

% Transport and Communication Service Growth

Communication Service

Transport Service

2 2Q00 2Q01 2Q02

Source: Thailand Automobile Association , BOT

Metal products, machinery and equipment continually
increase by 22.1% as a result of an installmentmeay
services for electric appliances sold, especi&iéy éxpansion
of sales’ quantity of televisions during the Wo@dp period
as well as the increase in the number of cableUBsaibers.

Transport and communication services expanded by 2.2%
in accordance with 1.1% and 4.8% expansion of parsand
telecommunication service consumption, respectivélyis
was a result of a launch of new system of mobilenghand
competitive strategies such as a decrease in mphidme
price and service charge.

Registered Telephone Numbers
2001 2001 2002

Ql Q2 Q3 Q4 Q1 Q2
Basic telephonie
(thousand unijs 6,119 5,854 5973 6,042 6,119 6,285 6,400
Percentage
change 7.8 8.1 8.4 8.1 7.8 7.3 7.1
Per sons/unit 10.3 10.7 105 10.4 10.3 10.1 9.9
Mobile phoné
(thousand units) 8,008 4,423 5331 6,492 8,008 9,051 12,337
Percentage
change 119.9 717 91.8 1113 119.9 1250 1314
Per sons/unit 7.9 14.2 11.8 9.7 7.9 6.4 5.1

Note: * end of period

Sources TOT Corporation PCLThe Communicationauthority of Thailand
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Unit Number of Tourists %

3000 15

2000

1000

L e L A e e e o e e e e A e i ]

2Q96 2Q97 2Q98 2Q99 2Q00 2Q01 2Q02

Number of Tourists (x 1000 person ) Growth Rate

Consumption on goods continually
increased while consumption on
services decelerated.

5  General Government Consumption

80 Expenditure Growth

Compensation of Employees

—®— Purchase from Enterprises and Aboard

General Government Consumption Expenditure

Hotel and restaurant rose by 4.1% due to the co-operation
between public and private sector which was donéeun
campaigns on domestic tourism, such as new toysisces
promotion, long-stay tour package promotion, selbct
tourists group target, including Thailand Grand tivas
project.

For private consumption expenditure in the domesticket,
the expenditure on food and beverages increasedlBy and
the expenditure on other goods and services exwuftiod
and beverages increased by 5.2%, comprised the &ri#%6

3.0% expansion of goods and services consumption,
respectively.
Private Consumption Expenditurein the domestic market (%)

2001 2001 2002

QL Q2 Q3 Q4 QL Q2

Domestic Private

Consumption
Expenditure 31 31 35 30 28 37 42
Food and beverages 3.6 42 4.2 3.4 25 3.1 2.1

Food 1.9 2.6 1.6 1.2 1.9 2.1 2.5
Beverages 7.2 7.8 9.6 8.5 3.6 54 1.3
Other goods and services 2.9 2.6 3.2 2.8 2.9 392 5
Goods 2.3 1.7 25 2.6 2.2 3.6 6.9
Services 3.6 3.7 40 29 3.7 4.2 3.0

Government consumption expenditure (GCE)

GCE at current price was recorded at Baht 146,91&ns,
2.4% growth mainly due to the economic stimuluskpge

(58 billion), which project’s disbursement rate wasorded

at 17.1%. Most of them had been spent on the ébging
Efficiency of Village and Urban Community Fund
Management” project. The compensation of employees
increased by 9.5% mainly due to Baht 2,798 millibosius
payment for civil servant. This was the first ydaat started
paying, some of them had already paid in the previo
quarter. However, purchase from enterprise andarabo
decreased by 15.1%. This was a result of a deopas
supply and travel allowance. Nevertheless, GCHedsed

by 3.7% in real term. This was a result of a deseein
purchase from enterprise and aboard by 15.4% wherea
compensation of employees rose by 3.1%.
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Grossfixed capital formation (GFCF)

GFCF increased by 7.6% as a result of the incrizaggvate
investment, with a share of 69.8%, by 9.8%. Thésuwhe
result of investment stimulus policy on real sedext to a
continual increase of the construction. Moreovaublic
investment, its share at 30.2%, increased by on8f62

Investment in this quarter was
accelerated, private investment
continuously increased by 9.8%

especially construction while public

investment grew by 2.8%.

