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- Fuehindszdr (1 1) 1.0/ 2.50-3.50| 4.00-5.00| 2.25-2.38| 1.75-2.00

14 avuaniann 1 : aeaans ava. 40.3 40.3 37.9 34.6 33.4
15 wannswisanlnaludseing (Wi : §uun)

- nanniwdniady 1,217,049 | 1,762,786 | 2,178,866 | 5,129,684 | 10,039,601

- AannSwdnaLenau ¥ 531,411 856,436 1,975,137 | 3,069,842 | 3,286,471
16 1aRaiImIszaamuaanmamInga (%)

- EDNUBMIIN 63.8 76.3 46.4 38.7 514

- @adseing 10.9 12.5 30.9 25.3 18.9

- ﬂmmuuazﬁ'uﬂ 25.3 11.2 22.7 35.9 29.7

2N

owg 1/ TINANNRALARAUNIFD @
° P a A a a4 a X A
2/ mmmmﬂgamaumaLLazLaumﬂmwmuﬁlmma:ﬂ

3/ IURIIYRIN U

s TiIlsznalng, naenTwETd ez ENUANENTIINIRAWIM TATEINIUALFINULAITIA
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sun i 1

MILABAR(INAR) Gd GDP 318NALATEND

a_dv 9. o a
magsfenlilgaandunaiu

20%
15%
10%
5%
% ; ; n —_—— F
o -4.06%
- - 0,
o 003% 10.05% 8.93% 7.58%

-20%

MAFITUNIIN
20%
15% 5.57%
. 0
10% 2.65% 2.05% 1.06%
5%
0% 2 r— 2 = - —
5% -0.03%
-10%
-15%
-20%
Masgua
20%
15%
10% 2.81% 2.82% 3.60% 1.74% 0.79%
0% -
-5%
-10%
-15%
-20%
manffauuazaoiuliumamrilsilisnefiten
20%
15%
6.61% 6.28%
10% 3.34% 3.00% 3.75% °
5% ﬁ ﬂ l ' ' l
0% T T - T T 1
-5%
-10%
-15%
-20%
swanswislsznelng
20%
15%
12:/; 0.52% 0.37% 1.32% 0.10% 0.36%
o .
0% . S | . S A
-5%
-10%
-15%
-20%
aoTusudnEuE s
20%
15%
lg:;o 1.52% 0.70% 0.67% 0.27%
0
0% — — — —
-5% -0.38%
-10%
-15%
-20%
o a A
AINTUNIIUIN
20%
1o 3.52%
10% 52% 1.27%
iy 0.63% ° 0.43%
0% i S R
-5% -0.02%
-10%
-15%
-20%
2547 2548 2549 2550 2551

MNUAG % uaasTesazdadwinaa (naaa) luiuinlilsmaSusesudszmaiasugia
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UNIIAITIEH

Idasngnaiunuzaslsznelnadl 2551
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dauit 1 ausnAsugialneil 2551

1.1

NLLATEFND

wsegia nel 2551 aenu@lsasas 2.5 Traasdansovar 4.9 lulius iunanszny
nAziasegnalaniidszauidgriinganiinisds saunsdguianaldasunig
A a d' o @
madasmuluwlszing nznsnRalassintaIlssinaTranadanNNuaNaaITasa: 4.9
{ v ] v té ™ 1 v
Tutinuaniniasas 2.5 Tuil 2551 I@slmﬂuaﬂmwmmﬁa@mugaﬁasaﬂaz 91.2 284
NMINRATINVLNLAINNDITaUAE 2.4 TeaaadanTosay 5.3 ludlnuad tuwwaanns1vinis
NRANEIATY 9 TzaaNd LT mmaqmammwimrJLoowwzqmm%mmﬁLﬁmfaaﬁumi
9080 ’R1VINITVILEI V18UENY F1U7 ] TILIVLALAANAIATT LAZFITIUINITAW
[ Aa o < o ' o v dat o @ {
ARINITUNINGY LT UGU FIUNALNBATHOAIINITVLIAINATWIaEA: 3.5 tAgunuN
PgroaITouas 0.9 sl lagtdunan1annITNRa lurNIaNTN HUIALINITNIY
o &d o a £ A a ' o
MINEAT ULaznanadgaainvonudiudn TupmennInaanuialszusuaztn ldanad

éﬁuqﬂmﬁmm‘luﬂi:mﬁmmﬂé’uﬁmﬁu ﬁ]’]ﬂﬂ’]ﬂ“ﬁ”ﬁ’]UQUIﬂﬂU%Iﬂﬂ%adﬂ’]ﬂﬂ%”J Baud]
yepeatanar 2.7 Wsunufouss 1.7 ludfud? Imm:ﬁmﬂfﬁﬁhmﬁamiqﬂimmaa
Syunavsnudaianaz 4.6 sraeadllaifiuiufesar 9.7 TulAuda mwﬁamia:aunu
afizzaasasuiulasinisusnadafasas 1.1 mnm‘samwﬂaama%’gﬁméfﬁaslaz
46 mumsammaamﬂLaﬂ"nummﬂﬁuﬁwfu{ayaz 3.2 dmitgUmiAdlszing M3
f90anFUMLITUINIgNINAAITaLAL 6.5 099NN TN F R LaL U3 NI 86

Souaz 7.5 gdﬂdﬁmsdoaanﬁuﬁmazu‘%miﬁmmsléffsl,ﬁm%am: 5.4

WwhgInIWNaLaTEgialagsin Dudinnisesulassinvesdssinasasy Tupmefinng
amummﬂﬁuﬁuﬁu LL@iyammiaauﬁﬁagaﬂdﬂga@hmiamu RINALATDI719TEWIN9
MIBaNuAzMIRINIIMIAUga8L 49,830 ﬁmmmﬁsuﬁ‘uﬁﬁuqa 539,704 R1HUY
Tudlfiud Aaludagiusosss 0.5 vasnaasmriwranulwlszmadafisuiuiosss 6.3
Tudlfinan é’mﬁmm;jfﬂﬂm'ﬁw%u%aﬂaz 55 Waflsunutesar 2.3 luiiugr una
NNNILIIRIVBITIATS WU BRI TUAZLAS B IR wazRNaInang ARlTewns Fmsy

é’mﬁmﬁummaﬁﬂagﬁi:ﬁu 77.90 Wgunuaaay 78.22 Tuil 2550

31%eN1I0a920933UaTsuUszanm 2551 1agakasndiniinisinuald iladain

sanIndanungldlaganindzanald udiguaidiasduiiuulomonisadiuuuia
oA s @ A a

aasialloy tWaTIunIzauLasNuNiaTHaNvassIna
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ANITNITNH

AMEMIER aaTaandytsasaulnaa1anIEna’snstUsuanadaNaaIaantie
wlaunslagdaseanidoTafunwIlaIIZoE 1 TBLAzaAT1NanNLTETERINITUIANTTELS 1
% Laﬁﬂagﬁ%ﬂa: 3.38 uaz 3.35 datl anasanaa’dulull 2550 Nyavas 3.77 uaz
1 o Q a Qs Qs a & {
3.79 ¢atl aud1aU LFuInVaIRDITWIUNINIEIRTE A8 b wATILTNYaIT tihasan
ﬂs:*’m%uﬁuvlﬂamulumwmsmsﬁuﬁuﬁlﬁwamauLmugoﬂ’m"ﬁu ﬂ'uﬁﬁ'muazﬂamu
I v [ = a s Qs a %] n:. J 1 d' % =
230 1 wa% 8819 3RO IWHINVAIRDITWIUHA NS UNRULANNT WL TIIATIVAIVD D)
stﬁzﬁmsmﬁau{l’ﬂsJL‘f‘lunua'}mmmﬁﬁmwmﬁmLLa:mmﬁumugaﬂé’fwiﬁmLfluﬁu
cg/ = a 3 s 6 1 1 t:ll
NIz UUNINT smmmuamulumnmwﬂmaﬂ‘szmﬂmammamu%zmmu
ARUA LAINAUNIHINNIDNTWIUHINE WU NG FIUFWLTONIALDNTUYDIRDILWIL
a o o A \ \ A & A 4 o A
NN W9 818026 134529 3 TaTNIEWIN LauaIwAIL T wNAIINANULTaNWEIWATLN B
v A e o af ' v A = ' P o Aa a
°11aauﬂamuwﬂmmmu‘[ummuﬂ LAZANFIBRIINNNINANNABINIRIUNUAY I
o =) Q. J Qs =Y dl Q Qs J 1 v = vV A
slumsmLuummwmummmn@q@uwﬂiumgwu mulu"lmmaqmmwaaﬂvl,@m@
Innan1In1siunszinaanigataing %m%amﬂﬁqiﬁaﬁwzaam FIUFULTANA

AT AUIIAINAAIINITVLILAD IWIZAUNTIAIA D ANIT)
NMIEAAIAN

ull 2551 myszaunuluaaausn (Primary Market) PoIaTaTnitoanlnsSiven e
datflasaniiugs ﬁga@hﬁ”’aéu 11,231.70 Wud1uun Uudiniuiasas 78.9 ia
FouAuDAud %amwmmﬁﬁﬁé’mmmaogaeﬁmﬁwgaqﬂﬁuﬁ WHTUATIFUIAYAAN
1,808.39 WuduL LANAuTasas 5.3 iaiisududiugs sesasunleun Wuwsiias
ﬁmmslmmszmelvlm%mm 1,465.46 Wuduu iR uiosas 2.8 RSV TLANTUYAAT
937.34 Wid1%UN RN uIuas 4.5 muétalﬁuﬂé'aﬁgam 81 WWRIWUINAARITOUR
28.9

A81A389 (Secondary Market) N s@aansnanninens luaanananninduislszina
Ing uszamananning 18w 1a la (Market for Alternative Investment : MAI) Jyaf1n13
Fomuadudain 16,118 auunn aaasanniiiudriosas 6.80 lasdafisnannannindluy
aaanannindunsdsznelng (SET Index) Ususraaasanilaiiszay 449.96 90 130
NARITOHAT 47.6 ‘[mé’mﬁgeqwaaﬂag}'ﬁ 884.19 99 LLa:@‘iﬂq@ﬁ' 384.15 9@ #uaTHINA
wannsnsluaaie 150 1a 1o Jafiszdu 162.93 90 UTuaaaadTonns 40.2 Yadn
wanniwdaanzfanaunanaaasiy m &ull 2551 vasaamanannindunstlszindlng

NARITAUAT 46.2 ULRZANAWANNINEG LAN 18 18 aaadTaas 42.1 IutliduSunaanzidan
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¥ ] o s 6 1 o A o & a o %
A RN AR AR NNINTUHIUTANAING $1%I% 9 LTHN TINNIRUA 476 USHN LazLdn
sanzidonlriluaarananning 1oy ta la 1% 3 USEN TUNINNG 49 151N

luamzNaaaaa1snitlng (Bond Electronic Exchange: BEX) AnInauuasasnsad
' A ' = o @ A ! & A £ ' Y @ Y
daiftosatnaiuldda lasfiyadin1adevisiiaiuednafiinizlaaann 0.30 Sus1u
I v v ¥ té I = ¥
unlud 2550 10w 4.36 auarvuinluld sadunauiarnnisnawIszuudavne
suannsafinddnidianamuazdaimuaniiuniiond szuu FIRSTS  (Fixed
Income and Related Securities Trading System) N3u¥aN b EadudIni 28 Q&Jﬂ’]ﬁ%f

[ v o v g g a a t:l J
2551 1uanun ml%ms%am HAMRIRBAUTZENTAINURZANURZAINNINEIUY

AutiTa118aT11 3k Ny (The Thai Bond Dealing Centre: Thai BDC) flyadnn13gauny
gj QI J { v v 1 ¥ { s v
NIt ANTwINTNua1508as 65 I@Uﬁgammﬁammaﬁmuaz 70,292.6 S1%UNLNY L

U 42,989.8 duunnlulfiung

duil 2 7TNsaaN MIaNK aztagisEHiInmseantaznTaanul 2551

21

ANIINNTITBANLUASNIIING

rm'aaﬂuﬂs:mﬂimmwﬁga@hwhﬁ‘u 2,750,757 a1wUN Aot usasIwIasas 30.3
PaINAaN MUV WU TEING naaTasas 0.3 tafaununuanaalTasas 17.1 uiln
us lasdunsannisesuniaizunafiansssasas 13.7 Wallsunuinaaasiasas 14.4
dd' £ d' a d' 1 1 C= a o A a 1 o
TuilAua lumm:‘nmﬂgsnﬁ]w"[uhanwuummu AMAATITORLAZRDILU W LULEIIRIAN LS
ALRUSAITATTON AT NNARDIT WA BT U VI18ATa88 2.0 0.6 LAY 15.6

PraaadlanaunNUlNLaINVeNuaITessr 11.9 59.2 LAz 95.7 ANAAL

mia\‘l“qm‘ﬁadﬁuiuiﬁﬂﬂﬂizﬁﬁﬂ (Gross Capital Formation) Usenavaiy mﬁ?a\‘l“qusl,u
a o & ' o 4 A ' A A o A A ' Y

Funindonrnewindmaunauazawiliouiusaanfaiyadyvinny 2,620,356
LN Aol usagInTasas 28.9 adNfanmuuIaTINlwlssing ag1ua1Yasay 16.3
A & 4d a [ o o TS Y a AN 9 @
WD RLN B ABUNULNEATosa: 1.5 TwlNnad I@ﬂmiamumaamﬂﬁqsnw"l,ulmmuu
NN31E% MAATISOULATRDLW BILEIIAIAN LN IFLSNITATAIE 0% LazNIARDITWANTITW

o o a £ { o o
PNLAITALA: 18.9 3.7 Uy 437.6 lNNAnLIaisunuTasas 0.8 -13.9 LAy -146.8 1udl

NUAINENY FIBNNTHINUVBINATIUITABRINITBLAE 17.6 LT uTaus: 3.6
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B99119IEWIWNITIDNUALNITAIN G

myeavlundszinalagsiunaaisavas 0.3 Mmm:ﬁmsamu‘luﬂs:mﬂia IINVLNL G

Jouar 16.3 dnaligatnTiduazWaiiuga 49,830 Auunaaaidauirsuniiiaifioy

ﬁ'ummﬁmga 539,704 5’1%U"I1’]1HﬂﬁLL§’J V‘hlﬁ‘*ﬁaadwizmwmiaamm:m‘mmmﬁu@'a

Sauaz 0.5 vasNaanmrnaTNlnlssinaiafaunusayss 6.3 Tudlnuad

ﬂ’]iﬁl?J&lLL&zﬂ']iEiﬂV!%i'lﬂﬂ’lﬂﬂﬂ'lﬁ%tﬁiﬂgﬁ%

2141

21.2

mﬂqiﬁ%ﬁhi‘lﬁamﬂ'umsﬁu

MnIwaauiiasdulull 2551 °11aomﬂgﬁﬁaﬁ"l,ﬂ*’ﬁamﬂ'uﬂmﬁuﬁmmﬂéhﬁfaﬂﬂ’h

nM3vnpdzasTeisianIainyu Ssulngdunisvesdvesnsdesaths

Lﬁaﬁagmé'yﬂimﬂﬁm%'@aﬁ LLaxmmiﬂauI@ﬁLﬁmJﬁag’mméfumams

riaa%wsn"lﬂﬁﬂummﬂ;dmwumuﬂmazﬂ%wmma ﬁﬂﬁmﬂﬁqiﬁaﬁ"l,aj%amﬂ‘u

msﬁummqaﬁuaauqaﬁa 688,023 ﬁmmmﬁmﬁﬂuﬁuﬁmm@;a 346,177 3%
ad o

YNl Nua

MAFADIWNITIW

o A o A a a Y o Aa
ﬂ’lﬂaﬂ’muﬂ’liqu(ﬂEli’JﬂJmﬂ\‘]mduameu@a 96,479 aULUIN I@ﬂan’mu"ﬂ&l
=) £ 1 1 L= Qs =) dl dl Q Qs dz
Lduaﬂ&lgﬁq@‘l@ LLﬂﬂQ‘Mﬁﬂqﬂuii_]&l’]ﬂNuau 1u°llm:ﬂﬂ’1‘§a\‘1nu1@ gIINUTUSIAV

