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EXECUTIVE SUMMARY




Executive Summary
Capital Stock of Thailand in 2009

Overview

Gross capital stock at replacement cost in 2009 was valued at Baht 39,247.3
billion, decreasing from Baht 39,718.7 billion in 2008. After deducting depreciation,
the value of net capital stock stood at Baht 28,073.2 billion. This posted a real-term
expansion of 2.8%, and 2.4% in capital stock, and net capital stock--lower than
3.3%, and 3.0% in 2008 respectively.

The decrease in the value of capital stock and net capital stock in 2009
resulted from a 9.0% fall in investment, particularly a 12.8% drop in private
investment. This was from private investors delayed their investments, particularly in
machineries and equipment, due to world economic crisis. Moreover, investments in
constructions, especially in mega project, still decreased as a result of lack of
confidence in the overall economy, and no systematic approach of implementation to
solve the environment problem in the Map Ta Phut area. Although, the government
launched the real estate stimulation measures and real-estate tax reduction measure
to boost the real estate industry, including a fall in raw materials for construction
prices, the private investment was not dramatically spurred. On the contrary, the
public investment increased by 2.7%, in contrast to a 4.6% fall in 2008 as a
consequence of the government’s second phase economic stimulus measures under
“Thai Khem Khang” or “Strong Thai 2012.

Table 1 Value and Growth Rate of Capital Stock and Net Capital Stock

Billion Baht
Item 2004 2005 2006 2007r 2008r 2009p
Gross capital stock at 28,539.5 | 31,700.1 | 34,178.8 | 35,873.2 | 39,718.7 | 39,247.3
replacement cost

Growth of capital stock at 2.8 3.2 3.3 3.2 3.3 2.8
constant prices (%)

¢ Public 3.4 3.8 3.9 4.4 4.1 3.3

e Private 2.5 3.0 3.0 2.7 2.9 2.6

Net capital stock at 20,465.3 | 22,655.7 | 24,584.8 | 25,769.6 | 28,567.3 | 28,073.2
replacement cost

Growth of net capital stock at 2.7 2.9 3.5 3.4 3.0 2.4

constant prices (%)
e Public 2.7 3.2 3.4 3.8 3.2 2.2
e Private 2.7 2.8 3.5 3.3 2.9 2.5
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Net Capital Stock by Institutions

Public Sector: Public sector held 29.3% of total net capital stock of the
country with valued Baht 8,934.2 billion or a 2.5% growth in real term compared
with 2.9% in 2008. This partly caused from a 2.7% increase in public construction-
particularly roads, bridges, and dams, whereas investments in machinery and
equipment fell.

Private Sector: net capital stock accounted for 70.7% of total capital stock in
the country. In 2009, the value at replacement cost stood at Baht 19,138.9 billion-
a 2.4% growth compared with 3.0% in 2008.

Net Capital Stock by Type of Assets

In 2009, net capital stock was composed of 58.8% of construction, and
41.2% of machineries and equipment.

Net Capital Stock by economic activities

Net Capital stock can be classified into 11 economic activities, namely
agriculture; mining and quarrying; manufacturing; construction; electricity and water
supply; transport and communications; wholesale and retail trade; banks, insurance
and real estates; ownership of dwellings; public administration; and service.

Considering only major economic activities, it consists of agriculture;
manufacturing; and service and others which exhibited as follows:

e Agriculture: net capital stock in real term posted at 3.8% growth,
compared with 4.2% in 2008.

e Manufacturing: net capital stock in real term posted at 3.7% growth,
compared with 4.4% in 2008.

e Service and others': net capital stock in real term posted at 2.0%
growth, compared with 2.5% in 2008.

Figure 1 Growth of Major Sectors of Net Capital Stock

-2 41997 1999 2001 2003 2005 2007 2009

—&— Agriculture —&— Manufacturing —&— Service and others

mining and quarrying; construction; electricity and water supply; transport and communications; wholesale and

retail trade; banks, insurance and real estates; ownership of dwellings; public administration; and service
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Figure 2 Net Capital Stock Structure in 2009
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In real term, net capital stock of agriculture had only 8.0% share of total
capital stock while the remaining of 92.0% belonged to non-agriculture. Ownership
of dwellings again comprised the biggest share of 21.1% of total capital stock,
followed by transport and communications (19.4%), manufacturing (17.6%), service
(9.8%) and others (24.2%).

Capital Productivity (CP)
Overview

In 2009, CP was equal to 0.37, compared with 0.39 in 2008. This means that
rising in 1 unit of capital resulted in rising of 0.37 unit of GDP.

CP by sectors

CP of agriculture in 2009 stood at 0.42, compared with 0.43 in previous year.
Compared with others sector, CP of agriculture showed high level when compared
with service and other sector, CP posted at 0.26, but low level when compared with
manufacturing sectors, with CP posted at 0.83 and 1.36 in case not adjusted with
capacity utilization and after adjusted with capacity utilization . It showed that the
manufacturing was the efficient capital-productive.
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Table 2 Capital Productivity

2003 2004 2005 2006 | 2007r | 2008r | 2009p

Agriculture 0.51 0.48 0.45 0.45 0.44 0.43 0.42
Non-Agriculture 0.35 0.36 0.37 0.38 0.39 0.39 0.37
o Manufacturing 0.84 0.88 0.89 0.89 0.91 0.90 0.83
CAP U Adjusted* 1.21 1.23 1.23 1.21 1.25 1.34 1.36

¢ Services and other 0.24 0.25 0.26 0.26 0.27 0.27 0.26
TOTAL 0.36 0.37 0.38 0.39 0.39 0.39 0.37
CAP U Adjusted* 0.38 0.39 0.40 0.40 0.41 0.41 0.40

* CAP U : Capital Utilizations

Total Factor Productivity (TFP)
Overview

Overall GDP in 2009 decreased by 2.20%, in contrast to a 2.46% rise in
2008. Consider sources of economic growth regarding factors of production, it was
contributed by 1.61% growth of capital, 0.56% of labor, and 0.04% of land, whereas
TFP decreased by 4.46%. This implied that economic growth was mainly driven by
capital, labor, and land, while TFP did not stimulate the economic growth due to Thai
economy being affected by world financial crisis which caused low exports of goods
and services

TFP by sectors
Agriculture Sector

GDP of Agricultural sector in 2009 decreased by 0.5%, in contrast to a rise of
3.50% in previous year, due to a fall in crops and livestock. Considering sources of
economic expansion, this was due to the increase of capital and land by 0.30% but
the fall of labor and TFP by 0.26%, and 3.86% respectively

Non-agricultural sector

In 2009 GDP of Non-agricultural sector decreased by 2.40%, in contrast to a
rise of 2.40% in previous year due to the fall in manufacturing and service sector as
a result of world economic crisis. This caused export-oriented manufacturing
worsened and slowdown in service-particularly wholesale and retail trade, transport
and communication, hotels and restaurants, health service due to subdue export
demand. Consider sources of economic expansion, it was contributed by a rise of
5.02% in labor, and 2.73% in capital, while TFP dropped by 10.15%. This caused
from world financial crisis which resulted in the slowdown in goods export, and lower
purchasing power affecting service sector.

Manufacturing sector

In 2009 GDP of Manufacturing sector decreased by 5.10%, in contrast
to a rise of 3.90% in previous year due to a decrease in export-oriented
manufacturing as a result of slowdown of world economic and political uncertainty.
Industries with decrease growth were raw material industries, and capital and high
technology industries owing to lower export demand. Consider sources of economic
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expansion, this was contributed from a rise of 2.14% in capital, and 1.41% in labor,
except the 8.65% drop in TFP.

Services and other sectors

In 2009 GDP of Service and others sector decreased by 0.30%,
compared with a rise of 1.10% in previous year due to world economic crisis, and
subdue domestic tourism which resulted in the decrease in the growth of hotels and
restaurants, and transport of goods and passengers. Consider sources of economic
expansion, this was contributed from a rise of 1.53% in capital, and 1.26% in labor,
except a drop of 3.08% in TFP.

Table 3 Overview Growth rate of GDP and Source of Growth in 2009

GDP growth Labor Land Capital TFP
Overview -2.20 0.56 0.04 1.61 -4.46
Agriculture -0.50 -0.26 0.30 3.31 -3.86
Non-Agriculture -2.40 5.02 - 2.73 -10.15
e Manufacturing -5.10 1.41 - 2.14 -8.65
e Service and others -0.30 1.26 - 1.53 -3.08
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Indicator of Capital
Unit-Billion Baht
2004 2005 2006 2007r 2008r 2009p
1. GDP at current price 6,489.4 7,092.8 7,850.1 8,529.8 9,075.4 9,050.7
2. GDP at constant price 1988 3,688.1 3,858.0 4,056.5 4,256.5 4,361.3 4,263.3
o Growth (%) 6.3 4.6 5.1 4.9 2.5 2.2
3. Gross fixed Capital Formation at current
prices 1,681.8 2,049.8 2,203.9 2,249.9 2,488.9 2,208.3
4. Growth of Gross fixed Capital Formation at
constant 1988 prices. (%) 13.2 10.5 3.9 1.5 1.2 -9.0
Private 16.3 10.4 4.1 0.6 3.2 -12.8
¢ Construction 14.7 6.0 2.5 -2.6 0.1 -5.4
e Machineries and equipment 16.9 119 4.6 1.5 4.1 -14.8
Public 4.7 10.9 3.1 4.2 -4.6 2.7
¢ Construction 4.0 6.1 6.7 7.0 9.1 5.9
e Machineries and equipment 6.3 21.0 -3.6 -1.7 5.4 -3.4
5. Net Capital Stock at replacement cost 20,465.3 22,655.7 24,584.8 25,769.6 28,567.3 28,073.2
o Public 6,266.2 6,999.0 7,560.9 8,105.7 9,244.8 8,934.2
o Private 14,199.1 | 15,656.7 | 17,023.9 | 17,663.9 | 19,322.5 | 19,138.9
6. Growth of Net Capital Stock at constant
price (%) 2.7 2.9 3.5 3.4 3.2 2.2
e Public 2.7 3.2 3.4 3.8 2.9 2.5
e Private 2.7 2.8 3.5 3.3 3.0 2.4
7. Structure of Net Capital Stock (%)
e Public 30.1 30.2 30.2 30.3 294 29.3
e Private 69.9 69.8 69.8 69.7 70.6 70.7
8. Net Capital Stock at replacement cost
Classified by Economic Activity
o Agriculture 1,360.8 1,513.1 1,625.2 1,734.2 1,995.7 2,022.8
e Manufacturing 3,724.2 4,225.0 4,641.3 4,809.9 5,244.7 5,391.9
o Service and others 15,380.2 | 16,917.5 | 18,318.2 | 19,2255 | 21,326.7 | 20,658.3
9. Growth of Net Capital Stock at constant
price, Classified by Economic Activity (%)
e Agriculture 3.7 4.0 4.6 4.7 4.2 3.8
e Manufacturing 4.0 3.9 5.2 4.7 4.4 3.7
» Service and others 2.4 2.6 3.0 3.0 2.5 2.0
10. Capital Productivity 0.37 0.38 0.39 0.39 0.39 0.37
11. ICOR 1.20 1.72 1.77 1.79 3.09 -2.77
12. TFP
e Agriculture -5.48 -5.30 0.55 -3.52 -0.96 -3.86
e Manufacturing 4.47 2.13 3.61 2.70 2.62 -8.65
e Service and others 2.81 2.68 2.56 1.84 -1.60 -3.08
e Overall 3.66 2.11 2.41 2.10 -0.29 -4.46
Source: National Accounts Office, National Economic and Social Development Board
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® 8ATTELAa (Feeas) 33 3.7 4.0 4.6 4.7 4.2 3.8
wlaaus 263.3 284.9 326.9 359.3 372.8 408.5 422.1
® 8A719EN8A9 (FR8aL) 2.8 4.6 4.7 5.4 5.1 4.0 3.9
ARRIUNTTH 3,450.8 3,724.2 4,225.0 4,641.3 4,809.9 5,244.8 5,392.0
® 8A719E1869 (FR8ag) 2.8 4.0 3.9 5.2 47 4.4 3.7
Nass9 670.0 723.9 836.7 919.1 946.3 1,021.8 1,058.4
® 8ATTELAa (Feeas) 1.9 5.0 4.8 5.4 5.1 4.9 3.1
Tzl 1,513.2 | 1,663.8 | 1,849.7 | 2,0585 | 22204 | 2513.7 | 2,380.4
® SATTELAa (Feeas) 2.7 3.4 3.4 3.8 3.6 3.1 2.7