compared to same quarter of last year that two cential
airplanes were imported. Thus, the public investneould
increase by 13.7% if the purchase of the airplawes

excluded
Milfon Baht Gross Fixed Capital Formation
400,000 Gross Fixed Capital Formation Growth
2001 2001 2002
300,000
Q1 Q2 Q3 Q4 Q1 Q2
200,000 Construction 0.5 7.2 -8.7 5.2 10.5 5.6 16.5
Private 10.1 9.4 5.8 9.5 16.3 21.9 18.3
100,000
_ Public -6.5 -15.0 -17.8 33 5.7 4.1 15.0
0 e Equipments 1.6 2.0 14.9 0.1 5.2 2.1 2.8
2907 2% a9 20000 zq0n 2002 Private 3.7 11.1 5.1 3.1 1.3 4.0 7.2
Private Public Public -6.9 -39.7 91.7 10.8 333 7.6  -16.1
Total GFCF 0.8 -4.1 5.4 2.3 -0.2 3.5 7.6
Private 5.1 10.8 5.3 0.0 4.5 7.8 9.8
Public -6.6 -24.1 5.9 5.3 -11.0 5.1 2.8
Private construction

Private construction, with a share of 24.6%, grewlB.3%
as a result of a rising in residential and comnagrci
construction by 32.8% and 24.7%, respectively.

Private Construction Growth

building type 2001 2001 2002
Q1 Q2 Q3 Q4 Q1 Q2

Residential 254 304 195 244 287 394 328

Factory 15.2 6.4 -0.7 189 408 16.0 0.3

Commercial  -10.8 11.8 28 -165 -29.8 11.0 247

Others 77 -112 6.8 -9.8 -2.3 2.0 3.6

Total 10.1 9.4 5.8 95 16.3 219 183
Office of The National Economic and Social Development Board GDP 2002
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Public construction

Public construction increased by 15.0% as a restilt
construction in central and local authority, withshare of
67.3% of public construction, expanded by 12.5%.isWwas

the result of the devolution of public works to aauthority
such as local road, water reserviors, and watemplgup
Moreover, state enterprises construction, with areshof
32.7%, increased by 20.5%. This was a result of the
construction of Airports Authority of Thailand, Th&tate
Railway of Thailand, and Provincial Electricity Aatrity.

Private machinery and equipments

Private machinery and equipments increased by 7Adh,a
share of 75.4% of total private investment, as sulteof
expansions in capital good products, machineryjceff
equipments and commercial motor vehicles.

Public machinery and equipments

Public machinery and equipments decreased by 164%
result of investment in the state enterprise, veitshare of
79.0%, decreased by 18.3%. In addition, genenatmmunent
investment, with a share of 21.0%, decreased by @S a
major result from decreasing in office equipments

Change in Inventories

Changein inventories Change in inventories in 2Q02 valued
Milon Bang ONange In Inventorles at constant prices at Baht 2,250 million, 0.2% share of GDP, declifiedn the
previous quarter. This was due to a drastic deergans
manufactural products. The agricultural productistwas
increased especially the second paddy, resultiram fr
JHE T . 0T .. government’'s paddy mortgage scheme to solve lowdyad
price situation.

-40000 -

20000 +

0

The lower stock manufactural goods were motor \ekjc
sugar, radio, television and household electriggdliances,
due to high sales. Nevertheless, there were siiteased
stock items such as metal and metal products, deraaed
electrical products and parts due to surplus oeerahd from
the world market.
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External Sectors

Exports
In 2Q02, the quantity of export goods expandedicoally

Exportsand Impost (Unit : Billions of Baht) . b
by 12.9%, compared to 3% in 1Q02. While, the value of
2001 2002 exports contracted by 2.6% in line with the corgiindrop of
H1 H ot @2 export prices. This was the result of the high drad
At curent Market Prioes competition in the world market and the Baht's agjation.
1. Export Goods 14001 1346 656 690 The services receipts was Baht 150,861 millione rby
Growth Rate 151 -39 52 286 15.9% due to the expenditure of non-resident incihentry
2. Import Goods 1,380 1,290 626 664 and Other SerViceS'
Growth Rate 244 -6.5 -9.2 -3.8
3. Trade Balance 21 56 30 26 I mpOl’tS . .