I@maww:mjmmﬁ'u%’mhmﬁuﬁu
AMAIFUIA
o9

SjvafingldnnmsafiunSdsiunnszondoatuwsesdindfouas 8.0
Twnefimasadnaolutieiusnvesd duedmasnsidnaodoudrsdiuas
1 tesananuliuinaunsnisndes uaziinsdfuuaumsssmuainany
HWHIBYDITINA U WA DETN maszuaiiinesuiiosdurzaaninitBilug
lummzﬁmmhmﬁ'amiamuﬁmwmsléﬁl,ﬁw%ummiﬂ fINAIRNIATTLITTY
pauLNuqa 71,656 ﬁmmﬂmaaauﬁmﬁmuﬁuﬁl,ﬁu@a 148,236 Auunluild
g

nMaaFIIawn

Qo J Qs 1 v gj °I g: [ H v
INNIUTVAUINIIAIT DU aIud TUN 1 unsran 2551 elaneaInsh
o o & a & a {o o o : {
USudmgadnanumaindinyasliinaasnadsnandag 9 8anTinenun
aaad wazdaeaniandimssaaluszaudn s1unIsguIsinnasnisdns g sy

nazguiassgiamoludlszna mlidszosuiinelduszidsdeduduazuinig
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a £ o A A a & o A £ & o 'Y &
WNT®  N1AaTTa Rl naautdadawANTWLANTaLN 672,040 AN wUINLIR
675,801 a1wunlwili lumm:ﬁiwﬁhmﬁaﬁagj’mﬁ'yﬁyam 141,933 R1WUIN
WWalfsuny 136,820 suwu N budlnuan dawﬂﬁmm%’aﬁauﬁﬁuaauLﬁu@ga

569,718 SULINLNALAUNY 563,771 S1uUIN ILTIALED
mMaawdssind

AMNNNTEIBANFUALATLSNNTVeIUTsnatny o endsednt vsnaaaseuas
10.9 uazMIWINFUAILAZLIANTVEIBAITRLAL 20.7 QANTAUAZUTNNTEY
\inga 248,609 ﬁmmmﬁﬂuﬁ‘uﬁlﬁuqa 715,003 S munludfiugr sonalinia
ddszinavagatysianazialNgy 49,830 ﬁmmmﬁmﬁﬂuﬁuﬁmmqa

539,704 uunnlulfiung
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@l'li']\‘]‘ﬁ 1
wwaanlulszina
(W28 WLIN)
Guaanluilszina 2547 2548 2549 2550 2551

Ruaaaania

magsioflilsoniunsiu 776,294 | 1,088,846 | 1,279,683 | 1,432,186 | 1,460,961

MARDTWINTIN 347,235 90,915 85,873 168,068 194,301

I]’]ﬂ%éﬂ’]a 409,509 457,232 568,337 486,395 419,694

measieusszaniulivmanmlsfiiusmeideu 319,531 328,739 | 422,014 | 672,040 | 675,801
1SaaNIIN 1,852,569 | 1,965,732 | 2,355,907 | 2,758,689 | 2,750,757
dnalwlinaanca GDP (Sa8ay)

mﬂgsﬁaﬁvlsﬂﬂﬁan']ﬁ'unﬁﬁu 12.0 15.4 16.3 16.8 16.1

MAFOUWMILIU 5.4 1.3 1.1 2.0 2.1

MeITLa 6.3 6.4 7.2 5.7 4.6

meassenszanulivmanmlsiliusmefideu 49 46 5.4 7.9 7.4
dadminaansinge GDP 28.5 27.7 30.0 323 30.3
las9a31919%aanI18n1A (3083T)

n’mgiﬁaﬁhj‘l’ﬁamﬁunﬁﬁu 419 55.4 54.3 51.9 53.1

MAFOUWNIEU 18.7 46 36 6.1 7.1

I]’]ﬂ%éﬂ’]a 221 23.3 241 17.6 15.3

measiensszaniulivmanmlsfiiiusmeideu 172 16.7 17.9 24.4 246
Tassas19iinaansnania 100.0 100.0 100.0 100.0 100.0
ANIINTVLLAIVDILIND AN (SDLUAY)

mﬂgsﬁaﬁvlsﬂﬂﬁamﬁ'unﬁﬁu (13.4) 403 175 1.9 2.0

MAgmTmMIE" 122.9 (73.8) (5.5) 95.7 15.6

massa 5.1 1.7 243 (14.4) (13.7)

meassanszanulivmamnmlsiliusmefideu 27.8 2.9 28.4 59.2 0.6
2MIINIVLIAIVBINHDANTIN 9.5 6.1 19.8 17.1 (0.3)

nUBLEa 1. L?j%ﬂaili'iﬂ\lﬁ']l,aﬂ&li']ﬂ']
—_—

2. 318N13 Gross Saving Niaw33¢1 Statistical Discrepancy
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@l'l?’]\‘]‘ﬁ 2
nyasnwlwilszine
R LN
ﬂ’]ia\ﬂ’!%‘l%ﬂizlﬂﬂ 2547 2548 2549 2550 2551

NMIaIUIILNIA

magsioflilgsoniunsiu 1,344,111 | 1,790,388 | 1,780,121 | 1,795,067 | 2,134,522

MagoTwmMIEn 44,839 47,862 4,852 (2,269) 7,660

I]’]ﬂ%éﬂ’]a 218,700 250,988 275,977 324,434 336,241

meassanszanulivmamnmlsiliusmefideu 130,940 140,929 158,956 136,820 | 141,933
NININHIN 1,738,590 2,230,167 2,219,906 2,254,052 | 2,620,356
dadmnsasnwude GDP (3awaz)

mﬂgiﬁaﬁ"lai‘l’ﬁamﬁumsﬁu 20.7 252 22.7 21.0 235

MaFnUBNIEH 0.7 0.7 0.1 (0.0) 0.1

MAsILa 3.4 3.5 3.5 3.8 3.7

meastenszanulivmamnmlsfiliusmefideu 2.0 2.0 2.0 16 16
AndIUN1TaINWIINGE GDP 26.8 314 28.3 26.4 28.9
lassasr9nsasnusiznmia (Sazaz)

mﬂgiﬁaﬁ"lai‘l’ﬁamﬁumsﬁu 77.3 80.3 80.2 79.6 815

MaanUBNTEH 26 2.1 0.2 (0.1) 0.3

I]’]ﬂ%éﬂ’]a 12.6 11.3 12.4 14.4 12.8

meastenszanulivmamnmlsiliusmefideu 75 6.3 7.2 6.1 5.4
Tasess1on1sasnwsm 100.0 100.0 100.0 100.0 100.0
303IMIL1LEIVBINITAIN (F0aZ)

mﬂgiﬁaﬁ"lai‘l’ﬁamﬁumsﬁu 16.3 332 (0.6) 0.8 18.9

MagoTwmMIEn 2445 6.7 (89.9) (146.8) 4376

I]’]ﬂ%éﬂ’]a 8.9 14.8 10.0 17.6 3.6

mandounazaniuliusemnm lsiliuimiaiden 21.7 7.6 12.8 (13.9) 3.7
ARTINIVLGIVDINITIINHIIN 17.7 28.3 (0.5) 1.5 16.3

RUBLKRG  NIIRINY (Gross Capital Formation) Wunenszsnd
—_— q
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M1319N 3

MIAKAR (21AAA) 6id GDP 318MALATHND

Souay
Surplus (Deficit) / GDP 2547 2548 2549 2550 2551
mﬂgiﬁﬁ]ﬁ"l,afl"ﬁamﬁuﬂﬁﬁu (NF) (10.0))  (10.1) (8.9) (4.1) (7.6)
(FA) (7.6) (5.9) (5.0) 1.3 (5.7)
MagnIunIRn (NF) 5.6 (0.0) 26 2.1 1.1
(FA) 56 (0.0) 2.6 2.1 1.1
MAIFLIN (NF) 238 2.8 3.6 1.7 0.8
(FA) 1.3 0.5 (.1 (1.5) (0.6)
measiFeuuazaaniulivssmmlsildsimeaiten  (NF) 3.3 3.0 3.8 6.6 6.3
(FA) 1.9 23 6.2 6.1 8.9
mwasurilszine ng (NF) 0.5 0.4 1.3 0.1 04
(FA) 0.5 0.4 1.3 0.1 0.4
sondusurhniiuiu (NF) 15 (0.4) 0.7 0.7 0.3
(FA) 15 (0.4) 07 0.7 03
AT T (NF) 3.5 (0.0) 0.6 1.3 0.4
(FA) 35 (0.0) 06 1.3 0.4

ninowg 1. NF = Non Financial Account

FA = Financial Account

o a a o a_a o . a da &
2. RAFIRNUQRN (“l.l’](ﬂ(qﬂ) 5’1ummﬂmgnwmmﬁmiwgmwwqu vlmi'mﬂﬂﬂ’]ﬁ;“ﬂﬁ Afanmsta

- efiiuBINALATEEN




27-

A19190 4

RuninduazuitRunenisdusnamaidsugie

(W28 : SIULIN)

2547 2548 2549 2550 2551
sEOU lﬁ%“{!% 2,243,110 2,866,466 3,387,681 2,849,425 2,904,509
Nﬁﬁﬁmﬁmmwiuﬂi:mmﬁaaéTu (GDP) 6,489,476 7,092,893 7,850,193 8,529,836 9,075,493
SAdInADNANANTIN 0.35 0.40 0.43 0.33 0.32
Aunsndnienistn
magsheitlilsaetuniiiu 249,162 389,744 577,304 862,356 517,747
AARDLUMTIN 1,014,108 1,239,704 1,138,839 844,044 1,019,188
ﬂ']ﬂ%(gll’]ﬂ 159,466 84,965 6,132 (29,157) 78,301
measGouuazamonlivmemm lsiliusmiaiaken 648,834 572,060 917,159 678,661 1,153,686
MasIdszina 171,540 579,993 748,247 493,521 135,587
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Preface

The Office of the National Economic and Social Development Board (NESDB)
regularly compiles the Flow of Funds Accounts so as to use for analyzing flows of funds,
saving, and investment. The accounts also incorporate the sources and uses of funds
through financial instruments and institutions. In addition, the accounts are capable to use
for investigating financial situation and formulating economic planning along with policy
simulation.

In this publication, the NESDB has revised the flow of funds accounts in line with
the latest and most updated data available from the 2008 edition of the National Income
Accounts of Thailand and the Balance of Payment Reports from the Bank of Thailand in
addition to other statistic reports from other sources. which describes in the 2008 revision
announce.

The NESDB would like to express our gratitude to agencies and individuals in
continuously supplying basic data as well as contributing suggestions for the
improvement of the flow of funds accounts compilation.

O Flp—

(Mr. Ampon Kittiampon)
Secretary-General
National Economic and Social Development Board
March 2010
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Revisions to the Flow of Funds Accounts of Thailand 2008 Edition

The compilation of 2008 flow of funds statistics has revised in accordance to the
most updated data sources as follows:

1. Non-Financial Account item has been revised back to 2006 in accordance with
the 2008 National Income Accounts.

2. Financial Account item which consists of asset and liability has been revised
basically in line with original data sources as follows:

2.1 Revision is made in accordance with the Balance of Payment back to
2007.

2.2 Government debt has been revised based on new type of holders defined
by the Bank of Thailand. The new type of holders consists of government
bond, government and private debentures back to 2004.

2.3 Direct investment item has been revised especially on real sector, which
incorporates in the share and other equity item staring since 2004.
Previously, the share and other equity included in other accounts in
receivable and payable.

2.4 The supporting table 3.9 commercial banks have been cancelled.
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Compilation of the Flow of Funds Accounts of Thailand

The compilation of flow of funds statistics has developed in compliance with the
System of National Accounts (1993 SNA), which previously followed the System of
National Accounts (1968 SNA). Data series cover period during 2003 — 2008, which has

organized as follows:

1. Classification by 5 economic institution sectors:

1.1 Non-financial corporations sector comprises of the businesses owned and
controlled by corporation and quasi-corporation and the businesses entity
owned by the government or state enterprises with at least 50% of their
equities belong to the government or other state enterprises and whose
principal activity is non-financial.

1.2 Financial Corporations Sector classified into 3 groups:

1.2.1 Central Bank: covers the Bank of Thailand. Financial Institutions
Development Fund’s. Those of data have been included into the
Bank of Thailand before 2008.

1.2.2 Other Depository Corporations comprising of

Commercial Bank
Finance Companies
Saving Cooperatives

Specialized Financial Institutions (SFIs: compose of
Government Savings Bank, Government Housing Bank, Bank
for Agriculture and Agricultural Cooperatives, Export-Import
Bank for Thailand, Small and Medium Enterprise
Development Bank for Thailand and Islamic Bank of
Thailand)

1.2.3 Other Financial Corporations compose of all other financial
institutions not mentioned above, namely:

Financial Institutions Development Fund

Life and Non-life insurance Companies, Provident Fund and
Government Pension Fund

Securities Companies and Asset Management Companies
Stock Exchange of Thailand

Credit Foncier Companies

Agricultural Co-Operatives

Pawnshops

Small Industry Credit Guarantee Corporation

Asset Management Corporation

Secondary Mortgage Corporation

Thai Asset Management Corporation
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1.3 General Government sector including central government, local
government and public state enterprise

1.4 Households and Non-Profit Institution Serving Households
1.5 The Rest of the World

Comparison of economic institutions sectors 1968 SNA and 1993 SNA

1968 SNA 1993 SNA

% Business corporations sector % Non- financial institutions

« State enterprises sector

+* Financial sector + Financial institutions

¢+ Central government sector % General government institution

¢ Local government sector

¢+ Households and non profit institution

++ Rest of the world + Rest of the world

2. Classification by 7 financial instruments

2.1 Monetary gold and special drawing right comprise of gold and
international reserve assets issued by the International Monetary Fund
(IMF).

2.2 Currency and deposits comprise of

- Currency refer to banknotes and coins circulated in the
economic system

- Transferable Deposits referred to the deposits changeable into
check and payable order

- Other deposits comprise all claims, other than transferable
deposits including drawing rights from depository corporations
both of private and government, including time deposits.

2.3 Securities other than shares comprise of short-term and long-term of
private or public securities

2.4 Loans consist of short-term loans are loans with maturity of no longer than
1 year and long-term loans are loans that have maturity of more than 1
year.

2.5 Shares and other equity comprise of common stocks and preferred stock
whose holders have the rights of ownership of company and its equity.
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2.6 Insurance technical reserves include reserves for insurance claims of
insurance companies, provident and pension funds.

2.7 Other accounts receivable/payable comprise of receivables and payables
arising from purchasing and selling of goods and services and includes the
remaining transactions in the balance sheet which was unable to
categorize in 2.1 to 2.6.

Comparison of financial instruments 1968 SNA and 1993 SNA

1968 SNA

1993 SNA

International reserve position

Monetary gold and SDRs

Currency and deposits

Currency and deposits

Public authority securities
Commercial bills
Debentures

Debt securities

Securities other than shares

Short-term loans
Long- term loans
Mortgages

Hire purchase debts

X/
0‘0

Loans

Share capital
Equity securities
Direct investment

X/
L X4

Shares and other equity

Life assurances and pension funds

Insurance technical reserves

Trade credit
Government non-budgetary
Others

Other accounts receivable / payable
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Executive Summary
Flow of Funds Accounts of Thailand in 2008

The Flow of Funds accounts statistics report in 2008 covers a series period of

2003 — 2008 and compilation methodology compliances to the financial accounts in the
System of National Accounts 1993. This publication has been categorized into three parts.
The first part describes an overview of the Thai economy in 2008. The second part gives
explanation on savings and investment situation. And the last part investigates rigorously
into Thailand’s flow of funds position in 2008.

1.

Overview of the Thai economy in 2008

The Thai economy in 2008 grew by 2.5% slowing down from a 4.9% expansion in
2007. The total of domestic production declined as a result of a 2.4% expansion in
non-agricultural sector decelerating from 5.3% in 2007. Slowdown was found
mainly from key producing sectors namely manufacturing of export-related
products, wholesale and retail trades, hotel and restaurant, and real estate services.
In contrast, agricultural sector expanded by 3.5% improving from a 0.9% rise in
2007 in consequence of an expansion of corps, agricultural services, and livestock.

Total domestic demand inclined, which was partly from a 2.7% of private
consumption expenditure compared to a 1.7% rise in previous year. Government
consumption increased by 4.6% slowing down from a 9.7% expansion in previous
year. Besides, gross fixed capital formation decelerated with the rate of 1.1%
expansion in which contribution was from a 4.6% decline in public investment
and a 3.2% drop in private investment. In contrast, net export of goods and
services fell by 6.5% as a result of a 7.5% rise in import of goods and services
whilst export of goods and service expanded slower with the rate of 5.4%.

Savings and Investment

Total savings kept declining by 0.3% in 2008 on account of a 13.7% fall in
government savings slightly improving from a fall of 14.4% in 2007. Savings of
non-financial corporations, households and non-profit institution serving
households, and financial corporations rose by 2.0%, 0.6%, and 15.6%
respectively, slowing down from 11.9%, 59.2%, and 95.7% in 2007. Gross capital
formation at current market price — consisting of investment on fixed assets before
deducting depreciation and changes in inventory increased by 16.3% compared to
a 1.5% rise in previous year. An expansion was from investment of non-financial
corporations, households and non-profit institution serving households, and
financial corporations, which surged by 18.9%, 3.7%, and 437.6% respectively,
increasing from the rate of 0.8%, -13.9%, and -146.8% in 2007. Meanwhile,
government investment slowed down from 17.6% to 3.6% in previous year. This
resulted that saving investment gap ratio was slightly positive with the rate of
0.5% of GDP compared to a 6.3% surplus in 2007.