ﬂNu']ﬂN‘lluddLLﬂ:é’ﬂﬂ']‘i 3,957.9 | 4,250.2 | 4,843.7 5,265.8 5,5626.0 6,118.3 6,062.3

® 8AT19ENA9 (FR8ag) 2.7 2.7 3.2 3.7 3.8 2.9 2.6
AdauazAlan 1,426.5 1,521.3 1,665.6 1,788.4 1,836.1 2,007.4 1,980.6
® 8A71TENLAD (FR8AL) 0.5 1.9 2.1 2.8 2.7 2.4 2.0
s11A15 Useiunauas 243.5 261.8 292.1 317.7 329.5 360.6 362.8
ARAMTNNTWE
® 8A71TENLAD (FR8AL) 1.1 3.3 3.0 4.1 42 37 2.9
ﬁ’a@jmﬁ'ﬂ 4,008.7 | 42766 | 4531.8 | 48810 | 51516 | 5696.4 | 53835
® 8A7I1TENLA (FR8AL) 1.1 1.8 2.1 2.1 1.9 1.7 1.4
NSUTUITFENITUHURY 326.7 350.2 383.1 406.7 4271 487.3 465.8
® S8R9 (FReas) 1.3 2.3 3.1 3.1 4.1 3.6 1.5
usn1g 1,915.2 2,047.6 2,188.0 2,321.8 2,415.7 2,712.7 2,542.4
® S8R9 (FReas) 0.9 1.5 1.5 1.5 2.1 1.7 1.2
EREY 19,036.4 | 20,465.3 | 22,655.7 | 24,584.8 | 25,769.6 | 28,567.3 | 28,073.2
® BASIUENELAI (SRLAL) 2.0 2.7 2.9 35 3.4 3.0 2.4
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3 ANLABN5IAN (Depreciation)

NTNTIN

=

AndanIANaeTl 2552 o4 s muNALNL Slyadn 1,555.7 Wudrunan aendidinig
ﬁﬂml,??i@ummmnﬁzgmﬁlu 5 SuFLLIN Ao A121ANUIANTLAILA AR ANT HyaFn 406.8
fudnuum videraludndoufonas 26.1 189AAaNIANNY Lﬁmmﬂmmmﬂummﬁ
dowlnnjazndunisamuluuanieiesinsrsesiiowazuansuniuus Seilangnisldeu
wdntszanns 15 1 Aundindunindilssinmasiesreiiengnnsldeais 50 1 sesacunie
AN21gAATVINTIN 326.8 WUAIULAM A1TnTiegenfe 162.4 Wuduuan anandndedndan
158.8 WUATULIN 4121LTN"T 158.6 Wua UL uaz Andudndiufesas 21.0, 104, 10.2
uaz 10.2 AL dwiuananiivaeie ananinemsnssy arantiiindszi anandea¥ne
an115u1AN9 Useiudtuazadaniuning arnmdasusuazeasiiu wara11113nngsanig

WElUAU NAFAEIUANAANIIANTREAY 7.6, 5.1, 4.1, 2.0, 1.7 WAY 1.4 ANNAGL

%
250 T

20.0 T

15.0 T
10.0

50 + /m
0.0 } } } } } } } } } } \ |

. 1
-5.0 T 2541 \/ 2544 2548 2552

-10.0 T

-15.0 -+

npig —— nAenTy
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4 msaaziilasanu

41 amsdrunmsulasunilasassiadayuiansilasunilaramanin
(Incremental Capital Output Ratio: ICOR)

NINTIN

annisnnazesegialnglutl 2552 1#unansznuainangfasugialan
1 A ! o Y o o
wazaniaymiaonnliasunianiniesnialudszina deanannlddnsanissenefonig
iAsegRa lnevasafensy 2.2 luanginisasanyugnadanuau denanild ICOR HAn -2.77
nanslifiiudnlsr@nsninnislduifiAnisanas iafauiuel ICOR wiany 3.09 luill7
1 Aﬂl -QI ‘é{ o M v Y a ! tal a 3|
H1unn esannisiinausesiadenulilinelfifnyadninluszuuasegia wdumann
a a ] = a a ¥ a ] < = |

AINAANIINNITHARLINEIU HN199EANTTNARAUALAZLTNT Bt lafinin Tutl 2552 1u

dnazAsegRananes Auiienaliasfieulssdnininnisldnunuiase
F1ENANTTUNITHAR

WHaNaNTUNI8RaNgINNNTRAR Wl 2552 UGN 19UNERINIINE A1 ICOR

WL -17.22 anaanT 2551 NHAT ICOR winAu 2.75 uansliitiudndss@nininnisldnu

TUAIINNEAINTINAART WAZLHAUTHUNEUAT ICOR  TULAATTIILNUNENUN 1 H9Lw6

WHUWENUN 4 21TU% 6 D9T1998 8T LI NUBILNUW AU 4 1TUR 10 WUI1 A1 ICOR &1
A =

NEAINITN TUTNUNUT LY 4 atfud 9 Hiss@nEninniniga Aeddnsnisldiladanuiis

WWe 0.95 Uilnsl

an11gaaMNIIN Tl 2552 A1 ICOR HAWNAL -0.81 anaiilaifiauiy

1.23 Tl 2551 wanalivindnsz@nsninnislduanaqmuiu 1nRa s A LEWR NN
o -QII =2 =) o o -QII ' 1 -QII ] o o Aﬂl

“ 211U 6 AT UINTDIUNUAENLA 4 21TUN 10 WuIIANeAE TUTUEUANLY « 217U 10

A1 ICOR winriu 0.42 wdagl Teuaneiiiudninisldiadanuniilsydninmangn

a17UFNsuazu | Tl 2552 8A7 ICOR Wiy -24.88 vasian Nide e
Ay 8.19 Tul 2551 uanalifiudndsz@nsninnisldnuanasnin  Wesanniauinisdy
a dl Vo a a a 1 A
anrnisnani bafunansenuainang s gialanuazryuiaainliasunienisiiies
4 eaae . o y - y
nelulszina Ndswar lidnviesianandedssmanauniadnunludesnaanasiesas

3.0 A9NANTZNUABANINNTHARTNLIAEITRY L1 a1211991UsN FTRA1AT LAZANTIANUIAN
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1
= =

P49 NUAFUTUAE UINNANTUIAND AL TUEIWN WA U @ 21TUN 6 D9g NTLInUag

WEUWENWNY 21TUf 10 A1 ICOR ludnauuuimuny aifun 8 Huszdnsnin

fladenuilaangnpa 1.51

1
a

naqn Tnadinagld

a 'Y ' al a 1 al a
A19199 3 ansrdunsitasunlasastiadanusanisidasuilatrasanan

(Incremental Capital Output Ratio: ICOR)

&0 2546 | 2547 | 2548 | 2549 | 2550r | 2551r | 2552p

ANANEAINIIN 055| -3.08| -4.60 1.89 | 11.89 2.75 | -17.22

ANALBNINEAINIIN 0.85 1.03 1.52 1.77 1.58 314 | 247

® ANy 0.33 0.58 0.86 1.00 0.84 123 | -0.81

® 1/insuazau 1.91 1.44 1.97 2.43 2.43 8.19 | -24.88

NNF 0.80 1.20 1.76 1.78 1.74 309 | -277
A1519% 4 A1 ICOR MUUNANUHUN UL ATHFNAUALTIANUUITR

/111 LLHU 1 6 WY 41 7 LY 4 8 LU 41 9 LW 4 10*

ANANEAINTIN -0.51 1.51 -5.36 0.95 -0.86

NAUBNLNFTNTTH 2.32 3.55 -1.89 1.17 0.75

®  ARAUNIIN 1.21 1.69 1.68 0.63 0.42

o 1Emsuaziu < 3.07 4.80 1.51 1.74 -4.75

NNF 2.26 3.57 -2.01 1.27 0.69

*ANTIWINUBILEL 10
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AR 8 1fFeuiisy ICOR was GDP Growth
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42  WAANIWNU (Capital Productivity: CP)
NANNTIN

m@mm‘wmu (CP) 1l 2552 FAwindu 0.37 °]]“”Z\]‘ﬂ?\]\?L3~I‘ﬂL‘Vlﬁl‘i.lﬂ‘]_l‘ﬂ 255171

AN 0.39 wanalsiiiuantl 2552 N1 1 wdagl nalviifin GDP 0.37 wiag lafansounluus

| |
= = o |

ASAIUNU 4 WU TR IUNUN BN o 'ﬁ‘]_l‘]_I‘V] 6 N@[ﬂﬂ’]WVIHTﬂﬂLﬁaﬁl NYALNBLNLLNLTIN

w + iUy TnaRATNARNINY 1 0.45 MR TAIAINIAD TIUNUAINWN 4 217U 7 211U

1
a

10 11U7 9 waz@liuf 8 NAANARNINYM 0.40 Wiae 0.38 Midag 0.37 Mg Uaz 0.32 Mo
AHANAL
F1ENANTTNNITHAR

A121NAINTIH Wl 2552 NARNINYUW HAN 0.42 Fraeadilaieuiul]
2551 NiA1 0.43 uanaliiiiudn Tull 2552 yu 1 wiae faliiinA1 GDP Haendnil 2551 Ll
WA TUUAA ST UNUAIUY “ WULT ANRRTBINAANINYUAITINEATNTTNTUTI
o o a s o £ > 4 o o o o
WU 21TU7 10 HAnadawiniy 0.43 TelA1anteaailadauiuupuimuIY ati
4
2]

a119RaniNgTN 1wl 2552 AAKARNIWNYY 0.83 draaadidainauiulull

2551 ARANYNAL 0.90 wanslimdiunngldiladanuluanangnainnssuilsz@nsninan

Haeas LN@W’Q’]?M’]GLHLW]@”%QQLLNuWﬁNu’] 4 WL UN U ’ﬁ‘]_I‘LI‘VI 10 ummmmmﬂu

0.88 ﬂ‘j“]_lﬂ"ﬂul,@ﬂuﬂﬂLNﬂLWﬂHﬂULLNuWﬁNu’W a1fuf 9 ARAWYINTL 0.86

Lﬁ@ﬁmiﬂ?uﬁ'ﬁﬂ@ﬁﬂnué’wﬁmmmﬂf’ﬁﬁﬁﬁqmmam (Capacity utilization)

o a % 1

Tua1219A81UN TN WUINUAIUFUAEENTINITIEAVAINARLAIATNAANINYULDIAIYT
gaanssNisz@nininaau Tnalull 2552 uaan wyuiAindy 1.36 vy 0.83 lu
nelll U5 uA e manasldindanan waneliiiudnnisldiladayuiufaserasann

o a a al
fqmmwm?umuﬂ?mmmwm

A12113N9uazaw 7 lull 2552 HANARNINNU 0.26 TraadiantaLieiy

T 2551 1WA 0.27 WNAANTUN TUUARZT AU UARL 4 WL LR UA RN fil‘i_l‘]_l‘Vl 10 [AN

o -QI !