_ The quantity of import goods rose by 12.8%, howgetee
puisesmees value of imports continually contracted by 3.8%mpared to
4 Export Goods T 3R 9.206 in 1Q02, in line with the drop in import priceThe

Growth Rate 268489 129 major dropped value categories were capital goegjsecially
5. Import Goods 669 602 286 317 the non-electrical machinery and parts.
Growth Rate 80 59 09 128 The services payment equivalent to Baht 105,393iomjl
6 Exchenge Refe 43 433 437 428 increased 11.1% due to others services and traasipor
(Baht/ USS) expenditure.

Trade and Services Balance
Source: Bank of Thailand The trade balance was surplus by Baht 26,116 anijlli

compared to Baht 30,282 million surplus in 1Q02.i/hhe
. . services balance was surplus by Baht 45,568 milliower
b tl;etce/p t from ?Zp;rted go?jds M than Baht 62,993 million surplus in 1Q02. Therefdine total

atiterm was st aecreased aue — yaqe and services balance in 2Q02 was Baht 7Inbliién

to continual drop of export prices  gyrplus, depressed from Baht 93,275 million surpiusQ02.
and Baht appreciation.

GDP implicit price deflator

% Growth Rate of GDP deflator,CPI,PPI

The GDP implicit price deflator slightly increaseg 0.4%

[\ lower than 1.1% in 1Q02. While, the consumer piragex

(CPI) and producer price index (PPI) rose by 0.284 50%,
respectively.

1Q02

-100 4

PRI
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Table 1 Gross Domestic Product (GDP) and Gross National Product (GNP)

Unit : Billions of Baht

2000p1 2001p1 2001 p1 2002p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
GDP Nominal Prices (Billions of Baht) 4904.7 5,100.7 12802 1,247.8 2,528.0 1,260.2 1,312.5 2,572.7 1,3455 1,316.3 2,661.8
GDP 1988 Prices (Billions of Baht) 3,0047 3,587 7794 7407 15201 7415 7971 15386 8101 778.1 1,588.3
Growth Rate of Real GDP 46 1.8 1.7 1.8 1.8 1.6 2.1 1.8 39 5.1 45
(% y.0y.)
GNP Nominal Prices (Billions of Baht) 48279 50395 12723 12342 25065 12384 12945 2,533.0 1,324.7 1,2804 2,605.1
GNP 1988 Prices (Billions of Baht) 29843 3,0469 7816 7387 15203 7344 7922 15266 8023 762.0 1,564.3
Growth Rate of Real GNP 6.0 2.1 24 25 25 14 2.1 1.7 27 32 29
(% y.0.y.)
Table 2 Growth Rate of Real GDP Classified by ISIC (year on year basis) Unit: Percent
2000p1 2001p1 2001 p1 2002p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Agriculture 4.8 1.6 0.9 1.4 1.2 .7 4.2 2.0 5.2 2.0 3.7
Agriculture, Hunting & Forestry 5.7 1.8 0.0 1.8 0.8 2.6 5.7 2.7 7.3 41 58
Fishing 0.3 0.5 6.1 0.2 31 18 48 19 62 -8.5 7.3
Non-Agriculture 4.6 1.8 1.8 1.9 1.8 1.9 1.8 1.8 3.8 5.4 4.6
Mining & Quarrying 55 0.5 -1.5 2.1 2.7 43 3.2 38 147 8.4 114
Manufacturing 6.0 1.2 1.2 1.5 14 0.8 14 1.1 4.1 6.7 5.4
Electricity, Gas & Water supply 9.9 6.2 6.1 5.9 6.0 8.9 3.9 6.4 5.2 5.6 54
Construction 94 -3.0 81 -129 104 3.0 73 47 67 186 12.3
Wholesale & Retail Trade, Repairs 3.8 1.6 3.3 2.2 2.7 0.3 0.5 0.4 2.2 2.7 25
Hotel & Restaurants 6.6 4.6 6.7 5.6 6.2 39 2.6 32 47 35 4.2
Transport, Storage & Communication 7.8 3.6 32 43 37 3.1 3.8 35 25 29 2.7
Financial Intermediation 6.1 15 0.4 1.2 0.8 1.7 2.7 22 48 55 52
Real Estate, Renting & Business Activities 29 25 2.3 2.2 2.3 3.3 2.2 2.8 3.8 48 43
Public Administration & Defense etc. 1.8 14 2.7 1.4 21 3.9 2.5 0.6 43 53 4.8
Education 3.1 1.7 28 26 27 07 -20 07  -09 2.1 0.6
Health & Social Work 43 54 46 5.2 49 6.9 49 5.9 1.3 0.6 0.4
Other Community,Social & Personal Services 6.6 3.1 3.3 4.0 3.7 1.8 3.1 25 6.0 8.1 71
Private Household with Employed Persons 0.1 1.9 -2.6 54 1.1 3.0 24 2.7 1.3 -1.5 0.1
GDP 4.6 1.8 1.7 1.8 1.8 1.6 2.1 1.8 3.9 5.1 4.5
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Table 3 Growth Rate of Real Gross Domestic Expenditure (year on year basis)
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Unit: Percent