Flows of Funds in 2008

The movement of funds among economic sectors increased slightly with the value
of 2,904,509 million Baht compared to 2,849,425 million Baht in previous year.
In 2008, financial instruments as major means of fund movements were loans,
shares and equities, cash and deposits.

Real sector increased fund-raising with the value of 1,981,800 million Baht
declining from 2,179,255 million Baht in previous year. Such a fund-raising was
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partly from financial institutions with the value of 1,019,188 million Baht
compared to 844,044 million Baht in previous year. Meanwhile, fund-raising
among real sectors fell from 1,335,211 million Baht to 962,612 million Baht in
2008.

Fund-raising for financial institutions inclined considerably from 885,669 million
Baht to 1,421,974 million Baht in 2008. This resulted partly from fund-raising
between institutions in which real sector raised fund from financial institution
with the value of 922,709 million Baht. Reversely, financial institution raised fund
from real sector with the value of 499,265 million, compared to 670,170 million
Baht and 215,499 million Baht respectively in 2007.

Institutions sectors in the Flow of Funds Account
3.1  Non-financial corporations sector

The high saving deficit with of non-financial corporations sector in 2008
was compensated by loans with the value of 611,578 million Baht
compared to 113,783 million Baht in previous year. Most part of loans was
from commercial banks and government specialized financial institutions
(SFIs). Furthermore, non-financial corporations raised fund by issuing
shares and equities with the value of 308,030 million Baht along with
commercial credits and others with the value of 71,676 million Baht. In
contrast, use of funds declined in response to economic downturn. As a
result, transactions via financial instruments slowed down and decreased
almost all items, especially investment on securities other than shares.

3.2 Financial corporations sector

The values of assets and liabilities improved slightly from previous year.
Deposits became the major sources of liabilities once again other than
securities other than shares and equities. Use of funds mostly flew into real
sector larger than circulation within financial corporations.

3.3  General government sector

Registering a deficit budget policy, the government issued bonds and using
loans from the financial corporations, especially government specialized
financial institutions (SFIs). In addition, government financed funds to
some state enterprises and the SFIs in compliance to government stimulus
package.

34 Households Sector

Saving surplus of household led to an increase in cash holding and
deposits with the value of 584,889 million Baht compared to 167,632
million Baht in previous year. It followed by investment on shares and
equities. Meanwhile, there was a slowdown for investments on non-share
securities, non-life insurance, and government pension fund. Household
source of fund was mainly from loans from SFls and savings cooperatives.

35 The Rest of the World

Transactions through financial instruments declined due to economic
slump as a consequence of global financial crisis. As a result, financial
assets and liabilities from the rest of the world slowed down especially
transactions related to foreign debt security.
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Flow of Funds Indicator of Thailand

2004 2005 2006 2007 2008
1. GDP growth (%) 6.3 4.6 5.1 49 2.5
2. Gross domestic product at current price(mil.baht) 6,489,476 7,092,893 7,850,193 8,529,836 9,075,493
3. Inflation rate (%) 2.7 4.5 4.7 23 5.5
4. Investment growth (at 1988 prices)
- Private (%) 16.3 104 41 0.6 3.2
- Public (%) 4.7 10.9 3.1 4.2 (4.6)
5. Savings-investment gap to GDP (%) 1.7 (4.3) 1.1 6.3 0.5
- Non-Financial Corporations Sector v (10.0) (10.1) (8.9) (4.1) (7.6)
- Financial Corporations Sector v 5.6 (0.0) 2.6 2.0 1.1
- General Government Sector 2.8 2.8 3.6 1.7 0.8
- Households and Non-Profit Institution Serving Households Sector 3.3 3.0 3.8 6.6 6.3
6. Current account balance (mil.baht) 110,129 (302,493) 84,553 539,704 49,830
7. Ratio of C/A balance to GDP (%) 1.7 (4.3) 1.1 6.3 0.5
8. Net capital movement (mil.baht) 149,363 447,985 258,094 (93,322) 478,331
9. International reserve position (mil.US$) 49,832 52,066 66,985 87,455 111,008
10. Loan ceiling (mil.US$) 900 1,000 1,000 1,000 800
11. Change in public external debt. (58,873) 21,462 (18,585) (52,248) (13,311)
- Government (59,989) (29,786) (19,831) (70,498) 55,753
- State enterprises (1,116) 51,248 1,246 18,250 (69,064)
12. Fiscal condition
- Cash balance (bil. baht) 17.2 16.9 4.5 (94.2) (24.0)
13. Monetary condition
Interest rates (year-end)
- Lending rate (prime) 5.50-5.75 6.50-6.75 7.50-8.00 6.85-7.13 6.75-7.00
- Time deposits (1 year) 1.0 2.50-3.50 4.00-5.00 2.25-2.38 1.75-2.00
14. Foreign exchange (average)
- Exchange Equalization Fund (baht : US$) 40.3 40.3 379 34.6 334
15. Domestic securities issued (mil.baht)
- Public securities 1,217,049 1,762,786 2,178,866 5,129,684 10,039,601
- Private securities 531,411 856,436 1,975,137 3,069,842 3,286,471
16. Funding structure of real sector (%)
- Financial institutions 63.8 76.3 46.4 38.7 51.4
- Rest of the world 10.9 12.5 30.9 25.3 18.9
- Capital market and others 25.3 11.2 22.7 35.9 29.7

Note : 1/ include statistical discrepancy

Source :

2/ calculated from incremental value of each year

3/ include unit trusts

Bank of Thailand, Ministry of Commerce, The office of National Economic and Social Development Board
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Chart 1

Non-Financial Surplus (Deficit) Ratio to GDP of Economic Sectors
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Part | Overall of the Thai Economy in 2008

1.1 Economic Situation

The Thai economy in 2008 grew by 2.5% slowing down from 4.9% in 2007 as a
result of global economic crisis along with internal political instability. In addition,
domestic production declined by 2.5% slowing down from an expansion of 4.9% in
2007. The non-agricultural sector, 91.2% of total production, increased by 2.4%
decelerating from 5.3% in 2007 owing to a slowdown in most important sector
namely manufacturing of export-related product, transportation, retail trade, hotel and
restaurant, and real estate services. In contrast, agricultural sector expanded by 3.5%
improving from 0.9% in 2007 as a result of an expansion of corps, agricultural
service, and livestock whilst fishery and forestry contracted.

Total domestic demand grew which was partly from a 2.7% of private consumption
expenditure compared to a 1.7% rise in previous year. Government consumption
increased by 4.6% slowing down from 9.7% in previous year. In addition, gross fixed
capital formation decelerated to an expansion of 1.1%, which contributed from a
4.6% decline in public investment and a 3.2% contraction in private investment. In
contrast, net export of goods and service fell by 6.5% as a result of 7.5% rise in
import of goods and services whilst export of goods and service expanded slower
with the rate of 5.4%.

For economy stability, fall in savings along with a rise in investment was unable to
affect stability since total saving level was still higher than total investment. This
resulted that savings-investment gap posted a surplus with the value of Baht 49,830
million Baht in 2008 or 0.5% of GDP compared to 6.3% in previous year. Consumer
price index grew by 5.5% higher than 2.3% in previous year. Deceleration was from
food products, beverages, and non-foods. Meanwhile, the Baht value index was on
the annual average of 77.90 compared to 78.22 in previous year.

For this fiscal year, government budget became deficit lower than expectation. This
resulted from that government revenue was higher than planned estimation. However,
the government kept maintaining budget deficit policy in order to stimulate economy.

1.2 Financial Conditions

The average annual interest rate in the financial market fell in accordance to policy
interest rate, which 1-day repurchase interest rate and inter-banking rate reduced from
3.77% and 3.79% in 2007 to 3.38% and 3.35% in 2008 respectively. In the first haft
of 2008, total deposits slowed down, resulting from that depositors converted their
investment portfolios into other higher return instruments namely government bonds
and mutual funds. However, total deposits rose once again in the second haft as a
result of portfolio adjustment due to a high risk in financial instruments. In addition,
foreign securities held by Thai resident reached maturity and re-deposited into Thai
depository corporations. Credits in the first three quarters kept expanding which was
partly from that investors were more confident in political situation in the beginning
of 2008. Furthermore, business sector required more circulation fund as a result of
rising in price of material. In the last quarter, financial crisis in the USA led to
reducing business credit. However, household credit was maintained for the whole
year.
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1.3 Capital Market

In 2008, fund-raising for new securities in the primary market continued to expand
with the value of 11,231.70 billion Baht rising by 78.9% from 2007. The largest part
of on matured securities was from government bonds with the value of 1,808.39
billion Baht or a 5.3% increase from previous year. It followed by bonds issuing from
the Bank of Thailand with the value of 1,465.46 billion Baht or a 2.8% rise. In
addition, private debentures inclined by 4.5% with the value of 937.34 billion Baht
whereas treasury bills declined by 28.9% with the value of 81 billion Baht.

In the secondary market, the average daily trading in 2008 was 16,118 million Baht
in the Stock Exchange of Thailand (SET) and the Market for Alternative Investment
(MALI) with a fall of 6.8% from previous year. The SET index at the end of 2008
closed at 449.96 point, contracting by 47.6% from the end of previous year whereas
the highest and lowest registered at 884.19 and 384.15 point respectively.
Meanwhile, the MAI index closed at 162.93 point fell by 40.2% from 2007. At the
end of the year 2008, the SET and MAI market values for registered securities fell by
46.2% and 42.1% respectively. In 2007, there were 476 listed companies in the SET
including 9 newly registered and 49 listed companies in the MAI with 3 newly
registered companies. Bond Electronic Exchange (BEX) market jumped up
significantly with the trading value of 4.36 trillion Baht compared to 0.3 trillion Baht
in 2007. In part, a huge increase was originated from an inauguration of Fixed
Income and Related Securities Trading System (FIRSTS) in February 28, 2008,
provided security exchange system more convenient and efficiency.

Trading value at the Thai Bond Dealing Centre (TBDC) raised by 65.0% from the
value of 42,989.8 million Baht in 2007 to 70,292.6 million Baht in 2008.

Part 11 Savings, Investment, and Saving-lnvestment Gap

2.1 Total Saving and Investment

In 2008, total savings registered with the value of 2,750,757 million Baht and
accounted for 30.3% of gross domestic product, contracted by 0.3% compared to a
17.1% rise in previous year. This resulted from that government saving fell by 13.7%
slightly improving from a contraction of 14.4% in 2007. Savings of non-financial
corporations, households and non-profit institution serving households, and financial
corporations, expanded by 2.0%, 0.6%, and 15.6% respectively, slowing down from
11.9%, 59.2%, and 95.7% in 2007.

Gross capital formation at current market price — consisting of investment on fixed
assets before deducting depreciation and changes in inventory — registered with the
value of 2,620,356 million Baht and accounted for 28.9% of gross domestic product.
Strikingly, gross capital formation increased by 16.3% compared to a 1.5% rise in
previous year. An expansion was from investment of non-financial corporations,
households and non-profit institution serving households, and financial corporations
surged by 18.9%, 3.7%, and 437.6% respectively, increasing from 0.8%, -13.9%, and
-146.8% in 2007. Meanwhile, government investment slowed down from 17.6% to
3.6% in previous year.



Savings Investment Gap

Total saving inclined by 0.3% while total investment rose by 16.3%, letting current
account fell significantly from 539,704 million Baht to 49,830 million Baht in 2008.
This resulted that saving investment was slightly positive with the ratio of 0.5% of
GDP compared to 6.3% surplus in 2007.

Savings and Investment by Institutions

211

212

2.1.3

214

2.15

Non-financial corporations

Total savings of non-financial corporations in 2008 rose but lower than an
increase of total investment. An investment expansion was largely from
housing residence and condominium construction surrounding a mass rapid
transit system (MRT) project in Bangkok and vicinity area. As a result, non-
financial corporation savings became deficit with the value of 688,023 million
Baht compared to a deficit of 346,177 million Baht in 2007.

Financial corporations

Total financial corporations savings in 2008 became surplus with the value of
96,479 million Baht. The largest part was from other depository corporations.
At the same time, total investment of financial corporations inclined
especially from other depository corporations.

General government

Tax revenues increased from the same period by 8.0% as a result of
encouraging budget disbursement stimulation for the first half of the year
2008. In contrast for the second half, political instability led to lower
disbursement rate along with an investment plan adjustment due to a rise of
construction material cost. Public savings slowed down whereas investment
expanded faster, resulting that public saving surplus decelerated from 148,236
million Baht to 71,656 million Baht in 2008.

Households and Non-profit Institution Serving Households

An increase of minimum wage on January 1, 2008 in addition to rising in
farm income due to an incline of farm production and price of agricultural
product. Moreover, unemployment fell and interest rate maintained the same
level along with government measures to stimulate domestic economy. This
raised household purchasing power on goods and services, resulting that
household savings slightly increased from 672,040 million Baht to 675,801
million Baht in 2008. Meanwhile, household expenditure on dwelling
registered with the value of 141,933 million Baht compared to 136,820
million Baht in 2007. Consequently, household saving surplus rose slightly
from 563,711 million Baht to 569,718 million Baht in 2008.

The rest of the world

In 2008, the receipts from exports of goods and services at current market
price expanded by 10.9% whereas import items rose by 20.7%. However,
balance of merchandized trade and services kept posting surplus with the
value of 248,609 million Baht falling considerably from 715,093 million Baht
in 2007. As a result, current account became surplus with the value of 49,830
million Baht reversing from a deficit of 539,704 million Baht in 2007.
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Table 1

Domestic Savings

Million Baht
Domestic Savings 2004 2005 2006 2007 2008

By Sector

Non-Financial Corporations Sector 776,294 1,088,846 1,279,683 1,432,186 1,460,961

Financial Corporations Sector 347,235 90,915 85,873 168,068 194,301

General Government Sector 409,509 457,232 568,337 486,395 419,694

Households and Non-Profit Institution Serving Households Sector 319,531 328,739 422,014 672,040 675,801
Gross Savings 1,852,569 [ 1,965,732 | 2,355,907 | 2,758,689 | 2,750,757
Ratio to GDP (percent)

Non-Financial Corporations Sector 12.0 15.4 16.3 16.8 16.1

Financial Corporations Sector 5.4 1.3 1.1 2.0 2.1

General Government Sector 6.3 6.4 7.2 5.7 4.6

Households and Non-Profit Institution Serving Households Sector 4.9 4.6 5.4 7.9 7.4
Ratio of Gross Savings to GDP 28.5 27.7 30.0 32.3 30.3
Structure (percent)

Non-Financial Corporations Sector 41.9 55.4 54.3 51.9 53.1

Financial Corporations Sector 18.7 4.6 3.6 6.1 7.1

General Government Sector 221 233 241 17.6 15.3

Households and Non-Profit Institution Serving Households Sector 17.2 16.7 17.9 24.4 24.6
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector (13.4) 40.3 17.5 11.9 2.0

Financial Corporations Sector 122.9 (73.8) (5.5) 95.7 15.6

General Government Sector 5.1 1.7 24.3 (14.4) (13.7),

Households and Non-Profit Institution Serving Households Sector 27.8 2.9 28.4 59.2 0.6
Gross Savings Growth Rate 9.5 6.1 19.8 171 (0.3)

Note 1. Savings includes depreciation

2. Gross Saving not include Statistical Discrepancy
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Table 2

Domestic Investment

Million Baht
Domestic Investment 2004 2005 2006 2007 2008

By Sector

Non-Financial Corporations Sector 1,344,111 1,790,388 1,780,121 1,795,067 | 2,134,522

Financial Corporations Sector 44,839 47,862 4,852 (2,269) 7,660

General Government Sector 218,700 250,988 275,977 324,434 336,241

Households and Non-Profit Institution Serving Households Sector 130,940 140,929 158,956 136,820 141,933
Total Investment 1,738,590 | 2,230,167 | 2,219,906 | 2,254,052 | 2,620,356
Ratio to GDP (percent)

Non-Financial Corporations Sector 20.7 25.2 22.7 21.0 235

Financial Corporations Sector 0.7 0.7 0.1 (0.0) 0.1

General Government Sector 3.4 3.5 3.5 3.8 3.7

Households and Non-Profit Institution Serving Households Sector 2.0 2.0 2.0 1.6 1.6
Ratio of Total Investment to GDP 26.8 31.4 28.3 26.4 28.9
Structure (percent)

Non-Financial Corporations Sector 77.3 80.3 80.2 79.6 81.5

Financial Corporations Sector 2.6 21 0.2 (0.1) 0.3

General Government Sector 12.6 1.3 12.4 14.4 12.8

Households and Non-Profit Institution Serving Households Sector 7.5 6.3 7.2 6.1 5.4
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector 16.3 33.2 (0.6) 0.8 18.9

Financial Corporations Sector 2445 6.7 (89.9) (146.8) 437.6

General Government Sector 8.9 14.8 10.0 17.6 3.6

Households and Non-Profit Institution Serving Households Sector 217 7.6 12.8 (13.9) 3.7
Overall Investment Growth Rate 17.7 28.3 (0.5) 1.5 16.3