1o dd dl = o ] o o t:l a o
Winfu 0.26 USUAATUN N ALALTINUHUARLNY 211UN 9 NHAWINAL 0.25
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M99 5 NAANIWNUY (Capital Productivity)

LT 2546 | 2547 | 2548 | 2549 | 2550r | 2551r | 2552p
MANBATNITN 0.51 0.48 0.45 0.45 0.44 0.43 0.42
NAUBNINHATNTTN 0.35 0.36 0.37 0.38 0.39 0.39 0.37

® QREUNIIN 0.84 0.88 0.89 0.89 0.91 0.90 0.83
natiLsL CAPU* 1.21 1.23 1.23 1.21 1.25 1.34 1.36
) U?‘ﬂ’]j‘[,[,@g%lu d 0.24 0.25 0.26 0.26 0.27 0.27 0.26
MW 0.36 0.37 0.38 0.39 0.39 0.39 0.37
MmMwsaunsilsu CAP U 0.38 0.39 0.40 0.40 0.41 0.41 0.40
A5197 6 NAANINYUY ITUUNATNTIUHUNRIUT
, UTNN5UAL
hAILIAIRNN INEHATNTTN 'ﬂqﬁlﬂ’lﬂﬂ‘i‘i&l " TN
AU
WU ¢ 6 (2530 - 2534) 0.68 0.93 0.34 0.45
WHU ¢ 7 (2535 - 2539) 0.57 0.79 0.30 0.40
WH ¢ 8 (2540 - 2544) 0.47 0.71 0.23 0.32
WH ¢ 9 (2545 - 2549) 0.47 0.86 0.25 0.37
auTuanumy 4 10 (2550 - 2552) 0.43 0.88 0.26 0.38
\adeil 2530 - 2552 0.53 0.83 0.28 0.38
1.0 § § §

WK~ 6

O nweas

WNUW 7 W~ 8

O nemanssu O 9ngwnass

W~ 9

W 15n13uazh)

ANTUINUENL ¢ 10

NN 9 NARNIWNU (CP)
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43  WARNIWNITNARSIN (Total Factor Productivity: TFP)
NINGIN

nazesmgnalaasanlull 2552 wesiafesar 2.20 WauAvlEnafafeaay

246 Tull 2551 WefiansnunaInunaINNIEnIInIssnRLInNIgLATEgAA (Source  of
growth) 1wl 2552 Faiflutdaainmaziasegialaasuiinasfensy 2.20 11 e uuNAINY
a a 1 o o QI tz v A o o
gasngastyiuianudniladayudinauienas 1.61 savaunpAailadensu uazilads

a v

NRL Fa8ay 0.56 WAL 0.04 ANANFL TUAnIZNTIAdeANNHARNINNNTHANTINYTE TFP ARAY

o

X v Y @ ! o a 3|
nefesay 4.46  wandlidiudinisaenaiireadsgia inadunaniainniseanafazes
fadaiugiuneiladau usean wazhnu doulladeiinaann TFP lutl 2552 lailAfidou
¢ voasa S . -
nanAuliiAnyadwinluszuuAswia Wesandszmalnalffunansnuainingm
iAsrgialan Nldnisdeeenduduaziinisanasdenalinianisudnldainnsnenenig
a 1 = a a 14 -dl a ] = o o tﬂl '
namnaeeltszAnnnld wazillefansmunlugee 3 Tusnuequnuimuny aui 10 wud
a o P 1% R~ | o o
naziAsegnarenafalaganiesas 1.72  dell ilunaniainnisaenasinvesidadanu
a v

WTU LASAU Seeas 1.96 0.58 WAz FaeIaY 0.05 AMNANAL dqutladefinnann TFP uasn

Saeaz 0.88
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ANS99 7 ARSINTULNEAINILATHFNAUASUNAINNITRINSIATYLALTR

Tunwsanaasilszina

- 4 4 4 WHUM 9 31lusnrmauni 10
1RRe | AR | LRE | La|s

Lﬂgﬁl
2545 | 2546 | 2547 | 2548 | 2549 31 2550 | 2551 | 2552

BLAUM | BB | BB | LLRUM

6 7 8 9
LN

GDP Growth | 10.94 | 8.09 | -0.10 | 571 | 532 | 714 | 6.34 | 460 | 515 | 1.72 | 493 | 246 | -2.20

WMATISN
[IENNg}A) 0.86 0.37 0.26 0.71 1.01 0.79 0.87 0.50 0.40 0.58 0.51 0.68 0.56
ﬁau 0.01 0.01 0.01 0.02 0.03 | -0.02 | 0.01 0.04 0.04 0.05 0.04 0.08 0.04
N 7.69 7.74 1.37 1.65 0.91 1.29 1.81 1.96 2.30 1.96 2.28 1.99 1.61
TFP 2.38 | -0.03 | -1.74 | 3.32 3.36 5.08 3.66 2.1 2.41 -0.88 210 | -0.29 | -4.46

N1 AINNITANUIN

3
1209 3
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3 N
< @ ~
8.0 o ~ ~
6.0 -
4.0 -
2.0 A ©
55588
o o o 9 o
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4.0 4
Ounu«6 Ounu7 LKW 8 WKW 9 03 Dusnaaaunuio

w10 uFauiiauunsanzamsiasyiaulnmaAsegiaraddssina
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AALNBATNTTH

nAnemIngss lutl 2552 GDP nasinFaaaz 0.5 Wauiuaangsiifenas 3.50
1 o =l '3 dll a 1 dl o
HUNANNIAINNIINAFIAIIRINNIANTHAUA U ARRAT INANANTWIRNUNAINNN1B9EATINIT
WwsnyiiulngesniAanens wudniladanatiuayunisasiafonianeng u1ainiladuyui
a v v

agneifadanay 3.31 wartladaNauasnefadasay 0.30 doutladeusaanunazilads TFP Basa

508182 0.26 LAY 3.86 ANANAL

U093 TusnuaNuWmuid aifuN 10 ANANHATNIIN SATIULNLFILAAE
b % 2’/ [~ o o dl A U A
satay 1.30 Huwdunanianniszengsiaaesdadeyuninigane seuay 3.71 7848911A0
fladenaunartiadens iy NRdundnsuliinasnsnisaaafalun1AnNENINTIN Sasay
0.36 Faaiaz 0.01 AINATAL  druilads TFP aRaY5asay 2.78 LAAY LHANINNITNARNNA
nensnssndanlunydadunisuaniendeiladanisudndunugiu naanizidadanu g
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AT 8 ARTINTULNEAINALATHFNAUASUUAINNNTRINSIATYLALTR

TunAnNERTNgTN

4 - 4 - WHUM 9 31lusnrmaunie 10
1aRe | L1ARE | AR | AR

Lﬂgﬁl
2545 | 2546 | 2547 | 2548 | 2549 31 2550 | 2551 2552

LN | BB | LU | BN

6 7 8 9
3N

GDP Growth | 4.55 | 298 | 2.04 | 290 | 0.68 | 12.68 | -2.44 | -1.80 | 5.40 1.30 | 0.90 | 3.50 | -0.50

WMATISN
[IENNg}A) 0.1 -0.27 | -0.07 | 0.08 0.36 | -0.12 | -0.17 | -0.01 0.34 0.01 0.08 0.21 -0.26
ﬁau 0.06 0.05 0.06 0.14 0.06 0.01 0.08 0.04 0.50 0.36 0.25 0.54 0.30
N 3.01 6.57 3.34 3.19 2.64 2.72 3.13 3.47 4.01 3.71 4.09 3.71 3.31
TFP 1.36 | -3.37 | -1.29 | -0.51 | -2.38 | 10.07 | -5.48 | -5.30 0.55 -2.78 | -3.52 | -0.96 | -3.86

N1 AINNITANUID

8.0

6.57

Capital

-2.78

4.0 -

-3.37

O w1 6 O et 7 LW 8 LW 9 O 3Tusnutu 1 10

ﬂl P 1 ﬂ. a a a
NN 11 L‘Llaﬁil‘l.lL‘VIEI‘LlLWI@\TVI&H?.I’PJ\‘]W]?LQ?EUWW]‘LIIIEWI'NLH?HEWQ

ABNNIALNBATNTTH
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AMAUBNINEATNTTH

ANAUBNLNEAINTIN Usenavusas @W%W@m@ﬁﬁﬂﬁmLL@ZZW%’]‘LI?H’]?LL@Z%W]
Taelull 2552 wadasatas 2.40 iWeufuflaenasfeaas 2.40 Wil 2551 lunaunainnia
ANTHAALALNALZNNTTINAFIA quwfi\iLﬂummﬂmﬂé"?ﬂmmzwumnﬂtym%ﬂqm
iAsegRalan Tmamwwzmmmmummﬁ'Lﬁumwamﬁ@mmm@ﬂ 11 ARANUNITHAUATNY
uavnalLlad tanannifuganafanI A9 lALIRNIZANINNNTEY A1 ANLNANTUES 612
Tsausa AmmAng anangann sy L aeaImNLAIYNdeaNAUA AL NI TiTL LN

WINNANTUIUNAINNNTRIN 91T ey AL TN AsegAaludl 2552 wudn GDP

A

AAUANINHATNITN NARITREAY 2.40 Lﬂuﬂ\lﬂﬂ’]@’mﬂ’lﬂlﬂ’]ﬁﬁ’]“ﬂ’ﬂ\‘iﬁ@ﬁ&lLL?\N’]uN’mﬁ@ﬁﬁ’ﬂ

!
Forar 5,02 7edaenAe tadenu wenadafesar 2.73 luanzniladadu) Nvaevie TFP
v il/ tilj 1 tﬁl a a -QII o £ 4 1
anasieaay 10.15 nelldaunilailunansznuainnizdnganiadulan annlinisdeean

a v o/ i’/ a t:ll Yo o -cil/ :s' =& o v Y
AuANTTARFNAaIIINTINIALTNNIT IEFuNansznLuaIndunaTafianas asin ligilsynaunig
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Capital Stock of Thailand 2009

1 Overview
1.1 Gross Capital Stock

Gross capital stock at replacement cost in 2009 was valued at Baht
39,247.3 billion, decreasing by Baht 471.4 billion from 2008. This resulted from a
9.0% fall in new gross fixed capital formation, in contrast to a 1.2% rise in 2008. This
posted a real-term expansion of 2.8%, slowing down from a 3.3% rise in 2008.

1.2 Net Capital Stock

Net capital stock at replacement cost in 2009 was valued at Baht
28,073.2 billion. After deducting depreciation, the value of net capital stock decreased
by Baht 494.1 billion from 2008. This posted a real-term expansion of 2.4% in 2009,
compared with 3.0% in 2008.