2000p1 2001p1 2001 p1 2002p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Private Consumption Expenditure 49 34 3.8 39 3.9 29 3.0 3.0 3.6 3.8 3.7
Government Consumption Expenditure 2.6 1.6 25 6.5 45 1.7 4.2 -1.0 7.8 -3.7 1.9
Gross Capital Formation 10.9 0.6 3.3 2.7 04 0.6 1.0 0.8 4.1 6.2 0.7
Gross Fixed Capital Formation 55 0.8 -4.1 54 0.5 2.3 -0.2 1.1 35 7.6 55
Private 17.2 5.1 10.8 5.3 7.9 0.0 4.5 24 7.8 9.8 8.8
Public -9.9 66  -24.1 59 -120 53 -11.0 -1.0  -51 2.8 -1.3
Change in Inventories 522.1 46 1031 -79.2 08 246 210 -376 -527 -609 -53.6
Exports of Goods and Services 17.6 4.2 -2.0 -11 -1.5 -8.7 -4.6 6.6 5.1 12.9 9.0
Goods 224 5.5 -3.5 -16 26 -106 5.5 8.1 39 129 8.4
Services 0.0 14 4.6 12 3.0 0.9 0.9 0.1 99 131 114
Imports of Goods and Services 273 -8.3 -3.5 7.1 53 127 94 -1141 1.5 12.7 71
Goods 322 -106 6.0 -10.0 80 -144 118 1341 09 128 59
Services 5.7 46 114 96 105 -3.6 3.1 03 143 119 13.1
Gross Domestic Expenditure 4.0 3.5 3.5 5.2 4.3 2.6 2.9 2.8 4.0 5.0 4.5
Table 4 Exports, Imports and Current Accounts (at current market prices) Unit: Billions of Baht
2000p1 2001p1 2001 p1 2002p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Exports of Goods and Services 3290 3,380 837 839 1,676 859 844 1,704 818 841 1,659
Rate of Growth ( % y.0.y.) 217 2.7 120 142 1341 -1.8 95 58 23 0.3 -1.0
Imports of Goods and Services 2,862 3,070 776 786 1,561 770 739 1,509 724 770 1,494
Rate of Growth ( % y.0.y.) 35.0 73 266 200 232 04  -10.0 54 6.6 2.0 4.3
Trade and Services Balance 427 309 610 535 1145 895 1051 1946 933 716 1649
Percentage to GDP (%) 8.7 6.1 4.8 43 45 741 8.0 76 6.9 5.4 6.2
Factor Income From Abroad , Net -17 -62 -8 -14 -22 -22 -18 -40 21 -36 -57
Current Transfers From Abroad , Net 23 27 6 6 12 8 7 15 6 7 13
Current Account Balance 373 274 500 455 1045 755 941 1696 783 426 120.9
Percentage to GDP (%) 7.6 5.4 4.6 3.6 4.1 6.0 7.2 6.6 5.8 3.2 4.5
Table 5 Growth Rate of GDP Deflator, Consumer Price Index and Producer Price Index (1988 = 100) (year on year basis)  Unit: Percent
2000p1 2001p1 2001 p1 2002p1
Q1 Q2 HA1 Q3 Q4 H2 Q1 Q2 H1
GDP Implicit Price Deflator 12 2.2 24 33 2.8 2.7 0.4 15 1.1 0.4 0.8
Consumer Price Index 15 1.7 14 25 2.0 1.7 11 14 0.6 0.2 04
Producer Price Index 3.9 2.5 2.8 4.2 3.5 2.6 0.6 1.6 1.2 1.0 1.1
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Table 6 Contribution to Growth of Real GDP (1988 = 100)
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Unit: Percent