Note Measured at current prices
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Table 3

Surplus (Deficit) to GDP by Sector

(percent)
Surplus (Deficit) / GDP 2004 2005 2006 2007 2008

Non-Financial Corporation Sector (NF) (10.0) (10.1) (8.9) 4.1) (7.6)
(FA) (7.6) (5.9) (5.0) 1.3 (5.7)

Financial Corporations Sector (NF) 5.6 (0.0) 2.6 2.1 1.1
(FA) 5.6 (0.0) 26 21 1.1

General Government Sector (NF) 2.8 2.8 3.6 1.7 0.8
(FA) 1.3 0.5 (1.1) (1.5) (0.6)

Households and Non-Profit Institution Serving Households Sector ~ (NF) 3.3 3.0 3.8 6.6 6.3
(FA) 1.9 23 6.2 6.1 8.9

Central Bank (BOT) (NF) 0.5 0.4 1.3 0.1 0.4
(FA) 0.5 0.4 1.3 0.1 0.4

Other Depository Corporations (ODC) (NF) 1.5 (0.4) 0.7 0.7 0.3
(FA) 1.5 (0.4) 0.7 0.7 0.3

Other Financial Corporations (OFC) (NF) 3.5 (0.0) 0.6 1.3 0.4
(FA) 3.5 (0.0) 0.6 1.3 0.4

Note 1. NF = Non Financial Account

FA = Financial Account

2. The figures include net value from buying-selling land by each sector
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Table 4

Financial Assets and Liabilities by Sector

(Million Baht)
2004 2005 2006 2007 2008
Funds 2,243,110 2,866,466 3,387,681 2,849,425 2,904,509
Gross Domestic Product (GDP) 6,489,476 7,092,893 7,850,193 8,529,836 9,075,493
Percent to GDP 0.35 0.40 0.43 0.33 0.32
Financial Assets
Non-Financial Corporation 249,162 389,744 577,304 862,356 517,747
Financial Corporation 1,014,108 1,239,704 1,138,839 844,044 1,019,188
General Government 159,466 84,965 6,132 (29,157) 78,301
Households & NPISHs 648,834 572,060 917,159 678,661 1,153,686
Rest of the world 171,540 579,993 748,247 493,521 135,587
Financial Liabilities
Non-Financial Corporation 739,849 807,694 972,347 748,911 1,031,686
Financial Corporation 652,772 1,241,966 930,880 670,170 922,709
General Government 75,883 52,536 88,886 94,623 134,122
Households & NPISHs 525,241 410,825 427,890 162,459 346,887
Rest of the world 252,104 353,445 967,678 1,173,262 469,105
Financial Assets (percent)
Non-Financial Corporation 11.11 13.60 17.04 30.26 17.83
Financial Corporation 45.21 43.25 33.62 29.62 35.09
General Government 7.11 2.96 0.18 (1.02) 2.70
Households & NPISHs 28.92 19.96 27.07 23.82 39.71
Rest of the world 7.65 20.23 22.09 17.32 4.67
Financial Liabilities (percent)
Non-Financial Corporation 32.98 28.18 28.70 26.28 35.52
Financial Corporation 29.10 43.33 27.48 23.52 31.77
General Government 3.38 1.83 2.62 3.32 4.62
Households & NPISHs 23.30 14.33 12.64 5.70 11.94
Rest of the world 11.24 12.33 28.56 41.18 16.15
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Part 111 Flow of Funds of Thailand in 2008

3.1 Overall movement of funds among economic sectors

The movement of funds among economic sectors increased with the value of
2,904,509 million Baht compared to 2,849,425 million Baht in previous year. In
2008, financial instruments as major means of fund-movements were loans, shares
and other equities, currency and deposits.

Real sector increased fund-raising with the value of 1,981,800 million Baht declining
from 2,179,255 million Baht in previous year. Such a fund-raising was partly from
financial institution with the value of 1,019,188 million Baht compared to 844,044
million Baht in previous year. Meanwhile, fund-raising among real sectors fell from
1,335,211 million Baht to 962,612 million Baht in 2008.

Fund-raising for financial institution inclined considerably from 885,669 million
Baht to 1,421,974 million Baht in 2007. This resulted partly from fund-raising
between institutions, which real sector raised fund from financial institution with the
value of 922,709 million Baht. Reversely, financial institution raised from real sector
with the value of 499,265 million, compared to 670,170 million Baht and 215,499
million Baht in 2007 respectively.

3.2 Flow of Funds by Sector
3.2.1 Non-financial corporations

Saving deficit with the value of 688,023 million Baht for non-financial
corporation sector in 2008 was compensated by loans with the value with
611,578 million Baht compared to 113,783 million Baht in previous year.
Most part of loans was originated from commercial banks and government
specialized financial institutions (SFIs). Furthermore, non-financial
institution raised fund by issuing shares and equities with the value of
308,030 million Baht along with commercial credits and others with the
value of 71,676 million Baht. In contrast, use of funds declined in response
to economic downturn. This resulted that transactions via financial
instruments slowed down and decreased almost all items, especially
investment on securities other than shares.

3.2.2 Financial corporations

In 2008, the values of assets and liabilities improved slightly from previous
year. Deposits became the major sources of liabilities once again other than
securities other than shares and equities. Use of funds mostly flew into real
sector larger than circulating credit within financial corporations.

1) Central Bank or The Bank of Thailand (BOT)

Major source of funds for the Bank of Thailand in 2008 was form loans
other than net bond issuance whilst slowing down and reaching maturity.
Source of funds of the Bank of Thailand was financed by short-term loans
through End of Day Liquidity Adjustment Window other than transaction
via repurchase market. In part, the Bank of Thailand arranged to close
repurchase market for reformation and development on February 13, 2008
in compliance with good governance monetary policy. As a result, the
BOT’s loans registered with the value of 359,580 million Baht.
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Finance to subsidiary institution from The Bank of Thailand declined for
three consecutive years since 2006, especially finance from loans.
Meanwhile, international reserve maintained the high level with the value
of 811,849 million Baht.

2) Other depository corporations

Comprising of commercial banks, finance companies, saving co-operatives
and specialized financial institutions (comprised of Government Savings
Bank, Government Housing Bank, Bank for Agriculture and Agricultural
Cooperatives, Export-Import Bank for Thailand, Small and Medium
Enterprise Development Bank, and Islamic Bank of Thailand)

Deposits rose and once again became the major source of fund. Global
financial crisis led perishable asset more risk compared to deposits. In
addition, deposits had higher return than other assets along with stacking in
of foreign asset whilst reaching maturity. Furthermore, depository
corporations required liquidity remuneration. As a result, net deposits
increased to 737,178 million Baht in 2008 along with debentures rising to
78,877 million Baht.

Use of funds was mostly from transactions through End of Day Liquidity
Adjustment Window namely short-term repurchase market between
commercial bank and the Bank of Thailand. Meanwhile, housing loan and
mortgage consecutively declined to 18,281 million Baht in 2008. In part,
commercial bank was more prudent on loan policy in response to financial
crisis in the US.

Interest rate on commercial bank’s deposits and loans at the end of December 2004-2008

Annual rates

2004 2005 2006 2007 2008

1. Deposit interest rates

- Saving deposit 0.75 0.75-3.00 0.75-4.25 0.75 0.75
- 3-month time deposit 1.00 2.00-3.00 3.25-4.75 2.00-2.25 1.35-1.88
2. Loan interest rates

- MOR 5.75-6.00 6.75-7.00 7.75-8.50 7.10-7.63 7.00-7.50
- MLR 5.50-5.75 6.50-6.75 7.50-8.00 6.85-7.13 6.75-7.00
- MRR 5.75-6.25 7.0 8.00-8.50 7.35-7.63 7.25-7.50
3(}6”%&38; zg;r‘:\‘gsrggbeo;‘aﬁe’;‘)a”‘a 1.21 2.63 4.64 3.77 3.25

Source: Bank of Thailand (average from 5 major commercial banks)

3) Other financial corporations

Other financial

corporations

comprised of Financial

Institutions

Development Fund, life and non-life insurance Companies, provident fund
and government pension fund, security companies and asset management
companies, Stock Exchange of Thailand, credit foncier companies,
agricultural co-operatives, pawnshops, small industry credit guarantee
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corporation, asset management corporation, secondary mortgage
corporation and Thai Asset Management Corporation.

Major source of funds of the other financial corporations was from
insurance funds with the value of 124,304 million Baht, contributed by the
life insurance companies, provident fund and government pension fund
(GPF). This followed by long-term bonds of Financial Institution
Development Funds.

Uses of funds by the other financial corporations increased as a result of
investment on debt securities namely government bonds and debentures
with the value of 100,212 million Baht and 23,004 million Baht
respectively. Nonetheless, shares and equities declined with the value of
58,096 million Baht.

General government

Government continued issuing bonds and using loans from commercial banks
so as to finance budget deficit and rescue the Financial Institution
Development Funds with the value of 82,587 million Baht and 40,208 million
Baht. Meanwhile, government financed to state enterprises namely State
Railway of Thailand, Mass Rapid Transit of Thailand, Expressway Authority
of Thailand In addition, government contributed funds to some Specialized
Financial Institutions (SFIs) in compliance with government stimulus
package.

Households and Non-profit Institutions Serving Households

Saving surplus of household led to an increase in cash holding and deposits
with the value of 584,889 million Baht compared to 167,632 million Baht in
previous year. It followed by investment on shares and equities with the total
value of 255,037 million Baht. In the meantime, investments on securities
other than shares, non-life insurance, and government pension fund slowed
down. Household fund was used mainly for loans namely hire purchased
debts for purchasing durable goods, loans from SFls and saving cooperatives.
As a result, household loan rose by 299,042 million Baht falling from 317,184
million Baht in previous year.

The rest of the world

After the Bank of Thailand abolished short-term measure on capital inflows
and re-regulated offshore Baht holding, the rest of the world’s institution
increased investment on non-share security and loans with the value of 38,666
million Baht and 10,739 million Baht respectively. Meanwhile, investment on
shares and equities slowed down in response to financial crisis in the US. This
resulted that financial transaction on securities other than shares from the rest
of the world decreased whereas investment on share slowed down.
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NOTATION OF THE SECTORS

NFC = Non-Financial Corporation

GG = General Government

HH & NPISH = Households and Non-Profit Institution Serving Households
R/W = Rest of the World

BOT = Bank of Thailand

oDC = Other Depository Corporations

OFC = Other Financial Corporations

FIN.CON. = Financial Consolidated
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TABLE 1.1 FLOW OF FUNDS ACCOUNTS OF THAILAND 2004

-50-

(MILLIONS OF BAHT)

NON-FINANCIAL FINANCIAL ~ GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 776,294 347,235 409,509 319,531 (110,129) 1,742,440
2. GROSS CAPITAL FORMATION 1,344,111 44,839 218,700 130,940 1,738,590
3. PURCHASE OF LAND (NET) 17,892 2,412 8,148 (28,452)
4. STATISTICAL DISCREPANCY 65,202 (61,352) 3,850
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (650,911) 361,336 182,661 217,043  (110,129) 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 249,162 1,014,108 159,466 648,834 171,540 2,243,110
1. MONETARY GOLD AND SDRs 229,927 229,927
2. CURRENCY AND DEPOSITS 188,709 29,594 35,605 193,110 (59,427) 387,591
2.1 CURRENCY 44,488 43,234 (14,903) 53,051 (59,427) 66,443
2.2 TRANSFERABLE DEPOSITS 17,847 (13,640) 35,013 (3,000) 36,220
2.3 OTHER DEPOSITS 126,374 15,495 143,059 284,928
3. SECURITIES OTHER THAN SHARES (35,131) 135,858 31,701 40,123 22,787 195,338
3.1 SHORT-TERM (40,530) 146,585 1,187 11,718 118,960
- COMMERCIAL BILLS (39,354) 110,350 1,187 8,430 80,613
- GOVERNMENT TREASURY BILLS (1,176) 36,235 3,288 38,347
3.2 LONG-TERM 5,399 (10,727) 30,514 28,405 22,787 76,378
- GOVERNMENT BONDS 6,869 48,813 30,497 86,179
- GOVERNMENT PROMISSORY NOTES (4,206) 18 (142) (4,330)
- DEBENTURES 454 31,338 (3,343) 28,449
- OTHER 2,282 (90,896) 30,514 1,393 22,787 (33,920)
4. LOANS 88,345 736,425 12,650 822 (90,370) 747,872
4.1 MORTGAGES 172,420 172,420
4.2 HIRE PURCHASE DEBTS 105,644 46,896 152,540
4.3 LOANS (17,299) 517,109 12,650 822 (90,370) 422,912
5. SHARES AND OTHER EQUITY 80,662 (15,382) 20,822 229,951 288,881 604,934
6. INSURANCE TECHNICAL RESERVES 90,873 90,873
7. OTHER ACCOUNTS RECEIVABLE (73,423) (102,314) 58,688 93,955 9,669 (13,425)
11. NET INCURRENCE OF LIABILITIES 739,849 652,772 75,883 522,502 252,104 2,243,110
1. MONETARY GOLD AND SDRs 229,927 229,927
2. CURRENCY AND DEPOSITS 316,001 (11,298) 82,888 387,591
2.1 CURRENCY (18,787) 2,342 82,888 66,443
2.2 TRANSFERABLE DEPOSITS 49,860 (13,640) 36,220
2.3 OTHER DEPOSITS 284,928 284,928
3. SECURITIES OTHER THAN SHARES 129,610 (24,112) 128,188 21,702 (60,050) 195,338
3.1 SHORT-TERM 88,648 (29,737) 38,347 21,702 118,960
- COMMERCIAL BILLS 88,648 (29,737) 21,702 80,613
- GOVERNMENT TREASURY BILLS 38,347 38,347
3.2 LONG-TERM 40,962 5,625 89,841 (60,050) 76,378
- GOVERNMENT BONDS 86,179 86,179
- GOVERNMENT PROMISSORY NOTES (4,330) (4,330)
- DEBENTURES 27,995 454 28,449
- OTHER 12,967 5,171 7,992 (60,050) (33,920)
4. LOANS 363,861 5,208 (46,937) 455,418 (29,678) 747,872
4.1 MORTGAGES 27,272 145,148 172,420
4.2 HIRE PURCHASE DEBTS 8,689 143,851 152,540
4.3 LOANS 327,900 5,208 (46,937) 166,419 (29,678) 422,912
5. SHARES AND OTHER EQUITY 338,933 253,212 12,789 604,934
6. INSURANCE TECHNICAL RESERVES 2,987 87,886 90,873
7. OTHER ACCOUNTS PAYABLE (95,542) 14,577 5,930 45,382 16,228 (13,425)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (490,687) 361,336 83,583 126,332 (80,564) 0
C. SECTOR DISCREPANCY (A5-BIII.) (160,224) 0 99,078 90,711 (29,565) 0



TABLE 1.2 FLOW OF FUNDS ACCOUNTS OF THAILAND 2005
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(MILLIONS OF BAHT)