The decrease in value of capital stock and net capital stock in 2009 resulted
from a 9.0% fall in investment, particularly a 12.8% drop in private investment. This
was from private investors delayed their investments due to low consumers’
purchasing power, and world economic crisis. Moreover, investments in machineries
and equipment, and construction by private investors decreased as a result of a drop
in production in line with low demand of exports, as well as a drop in mega project
construction due to lack of confidence in the overall economy, and no systematic
approach of implementation to solve the environment problem in the Map Ta Phut
area. Although, the government launched the real estate stimulation measures and
real-estate tax reduction measure to boost the real estate industry, including a fall in
raw materials for construction prices, the private investment was not dramatically
spurred. On the contrary, the public investment increased by 2.7%, in contrast to a
4.6% fall in 2008 as a consequence of The government’s second phase economic
stimulus measures under “Thai Khem Khang” or “Strong Thai 2012.
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Figure 1 Value and Growth Rate of Gross Capital Stock
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2 Classification
Capital stock of Thailand can be classified in 2 ways:

2.1 Classified by institutions consists of capital stock of public sector
and capital stock of private sector as follows:

2.1.1 Public sector
Overview

Capital stock in public sector in 2009 valued at replacement cost
was Baht 12,318.5 billion, falling from Baht 12,618.1 billion in 2008. After deducting
accumulated depreciation, net capital stock equaled to Baht 8,934.2 billion—a growth
of 2.2%, slowing down from 3.2% in 2008.

Structure of public sector capital stock

Public sector held 30.3% of the total capital stock in 2009. It
can also be further classified according to types of assets as follows:

e Construction: In 2009, public sector held 84.0% of its total
capital stock as construction. Construction assets were held mainly by central
government and local municipality e.g. roads, bridges, dams and watergates. For state
enterprise construction, it was a dual-track rail network construction with the route
from Chachoengsao - Siracha - Laem Chabang of State Railway of Thailand.

¢ Machineries and equipment: Machineries and equipment
accounted for 16.0% of total public sector capital stock in 2009. This was partly a
result of Thai Airways International Plc. purchasing 6 aircrafts, valued Baht 24,505.4
million.
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Figure 3 Value and Growth Rate of Public Sector Capital Stock

2.1.2 Private sector
Overview

Value of capital stock of private sector at replacement cost in
2009 was Baht 26,928.7 billion, falling from Baht 27,100.5 billion in 2008. After
deducting accumulated depreciation, net capital stock valued Baht 19,138.9 billion—a
2.5% of growth, slowing down from 2.9% in 2008.

Structure of private sector capital stock

Private sector occupied 69.2% of total capital stock in Thailand.
It can also be classified by type of assets as follows:

e Construction: In 2009, 48.3% of total private sector
capital stock was construction. Construction assets were mostly residential building,
commercial building, and factory construction.

e Machineries and equipment: Share of machineries and
equipment in total private sector capital stock was 51.7% in 2009. Investment was
mostly made in manufacturing activities, office equipment, and motor vehicles such as
trucks, and buses.
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Figure 4 Value and Growth Rate of Private Sector Capital Stock

Table 1 Value, Structure and Growth Rate of Capital Stock

Unit: Billion Baht

2003 2004 2005 2006 | 2007r | 2008r | 2009p
Value of Capital
Stock at 19,036.4 | 20,465,3 | 22,655.7 | 24,584.8 | 25,769.6 | 28,567.3 | 28,073.2
Replacement Cost
Public 57814 | 62662 | 6999.0| 7,5609 | 81057 | 92448 | 89343
Private 13255.0 | 14,199.1 | 15656.6 | 17,023.9 | 17,6639 | 19322.5 | 19,138.9
Growth Rate (%) 2.0 2.7 2.9 3.5 3.4 3.0 2.4
Public 2.7 2.7 3.2 3.4 3.8 3.2 2.2
Private 1.7 2.7 2.8 35 33 2.9 2.5
Structure (%) 100.0 | 100.0 | 100.0| 100.0| 100.0| 100.0 | 100.00
Public 30.2 30.1 30.2 302 303 30.4 303
Private 69.8 69.9 69.8 69.8 69.7 69.6 69.7
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2.2 Classified by economic activities
2.2.1 Capital stock by economic sectors

Capital stock can be classified into 11 economic activities,
namely agriculture; mining and quarrying; manufacturing; construction; electricity and
water supply; transport and communications; wholesale and retail trade; banks,
insurance and real estates; ownership of dwellings; public administration; and service.

Capital stock at replacement cost in 2009 was Baht 39,247.3
billion. By considering the structure of distribution of capital stock among economic
activities, transport and communications came up with the highest value of Baht
8,247.6 billion, followed by ownership of dwellings with the value of Baht 8,107.1
billion, manufacturing with value of Baht 6,922.9 billion, service with value of Baht
3,771.7 billion, electricity and water supply with value of Baht 3,301.7 billion,
agriculture with value of Baht 3,100.3 billion, wholesale and retail trade with value of
Baht 2,929.1 billion, construction with value of Baht 1,206.5 billion, public
administration with value of Baht 602.3 billion, mining and quarrying with value of
Baht 547.7 billion, and banking, insurance and real estates with value of Baht 510.5
billion.

Likewise, in real term, agriculture had only 7.8% share of total
capital stock while the remaining of 92.2% belonged to non-agriculture. Ownership of
dwellings again comprised the biggest share of 23.0% of total capital stock, followed
by transport and communications (18.8%), manufacturing (16.5%), service (10.3%),
electricity and water supply (8.4%), wholesale and retail trade (8.0%), construction
(2.9%), public administration (1.7%), banking, insurance and real estates (1.4%) and
mining and quarrying (1.3%).

2.2.2 Net capital stock by economic sectors

In 2009, transport and communications appeared to be the
sector with the highest value at Baht 6,062.3 billion, followed orderly by
manufacturing with Baht 5,392.0 billion, ownership of dwellings with Baht 5,383.5
billion, services with Baht 2,542.4 billion, electricity and water supply with Baht
2,380.4 billion, agriculture with Baht 2,022.9 billion, wholesale and retail trade with
Baht 1,980.6 billion, construction with Baht 1,058.4 billion, public administration with
Baht 465.8 billion, mining and quarrying with Baht 422.1 billion, and finally, banks,
insurance and real estates with Baht 362.8 billion.

In real term, net capital stocks in 2009 expanded by 2.4%
compared with 3.0% in 2008. Considering by economic activities, almost all sectors
showed slowdown growth, except public administration which showed a 1.5% fall in
this year.
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Table 2 Value and Growth Rate of Net Capital Stock at 1988 Prices by Sector

Unit: Billion Baht

2003 2004 2005 2006 | 2007r | 2008r | 2009p
Agriculture 12604 | 1,360.8 | 1,513.1| 1,6252| 1,734.2| 1,9958| 2,022.9
o Growth rate (%) 3.3 3.7 4.0 4.6 4.7 4.2 3.8
Mining and Quarrying 263.3 284.9 326.9 350.3 372.8 408.5 422.1
o Growth rate (%) 2.8 46 4.7 5.4 5.1 4.0 3.9
Manufacturing 3,450.8 | 3,724.2 | 42250 | 4,641.3| 4,809.9| 52448 | 5392.0
o Growth rate (%) 2.8 4.0 3.9 5.2 47 4.4 3.7
Construction 670.0 723.9 836.7 919.1 9463 | 1,021.8 | 1,058.4
o Growth rate (%) 1.9 5.0 4.8 5.4 5.1 4.9 3.1
gfs;;c'ty and Water 15132 | 1,663.8| 1,8497| 2,058.5| 22204 | 25137 | 23804
o Growth rate (%) 2.7 3.4 3.4 3.8 3.6 3.1 2.7
Transportation and 3,957.0 | 42502 | 4,843.7| 52658 | 55260 | 61183 | 6,062.3
Communication
o Growth rate (%) 2.7 2.7 3.2 3.7 3.8 2.9 2.6
¥Vr ggfsa'e and Retail 14265 | 15213 | 1,665.6| 1,7884 | 18361 | 20074 | 1,980.6
o Growth rate (%) 0.5 1.9 2.1 2.8 2.7 2.4 2.0
Banking, Insurance and 243.5 2618 |  292.1 3177 | 3205| 3606 | 3628
Real Estate
o Growth rate (%) 1.1 33 3.0 4.1 4.2 3.7 2.9
Ownership of Dwellings 40087 | 472766 | 4531.8| 4,881.0| 5,151.6| 569.4 | 5383.5
o Growth rate (%) 1.1 1.8 2.1 2.1 1.9 1.7 1.4
Public Administration and
Do 326.7 350.2 383.1 406.7 427.1 487.3 465.8
o Growth rate (%) 1.3 2.3 3.1 3.1 4.1 3.6 -1.5
Services 19152 | 2,047.6 | 2,188.0 | 2,321.8| 24157 | 2,712.7 | 2,542.4
o Growth rate (%) 0.9 1.5 1.5 1.5 2.1 1.7 1.2
TOTAL 19,036.4 | 20,465.3 | 22,655.7 | 24,584.8 | 25,769.6 | 28,567.3 | 28,073.2
o Growth rate (%) 2.0 2.7 2.9 3.5 3.4 3.0 2.4
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3 Depreciation
Overview

For annual depreciation in 2009, annual depreciation at replacement cost in
2009 was Baht 1,555.7 billion. The first 5 sectors with the highest share of total
depreciation were transport and communication sector with value of Baht 406.8
billion-a 26.1% share of total depreciation. This was due to the fact that a substantial
part of investment in the sector went to machineries, equipment as well as vehicles,
all of which have shorter lives relative to assets such as construction, leading to a
comparatively higher depreciation each year. Manufacturing sector, then, ranked
second with value of Baht 326.8 billion, followed by ownerships of dwellings with
value of Baht 162.4 billion, wholesale and retail trade with value of Baht 158.8 billion,
service with value of Baht 158.6 billion, and with the rates of 21.0%. 10.4%, 10.2%
and 10.2%, respectively. The rest were, in order, agriculture (7.6%), electricity and
water supply (5.1%), construction (4.1%), banks, insurance and real estates (2.0%),
mining and quarrying (1.7%), and public administration (1.4%) respectively.
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Figure 7 Growth Rate of Annual Depreciation by Sector

aRenyuaetlszmelng 21Ty w.A.2552

CAPITAL STOCK OF THAILAND 2009 EDITION



- 37 -

4 Capital factor analysis
4.1 Incremental Capital Output Ratio: ICOR
Overview

In 2009, overall economy decreased by 2.2% as a result of world
financial crisis and domestic political uncertainty. Compared to gross fixed capital
formation with a fall of 9.0% growth, this resulted in ICOR in 2009 standing at a fall of
2.77, compared with a rise of 3.09 in 2008. This decrease could not reflect capital
productivity because of the recession of economy.

ICOR by sectors

In 2009, ICOR in agriculture was a fall of 17.22, in contrast to a rise of
2.75 in 2008. This exhibited that agriculture sector was less capital-productive.
Consider ICOR in agriculture averaging from the years of the Sixth Plan to the first
three-year of the Tenth Plan, ICOR in the Ninth Plan stood at 0.95, the most capital-
productive.

In manufacturing, ICOR in 2009 was a fall of 0.81, in contrast to a rise
of 1.23 in previous year, showing that less capital-productive. Nevertheless, averaging
from the years of the Sixth Plan to the first three-year of the Tenth Plan, ICOR in the
Tenth Plan was 0.42, the most capital-productive.

For service and other sectors, ICOR equaled to a fall of 24.88, in
contrast to a rise of 8.19 in 2008. This illustrated a decreasing trend of inefficient
capital employment in the sectors. Consider ICOR averaging from the years of the
Sixth Plan to the first three- year of the Tenth Plan, ICOR stood at 1.51 in the Eighth
Plan, the most capital-productive.