2000p1 2001p1 2001 p1 2002p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Demand Side (Expenditure) 4.0 35 34 5.1 4.2 2.7 29 2.8 39 5.0 45
Domestic Demand 4.0 2.1 14 38 26 2.3 1.2 1.7 32 33 33
Private Consumption Expenditure 2.6 1.8 2.0 2.2 21 1.6 1.6 1.6 1.9 21 2.0
Government Consumption Expenditure 0.2 0.1 0.2 0.6 04 0.2 04 -0.1 0.7 0.3 0.2
Gross Fixed Capital Formation 1.1 0.2 -0.8 1.1 0.1 0.5 0.0 0.2 0.7 1.6 1.1
Net Exports -1 14 0.4 2.9 1.6 0.8 1.5 12 23 1.9 2.1
Exports of Goods and Services 10.1 2.8 -1.2 -0.7 -0.9 -6.1 -3.1 4.5 3.0 7.7 53
Imports of Goods and Services 1.2 -4.1 -1.6 -3.6 2.6 -6.9 -4.6 5.7 0.7 58 3.2
Change in Inventories 1.1 0.0 1.6 1.7 0.0 -0.4 0.2 -0.1 -1.6 -0.3 -0.9
Supply Side (Production) 4.6 1.8 1.7 1.8 1.8 1.6 241 1.8 39 5.1 45
Agriculture 0.5 0.2 0.1 0.1 0.1 0.1 0.5 0.2 0.5 0.2 04
Manufacturing 2.2 0.5 04 0.6 0.5 0.3 0.5 04 1.5 2.5 2.0
Construction 0.3 0.1 -0.2 0.3 0.3 0.1 0.1 0.1 0.2 04 0.3
Services and Others 2.3 1.3 1.3 1.5 1.4 1.4 0.9 1.1 1.8 2.0 1.9
Note: Total in demand side does not be equal to supply side due to statistical discrepancy.
Table 7 Growth Rate of Major Items of Real GDP and GDE, Quarter on Quarter Basis (1988 = 100) Unit: Percent
(Seasonally Adjusted Figures)
2000p1 2001p1 2001 p1 2002p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Demand Side (Expenditure)
Private Consumption Expenditure 49 34 14 0.7 2.3 -0.1 0.7 0.6 2.3 0.9 341
Government Consumption Expenditure 24 1.9 1.6 3.0 3.3 -3.1 5.7 44 1641 -9.9 7.2
Gross Fixed Capital Formation 5.6 0.2 49 -3.1 3.8 -0.2 0.3 -1.9 71 1.2 7.5
Supply Side (Production)
Agriculture 52 11 0.8 2.8 1.0 -3.0 3.6 0.2 1.6 0.8 3.0
Manufacturing 6.0 1.3 -1 0.6 0.1 0.0 1.8 1.2 1.7 2.9 41
Construction 9.2 -3.2 74 -1.6 11 7.7 2.1 45 3.7 5.0 7.3
Services and Others 44 24 0.2 04 11 0.3 1.2 1.1 15 0.7 25
Gross Domestic Product 4.7 1.7 -0.2 0.5 0.6 0.0 1.7 1.1 1.6 1.5 3.2
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Revision to This Publication

Gross Domestic Products of 2Q/2002 has been codhpli
based on the most up-to-date data available framows sources.
The figures have been revised back to 1Q/2002 énitdrm of
services income and payment following the latestisien of
balance of payments by Bank of Thailand.

Office of the National Economic and Social Devehgnt
Board would like to thank all government agencigsivate
institutions and companies who continually provitie needed
data especially those who have spent much of the &nd afford
to speed up and make their reports to be avail@bleme with
high quality. The Office looks forward to continginclose
cooperation for data quality development in thefet
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