NON-FINANCIAL FINANCIAL GENERAL ~ HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,088,846 90,915 457,232 328,739 302,493 2,268,225
2. GROSS CAPITAL FORMATION 1,790,388 47,862 250,988 140,929 2,230,167
3. PURCHASE OF LAND (NET) 17,420 1,423 5,968 (24,811)
4. STATISTICAL DISCREPANCY (5,834) 43,892 38,058
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (713,128) (2,262) 200,276 212,621 302,493 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 389,744 1,239,704 84,965 572,060 579,993 2,866,466
1. MONETARY GOLD AND SDRs 221,437 221,437
2. CURRENCY AND DEPOSITS 218,308 51,362 57,632 207,268 1,833 536,403
2.1 CURRENCY (52,606) 51,364 (422) 30,224 1,833 30,393
2.2 TRANSFERABLE DEPOSITS 4,767 @) (12,113) 5,893 (1,455)
2.3 OTHER DEPOSITS 266,147 70,167 171,151 507,465
3. SECURITIES OTHER THAN SHARES 176,239 286,252 56,056 75,814 79,400 673,761
3.1 SHORT-TERM 52,540 69,615 (44,462) 77,693
- COMMERCIAL BILLS (17,503) 95,381 (51,463) 26,415
- GOVERNMENT TREASURY BILLS 70,043 (25,766) 7,001 51,278
3.2 LONG-TERM 123,699 216,637 56,056 120,276 79,400 596,068
- GOVERNMENT BONDS 2,342 119,827 (70,321) 51,848
- GOVERNMENT PROMISSORY NOTES (174) (5,698) (5,872)
- DEBENTURES 199 91,436 9,228 100,863
- OTHER 121,332 5,374 56,056 187,067 79,400 449,229
4. LOANS (80,081) 738,912 317 (5,980) (132,089) 521,079
4.1 MORTGAGES 148,579 148,579
4.2 HIRE PURCHASE DEBTS 186,097 (44,092) 142,005
4.3 LOANS (266,178) 634,425 317 (5,980)  (132,089) 230,495
5. SHARES AND OTHER EQUITY 14,237 31,202 23,285 213,553 528,272 810,549
6. INSURANCE TECHNICAL RESERVES 129,699 129,699
7. OTHER ACCOUNTS RECEIVABLE 61,041 (89,461) (52,325) (48,294) 102,577 (26,462)
11. NET INCURRENCE OF LIABILITIES 807,694 1,241,966 52,536 410,825 353,445 2,866,466
1. MONETARY GOLD AND SDRs 221,437 221,437
2. CURRENCY AND DEPOSITS 540,101 821 (4,519) 536,403
2.1 CURRENCY 34,089 823 (4,519) 30,393
2.2 TRANSFERABLE DEPOSITS (1,453) @) (1,455)
2.3 OTHER DEPOSITS 507,465 507,465
3. SECURITIES OTHER THAN SHARES 285,543 230,400 107,700 (8,570) 58,688 673,761
3.1 SHORT-TERM 103,951 (68,966) 51,278 (8,570) 77,693
- COMMERCIAL BILLS 103,951 (68,966) (8,570) 26,415
- GOVERNMENT TREASURY BILLS 51,278 51,278
3.2 LONG-TERM 181,592 299,366 56,422 58,688 596,068
- GOVERNMENT BONDS 51,848 51,848
- GOVERNMENT PROMISSORY NOTES (5.872) (5,872)
- DEBENTURES 100,664 199 100,863
- OTHER 80,928 299,167 10,446 58,688 449,229
4. LOANS (163,554) 224,625 (51,820) 485,590 26,238 521,079
4.1 MORTGAGES 27,677 120,902 148,579
4.2 HIRE PURCHASE DEBTS (2,697) 144,702 142,005
4.3 LOANS (188,534) 224,625 (51,820) 219,986 26,238 230,495
5. SHARES AND OTHER EQUITY 606,533 180,460 23,556 810,549
6. INSURANCE TECHNICAL RESERVES (2,690) 132,389 129,699
7. OTHER ACCOUNTS PAYABLE 81,862 (66,009) (4,165) (66,195) 28,045 (26,462)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (417,950) (2,262) 32,429 161,235 226,548 0
C. SECTOR DISCREPANCY (A5-BII1.) (295,178) 0 167,847 51,386 75,945 0
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TABLE 1.3 FLOW OF FUNDS ACCOUNTS OF THAILAND 2006
(MILLIONS OF BAHT)

NON-FINANCIAL FINANCIAL GENERAL  HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs THE WORLD

A. NON FINANCIAL ACCOUNT

1. GROSS SAVING 1,279,683 85,873 568,337 422,014 (84,553) 2,271,354
2. GROSS CAPITAL FORMATION 1,780,121 4,852 275,977 158,956 2,219,906
3. PURCHASE OF LAND (NET) 18,033 4,021 9,400 (31,454)

4. STATISTICAL DISCREPANCY 182,407 (130,959) 51,448
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (700,878) 207,959 282,960 294,512 (84,553) 0

B. FINANCIAL ACCOUNT

1. NET ACQUISITION OF FINANCIAL ASSETS 577,304 1,138,839 6,132 917,159 748,247 3,387,681
1. MONETARY GOLD AND SDRs 477,525 477,525
2. CURRENCY AND DEPOSITS 59,716 321,487 67,269 451,628 6,498 906,598

2.1 CURRENCY 9,041 321,487 79 20,434 6,498 357,539
2.2 TRANSFERABLE DEPOSITS 13,533 62,219 (2,606) 73,146
2.3 OTHER DEPOSITS 37,142 4,971 433,800 475,913

3. SECURITIES OTHER THAN SHARES (27,486) 244,586 (80,693) 91,224 17,962 245,593
3.1 SHORT-TERM (24,533) 136,360 (731) (50,295) 60,801

- COMMERCIAL BILLS (22,778) 104,346 (731) (43,208) 37,629

- GOVERNMENT TREASURY BILLS (1,755) 32,014 (7,087) 23,172

3.2 LONG-TERM (2,953) 108,226 (79,962) 141,519 17,962 184,792

- GOVERNMENT BONDS (36,097) 112,946 7,562 84,411

- GOVERNMENT PROMISSORY NOTES (954) (4,500) (4,401) (9,855)

- DEBENTURES 558 20,268 44,568 65,394

- OTHER 33,540 (20,488) (79,962) 93,790 17,962 44,842

4. LOANS 367,240 162,764 10,893 (6,299) 93,765 628,363
4.1 MORTGAGES 125,133 125,133
4.2 HIRE PURCHASE DEBTS 250,067 (93,442) 156,625
4.3 LOANS 117,173 131,073 10,893 (6,299) 93,765 346,605

5. SHARES AND OTHER EQUITY 23,486 27,820 2,512 151,965 562,135 767,918
6. INSURANCE TECHNICAL RESERVES 130,142 130,142
7. OTHER ACCOUNTS RECEIVABLE 154,348 (95,343) 6,151 98,499 67,887 231,542

11. NET INCURRENCE OF LIABILITIES 972,347 930,880 88,886 427,890 967,678 3,387,681
1. MONETARY GOLD AND SDRs 477,525 477,525
2. CURRENCY AND DEPOSITS 573,988 4,090 328,520 906,598

2.1 CURRENCY 24,929 4,090 328,520 357,539
2.2 TRANSFERABLE DEPOSITS 73,146 73,146
2.3 OTHER DEPOSITS 475,913 475,913

3. SECURITIES OTHER THAN SHARES 78,102 42,004 94,085 871 30,531 245,593
3.1 SHORT-TERM 103,475 (66,717) 23,172 871 60,801

- COMMERCIAL BILLS 103,475 (66,717) 871 37,629

- GOVERNMENT TREASURY BILLS 23,172 23,172

3.2 LONG-TERM (25,373) 108,721 70,913 30,531 184,792

- GOVERNMENT BONDS 84,411 84,411

- GOVERNMENT PROMISSORY NOTES (9,855) (9,855)

- DEBENTURES 64,836 558 65,394

- OTHER (90,209) 108,163 (3.643) 30,531 44,842

4. LOANS 265,841 (122,492) (5,940) 483,356 7,598 628,363
4.1 MORTGAGES 28,610 96,523 125,133
4.2 HIRE PURCHASE DEBTS (60) 156,685 156,625
4.3 LOANS 237,291 (122,492) (5,940) 230,148 7,598 346,605

5. SHARES AND OTHER EQUITY 643,768 63,063 61,087 767,918
6. INSURANCE TECHNICAL RESERVES (2,141) 132,283 130,142
7. OTHER ACCOUNTS PAYABLE (13,223) 242,034 (3,349) (56,337) 62,417 231,542
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (395,043) 207,959 (82,754) 489,269  (219,431) 0

C. SECTOR DISCREPANCY (A5-BlIl.) (305,835) 0 365,714 (194,757) 134,878 0



TABLE 1.4 FLOW OF FUNDS ACCOUNTS OF THAILAND 2007
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(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL  HOUSEHOLDS  REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,432,186 168,068 486,395 672,040 (539,704) 2,218,985
2. GROSS CAPITAL FORMATION 1,795,067 (2,269) 324,434 136,820 2,254,052
3. PURCHASE OF LAND (NET) 13,661 1,165 13,725 (28,551)
4. STATISTICAL DISCREPANCY (30,365) (4,702) (35,067)
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (346,177) 173,874 148,236 563,771  (539,704) 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 862,356 844,044 (29,157) 678,661 493,521 2,849,425
1. MONETARY GOLD AND SDRs 586,419 586,419
2. CURRENCY AND DEPOSITS 65,270 46,762 (32,954) 167,632 1,589 248,299
2.1 CURRENCY 20,640 46,762 (114) 60,462 1,589 129,339
2.2 TRANSFERABLE DEPOSITS 8,893 (17,989) 2,768 (6,328)
2.3 OTHER DEPOSITS 35,737 (14,851) 104,402 125,288
3. SECURITIES OTHER THAN SHARES 375,228 278,691 (8,275) 187,581 (48,145) 785,080
3.1 SHORT-TERM (12,382) (28,934) @) (4,288) (45,608)
- COMMERCIAL BILLS 81,726 (16,345) @ (7,475) 57,902
- GOVERNMENT TREASURY BILLS (94,108) (12,589) 3,187 (103,510)
3.2 LONG-TERM 387,610 307,625 (8,271) 191,869 (48,145) 830,688
- GOVERNMENT BONDS 1,233 197,507 2,920 201,660
- GOVERNMENT PROMISSORY NOTES (337) 15,500 24,029 39,192
- DEBENTURES (982) 83,205 (484) 31,118 112,857
- OTHER 387,696 11,413 (7,787) 133,802 (48,145) 476,979
4. LOANS 217,455 168,189 (6,588) 42,091 (34,793) 386,354
4.1 MORTGAGES 40,150 40,150
4.2 HIRE PURCHASE DEBTS 197,068 (24,882) 172,186
4.3 LOANS 20,387 152,921 (6,588) 42,001 (34,793) 174,018
5. SHARES AND OTHER EQUITY 119,131 88,547 1,399 144,851 540,398 894,326
6. INSURANCE TECHNICAL RESERVES 157,929 157,929
7. OTHER ACCOUNTS RECEIVABLE 85,272 (324,564) 17,261 (21,423) 34,472 (208,982)
11. NET INCURRENCE OF LIABILITIES 748,911 670,170 94,623 162,459 1,173,262 2,849,425
1. MONETARY GOLD AND SDRs 586,419 586,419
2. CURRENCY AND DEPOSITS 184,615 3,175 60,509 248,299
2.1 CURRENCY 65,655 3,175 60,509 129,339
2.2 TRANSFERABLE DEPOSITS (6,328) (6,328)
2.3 OTHER DEPOSITS 125,288 125,288
3. SECURITIES OTHER THAN SHARES 163,913 245,957 96,826 (294) 278,678 785,080
3.1 SHORT-TERM (16,051) 74,247 (103,510) (294) (45,608)
- COMMERCIAL BILLS (16,051) 74,247 (294) 57,902
- GOVERNMENT TREASURY BILLS (103,510) (103,510)
3.2 LONG-TERM 179,964 171,710 200,336 278,678 830,688
- GOVERNMENT BONDS 201,660 201,660
- GOVERNMENT PROMISSORY NOTES 39,192 39,192
- DEBENTURES 137,341 (24,484) 112,857
- OTHER 42,623 196,194 (40,516) 278,678 476,979
4. LOANS 113,783 (21,485) (31,746) 317,184 8,618 386,354
4.1 MORTGAGES 17,476 22,674 40,150
4.2 HIRE PURCHASE DEBTS (683) 172,869 172,186
4.3 LOANS 96,990 (21,485) (31,746) 121,641 8,618 174,018
5. SHARES AND OTHER EQUITY 563,512 181,797 149,017 894,326
6. INSURANCE TECHNICAL RESERVES 1,324 156,605 157,929
7. OTHER ACCOUNTS PAYABLE (93,621) (77,319) 26,368 (154,431) 90,021 (208,982)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 113,445 173,874 (123,780) 516,202  (679,741) 0
C. SECTOR DISCREPANCY (A5-BlI1.) (459,622) 0 272,016 47,569 140,037 0
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TABLE 1.5 FLOW OF FUNDS ACCOUNTS OF THAILAND 2008

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL  HOUSEHOLDS  REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,460,961 194,301 419,694 675,801 (49,830) 2,700,927
2. GROSS CAPITAL FORMATION 2,134,522 7,660 336,241 141,933 2,620,356
3. PURCHASE OF LAND (NET) 23,747 306 11,797 (35,850)
4. STATISTICAL DISCREPANCY (9,285) 89,856 80,571
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (688,023) 96,479 71,656 569,718 (49,830) 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 517,747 1,019,188 78,301 1,153,686 135,587 2,904,509
1. MONETARY GOLD AND SDRs 811,849 811,849
2. CURRENCY AND DEPOSITS 148,222 (371,180) (15,961) 584,889 4,924 350,894
2.1 CURRENCY 19,125 (371,180) 3,732 23,523 4,924 (319,876)
2.2 TRANSFERABLE DEPOSITS (8,410) (16,705) (712) (25,827)
2.3 OTHER DEPOSITS 137,507 (2,988) 562,078 696,597
3. SECURITIES OTHER THAN SHARES (69,925) 172,814 35,525 128,674 38,666 305,754
3.1 SHORT-TERM 12,065 27,945 7,723 (11,079) 36,654
- COMMERCIAL BILLS 41,758 29,699 7,723 (4,573) 74,607
- GOVERNMENT TREASURY BILLS (29,693) (1,754) (6,506) (37,953)
3.2 LONG-TERM (81,990) 144,869 27,802 139,753 38,666 269,100
- GOVERNMENT BONDS (47,156) 111,506 (42,601) 21,749
- GOVERNMENT PROMISSORY NOTES 23,450 23,450
- DEBENTURES (15) 15,483 (283) 93,046 108,231
- OTHER (34,819) 17,880 28,085 65,858 38,666 115,670
4. LOANS 332,958 459,270 (5,136) (10,361) 10,739 787,470
4.1 MORTGAGES 18,281 18,281
4.2 HIRE PURCHASE DEBTS 154,011 (2,426) 151,585
4.3 LOANS 178,947 443,415 (5,136) (10,361) 10,739 617,604
5. SHARES AND OTHER EQUITY 78,197 (72,816) 44,052 255,037 155,469 459,939
6. INSURANCE TECHNICAL RESERVES 125,792 125,792
7. OTHER ACCOUNTS RECEIVABLE 28,295 19,251 19,821 69,655 (74,211) 62,811
11. NET INCURRENCE OF LIABILITIES 1,031,686 922,709 134,122 346,887 469,105 2,904,509
1. MONETARY GOLD AND SDRs 811,849 811,849
2. CURRENCY AND DEPOSITS 698,463 2,975 (350,544) 350,894
2.1 CURRENCY 27,711 2,957 (350,544) (319,876)
2.2 TRANSFERABLE DEPOSITS (25,845) 18 (25,827)
2.3 OTHER DEPOSITS 696,597 696,597
3. SECURITIES OTHER THAN SHARES 39,426 201,349 82,587 (159)  (17,449) 305,754
3.1 SHORT-TERM 29,858 44,908 (37,953) (159) 36,654
- COMMERCIAL BILLS 29,858 44,908 (159) 74,607
- GOVERNMENT TREASURY BILLS (37,953) (37,953)
3.2 LONG-TERM 9,568 156,441 120,540 (17,449) 269,100
- GOVERNMENT BONDS 21,749 21,749
- GOVERNMENT PROMISSORY NOTES 23,450 23,450
- DEBENTURES 30,015 78,216 108,231
- OTHER (20,447) 78,225 75,341 (17,449) 115,670
4. LOANS 611,578 (173,632) 40,208 299,042 10,274 787,470
4.1 MORTGAGES 8,153 10,128 18,281
4.2 HIRE PURCHASE DEBTS (530) 152,115 151,585
4.3 LOANS 603,955 (173,632) 40,208 136,799 10,274 617,604
5. SHARES AND OTHER EQUITY 308,030 74,149 77,760 459,939
6. INSURANCE TECHNICAL RESERVES 976 124,816 125,792
7. OTHER ACCOUNTS PAYABLE 71,676 (2,436) 8,352 48,004 (62,785) 62,811
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (513,939) 96,479 (55,821) 806,799  (333,518) 0
C. SECTOR DISCREPANCY (A5-BlII.) (174,084) 0 127,477 (237,081) 283,688 0
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TABLE 2.1 NON-FINANCIAL CORPORATION