Table 3 Incremental Capital Output Ratio: ICOR

2003 2004 2005 2006 | 2007r | 2008r | 2009p

Agriculture 0.55 -3.08 -4.60 1.89 11.89 2.75 | -17.22
Non-Agriculture 0.85 1.03 1.52 1.77 1.58 3.14 -2.47
o Manufacturing 0.33 0.58 0.86 1.00 0.84 1.23 -0.81

e Services and others 1.91 1.44 1.97 2.43 2.43 8.19 | -24.88
TOTAL 0.80 1.20 1.76 1.78 1.74 3.09 | -2.77
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Table 4 Incremental Capital Output Ratio: ICOR by Plan

6" Plan 7t Plan 8" Plan 9% plan | 10* Plan*

(1987- (1992- (1997- (2002 - (2007-

1991) 1996) 2001) 2006) 2009)
Agriculture -0.51 1.51 -5.36 0.95 -0.86
Non-Agriculture 2.32 3.55 -1.89 1.17 0.75
e Manufacturing 1.21 1.69 1.68 0.63 0.42
e Services and others 3.07 4.80 1.51 1.74 -4.75
TOTAL 2.26 3.57 -2.01 1.27 0.69

*Average three years of the 10™ Plan

%
10 -

-15 4

—ICOR

—— GDP Growth

Fiqure 8 ICOR and GDP Growth
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4.2 Capital Productivity (CP)
Overview

In 2009, CP was equal to 0.37, compared with 0.39 in 2008. This
means that rising in 1 unit of capital resulted in rising of 0.37 unit of GDP. Consider CP
averaging from the years from the Sixth Plan, averaged CP was 0.45 in the Sixth Plan,
the most efficient capital-productive, followed by the Seventh Plan, the Tenth Plan, the
Ninth Plan, and the Eighth Plan with 0.40, 0.38, 0.37, and 0.32, respectively.

CP by sectors

CP of agriculture in 2009 stood at 0.42, compared with 0.43 in previous
year. This implied that capital productivity in agriculture less than previous year.
Consequently, averaged CP of the Tenth Plan, posted at 0.43, and showing the low
level when compared with other Plans.

CP of manufacturing, on the other hand, was 0.83, falling from 0.90 in
previous year. This illustrated that capital productivity in manufacturing has slightly
moved downward. Consider the averaged value of the Tenth Plan, CP was 0.88,
slightly rising from 0.86 in the Ninth Plan.

After adjusted with capacity utilization of manufacturing, CP of
manufacturing stood at 1.36, compared with 0.83 which was not adjusted with
capacity utilization. This exhibited the efficient capital-productive.

For service and other sectors, CP posted at 0.26, slightly down from
0.27 in 2008. The averaged value for the years of the Tenth Plan exhibited CP staying
at 0.26, compared with 0.25 in the Ninth Plan.

Table 5 Capital Productivity

2003 2004 2005 2006 2007r | 2008r | 2009p

Agriculture 0.51 0.48 0.45 0.45 0.44 0.43 0.42
Non-Agriculture 0.35 0.36 0.37 0.38 0.39 0.39 0.37
e Manufacturing 0.84 0.88 0.89 0.89 0.91 0.90 0.83
CAP U Adjusted* 1.21 1.23 1.23 1.21 1.25 1.34 1.36
 Services and other 0.24 0.25 0.26 0.26 0.27 0.27 0.26
TOTAL 0.36 0.37 0.38 0.39 0.39 0.39 0.37
CAP U Adjusted* 0.38 0.39 0.40 0.40 0.41 0.41 0.40

* CAP U : Capital Utilizations
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Table 6 Capital Productivity by National Development Plan

. . Services and
Agriculture Manufacturing Others Total
6th Plan (1987-1991) 0.68 0.93 0.34 0.45
7th Plan (1992-1996) 0.57 0.79 0.30 0.40
8th Plan (1997-2001) 0.47 0.71 0.23 0.32
9th Plan (2002-2006) 0.47 0.86 0.25 0.37
10th Plan* (2007-2009) 0.43 0.88 0.26 0.38
Average 1987-2009 0.53 0.83 0.28 0.38
*Average three years of the 10™ Plan
[s2]
1.0 g 2 %-
S o
0.8
0.6 -
0.4 -
0.2 4
0.0
6th Plan 7th Plan 8th Plan 9th Plan 10th Plan
ocpP O Agriculture Manufacturing Services & Others

Figure 9 Capital Productivity
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4.3 Total Factor Productivity (TFP)
Overview

GDP of 2009 decreased by 2.20%, in contrast to a 2.46% rise in 2008.
Consider sources of economic growth regarding factors of production, it was
contributed by 1.61% growth of capital, 0.56% of labor, and 0.04% of land, whereas
TFP decreased by 4.46%. This implied that economic growth was mainly driven by
capital, labor, and land, while TFP did not stimulate the economic growth due to Thai
economy being affected by world financial crisis which caused low exports of goods
and services. Considering the averaged annual value during the first three-year of the
Tenth Plan, the economic growth increased by 1.72% per annum owing to the
expansion of capital, labor, and land by 1.96%, 0.58%, and 0.05%, respectively, while
TFP decreased by 0.88% per annum.

Table 7 Growth Rate of GDP and Sources of Growth

Unit : %
Average | Average | Average| Average 9" Plan The first three-year of 10 Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 5002 | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008 | 2009
GDP 10.94 | 809 | -0.10 | 571 | 532 | 7.14 | 6.34| 460 | 515| 1.72 | 4.93 | 246 | -2.20
Growth
Source of
Growth
Labor 086 | 037 | 026 | 071 | 1.01 | 079 | 0.87 | 050 | 0.40 | 0.58 | 0.51 | 0.68 | 0.56
Land 0.01 0.01 0.01 0.02 0.03 -0.02 | 0.01 0.04 0.04 0.05 0.04 0.08 0.04
Capital 769 | 774 | 137 | 165 | 091 | 1.29 | 1.81 | 1.96 | 2.30 | 1.96 | 2.28 | 1.99 | 1.61
TEP 238 | -0.03 | -1.74 | 3.32 | 3.36 | 5.08 | 3.66 | 2.11 | 2.41 | -0.88 | 2.10 | -0.29 | -4.46
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Figure 10 Sources of GDP Growth

TFP by sectors
Agriculture Sector

Agricultural sector decreased by 0.5%, in contrast to a rise of 3.50% in
previous year, due to a fall in crops and livestock. Considering sources of economic
expansion, this was due to the increase of capital by 3.31% and land by 0.30%, but
the fall of labor and TFP by 0.26%, and 3.86% respectively.

Agricultural sector growth during the first three-year of the Tenth Plan
posted at 1.30%. This was mainly contributed from 3.71% of capital, followed by
0.36% of land, 0.01% of labor, and TFP with a drop of 2.78%. This implied that
agriculture sector relied on basic factors of production-particularly capital such as
plowing equipment, and rice harvesting machine.
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Table 8 Growth Rate of GDP and Sources of Growth in Agricultural Sector

Unit : %
Average | Average | Average| Average 9% plan The first three-year of 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 00> | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008 | 2009
GDP 4.55 2.98 2.04 2.90 0.68 | 12.68 | -2.44 | -1.80 5.40 1.30 0.90 3.50 | -0.50
Growth
Source of
Growth
Labor 0.11 -0.27 | -0.07 0.08 036 | -0.12 | -0.17 | -0.01 0.34 0.01 0.08 0.21 | -0.26
Land 0.06 0.05 0.06 0.14 0.06 0.01 0.08 0.04 0.50 0.36 0.25 0.54 0.30
Capital 3.01 6.57 3.34 3.19 2.64 2.72 3.13 3.47 4.01 3.71 4.09 3.71 3.31
TEP 1.36 -3.37 | -1.29 | -0.51 | -2.38 | 10.07 | -5.48 | -5.30 055 | -2.78 | -3.52 | -0.96 | -3.86
8.0 q ~
in
(Vo)
6.0 .
n
Q'-
4.0 1
2.0
0.0 A
-2.0 1 GDP Labor Land Capital
R
-4,0 - & o
o
0 6th Plan 0 7th Plan 8th Plan 9th Plan 1 10th Plan

Figure 11 Sources of Growth in Agriculture Sector
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Non-Agriculture Sector

Non-agricultural sector decreased by 2.40%, in contrast to a rise of
2.40% in previous year due to the fall in manufacturing and service sector as a result
of world economic crisis. This caused export-oriented manufacturing worsened and
slowdown in service-particularly wholesale and retail trade, transport and
communication, hotels and restaurants, health service due to subdue export demand.

Consider sources of economic expansion, it was contributed by a rise of
5.02% in labor, and 2.73% in capital, while TFP dropped by 10.15%. This caused
from world financial crisis which resulted in the slowdown in goods export, and lower
purchasing power affecting service sector.

Consider GDP growth of non-agriculture sector from the years of the
Sixth Plan to the first three-year of the Tenth Plan, it exhibited that GDP growth of the
Sixth Plan was 12.21% per annum, the highest expansion, followed by 8.81% of the
Seventh Plan, 6.04% of the Ninth Plan, 1.77% of the first three-year of the Tenth
year, and -0.36% of the Eighth Plan.

Table 9 Growth Rate of GDP and Sources of Growth in Non-agricultural Sector

Unit : %
Average | Average | Average | Average 9% plan The first three-year of 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 5002 | 2003 | 2004 | 2005 | 2006 |Average | 2007 | 2008 | 2009
gll-)o!;vth 1221 | 881 | -0.36| 6.04 | 593 | 644 | 7.44| 530 | 510 | 1.77 | 530 | 240 | -2.40
Source of
Growth
Labor 208 | 215| 0.68| 1.09| 1.07| 1.8 | 213| 096 | -0.58| 290 | 1.99| 170 | 5.02
Capital | 7.89 | 7.41| 123| 172| 078 | 116| 166 | 185| 3.13| 3.01| 3.3 | 3.18| 273
TEP 2.24 | -0.75 | -2.27 3.24 | 4.08 3.42 3.65 2.49 255 | -4.15 0.18 | -2.48 | -10.15
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Figure 12 Sources of Growth in Non-Agriculture Sector
Manufacturing Sector

Manufacturing sector decreased by 5.10%, in contrast to a rise of
3.90% in previous year due to a decrease in export-oriented manufacturing as a result
of slowdown of world economic and political uncertainty. Industries with decrease
growth were raw material industries, and capital and high technology industries owing
to lower export demand.

Consider sources of economic expansion, this was contributed from a
rise of 2.14% in capital, and 1.41% in labor, except the 8.65% drop in TFP.

Consider GDP growth of manufacturing sector during the years from
the Sixth Plan to the first three-year of the Tenth Plan, it exhibited that GDP growth of
the Sixth Plan was 15.48% annually, followed by 10.25% of the Seventh Plan, 7.43%
of the Ninth Plan, 2.04% of the Eighth Plan, and 1.70% of the first three-year of the
Tenth year.
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Table 10 Growth Rate of GDP and Sources of Growth in Manufacturing Sector

Unit : %
Average | Average | Average| Average 9% plan The first three-year of 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 5002 | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008 | 2009
GDP 1548 | 10.25 | 2.04 | 7.43 | 7.14 |10.70 | 820 | 5.20| 590 | 1.70 | 6.30 | 3.90 | -5.10
Growth
Source of
Growth
Labor 3.05 1.96 0.53 0.97 1.06 2.30 1.61 1.01 | -0.65 0.35 0.89 | -1.25 1.41
Capital 11.08 7.85 1.00 2.03 1.18 1.47 2.10 1.97 2.95 2.46 2.70 2.54 2.14
TEP 1.35 0.44 0.51 4.42 4.89 6.93 4.50 2.22 3.61 | -1.11 2.70 2.62 | -8.65
[0 0]
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Figure 13 Sources of Growth in Manufacturing Sector
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Service and Others Sector

Service and others sector decreased by 0.30%, compared with a rise of
1.10% in previous year due to world economic crisis, and subdue domestic tourism
which resulted in the decrease in the growth of hotels and restaurants, and transport
of goods and passengers.