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 776,294 1,088,846 1,279,683 1,432,186 1,460,961
2. GROSS CAPITAL FORMATION 1,344,111 1,790,388 1,780,121 1,795,067 2,134,522
3. PURCHASE OF LAND (NET) 17,892 17,420 18,033 13,661 23,747
4. STATISTICAL DISCREPANCY 65,202 (5,834) 182,407 (30,365) (9,285)
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (650,911) (713,128) (700,878) (346,177) (688,023)
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 249,162 389,744 577,304 862,356 517,747
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 188,709 218,308 59,716 65,270 148,222
2.1 CURRENCY 44,488 (52,606) 9,041 20,640 19,125
2.2 TRANSFERABLE DEPOSITS 17,847 4,767 13,533 8,893 (8,410)
2.3 OTHER DEPOSITS 126,374 266,147 37,142 35,737 137,507
3. SECURITIES OTHER THAN SHARES (35,131) 176,239 (27,486) 375,228 (69,925)
3.1 SHORT-TERM (40,530) 52,540 (24,533) (12,382) 12,065
- COMMERCIAL BILLS (39,354) (17,503) (22,778) 81,726 41,758
- GOVERNMENT TREASURY BILLS (1,176) 70,043 (1,755) (94,108) (29,693)
3.2 LONG-TERM 5,399 123,699 (2,953) 387,610 (81,990)
- GOVERNMENT BONDS 6,869 2,342 (36,097) 1,233 (47,156)
- GOVERNMENT PROMISSORY NOTES (4,206) 174) (954) (337)
- DEBENTURES 454 199 558 (982) (15)
- OTHER 2,282 121,332 33,540 387,696 (34,819)
4. LOANS 88,345 (80,081) 367,240 217,455 332,958
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS 105,644 186,097 250,067 197,068 154,011
4.3 LOANS (17,299) (266,178) 117,173 20,387 178,947
5. SHARES AND OTHER EQUITY 80,662 14,237 23,486 119,131 78,197
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE (73,423) 61,041 154,348 85,272 28,295
1. NET INCURRENCE OF LIABILITIES 739,849 807,694 972,347 748,911 1,031,686
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 129,610 285,543 78,102 163,913 39,426
3.1 SHORT-TERM 88,648 103,951 103,475 (16,051) 29,858
- COMMERCIAL BILLS 88,648 103,951 103,475 (16,051) 29,858
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 40,962 181,592 (25,373) 179,964 9,568
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 27,995 100,664 64,836 137,341 30,015
- OTHER 12,967 80,928 (90,209) 42,623 (20,447)
4. LOANS 363,861 (163,554) 265,841 113,783 611,578
4.1 MORTGAGES 27,272 27,677 28,610 17,476 8,153
4.2 HIRE PURCHASE DEBTS 8,689 (2,697) (60) (683) (530)
4.3 LOANS 327,900 (188,534) 237,291 96,990 603,955
5. SHARES AND OTHER EQUITY 338,933 606,533 643,768 563,512 308,030
6. INSURANCE TECHNICAL RESERVES 2,987 (2,690) (2,141) 1,324 976
7. OTHER ACCOUNTS PAYABLE (95,542) 81,862 (13,223) (93,621) 71,676
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (490,687) (417,950) (395,043) 113,445 (513,939)
C. SECTOR DISCREPANCY (A5-BIII.) (160,224) (295,178) (305,835) (459,622) (174,084)
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TABLE 2.2 GENERAL GOVERNMENT

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 409,509 457,232 568,337 486,395 419,694
2. GROSS CAPITAL FORMATION 218,700 250,988 275,977 324,434 336,241
3. PURCHASE OF LAND (NET) 8,148 5,968 9,400 13,725 11,797
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 182,661 200,276 282,960 148,236 71,656
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 159,466 84,965 6,132 (29,157) 78,301
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 35,605 57,632 67,269 (32,954) (15,961)
2.1 CURRENCY (14,903) (422) 79 (114) 3,732
2.2 TRANSFERABLE DEPOSITS 35,013 (12,113) 62,219 (17,989) (16,705)
2.3 OTHER DEPOSITS 15,495 70,167 4,971 (14,851) (2,988)
3. SECURITIES OTHER THAN SHARES 31,701 56,056 (80,693) (8,275) 35,525
3.1 SHORT-TERM 1,187 (731) @ 7,723
- COMMERCIAL BILLS 1,187 (731) @) 7,723
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 30,514 56,056 (79,962) (8,271) 27,802
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES (484) (283)
- OTHER 30,514 56,056 (79,962) (7,787) 28,085
4. LOANS 12,650 317 10,893 (6,588) (5,136)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 12,650 317 10,893 (6,588) (5,136)
5. SHARES AND OTHER EQUITY 20,822 23,285 2,512 1,399 44,052
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 58,688 (52,325) 6,151 17,261 19,821
11. NET INCURRENCE OF LIABILITIES 75,883 52,536 88,886 94,623 134,122
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS (11,298) 821 4,090 3,175 2,975
2.1 CURRENCY 2,342 823 4,090 3,175 2,957
2.2 TRANSFERABLE DEPOSITS (13,640) @) 18
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 128,188 107,700 94,085 96,826 82,587
3.1 SHORT-TERM 38,347 51,278 23,172 (103,510) (37,953)
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS 38,347 51,278 23,172 (103,510) (37,953)
3.2 LONG-TERM 89,841 56,422 70,913 200,336 120,540
- GOVERNMENT BONDS 86,179 51,848 84,411 201,660 21,749
- GOVERNMENT PROMISSORY NOTES (4,330) (5.872) (9,855) 39,192 23,450
- DEBENTURES
- OTHER 7,992 10,446 (3,643) (40,516) 75,341
4. LOANS (46,937) (51,820) (5,940) (31,746) 40,208
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (46,937) (51,820) (5,940) (31,746) 40,208
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 5,930 (4,165) (3,349) 26,368 8,352
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 83,583 32,429 (82,754) (123,780) (55,821)
C. SECTOR DISCREPANCY (A5-BI11.) 99,078 167,847 365,714 272,016 127,477
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TABLE 2.3 HOUSEHOLDS & NPISHs

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 319,531 328,739 422,014 672,040 675,801
2. GROSS CAPITAL FORMATION 130,940 140,929 158,956 136,820 141,933
3. PURCHASE OF LAND (NET) (28,452) (24,811) (31,454) (28,551) (35,850)
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 217,043 212,621 294,512 563,771 569,718
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 648,834 572,060 917,159 678,661 1,153,686
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 193,110 207,268 451,628 167,632 584,889
2.1 CURRENCY 53,051 30,224 20,434 60,462 23,523
2.2 TRANSFERABLE DEPOSITS (3,000) 5,893 (2,606) 2,768 (712)
2.3 OTHER DEPOSITS 143,059 171,151 433,800 104,402 562,078
3. SECURITIES OTHER THAN SHARES 40,123 75,814 91,224 187,581 128,674
3.1 SHORT-TERM 11,718 (44,462) (50,295) (4,288) (11,079)
- COMMERCIAL BILLS 8,430 (51,463) (43,208) (7,475) (4,573)
- GOVERNMENT TREASURY BILLS 3,288 7,001 (7,087) 3,187 (6,506)
3.2 LONG-TERM 28,405 120,276 141,519 191,869 139,753
- GOVERNMENT BONDS 30,497 (70,321) 7,562 2,920 (42,601)
- GOVERNMENT PROMISSORY NOTES (142) (5,698) (4,401) 24,029 23,450
- DEBENTURES (3,343) 9,228 44,568 31,118 93,046
- OTHER 1,393 187,067 93,790 133,802 65,858
4. LOANS 822 (5,980) (6,299) 42,091 (10,361)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 822 (5,980) (6,299) 42,091 (10,361)
5. SHARES AND OTHER EQUITY 229,951 213,553 151,965 144,851 255,037
6. INSURANCE TECHNICAL RESERVES 90,873 129,699 130,142 157,929 125,792
7. OTHER ACCOUNTS RECEIVABLE 93,955 (48,294) 98,499 (21,423) 69,655
11. NET INCURRENCE OF LIABILITIES 522,502 410,825 427,890 162,459 346,887
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 21,702 (8,570) 871 (294) (159)
3.1 SHORT-TERM 21,702 (8,570) 871 (294) (159)
- COMMERCIAL BILLS 21,702 (8,570) 871 (294) (159)
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER
4. LOANS 455,418 485,590 483,356 317,184 299,042
4.1 MORTGAGES 145,148 120,902 96,523 22,674 10,128
4.2 HIRE PURCHASE DEBTS 143,851 144,702 156,685 172,869 152,115
4.3 LOANS 166,419 219,986 230,148 121,641 136,799
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 45,382 (66,195) (56,337) (154,431) 48,004
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 126,332 161,235 489,269 516,202 806,799
C. SECTOR DISCREPANCY (A5-BIIL.) 90,711 51,386 (194,757) 47,569 (237,081)
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TABLE 2.4 REST OF THE WORLD
(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (110,129) 302,493 (84,553) (539,704) (49,830)
2. GROSS CAPITAL FORMATION
3. PURCHASE OF LAND (NET)
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (110,129) 302,493 (84,553) (539,704) (49,830)
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 171,540 579,993 748,247 493,521 135,587
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS (59,427) 1,833 6,498 1,589 4,924
2.1 CURRENCY (59,427) 1,833 6,498 1,589 4,924
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 22,787 79,400 17,962 (48,145) 38,666
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 22,787 79,400 17,962 (48,145) 38,666
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 22,787 79,400 17,962 (48,145) 38,666
4. LOANS (90,370) (132,089) 93,765 (34,793) 10,739
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (90,370) (132,089) 93,765 (34,793) 10,739
5. SHARES AND OTHER EQUITY 288,881 528,272 562,135 540,398 155,469
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 9,669 102,577 67,887 34,472 (74,211)
11. NET INCURRENCE OF LIABILITIES 252,104 353,445 967,678 1,173,262 469,105
1. MONETARY GOLD AND SDRs 229,927 221,437 477,525 586,419 811,849
2. CURRENCY AND DEPOSITS 82,888 (4,519) 328,520 60,509 (350,544)
2.1 CURRENCY 82,888 (4,519) 328,520 60,509 (350,544)
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES (60,050) 58,688 30,531 278,678 (17,449)
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM (60,050) 58,688 30,531 278,678 (17,449)
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER (60,050) 58,688 30,531 278,678 (17,449)
4. LOANS (29,678) 26,238 7,598 8,618 10,274
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (29,678) 26,238 7,598 8,618 10,274
5. SHARES AND OTHER EQUITY 12,789 23,556 61,087 149,017 77,760
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 16,228 28,045 62,417 90,021 (62,785)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (80,564) 226,548 (219,431) (679,741) (333,518)
C. SECTOR DISCREPANCY (A5-BlI1.) (29,565) 75,945 134,878 140,037 283,688
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TABLE 2.5 FINANCIAL SECTORS

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 347,235 90,915 85,873 168,068 194,301
2. GROSS CAPITAL FORMATION 44,839 47,862 4,852 (2,269) 7,660
3. PURCHASE OF LAND (NET) 2,412 1,423 4,021 1,165 306
4. STATISTICAL DISCREPANCY (61,352) 43,892 (130,959) (4,702) 89,856
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 361,336 (2,262) 207,959 173,874 96,479
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,138,427 1,301,960 1,256,124 1,059,543 1,518,453
1. MONETARY GOLD AND SDRs 229,927 221,437 477,525 586,419 811,849
2. CURRENCY AND DEPOSITS 64,171 41,628 343,424 80,301 (252,754)
2.1 CURRENCY 37,501 6,347 2,160 4,716 58,556
2.2 TRANSFERABLE DEPOSITS 29,362 55,846 313,906 44,655 (360,120)
2.3 OTHER DEPOSITS (2,692) (20,565) 27,358 30,930 48,810
3. SECURITIES OTHER THAN SHARES 15,687 245,073 362,385 401,173 205,868
3.1 SHORT-TERM (39,398) (19,356) 60,837 (10,716) 2,023
- COMMERCIAL BILLS (75,633) 6,410 28,823 1,873 3,777
- GOVERNMENT TREASURY BILLS 36,235 (25,766) 32,014 (12,589) (1,754)
3.2 LONG-TERM 55,085 264,429 301,548 411,889 203,845
- GOVERNMENT BONDS 48,813 119,827 112,946 197,507 111,506
- GOVERNMENT PROMISSORY NOTES 18 (4,500) 15,500
- DEBENTURES (39,829) 109,235 25,853 65,007 22,524
- OTHER 46,083 35,367 167,249 133,785 69,815
4. LOANS 749,562 786,771 104,071 (46,143) 808,482
4.1 MORTGAGES 172,420 148,579 125,133 40,150 18,281
4.2 HIRE PURCHASE DEBTS 46,896 (44,092) (93,442) (24,882) (2,426)
4.3 LOANS 530,246 682,284 72,380 (61,411) 792,627
5. SHARES AND OTHER EQUITY (38,620) 61,936 30,443 127,889 (66,482)
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 117,700 (54,885) (61,724) (90,096) 11,490
11. NET INCURRENCE OF LIABILITIES 777,091 1,304,222 1,048,165 885,669 1,421,974
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 350,578 530,367 595,925 218,154 816,889
2.1 CURRENCY 78,141 38,603 20,591 68,782 81,343
2.2 TRANSFERABLE DEPOSITS (9,799) 4,864 72,063 (6,846) (9,861)
2.3 OTHER DEPOSITS 282,236 486,900 503,271 156,218 745,407
3. SECURITIES OTHER THAN SHARES (144,283) 189,221 159,803 368,439 234,403
3.1 SHORT-TERM (215,720) (157,937) (142,240) 92,465 18,986
- COMMERCIAL BILLS (215,720) (157,937) (142,240) 92,465 18,986
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 71,437 347,158 302,043 275,974 215,417
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES (5,552) (14,643) 25,233 (59,741) 81,559
- OTHER 76,989 361,801 276,810 335,715 133,858
4. LOANS 18,345 272,484 (181,185) (235,817) 175,580
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 18,345 272,484 (181,185) (235,817) 175,580
5. SHARES AND OTHER EQUITY 229,974 211,194 65,686 221,139 80,483
6. INSURANCE TECHNICAL RESERVES 87,886 132,389 132,283 156,605 124,816
7. OTHER ACCOUNTS PAYABLE 234,591 (31,433) 275,653 157,149 (10,197)
111. FINANCIAL SURPLUS OR DEFICIT (1-11) 361,336 (2,262) 207,959 173,874 96,479
C. SECTOR DISCREPANCY (A5.-Bl11.) 0 0 0 0 0
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TABLE 2.6 CENTRAL BANK

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,853 (9,158) (2,259) 163 28,541
2. GROSS CAPITAL FORMATION (216) (1,913) 371 1,142 227
3. PURCHASE OF LAND (NET)
4. STATISTICAL DISCREPANCY (29,763) (33,577) (106,172) (9,288) (3,938)
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 33,832 26,332 103,542 8,309 32,252
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 382,836 534,709 296,885 494,778 588,244
1. MONETARY GOLD AND SDRs 229,927 221,437 477,525 586,419 811,849
2. CURRENCY AND DEPOSITS (20,918) (4,759) (5,169) (2,546) (20,039)
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS (20,918) (4,759) (5,169) (2,546) (20,039)
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 2,459 12,709 (8,183) 78,569 46,828
3.1 SHORT-TERM 22 10,763 (32,914) 68 (549)
- COMMERCIAL BILLS 22 10,763 (32,914) 68 (549)
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 2,437 1,946 24,731 78,501 47,377
- GOVERNMENT BONDS 16,438 7,317 26,560 78,501 47,377
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER (14,001) (5,371) (1,829)
4. LOANS 20,873 305,544 (136,029) (158,348) (364,927)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 20,873 305,544 (136,029) (158,348) (364,927)
5. SHARES AND OTHER EQUITY (15,560) 25,720 4,340 (31) 17
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 166,055 (25,942) (35,599) (9,285) 114,516
11. NET INCURRENCE OF LIABILITIES 349,004 508,377 193,343 486,469 555,992
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 207,547 2,851 88,096 44,564 79,711
2.1 CURRENCY 78,141 38,603 20,591 68,782 81,343
2.2 TRANSFERABLE DEPOSITS 129,406 (35,752) 67,505 (24,218) (1,632)
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 70,340 328,992 255,370 253,200 50,048
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 70,340 328,992 255,370 253,200 50,048
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 16,201 9,219 (21,283) 1,007
- OTHER 70,340 312,791 246,151 274,483 48,951
4. LOANS (19,134) 227,276 (59,969) (71,895) 359,580
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (19,134) 227,276 (59,969) (71,895) 359,580
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 90,251 (50,742) (90,154) 260,600 66,653
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 33,832 26,332 103,542 8,309 32,252
C. SECTOR DISCREPANCY (A5.-BII.) 0 0 0 0 0
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TABLE 2.7 OTHER DEPOSITORY CORPORATIONS

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 106,616 91,010 26,130 61,561 126,805
2. GROSS CAPITAL FORMATION 37,739 39,560 (7,049) (323) 8,063
3. PURCHASE OF LAND (NET) 1,608 1,050 3,322 301 63
4. STATISTICAL DISCREPANCY (31,589) 77,469 (24,787) 4,586 93,794
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 98,858 (27,069) 54,644 56,997 24,885
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 682,000 678,199 863,745 391,056 766,812
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 91,041 64,150 319,223 147,347 (284,575)
2.1 CURRENCY 37,300 6,134 2,497 4,736 52,061
2.2 TRANSFERABLE DEPOSITS 50,061 59,610 319,871 44,853 (339,578)
2.3 OTHER DEPOSITS 3,680 (1,594) (3,145) 97,758 2,942
3. SECURITIES OTHER THAN SHARES (106,073) 137,880 260,255 124,723 (13,387)
3.1 SHORT-TERM (59,536) 53,306 93,392 14,522 (21,785)
- COMMERCIAL BILLS (98,968) 75,182 67,085 15,129 (21,785)
- GOVERNMENT TREASURY BILLS 39,432 (21,876) 26,307 (607)
3.2 LONG-TERM (46,537) 84,574 166,863 110,201 8,398
- GOVERNMENT BONDS (63,009) (7,575) 30,794 (17,037) (36,083)
- GOVERNMENT PROMISSORY NOTES (350) (4,500) 15,500
- DEBENTURES (42,029) 53,492 (5,826) (11,601) (480)
- OTHER 58,851 38,657 146,395 123,339 44,961
4. LOANS 620,732 470,677 228,704 84,759 1,162,798
4.1 MORTGAGES 172,564 148,706 125,044 40,150 18,281
4.2 HIRE PURCHASE DEBTS 46,719 (44,079) (93,347) (24,745) (2,451)
4.3 LOANS 401,449 366,050 197,007 69,354 1,146,968
5. SHARES AND OTHER EQUITY (25,761) 18,407 9,839 57,171 (8,403)
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 102,061 (12,915) 45,724 (22,944) (89,621)
11. NET INCURRENCE OF LIABILITIES 583,142 705,268 809,101 334,059 741,927
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 143,031 527,516 507,829 173,590 737,178
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS (139,205) 40,616 4,558 17,372 (8,229)
2.3 OTHER DEPOSITS 282,236 486,900 503,271 156,218 745,407
3. SECURITIES OTHER THAN SHARES 34,614 (110,400) (67,232) 85,050 107,107
3.1 SHORT-TERM 34,870 (128,099) (114,357) 111,434 28,508
- COMMERCIAL BILLS 34,870 (128,099) (114,357) 111,434 28,508
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM (256) 17,699 47,125 (26,384) 78,599
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES (6,041) (29,849) 16,066 (39,510) 78,877
- OTHER 5,785 47,548 31,059 13,126 (278)
4. LOANS 48,016 68,471 (76,436) (20,685) (29,116)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 48,016 68,471 (76,436) (20,685) (29,116)
5. SHARES AND OTHER EQUITY 215,650 215,559 83,404 200,275 37,808
6. INSURANCE TECHNICAL RESERVES 1,054 (214) 885 666 512
7. OTHER ACCOUNTS PAYABLE 140,777 4,336 360,651 (104,837) (111,562)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 98,858 (27,069) 54,644 56,997 24,885
C. SECTOR DISCREPANCY (AS.-BlIl.) 0 0 0 0 0



-71-

TABLE 2.8 OTHER FINANCIAL CORPORATIONS

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 236,766 9,063 62,002 106,344 38,955
2. GROSS CAPITAL FORMATION 7,316 10,215 11,530 (3,088) (630)
3. PURCHASE OF LAND (NET) 804 373 699 864 243
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 228,646 (1,525) 49,773 108,568 39,342
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 73,591 89,052 95,494 173,709 163,397
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS (5,952) (17,763) 29,370 (64,500) 51,860
2.1 CURRENCY 201 213 (337) (20) 6,495
2.2 TRANSFERABLE DEPOSITS 219 995 (796) 2,348 (503)
2.3 OTHER DEPOSITS (6,372) (18,971) 30,503 (66,828) 45,868
3. SECURITIES OTHER THAN SHARES 119,301 94,484 110,313 197,881 172,427
3.1 SHORT-TERM 20,116 (83,425) 359 (25,306) 24,357
- COMMERCIAL BILLS 23,313 (79,535) (5,348) (13,324) 26,111
- GOVERNMENT TREASURY BILLS (3,197) (3,890) 5,707 (11,982) (1,754)
3.2 LONG-TERM 99,185 177,909 109,954 223,187 148,070
- GOVERNMENT BONDS 95,384 120,085 55,592 136,043 100,212
- GOVERNMENT PROMISSORY NOTES 368
- DEBENTURES 2,200 55,743 31,679 76,698 23,004
- OTHER 1,233 2,081 22,683 10,446 24,854
4. LOANS 107,957 10,550 11,396 27,446 10,611
4.1 MORTGAGES (144) 127) 89
4.2 HIRE PURCHASE DEBTS 177 (13) (95) (137) 25
4.3 LOANS 107,924 10,690 11,402 27,583 10,586
5. SHARES AND OTHER EQUITY 2,701 17,809 16,264 70,749 (58,096)
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE (150,416) (16,028) (71,849) (57,867) (13,405)
11. NET INCURRENCE OF LIABILITIES (155,055) 90,577 45,721 65,141 124,055
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES (249,237) (29,371) (28,335) 30,189 77,248
3.1 SHORT-TERM (250,590) (29,838) (27,883) (18,969) (9,522)
- COMMERCIAL BILLS (250,590) (29,838) (27,883) (18,969) (9,522)
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 1,353 467 (452) 49,158 86,770
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 489 (995) (52) 1,052 1,585
- OTHER 864 1,462 (400) 48,106 85,185
4. LOANS (10,537) (23,263) (44,780) (143,237) (154,884)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (10,537) (23,263) (44,780) (143,237) (154,884)
5. SHARES AND OTHER EQUITY 14,324 (4,365) (17,718) 20,864 42,675
6. INSURANCE TECHNICAL RESERVES 86,832 132,603 131,398 155,939 124,304
7. OTHER ACCOUNTS PAYABLE 3,563 14,973 5,156 1,386 34,712
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 228,646 (1,525) 49,773 108,568 39,342
C. SECTOR DISCREPANCY (A5.-BlII.) 0 0 0 0 0
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(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT

1. GROSS SAVING 1,742,440 2,268,225 2,271,354 2,218,985 2,700,927

2. GROSS CAPITAL FORMATION 1,738,590 2,230,167 2,219,906 2,254,052 2,620,356

3. PURCHASE OF LAND (NET)

4. STATISTICAL DISCREPANCY 3,850 38,058 51,448 (35,067) 80,571
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 0 0 0 0 0
B. FINANCIAL ACCOUNT

1. MONETARY GOLD AND SDRs 229,927 221,437 477,525 586,419 811,849
2. CURRENCY AND DEPOSITS 387,591 536,403 906,598 248,299 350,894
2.1 CURRENCY 66,443 30,393 357,539 129,339 (319,876)
2.2 TRANSFERABLE DEPOSITS 36,220 (1,455) 73,146 (6,328) (25,827)
2.3 OTHER DEPOSITS 284,928 507,465 475,913 125,288 696,597

3. SECURITIES OTHER THAN SHARES 195,338 673,761 245,593 785,080 305,754
3.1 SHORT-TERM 118,960 77,693 60,801 (45,608) 36,654

- COMMERCIAL BILLS 80,613 26,415 37,629 57,902 74,607
- GOVERNMENT TREASURY BILLS 38,347 51,278 23,172 (103,510) (37,953)

3.2 LONG-TERM 76,378 596,068 184,792 830,688 269,100

- GOVERNMENT BONDS 86,179 51,848 84,411 201,660 21,749

- GOVERNMENT PROMISSORY NOTES (4,330) (5,872) (9,855) 39,192 23,450

- DEBENTURES 28,449 100,863 65,394 112,857 108,231

- OTHER (33,920) 449,229 44,842 476,979 115,670

4. LOANS 747,872 521,079 628,363 386,354 787,470
4.1 MORTGAGES 172,420 148,579 125,133 40,150 18,281
4.2 HIRE PURCHASE DEBTS 152,540 142,005 156,625 172,186 151,585
4.3 LOANS 422,912 230,495 346,605 174,018 617,604

5. SHARES AND OTHER EQUITY 604,934 810,549 767,918 894,326 459,939
6. INSURANCE TECHNICAL RESERVES 90,873 129,699 130,142 157,929 125,792
7. OTHER ACCOUNTS RECEIVABLE/PAYABLE (13,425) (26,462) 231,542 (208,982) 62,811
TOTAL 2,243,110 2,866,466 3,387,681 2,849,425 2,904,509
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TABLE 3.2 TOTAL FUNDS RAISED BY REAL SECTORS

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
NON-FINANCIAL CORPORATION 739,849 807,694 972,347 748,911 1,031,686
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 129,610 285,543 78,102 163,913 39,426
SHORT-TERM 88,648 103,951 103,475 (16,051) 29,858
LONG-TERM 40,962 181,592 (25,373) 179,964 9,568
LOANS 363,861 (163,554) 265,841 113,783 611,578
DOMESTIC 379,527 150,141 30,806 63,403 413,135
FOREIGN (15,666) (313,695) 235,035 50,380 198,443
SHARES AND OTHER EQUITY 338,933 606,533 643,768 563,512 308,030
DOMESTIC 113,426 241,989 127,818 62,484 143,354
FOREIGN 225,507 364,544 515,950 501,028 164,676
INSURANCE TECHNICAL RESERVES 2,987 (2,690) (2,141) 1,324 976
OTHER ACCOUNTS PAYABLE (95,542) 81,862 (13,223)  (93,621) 71,676
GENERAL GOVERNMENT 75,883 52,536 88,886 94,623 134,122
CURRENCY AND DEPOSITS (11,298) 821 4,090 3,175 2,975
SECURITIES OTHER THAN SHARES 128,188 107,700 94,085 96,826 82,587
SHORT-TERM 38,347 51,278 23,172  (103,510) (37,953)
LONG-TERM 89,841 56,422 70,913 200,336 120,540
LOANS (46,937) (51,820) (5,940)  (31,746) 40,208
DOMESTIC 21,044 (11,730) 10,248 (1,764) 59,796
FOREIGN (67,981) (40,090) (16,188)  (29,982) (19,588)
OTHER ACCOUNTS PAYABLE 5,930 (4,165) (3,349) 26,368 8,352
HOUSEHOLDS & NPISHs 522,502 410,825 427,890 162,459 346,887
SECURITIES OTHER THAN SHARES 21,702 (8,570) 871 (294) (159)
LOANS 455,418 485,590 483,356 317,184 299,042
DOMESTIC 455,418 485,590 483,356 317,184 299,042
FOREIGN
OTHER ACCOUNTS PAYABLE 45,382 (66,195) (56,337)  (154,431) 48,004
REST OF THE WORLD 252,104 353,445 967,678 1,173,262 469,105
MONETARY GOLD AND SDRs 229,927 221,437 477,525 586,419 811,849
CURRENCY AND DEPOSITS 82,888 (4,519) 328,520 60,509 (350,544)
SECURITIES OTHER THAN SHARES (60,050) 58,688 30,531 278,678 (17,449)
SHORT-TERM
LONG-TERM (60,050) 58,688 30,531 278,678 (17,449)
LOANS (29,678) 26,238 7,598 8,618 10,274
DOMESTIC
FOREIGN (29,678) 26,238 7,598 8,618 10,274
SHARES AND OTHER EQUITY 12,789 23,556 61,087 149,017 77,760
DOMESTIC
FOREIGN 12,789 23,556 61,087 149,017 77,760
OTHER ACCOUNTS PAYABLE 16,228 28,045 62,417 90,021 (62,785)

TOTAL 1,590,338 1,624,500 2,456,801 2,179,255 1,981,800
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TABLE 3.3 FUNDS RAISED BY REAL SECTORS OF WHICH FROM FINANCIAL CORPORATIONS

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
NON-FINANCIAL CORPORATION 300,631 324,924 69,538 72,875 427,011

SECURITIES OTHER THAN SHARES 93,632 180,262 96,205 88,315 58,381
SHORT-TERM 88,648 103,951 103,475 (16,051) 29,858
LONG-TERM 4,984 76,311 (7,270) 104,366 28,523

LOANS 377,820 151,370 30,540 75,028 412,986
DOMESTIC 377,820 151,370 30,540 75,028 412,986
FOREIGN

SHARES AND OTHER EQUITY (22,333) 25,242 2,035 59,940 (80,568)
DOMESTIC (22,333) 25,242 2,035 59,940 (80,568)
FOREIGN

OTHER ACCOUNTS PAYABLE (148,488) (31,950) (59,242)  (150,408) 36,212

GENERAL GOVERNMENT 91,953 82,051 151,426 197,682 170,548

CURRENCY AND DEPOSITS (13,640) %)

SECURITIES OTHER THAN SHARES 85,066 94,061 140,460 200,418 109,752
SHORT-TERM 36,235 (25,766) 32,014 (12,589) (1,754)
LONG-TERM 48,831 119,827 108,446 213,007 111,506

LOANS 21,044 (11,730) 10,248 (1,764) 59,796
DOMESTIC 21,044 (11,730) 10,248 (1,764) 59,796
FOREIGN

OTHER ACCOUNTS PAYABLE (517) (278) 718 (972) 1,000

HOUSEHOLDS & NPISHs 410,648 238,314 173,803  (36,276) 178,509

SECURITIES OTHER THAN SHARES 21,702 (8,570) 871 (294) (159)
SHORT-TERM 21,702 (8,570) 871 (294) (159)
LONG-TERM

LOANS 349,789 299,493 233,295 120,133 145,034
DOMESTIC 349,789 299,493 233,295 120,133 145,034
FOREIGN

OTHER ACCOUNTS PAYABLE 39,157 (52,609) (60,363)  (156,115) 33,634

REST OF THE WORLD 210,876 594,415 744,072 609,763 243,120

MONETARY AND GOLD SDRs 229,927 221,437 477,525 586,419 811,849

CURRENCY AND DEPOSITS 43,234 51,364 321,487 46,762 (371,180)

SECURITIES OTHER THAN SHARES (64,542) 20,499 7,050 (9,748) 4,840
SHORT-TERM
LONG-TERM (64,542) 20,499 7,050 (9,748) 4,840

LOANS (12,228) 299,779 (111,319) (25,208)  (158,546)
DOMESTIC
FOREIGN (12,228) 299,779 (111,319) (25,208)  (158,546)

SHARES AND OTHER EQUITY 6,951 5,960 25,785 28,607 7,752
DOMESTIC
FOREIGN 6,951 5,960 25,785 28,607 7,752
OTHER ACCOUNTS PAYABLE 7,534 (4,624) 23,544 (17,069) (51,595)
TOTAL 1,014,108 1,239,704 1,138,839 844,044 1,019,188
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INTRA REAL SECTORS TRANSACTIONS

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
NON-FINANCIAL CORPORATION 439,218 482,770 902,809 676,036 604,675
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 35,978 105,281 (18,103) 75,598 (18,955)
SHORT-TERM
LONG-TERM 35,978 105,281 (18,103) 75,598 (18,955)
LOANS (13,959) (314,924) 235,301 38,755 198,592
DOMESTIC 1,707 (1,229) 266 (11,625) 149
FOREIGN (15,666) (313,695) 235,035 50,380 198,443
SHARES AND OTHER EQUITY 361,266 581,291 641,733 503,572 388,598
DOMESTIC 135,759 216,747 125,783 2,544 223,922
FOREIGN 225,507 364,544 515,950 501,028 164,676
INSURANCE TECHNICAL RESERVES 2,987 (2,690) (2,141) 1,324 976
OTHER ACCOUNTS PAYABLE 52,946 113,812 46,019 56,787 35,464
GENERAL GOVERNMENT (16,070) (29,515) (62,540) (103,059)  (36,426)
CURRENCY AND DEPOSITS 2,342 823 4,090 3,175 2,975
SECURITIES OTHER THAN SHARES 43,122 13,639 (46,375) (103,592) (27,165)
SHORT-TERM 2,112 77,044 (8,842) (90,921) (36,199)
LONG-TERM 41,010 (63,405) (37,533) (12,671) 9,034
LOANS (67,981) (40,090) (16,188) (29,982) (19,588)
DOMESTIC
FOREIGN (67,981) (40,090) (16,188) (29,982) (19,588)
OTHER ACCOUNTS PAYABLE 6,447 (3.,887) (4,067) 27,340 7,352
HOUSEHOLDS & NPISHs 111,854 172,511 254,087 198,735 168,378
SECURITIES OTHER THAN SHARES
SHORT-TERM
LONG-TERM
LOANS 105,629 186,097 250,061 197,051 154,008
DOMESTIC 105,629 186,097 250,061 197,051 154,008
FOREIGN
OTHER ACCOUNTS PAYABLE 6,225 (13,586) 4,026 1,684 14,370
REST OF THE WORLD 41,228  (240,970) 223,606 563,499 225,985
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 39,654 (55,883) 7,033 13,747 20,636
SECURITIES OTHER THAN SHARES 4,492 38,189 23,481 288,426 (22,289)
SHORT-TERM
LONG-TERM 4,492 38,189 23,481 288,426 (22,289)
LOANS (17,450) (273,541) 118,917 33,826 168,820
DOMESTIC
FOREIGN (17,450) (273,541) 118,917 33,826 168,820
SHARES AND OTHER EQUITY 5,838 17,596 35,302 120,410 70,008
DOMESTIC
FOREIGN 5,838 17,596 35,302 120,410 70,008
OTHER ACCOUNTS PAYABLE 8,694 32,669 38,873 107,090 (11,190)
TOTAL 576,230 384,796 1,317,962 1,335,211 962,612
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TABLE 3.5 SOURCE OF FUNDS OF FINANCIAL CORPORATIONS (CONSOLIDATED)

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
NON-FINANCIAL CORPORATION 82,981 390,874 142,774 176,321 227,884
CURRENCY AND DEPOSITS 149,055 274,191 52,683 51,409 131,318
SECURITIES OTHER THAN SHARES (41,110) 65,839 (12,161) 180,647 55,882
SHORT-TERM (39,354) (17,503) (22,778) 81,726 41,758
LONG-TERM (1,756) 83,342 10,617 98,921 14,124
LOANS 166 8,531 (917)  (12,361) 10,749
DOMESTIC 166 8,531 (917)  (12,361) 10,749
FOREIGN
SHARES AND OTHER EQUITY 74,824 (3,359) (11,816) (1,435) 11,490
DOMESTIC 74,824 (3,359) (11,816) (1,435) 11,490
FOREIGN
OTHER ACCOUNTS RECEIVABLE (99,954) 45,672 114,985 (41,939) 18,445
GENERAL GOVERNMENT 99,732 29,284 54,209  (50,044)  (13,995)
CURRENCY AND DEPOSITS 35,605 57,632 67,269 (32,840) (19,711)
SECURITIES OTHER THAN SHARES 6,923 41,407 (10,168) (9,035) 8,620
SHORT-TERM 1,187 (731) @ 7,723
LONG-TERM 5,736 41,407 (9,437) (9,031) 897
LOANS 10,943 378 9,806 3,422 (6,033)
DOMESTIC 10,943 378 9,806 3,422 (6,033)
FOREIGN
SHARES AND OTHER EQUITY 10,441 1,504 (8,862)  (12,724) 6,095
DOMESTIC 10,441 1,504 (8,862)  (12,724) 6,095
FOREIGN
OTHER ACCOUNTS RECEIVABLE 35,820 (71,637) (3,836) 1,133 (2,966)
HOUSEHOLDS & NPISHs 474,991 446,907 746,225 602,199 947,687
CURRENCY AND DEPOSITS 193,505 208,930 448,710 164,457 581,932
SECURITIES OTHER THAN SHARES 9,456 135,296 38,193 101,242 135,705
SHORT-TERM 8,430 (51,463) (43,208) (7,475) (4,573)
LONG-TERM 1,026 186,759 81,401 108,717 140,278
LOANS 822 (5,980) (6,299) 42,645 (10,232)
DOMESTIC 822 (5,980) (6,299) 42,645 (10,232)
FOREIGN
SHARES AND OTHER EQUITY 104,573 18,587 37,556 156,586 65,771
DOMESTIC 104,573 18,587 37,556 156,586 65,771
FOREIGN
INSURANCE TECHNICAL RESERVES 87,886 132,389 132,283 156,605 124,816
OTHER ACCOUNTS RECEIVABLE 78,749 (42,315) 95,782 (19,336) 49,695
REST OF THE WORLD (2,193) 377,386 (11,156) (58,306) (238,867)
CURRENCY AND DEPOSITS (59,425) 1,833 6,498 1,589 4,924
SECURITIES OTHER THAN SHARES 619 (12,142) 26,140 (26,897) 1,142
SHORT-TERM
LONG-TERM 619 (12,142) 26,140 (26,897) 1,142
LOANS (6,723) 221,696 (125,082)  (55,191)  (168,116)
DOMESTIC
FOREIGN (6,723) 221,696 (125,082)  (55,191)  (168,116)
SHARES AND OTHER EQUITY 63,374 163,728 46,185 39,370 (9,207)
DOMESTIC
FOREIGN 63,374 163,728 46,185 39,370 (9,207)
OTHER ACCOUNTS RECEIVABLE (38) 2,271 35,103 (17,177) (67,610)
TOTAL 655,511 1,244,451 932,052 670,170 922,709
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TABLE 3.6 INTRA FINANCIAL SECTORS TRANSACTIONS

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008

CENTRAL BANK 90,236 17,625 94,930 221,578 685,217

CURRENCY AND DEPOSITS 40,430 10,594 (814) (1,023) 68,369

SECURITIES OTHER THAN SHARES 78,172 40,527 164,259 117,841 57,663

LOANS (28,366) (50,112) 48,084 (64,926) 557,567

SHARES AND OTHER EQUITY

INSURANCE TECHNICAL RESERVES

OTHER ACCOUNTS PAYABLE 16,616 (116,599) 169,686 1,618
OTHER DEPOSITORY CORPORATIONS 112,791 143,108 47,358 63,550 (38,976)

CURRENCY AND DEPOSITS (5,853) (20,328) 22,551 34,562 50,057

SECURITIES OTHER THAN SHARES 2,227 6,752 (32,139) (1,989) (25,162)

LOANS 57,763 106,058 (67,584) (12,460) (48,866)

SHARES AND OTHER EQUITY (13,877) 1,719 499 11,921 (22,781)

INSURANCE TECHNICAL RESERVES

OTHER ACCOUNTS PAYABLE 72,531 48,907 124,031 31,516 7,776

OTHER FINANCIAL CORPORATIONS (78,708)  (98,477)  (24,348)  (69,629) (146,976)

CURRENCY AND DEPOSITS

SECURITIES OTHER THAN SHARES (200,570) (88,458) (13,466) 6,630 553

LOANS (16,260) (8,087) (39,193)  (136,946)  (159,489)

SHARES AND OTHER EQUITY (9,361) 29,015 2,124 27,421 29,115

INSURANCE TECHNICAL RESERVES

OTHER ACCOUNTS PAYABLE 147,483 (30,947) 26,187 33,266 (17,155)

TOTAL FUNDS RAISED 124,319 62,256 117,940 215,499 499,265
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TABLE 3.7 CORPORATED BUSINESS
(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 591,383 908,354 1,085,263 1,190,765 1,239,809
2. GROSS CAPITAL FORMATION 1,133,727 1,525,624 1,506,658 1,524,185 1,852,885
3. PURCHASE OF LAND (NET) 12,756 15,399 11,818 13,926 13,190
4. STATISTICAL DISCREPANCY 65,202 (5.834) 182,407 (30,365) (9,285)
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (620,302) (626,835) (615,620) (316,981) (616,981)
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 131,339 421,930 563,011 803,206 541,742
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 89,444 255,118 59,767 68,485 158,553
2.1 CURRENCY 1,008 (3,825) 1,816 13,944 36,596
2.2 TRANSFERABLE DEPOSITS 15,555 5,770 13,859 9,955 (7,066)
2.3 OTHER DEPOSITS 72,791 253,173 44,092 44,586 129,023
3. SECURITIES OTHER THAN SHARES (41,215) 169,186 (18,423) 345,423 (7,641)
3.1 SHORT-TERM (47,009) 48,830 (21,615) (13,149) 5,088
- COMMERCIAL BILLS (45,558) (19,242) (20,691) 80,619 32,886
- GOVERNMENT TREASURY BILLS (1,451) 68,072 (924) (93,768) (27,798)
3.2 LONG-TERM 5,794 120,356 3,192 358,572 (12,729)
- GOVERNMENT BONDS 7,213 1,239 (33,015) 1,231 (7,169)
- GOVERNMENT PROMISSORY NOTES (4,176) (247) (881) (337)
- DEBENTURES 454 199 558 (932) (15)
- OTHER 2,303 119,165 36,530 358,610 (5,545)
4. LOANS 88,494 (77,405) 365,362 222,075 340,171
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS 105,817 186,238 250,072 197,071 154,012
4.3 LOANS (17,323) (263,643) 115,290 25,004 186,159
5. SHARES AND OTHER EQUITY 78,787 1,568 13,588 86,554 48,119
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE (84,171) 73,463 142,717 80,669 2,540
11. NET INCURRENCE OF LIABILITIES 630,022 630,083 1,028,074 673,043 1,002,286
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 118,424 259,265 191,044 124,937 35,698
3.1 SHORT-TERM 84,963 105,555 113,421 (12,637) 32,263
- COMMERCIAL BILLS 84,963 105,555 113,421 (12,637) 32,263
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 33,461 153,710 77,623 137,574 3,435
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 27,291 88,140 73,771 124,669 32,373
- OTHER 6,170 65,570 3,852 12,905 (28,938)
4. LOANS 346,099 (252,409) 228,723 125,485 600,488
4.1 MORTGAGES 27,272 27,677 28,610 17,476 8,153
4.2 HIRE PURCHASE DEBTS 8,689 (2,697) (60) (683) (530)
4.3 LOANS 310,138 (277,389) 200,173 108,692 592,865
5. SHARES AND OTHER EQUITY 303,638 553,629 632,521 518,739 329,226
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE (138,139) 69,598 (24,214) (96,118) 36,874
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (498,683) (208,153) (465,063) 130,163 (460,544)

C. SECTOR DISCREPANCY (A5-BIIl.) (121,619) (418,682) (150,557) (447,144) (156,437)
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TABLE 3.8 STATE ENTERPRISES
(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 184,911 180,492 194,420 241,421 221,152
2. GROSS CAPITAL FORMATION 210,384 264,764 273,463 270,882 281,637
3. PURCHASE OF LAND (NET) 5,136 2,021 6,215 (265) 10,557
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (30,609) (86,293) (85,258) (29,196) (71,042)
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 117,823 (32,186) 14,293 59,150 (23,995)
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 99,265 (36,810) (51) (3,215) (10,331)
2.1 CURRENCY 43,390 (48,781) 7,225 6,696 (17,471)
2.2 TRANSFERABLE DEPOSITS 2,292 (1,003) (326) (1,062) (1,344)
2.3 OTHER DEPOSITS 53,583 12,974 (6,950) (8,849) 8,484
3. SECURITIES OTHER THAN SHARES 6,084 7,053 (9,063) 29,805 (62,284)
3.1 SHORT-TERM 6,479 3,710 (2,918) 767 6,977
- COMMERCIAL BILLS 6,204 1,739 (2,087) 1,107 8,872
- GOVERNMENT TREASURY BILLS 275 1,971 (831) (340) (1,895)
3.2 LONG-TERM (395) 3,343 (6,145) 29,038 (69,261)
- GOVERNMENT BONDS (344) 1,103 (3,082) 2 (39,987)
- GOVERNMENT PROMISSORY NOTES (30) 73 (73)
- DEBENTURES (50)
- OTHER (21) 2,167 (2,990) 29,086 (29,274)
4. LOANS (149) (2,676) 1,878 (4,620) (7,213)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS 173) (141) 5) @3) 1)
4.3 LOANS 24 (2,535) 1,883 (4,617) (7,212)
5. SHARES AND OTHER EQUITY 1,875 12,669 9,898 32,577 30,078
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 10,748 (12,422) 11,631 4,603 25,755
11. NET INCURRENCE OF LIABILITIES 109,827 177,611 (55,727) 75,868 29,400
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 11,186 26,278 (112,942) 38,976 3,728
3.1 SHORT-TERM 3,685 (1,604) (9,946) (3,414) (2,405)
- COMMERCIAL BILLS 3,685 (1,604) (9,946) (3,414) (2,405)
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 7,501 27,882 (102,996) 42,390 6,133
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 704 12,524 (8,935) 12,672 (2,358)
- OTHER 6,797 15,358 (94,061) 29,718 8,491
4. LOANS 17,762 88,855 37,118 (11,702) 11,090
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 17,762 88,855 37,118 (11,702) 11,090
5. SHARES AND OTHER EQUITY 35,295 52,904 11,247 44,773 (21,196)
6. INSURANCE TECHNICAL RESERVES 2,987 (2,690) (2,141) 1,324 976
7. OTHER ACCOUNTS PAYABLE 42,597 12,264 10,991 2,497 34,802
111. FINANCIAL SURPLUS OR DEFICIT (1-11) 7,996 (209,797) 70,020 (16,718) (53,395)
C. SECTOR DISCREPANCY (A5-BIII.) (38,605) 123,504 (155,278) (12,478) (17,647)

Note : Only Public Nonfinancial Corporations
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TABLE 3.9 FOREIGN DEBTS AND CLAIMS (NET)

(MILLIONS OF BAHT)

2004 2005 2006 2007 2008
NON-FINANCIAL CORPORATION 186,007 474,531 556,449 65,973 126,769
CURRENCY AND DEPOSITS (39,654) 55,883 (7,033) (13,861) (16,904)
SECURITIES OTHER THAN SHARES 9,684 42,907 (28,016) (268,525) 11,141
SHORT-TERM
LONG-TERM 9,684 42,907 (28,016) (268,525) 11,141
LOANS 1,784 (38,986) 116,939 17,615 30,242
DOMESTIC
FOREIGN 1,784 (38,986) 116,939 17,615 30,242
SHARES AND OTHER EQUITY 23,375 103,340 117,895 120,002 (69,902)
DOMESTIC
FOREIGN 23,375 103,340 117,895 120,002 (69,902)
OTHER ACCOUNTS PAYABLE 190,818 311,387 356,664 210,742 172,192
GENERAL GOVERNMENT (53,500) (30,954) (20,652) (77,645) 21,700
CURRENCY AND DEPOSITS 114 (3,732)
SECURITIES OTHER THAN SHARES 7,992 10,446 (3,643) (41,149) 48,672
SHORT-TERM
LONG-TERM 7,992 10,446 (3.643) (41,149) 48,672
LOANS (67,981) (41,258) (17,009) (31,043) (20,207)
DOMESTIC
FOREIGN (67,981) (41,258) (17,009) (31,043) (20,207)
SHARES AND OTHER EQUITY 156 (3,301)
DOMESTIC
FOREIGN 156 (3,301)
OTHER ACCOUNTS PAYABLE 6,489 (142) (5,723) 268
CENTRAL BANK 118,730 18,595 11,907 1,042 (8,897)
CURRENCY AND DEPOSITS 118,681 (471) (1,896) 3,073 17,092
SECURITIES OTHER THAN SHARES 16,201 9,219 (21,283) 1,097
SHORT-TERM
LONG-TERM 16,201 9,219 (21,283) 1,097
LOANS 49 2,865 4,584 19,221 (26,668)
DOMESTIC
FOREIGN 49 2,865 4,584 19,221 (26,668)
SHARES AND OTHER EQUITY 31 17)
DOMESTIC
FOREIGN 31 17)
OTHER ACCOUNTS PAYABLE (401)
OTHER DEPOSITORY CORPORATION (101,391) 24,373 (282,361) (74,158) 344,640
CURRENCY AND DEPOSITS (221,331) (49,077) (313,085) (47,896) 359,012
SECURITIES OTHER THAN SHARES 65,161 (34,918) (1,092) 8,276 5,896
SHORT-TERM
LONG-TERM 65,161 (34,918) (1,092) 8,276 5,896
LOANS 233 (56,091) (20,673) (55,711) 9,846
DOMESTIC
FOREIGN 233 (56,091) (20,673) (55,711) 9,846
SHARES AND OTHER EQUITY 19,956 98,329 80,872 (9,853) (44,463)
DOMESTIC
FOREIGN 19,956 98,329 80,872 (9,853) (44,463)
OTHER ACCOUNTS PAYABLE 34,590 66,130 (28,383) 31,026 14,349
OTHER FINANCIAL CORPORATION (483) (38,560) (7,249) (8,534) (5,881)
CURRENCY AND DEPOSITS (11) 17 ®) (350)
SECURITIES OTHER THAN SHARES (13,924) 10,963 (4,142) (10,691)
SHORT-TERM
LONG-TERM (13,924) 10,963 (4,142) (10,691)
LOANS 5,223 (24,857) 2,326 6,507 7,252
DOMESTIC
FOREIGN 5,223 (24,857) 2,326 6,507 7,252
SHARES AND OTHER EQUITY (94) (21,501) (12,548) (3,962)
DOMESTIC
FOREIGN (94) (21,501) (12,548) (3,962)
OTHER ACCOUNTS PAYABLE (5,695) 298 971 1,999 1,520
TOTAL FUNDS RAISED & SHARE CAPITAL 149,363 447,985 258,094 (93,322) 478,331
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Contact Persons

IyTiersginiunuuasdszindlng auning léf websie: www.nesdb.go.th

You can download the Flow-of-Funds Accounts of Thailand in website: www.nesdb.go.th
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For further information, contact us via e-mails or call with following extension numbers:

%~ National Accounts Executive Director:
Mr. Nopporn Manoonpol
Tel : 0-2280-4085 ext. 6219

e-mail : nopporn@nesdb.go.th

%~ Financial Section Director:
Ms. Saowanee Phoosakul
Tel : 0-2280-4085 ext. 6170

e-mail : saowanee-p@nesdb.go.th

%~ Flow of Funds-Coordinators:
Ms. Udomsuk Khieopong
Tel : 0-2280-4085 ext. 6172

e-mail : udomsuk@nesdb.go.th

Mr. Thammarong Jaratdamrongwat
Tel : 0-2280-4085 ext. 6167

e-mail : thammarong@nesdb.go.th
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1n3. 0-2280-4085, N385 0-2281-2466

National Accounts Office,

Office of the National Economic and Social Development Board,
962 Krung Kasem Road, Pomprab, Bangkok 10100

Tel. 0-2280-4085, Fax. 0-2281-2466

http://www.nesdb.go.th