Consider sources of economic expansion, this was contributed from a
rise of 1.53% in capital, and 1.26% in labor, except a drop of 3.08% in TFP.

During the first three-year of the Tenth Plan, service and others sector
increased by 1.80%, compared with 5.09% of the Ninth Plan due partly to the
decrease in the numbers of tourists which resulted in slowdown growth in the related
businesses-particularly hotels and restaurants, wholesale and retail trade, and
transport and communication.

Consider source of growth of economic expansion in the first three-year
of the Tenth Plan, it exhibited that GDP growth of service and others sector increased
by 1.80%, contributed by 1.94% of capital, 0.80% of labor, except a drop of 0.94% of
TFP.

Table 11 Growth Rate of GDP and Sources of Growth in Services and Other Sectors

Unit : %
Average | Average | Average| Average 9" Plan Thefirst three-year of 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 5002 | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008 | 2009
g'r);vth 1079 | 8.07 | -1.73| 509 | 515| 3.60| 6.70 | 540 | 4.60 | 1.80 | 4.60 | 1.10 | -0.30
Source of
Growth
Labor 1.78 194 071| 121 | 1.05| 1.80| 240| 088 | -007| 080 | 043| 073| 1.26
Capital 7.40 781 | 133| 144| 070 | 1.06 | 1.50 | 1.84| 211 | 1.94| 233| 197 | 1.53
TFP 161 | -168| -3.77| 244 | 339| 074 281| 268| 256 | -094| 1.84| -1.60 | -3.08
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Figure 14 Sources of Growth in Services and Other Sectors
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ANNEX




Concept, definitions and methodology of Capital Stock of Thailand

1. Definition

Capital is the assets used as factors of production of goods and
services, usually consisting of fixed assets as well as financial
assets. However, it refers here to only fixed assets, which are
defined as tangible assets produced within an economy that can be
used repeatedly for more than 1 year. They can also be replaced
by the newly produced assets. Fixed assets consist of constructions
and equipments.

Gross Capital Stock (GCS)is sum of fixed assets accumulated
over each asset’s life as they are usually disposed after certain
period of time when they can no longer provide the production
service. GCS is generally measured at one point in time, specifically
at the end of the year.

Net Capital Stock (NCS) is the value of fixed assets after
deducting depreciation

Private Sector Capital Stock consists of capital stocks owned by
private sector, covering both registered and non-registered ones as
well as fixed assets acquired by households and non-profit
institutions. For households sector, housing is the only assets
considered as capital stock.

Public Sector Capital Stock is all capital stock owned by public
sector, which consists of central government, local municipalities,
state-owned enterprises, all kinds of funds operated and controlled
by the government, and independent agencies.

Depreciation refers to depletion of fixed assets. As fixed assets
are used repeatedly in production process, they become less
productive, worn off and downgraded as new technology emerged.
Thus, depreciation should be deducted from fixed assets each year,
by how much depending on type of assets and their working life.

Service lifetime is a period of time a fixed asset can be employed
for production.

Retirement of fixed assets from production process takes place
when they can no longer provide production service.

Incremental Capital Output Ratio: ICOR is an indicator
measuring investment capacity in economic system. ICOR reflects
how much additional investment is required for 1 unit increase in
GDP. The smaller the ICOR, the higher efficiency the last unit of
investment provides.

ICOR = ANCSt
AGDPt



e Capital Productivity: CP measures units of products produced
by 1 unit of capital.

CP;t = @it
NCS;

e Total Factor Productivity: TFP determines the proportion of
GDP growth that is not a result of an increase in factors of
production (labor, capital and land). This means TFP measures
amount of GDP growth contributed by the residual or technical

progress.
Y, = A £ (Ke Le No)
= AK*LPN?®
dy = A frdK+ A f dL +A f, dN + Y dA
A
dy = o.dK+p.dL + 5.dN + dA
Y K L N A
TFP = dY -a.dK-p.dL-5.dN
Y K L N
Taadi
Y = Gross Domestic Product (GDP)
A = Constant Term
K = Capital Stock
L = Labor
N = Land
o = Income Share of Capital
= Income Share of Labor
= Income Share of Land
2. Coverage

Capital stock covers all fixed assets employed for producing goods
and services in an economic system, categorized by institution, e.g. private
sector, public sector, which includes central government, local
municipalities and state-owned enterprises.

3. Methodology

Perpetual Inventory Method or PIM is applied here, which is
an indirect method. This method is being used widely as this method
draws basic data from accumulation of capital stock compiled under the
System of National Accounts. As a result, outcomes from PIM are
consistent with other national income statistics. The basic concept is to
calculate the value of all fixed assets in one year, which covers capital
stock at the first year as well as the additional capital acquired in following



years subtracted by those disposed from production process. The total
value of fixed assets at current price before deducting depreciation is
Gross Capital Stock. In reality, however, all kind of assets wear out
during production process such that the value of assets decline each year.
Reduction in such value each year is called Depreciation. Thus, to find
value of capital stock in existence or Net Capital Stock is simply by
deducting accumulated depreciation from gross capital stock. An
alternative approach for net capital stock is by adding last year net capital
stock with investment during the year, then subtracting by depreciation.

(1) Gross Capital Stock

GCS; = T ¥ GFCF * (1-y)
GCS = Gross Capital Stock
GFCF = Gross Fixed Capital Formation
i = Type of Assets
t = Year (t =1,2,3,...,L)
L = Service Lifetime
Y = Rate of Retirement
(2) Net Capital Stock
NCS; = NCS , + GFCF, - COFC,
NCS = Net Capital Stock
GFCF = Gross Fixed Capital Formation
COFC = Annual Depreciation
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TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 437,735 457,949 482,416 513,151 559,668 612,263 661,710
Mining and Quarrying 59,381 64,610 74,214 85,252 97,954 112,569 128,628
Manufacturing 685,107 792,075 934,567 1,080,857 1,237,522 1,410,853 1,606,774
Construction 106,930 128,884 153,339 183,156 219,307 262,106 312,558
Electricity and Water Supply 309,993 340,148 378,782 421,358 472,788 536,317 604,578
Transportation and Communication 834,291 939,148 1,043,961 1,175,321 1,311,052 1,484,286 1,674,683
Wholesale and Retail Trade 492,908 554,051 621,893 694,328 778,877 858,849 953,556
Banking, Insurance and Real Estate 96,039 104,912 115,508 124,295 133,681 143,247 153,093
Ownership of Dwellings 1,253,381 1,422,898 1,614,211 1,784,003 1,963,902 2,166,462 2,379,925
Public Administration and Defence 78,364 83,381 90,577 101,888 115,497 132,270 144,076
Services 600,100 668,501 740,720 831,590 925,056 1,021,720 1,114,166
TOTAL 4,954,229 5,556,557 6,250,188 6,995,199 7,815,304 8,740,942 9,733,747
TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 713,988 792,927 837,523 858,289 884,251 909,672 940,505
Mining and Quarrying 146,458 155,685 155,602 156,960 163,310 164,193 165,094
Manufacturing 1,820,375 1,974,747 2,004,060 2,031,026 2,048,644 2,073,929 2,102,857
Construction 368,726 382,066 369,122 376,292 389,053 389,199 386,508
Electricity and Water Supply 660,360 726,443 807,446 874,615 914,424 951,992 995,711
Transportation and Communication 1,929,772 2,117,936 2,186,233 2,245,204 2,307,011 2,365,375 2,413,748
Wholesale and Retail Trade 1,052,874 1,094,556 1,082,524 1,082,855 1,100,851 1,099,631 1,097,339
Banking, Insurance and Real Estate 162,551 179,217 184,214 181,779 183,628 183,203 185,436
Ownership of Dwellings 2,590,687 2,698,584 2,749,606 2,788,017 2,832,519 2,884,463 2,950,064
Public Administration and Defence 163,658 188,055 204,651 211,831 219,922 223,784 223,773
Services 1,213,721 1,301,111 1,330,732 1,356,175 1,387,007 1,404,071 1,419,726
TOTAL 10,823,170 11,611,327 11,911,713 12,163,043 12,430,620 12,649,512 12,880,761
TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 971,610 1,004,443 1,044,953 1,088,558 1,135,574 1,183,048 1,228,168
Mining and Quarrying 168,054 173,463 180,277 186,717 193,456 200,712 207,162
Manufacturing 2,144,985 2,206,440 2,281,678 2,364,262 2,446,657 2,534,426 2,614,027
Construction 388,222 397,917 411,173 422,961 436,003 451,837 461,215
Electricity and Water Supply 1,033,621 1,079,051 1,126,559 1,179,205 1,233,867 1,285,689 1,335,831
Transportation and Communication 2,478,150 2,543,196 2,627,858 2,716,052 2,804,738 2,891,867 2,973,545
Wholesale and Retail Trade 1,105,342 1,124,148 1,149,242 1,172,914 1,197,450 1,224,921 1,249,522
Banking, Insurance and Real Estate 186,872 191,578 196,759 202,317 208,635 215,314 220,882
Ownership of Dwellings 3,027,040 3,120,314 3,223,397 3,330,231 3,435,145 3,540,499 3,639,368
Public Administration and Defence 225,074 227,920 232,654 238,082 247,032 257,407 258,437
Services 1,442,175 1,469,515 1,500,346 1,529,612 1,556,728 1,594,412 1,624,992
TOTAL 13,171,145 13,537,985 13,974,896 14,430,911 14,895,285 15,380,132 15,813,149




TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 21,199 22,057 23,350 24,565 26,780 29,036 29,953
Mining and Quarrying 3,264 3,546 4,002 4,550 5,164 5,809 6,182
Manufacturing 34,959 40,535 47,721 55,961 64,645 74,033 80,672
Construction 5,954 7176 8,601 10,444 12,729 15,420 17,809
Electricity and Water Supply 7,725 8,285 9,146 10,117 11,367 12,901 14,300
Transportation and Communication 46,450 54,073 60,991 69,447 78,269 88,083 95,641
Wholesale and Retail Trade 22,549 26,224 30,141 34,712 40,065 45,674 50,086
Banking, Insurance and Real Estate 6,277 6,866 7,579 8,196 8,845 9,519 9,745
Ownership of Dwellings 25,331 28,757 32,622 36,053 39,690 43,783 47,618
Public Administration and Defence 3,429 3,611 3,949 4,528 5,298 6,229 6,627
Services 22,691 25,718 29,240 33,595 38,420 43,738 47,863
TOTAL 199,828 226,848 257,342 292,168 331,272 374,225 406,496
TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 31,722 34,740 35,149 33,838 34,504 36,163 36,653
Mining and Quarrying 6,791 7,293 7173 6,764 6,902 7,229 7,202
Manufacturing 91,306 99,207 97,902 94,485 93,421 98,813 99,194
Construction 21,187 21,993 20,718 20,311 20,767 21,779 21,487
Electricity and Water Supply 15,991 17,526 19,880 21,797 22,691 23,632 24,646
Transportation and Communication 108,032 116,624 115,400 111,024 111,949 119,461 120,019
Wholesale and Retail Trade 56,748 58,796 55,880 53,544 54,388 56,789 56,201
Banking, Insurance and Real Estate 10,314 11,396 11,433 10,721 10,759 11,224 11,275
Ownership of Dwellings 51,841 54,007 55,045 55,819 56,712 57,753 59,068
Public Administration and Defence 7,555 8,865 9,804 9,763 9,967 9,859 9,507
Services 53,912 57,887 56,744 55,612 56,579 58,368 58,018
TOTAL 455,399 488,334 485,128 473,678 478,639 501,070 503,270
TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 37,434 38,533 40,189 41,847 43,700 45,691 47,350
Mining and Quarrying 7,290 7,509 7,832 8,140 8,483 8,870 9,165
Manufacturing 100,507 103,293 107,137 111,414 116,043 121,452 126,012
Construction 21,451 21,984 22,816 23,581 24,518 25,673 26,182
Electricity and Water Supply 25176 26,012 26,884 27,967 29,282 30,893 32,252
Transportation and Communication 122,357 125,384 130,404 135,347 140,512 145,997 150,720
Wholesale and Retail Trade 56,660 58,169 60,343 62,336 64,466 66,921 69,046
Banking, Insurance and Real Estate 11,326 11,655 12,075 12,508 13,013 13,601 14,077
Ownership of Dwellings 60,608 62,473 64,534 66,670 68,773 70,889 72,864
Public Administration and Defence 9,267 9,187 9,253 9,383 9,795 10,344 9,826
Services 58,480 59,714 61,498 63,197 65,321 67,772 69,168
TOTAL 510,556 523,913 542,965 562,390 583,906 608,103 626,662




TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 341,623 356,852 380,197 404,247 439,632 479,721 510,359
Mining and Quarrying 47,564 51,643 58,912 66,770 75,524 85,063 93,133
Manufacturing 527,357 620,933 732,691 845,710 963,347 1,089,692 1,209,463
Construction 86,029 106,863 129,571 156,949 189,904 229,060 269,704
Electricity and Water Supply 252,415 276,812 308,475 342,821 384,738 437,064 493,416
Transportation and Communication 633,782 722,891 807,114 911,360 1,013,949 1,148,199 1,280,390
Wholesale and Retail Trade 352,985 402,734 459,215 516,951 582,744 640,038 699,624
Banking, Insurance and Real Estate 74,262 81,113 89,744 96,372 103,074 109,305 113,771
Ownership of Dwellings 986,036 1,132,733 1,297,402 1,437,165 1,583,452 1,748,362 1,920,340
Public Administration and Defence 60,805 65,114 71,386 80,884 91,852 105,182 114,099
Services 422,466 481,112 543,053 621,186 698,842 776,786 845,131
TOTAL 3,785,324 4,298,800 4,877,760 5,480,415 6,127,058 6,848,472 7,549,430
TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 550,875 603,389 623,822 633,473 655,315 671,987 693,618
Mining and Quarrying 104,251 110,616 109,376 108,951 112,757 113,468 115,141
Manufacturing 1,363,425 1,469,067 1,467,914 1,472,378 1,471,707 1,489,929 1,520,165
Construction 323,421 326,636 303,729 307,547 317,055 317,890 317,959
Electricity and Water Supply 539,140 592,426 652,884 700,106 723,026 744,213 770,305
Transportation and Communication 1,484,105 1,623,845 1,655,559 1,689,227 1,730,645 1,768,668 1,804,659
Wholesale and Retail Trade 768,628 793,901 771,980 759,722 763,313 755,634 750,920
Banking, Insurance and Real Estate 119,819 131,523 133,028 129,322 129,345 128,343 130,141
Ownership of Dwellings 2,085,609 2,145,797 2,147,782 2,137,064 2,131,384 2,132,457 2,145,875
Public Administration and Defence 129,637 149,251 160,060 164,035 168,136 170,016 170,647
Services 920,976 984,039 993,310 1,000,344 1,011,278 1,012,743 1,015,830
TOTAL 8,389,886 8,930,490 9,019,444 9,102,169 9,213,961 9,305,348 9,435,260
TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 716,201 742,654 772,718 808,579 846,500 882,441 915,965
Mining and Quarrying 118,394 123,898 129,681 136,703 143,742 149,456 155,331
Manufacturing 1,562,542 1,625,527 1,688,784 1,776,629 1,860,451 1,942,476 2,014,936
Construction 324,109 340,210 356,602 375,930 395,116 414,536 427,591
Electricity and Water Supply 791,470 818,199 846,080 877,958 909,669 937,869 963,191
Transportation and Communication 1,853,714 1,903,098 1,963,966 2,036,482 2,113,626 2,174,970 2,231,593
Wholesale and Retail Trade 754,826 769,409 785,736 807,419 829,069 848,967 865,752
Banking, Insurance and Real Estate 131,605 135,894 139,961 145,648 151,705 157,346 161,883
Ownership of Dwellings 2,169,262 2,207,309 2,253,110 2,300,764 2,344,594 2,384,949 2,417,861
Public Administration and Defence 172,877 176,792 182,186 187,756 195,507 202,545 199,507
Services 1,025,468 1,040,440 1,055,883 1,072,193 1,094,314 1,112,943 1,126,162
TOTAL 9,620,468 9,883,430 10,174,707 10,526,061 10,884,293 11,208,498 11,479,772




TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 474,723 534,982 596,253 638,285 721,733 819,087 942,403
Mining and Quarrying 66,750 76,018 88,860 102,312 123,439 148,392 183,192
Manufacturing 757,494 920,841 1,110,372 1,295,719 1,560,292 1,867,912 2,303,488
Construction 119,570 149,583 180,220 215211 270,633 338,136 435,791
Electricity and Water Supply 336,321 401,327 480,610 541,176 619,935 722,048 845,270
Transportation and Communication 913,373 1,088,167 1,265,026 1,449,979 1,709,444 2,040,480 2,442,151
Wholesale and Retail Trade 539,156 645,758 758,399 845,631 969,754 1,096,065 1,278,135
Banking, Insurance and Real Estate 105,882 121,160 136,634 145,371 159,839 175,171 195,840
Ownership of Dwellings 1,353,912 1,685,248 2,071,699 2,308,080 2,570,290 2,892,666 3,288,136
Public Administration and Defence 85,584 97,331 111,555 126,444 147,480 174,519 200,899
Services 651,959 784,078 926,042 1,046,180 1,186,857 1,345,282 1,534,032
TOTAL 5,404,724 6,504,493 7,725,670 8,714,388 10,039,696 11,619,758 13,649,337
TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 1,047,553 1,220,120 1,519,706 1,479,737 1,633,227 1,802,307 1,861,871
Mining and Quarrying 214,135 241,942 297,685 279,260 319,720 357,643 359,476
Manufacturing 2,704,333 3,110,965 3,850,504 3,658,310 4,020,896 4,497,170 4,558,838
Construction 527,066 581,242 694,908 654,570 752,394 843,482 835,903
Electricity and Water Supply 950,060 1,100,738 1,386,615 1,486,987 1,585,682 1,698,786 1,795,743
Transportation and Communication 2,905,418 3,410,936 4,173,920 4,132,479 4,513,862 5,030,984 5,164,113
Wholesale and Retail Trade 1,442,685 1,588,391 1,867,130 1,786,775 1,926,787 2,075,717 2,083,365
Banking, Insurance and Real Estate 210,124 248,438 310,210 287,874 312,209 338,394 344,610
Ownership of Dwellings 3,689,312 4,034,051 4,660,011 4,748,532 4,869,230 5,077,910 5,226,278
Public Administration and Defence 232,907 281,338 349,882 350,829 380,634 403,896 399,958
Services 1,723,233 1,938,404 2,284,877 2,275,181 2,405,265 2,550,624 2,590,018
TOTAL 15,646,826 17,756,565 21,395,448 21,140,534 22,719,906 24,676,913 25,220,173
TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 1,968,690 2,119,517 2,375,763 2,532,135 2,680,060 3,042,909 3,100,280
Mining and Quarrying 369,146 393,095 449,993 482,115 494,985 531,487 547,733
Manufacturing 4,722,068 5,028,012 5,694,940 6,114,232 6,287,389 6,742,321 6,922,876
Construction 849,628 897,020 1,027,060 1,092,231 1,108,688 1,169,528 1,206,452
Electricity and Water Supply 1,973,798 2,189,948 2,456,970 2,756,372 3,005,290 3,450,073 3,301,720
Transportation and Communication 5,403,095 5,800,613 6,624,698 7,143,499 7,496,524 8,276,707 8,247,550
Wholesale and Retail Trade 2,149,449 2,287,819 2,511,431 2,663,327 2,731,353 2,959,514 2,929,084
Banking, Insurance and Real Estate 356,611 380,800 424,822 454,000 468,442 506,903 510,554
Ownership of Dwellings 5,593,469 6,044,885 6,481,650 7,063,318 7,544,775 8,442,530 8,107,127
Public Administration and Defence 428,148 454,644 490,514 516,119 539,903 624,128 602,283
Services 2,741,309 2,943,113 3,162,215 3,361,477 3,515,861 3,972,645 3,771,678
TOTAL 26,555,411 28,539,466 31,700,056 34,178,825 35,873,270 39,718,745 39,247,337




TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 22,943 25,659 28,000 29,442 33,532 39,705 42,133
Mining and Quarrying 3,674 4,183 4,892 5,663 6,919 8,351 9,963
Manufacturing 38,754 47,106 56,717 66,775 81,450 98,009 116,861
Construction 6,651 8,340 10,094 12,159 15,514 19,534 24,445
Electricity and Water Supply 8,412 9,733 11,468 12,857 14,829 17,365 20,110
Transportation and Communication 50,850 61,560 71,169 81,641 97,379 115,999 135,990
Wholesale and Retail Trade 24,891 30,279 35,500 40,339 47,906 55,988 65,422
Banking, Insurance and Real Estate 6,960 7,889 8,761 9,245 10,208 11,205 12,112
Ownership of Dwellings 27,364 34,057 41,866 46,643 51,944 58,460 65,793
Public Administration and Defence 3,754 4,160 4,702 5,379 6,524 7,975 9,104
Services 24,901 29,829 35,118 40,092 47,053 54,991 63,807
TOTAL 219,154 262,795 308,287 350,235 413,258 487,582 565,740
TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 45,974 53,331 64,736 58,591 64,868 73,520 74,885
Mining and Quarrying 11,648 13,005 15,224 13,492 15,285 17,583 17,548
Manufacturing 137,797 157,893 187,927 169,484 185,016 213,881 215,609
Construction 29,726 32,823 37,631 34,204 38,880 44,783 44,240
Electricity and Water Supply 23,067 26,617 34,340 36,826 39,771 43,130 45,006
Transportation and Communication 158,979 184,451 218,681 197,995 218,693 258,950 261,596
Wholesale and Retail Trade 75,432 83,347 96,080 86,322 95,509 108,207 108,178
Banking, Insurance and Real Estate 12,720 15,244 18,878 16,418 18,035 20,435 20,743
Ownership of Dwellings 73,826 80,735 93,295 95,067 97,496 101,684 104,654
Public Administration and Defence 10,500 12,975 16,523 15,670 17,360 18,488 17,272
Services 73,367 83,537 97,297 90,680 98,892 109,394 109,104
TOTAL 653,036 743,958 880,612 814,749 889,805 1,010,055 1,018,835
TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 77,615 82,643 93,193 100,184 103,648 115,259 118,339
Mining and Quarrying 17,865 18,981 21,622 23,336 23,703 25,692 26,511
Manufacturing 220,900 234,277 264,815 286,088 291,152 315,686 326,837
Construction 44,841 47,264 53,645 57,458 58,082 62,457 63,978
Electricity and Water Supply 48,961 53,548 59,631 65,777 71,037 81,479 79,931
Transportation and Communication 267,476 282,807 326,040 355,760 364,566 401,576 406,757
Wholesale and Retail Trade 110,317 117,142 131,576 141,466 143,637 155,730 158,800
Banking, Insurance and Real Estate 21,173 22,480 25,322 27,252 21,777 30,170 31,059
Ownership of Dwellings 112,012 121,044 129,792 141,426 151,061 169,045 162,367
Public Administration and Defence 18,073 18,596 20,115 20,764 21,438 23,775 22,467
Services 113,015 120,000 132,481 141,566 145,489 160,514 158,653
TOTAL 1,052,248 1,118,782 1,258,232 1,361,077 1,401,590 1,541,383 1,555,699




TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 369,814 416,139 463,121 495,654 539,048 584,441 629,160
Mining and Quarrying 53,429 60,752 71,274 81,918 98,319 117,365 141,270
Manufacturing 582,929 721,645 875,736 1,018,442 1,239,557 1,495,605 1,830,623
Construction 96,145 123,993 151,983 183,577 232,901 293,092 373,621
Electricity and Water Supply 273,648 326,688 391,782 440,340 503,879 587,131 688,044
Transportation and Communication 691,585 834,442 973,208 1,118,720 1,316,971 1,571,843 1,866,342
Wholesale and Retail Trade 386,587 468,584 557,364 626,474 723,158 814,434 937,268
Banking, Insurance and Real Estate 81,917 93,556 105,812 112,361 123,109 133,681 146,154
Ownership of Dwellings 1,065,110 1,341,594 1,665,142 1,859,386 2,072,389 2,334,430 2,653,189
Public Administration and Defence 66,313 75,950 87,828 99,941 116,502 137,616 157,991
Services 459,180 563,632 676,443 777,401 891,519 1,015,486 1,154,478
TOTAL 4,126,657 5,026,975 6,019,693 6,814,214 7,857,352 9,085,124 10,578,140
TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 675,511 809,497 1,011,400 973,303 1,046,766 1,138,392 1,184,182
Mining and Quarrying 165,448 185,629 220,148 204,626 229,649 253,218 254,588
Manufacturing 2,162,674 2,455,398 2,921,022 2,753,492 2,972,478 3,276,783 3,315,071
Construction 459,285 497,134 565,026 527,585 595,383 659,819 653,996
Electricity and Water Supply 773,847 895,696 1,117,966 1,190,686 1,253,577 1,329,499 1,392,353
Transportation and Communication 2,234,832 2,619,985 3,140,149 3,096,502 3,346,053 3,689,505 3,783,912
Wholesale and Retail Trade 1,051,731 1,155,228 1,326,192 1,246,815 1,316,761 1,392,918 1,387,645
Banking, Insurance and Real Estate 154,931 183,448 223,634 204,397 217,003 231,321 235,007
Ownership of Dwellings 2,970,086 3,207,786 3,640,137 3,639,816 3,663,886 3,754,046 3,801,624
Public Administration and Defence 183,557 222,104 271,405 271,136 289,641 307,412 306,125
Services 1,295,542 1,455,187 1,689,687 1,663,159 1,730,742 1,810,537 1,822,841
TOTAL 12,127,444 13,687,092 16,126,766 15,771,517 16,661,939 17,843,450 18,137,344
TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 1,260,396 1,360,838 1,513,102 1,625,230 1,734,202 1,995,776 2,022,875
Mining and Quarrying 263,293 284,856 326,920 359,314 372,805 408,525 422,096
Manufacturing 3,450,815 3,724,231 4,225,029 4,641,310 4,809,903 5,244,776 5,391,980
Construction 670,039 723,895 836,704 919,088 946,314 1,021,807 1,058,451
Electricity and Water Supply 1,513,229 1,663,759 1,849,662 2,058,450 2,220,362 2,513,672 2,380,447
Transportation and Communication 3,957,949 4,250,231 4,843,658 5,265,813 5,526,000 6,118,339 6,062,271
Wholesale and Retail Trade 1,426,531 1,521,263 1,665,598 1,788,350 1,836,116 2,007,443 1,980,593
Banking, Insurance and Real Estate 243,526 261,830 292,091 317,673 329,509 360,610 362,817
Ownership of Dwellings 4,008,692 4,276,603 4,531,815 4,881,037 5,151,607 5,696,391 5,383,482
Public Administration and Defence 326,702 350,235 383,126 406,738 427,052 487,266 465,827
Services 1,915,202 2,047,565 2,187,956 2,321,818 2,415,745 2,712,741 2,542,370
TOTAL 19,036,374 20,465,306 22,655,661 24,584,821 25,769,615 28,567,346 28,073,209




TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 163,386 176,316 192,985 216,178 241,900 274,170 304,187
Mining and Quarrying 4,944 5,421 6,129 7,002 8,072 9,360 10,869
Manufacturing 39,845 40,448 43,644 48,149 53,025 59,366 62,969
Construction 11,509 11,749 12,752 13,864 15,473 17,548 20,885
Electricity and Water Supply 309,993 340,148 378,782 421,358 472,788 536,317 604,578
Transportation and Communication 423,074 453,423 492,539 546,511 594,996 648,544 716,265
Wholesale and Retail Trade 3,589 3,685 3,845 4,039 4,284 4,594 5,407
Banking, Insurance and Real Estate 8,390 8,895 9,782 10,865 12,113 13,687 16,265
Ownership of Dwellings 50,575 55,039 60,652 68,263 76,727 87,306 100,098
Public Administration and Defence 78,364 83,381 90,577 101,888 115,497 132,270 144,076
Services 155,958 164,325 176,038 191,033 208,328 231,234 253,993
TOTAL 1,249,627 1,342,830 1,467,725 1,629,150 1,803,203 2,014,396 2,239,592
TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 340,455 374,704 400,654 432,045 457,974 484,529 509,992
Mining and Quarrying 13,018 15,676 18,515 20,212 22,401 23,610 24,928
Manufacturing 70,460 90,393 97,646 101,302 105,085 107,223 111,876
Construction 23,778 29,195 32,723 35,478 35,721 35,738 36,099
Electricity and Water Supply 660,360 726,443 807,446 874,615 914,424 951,992 995,711
Transportation and Communication 825,034 915,163 952,973 1,005,153 1,064,769 1,115,059 1,149,846
Wholesale and Retail Trade 6,943 8,186 8,640 8,891 9,098 9,256 9,312
Banking, Insurance and Real Estate 20,105 24,079 24,690 25,869 26,153 26,534 27,577
Ownership of Dwellings 116,053 136,470 154,246 169,360 183,245 196,037 208,621
Public Administration and Defence 163,658 188,055 204,651 211,831 219,922 223,784 223,773
Services 294,140 346,196 368,674 386,450 399,870 409,252 415,936
TOTAL 2,534,004 2,854,560 3,070,858 3,271,206 3,438,662 3,583,014 3,713,671
TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 533,345 556,850 582,477 610,347 641,256 672,036 702,278
Mining and Quarrying 26,153 27,648 29,127 30,737 32,605 34,431 35,877
Manufacturing 110,163 111,481 112,553 116,410 124,214 133,530 139,672
Construction 34,054 32,725 32,285 32,047 33,229 35,356 31,891
Electricity and Water Supply 1,033,621 1,079,051 1,126,559 1,179,205 1,233,867 1,285,689 1,335,831
Transportation and Communication 1,191,302 1,225,341 1,271,334 1,316,334 1,365,002 1,408,682 1,450,943
Wholesale and Retail Trade 9,419 9,588 9,763 9,976 10,278 10,607 10,713
Banking, Insurance and Real Estate 26,987 29,029 29,794 30,944 32,617 34,444 35,718
Ownership of Dwellings 220,339 232,174 244 879 258,247 272,733 286,370 303,552
Public Administration and Defence 225,074 227,920 232,654 238,082 247,032 257,407 258,437
Services 422,793 430,796 440,985 452,375 467,822 483,728 490,984
TOTAL 3,833,250 3,962,603 4,112,410 4,274,704 4,460,655 4,642,280 4,795,896




TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 3,612 3,388 4,264 4,786 5,384 6,136 6,799
Mining and Quarrying 153 163 186 212 249 290 346
Manufacturing 1,964 1,935 2,064 2,241 2,508 2,833 3,055
Construction 797 825 926 1,050 1,223 1,446 1,752
Electricity and Water Supply 7,725 8,285 9,146 10,117 11,367 12,901 14,300
Transportation and Communication 14,111 15,263 16,792 19,090 20,725 22,298 24,474
Wholesale and Retail Trade 110 114 120 131 145 161 167
Banking, Insurance and Real Estate 306 312 336 370 415 470 601
Ownership of Dwellings 1,033 1,124 1,237 1,392 1,565 1,780 2,021
Public Administration and Defence 3,429 3,611 3,949 4,528 5,298 6,229 6,627
Services 4,389 4,635 5,060 5,565 6,206 7,099 8,021
TOTAL 37,629 40,155 44,080 49,482 55,085 61,643 68,163
TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 7,523 8,193 8,767 9,629 10,126 10,565 11,042
Mining and Quarrying 413 504 624 649 705 709 724
Manufacturing 3,656 4,841 5,409 5,734 6,002 6,153 6,414
Construction 2,057 2,613 2,967 3,246 3,280 3,288 3,323
Electricity and Water Supply 15,991 17,526 19,880 21,797 22,691 23,632 24,646
Transportation and Communication 27,763 29,945 30,256 29,957 32,025 34,938 35,551
Wholesale and Retail Trade 221 277 301 312 316 317 311
Banking, Insurance and Real Estate 777 942 998 1,069 1,085 1,107 1,144
Ownership of Dwellings 2,349 2,764 3,138 3,446 3,727 3,984 4,239
Public Administration and Defence 7,555 8,865 9,804 9,763 9,967 9,859 9,507
Services 9,716 11,994 12,448 12,730 12,999 13,046 12,856
TOTAL 78,021 88,464 94,592 98,332 102,923 107,598 109,757
TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 11,466 11,912 12,420 12,981 13,638 14,306 14,836
Mining and Quarrying 736 768 796 830 878 931 939
Manufacturing 6,178 6,135 6,088 6,192 6,543 7,243 7,692
Construction 3,142 3,039 3,015 3,022 3,166 3,381 3,043
Electricity and Water Supply 25176 26,012 26,884 27,967 29,282 30,893 32,252
Transportation and Communication 36,671 37,319 38,935 40,247 41,660 42,993 44111
Wholesale and Retail Trade 309 310 312 317 329 347 342
Banking, Insurance and Real Estate 1,061 1,153 1,159 1,186 1,248 1,354 1414
Ownership of Dwellings 4,474 4,710 4,963 5,231 5,624 5,806 6,154
Public Administration and Defence 9,267 9,187 9,253 9,383 9,795 10,344 9,826
Services 12,765 12,798 12,973 13,221 13,740 14,386 14,127
TOTAL 111,245 113,343 116,798 120,577 125,803 131,984 134,736




TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 125,450 135,349 148,634 167,936 189,167 216,214 241,534
Mining and Quarrying 4,156 4,556 5,152 5,900 6,793 7,874 9,112
Manufacturing 27,981 28,558 31,290 34,935 38,649 43,371 45,621
Construction 8,551 8,840 9,756 10,678 11,888 13,353 15,587
Electricity and Water Supply 252,415 276,812 308,475 342,821 384,738 437,064 493,416
Transportation and Communication 306,600 329,627 359,366 402,270 438,848 479,506 533,645
Wholesale and Retail Trade 2,581 2,631 2,732 2,855 3,014 3,224 4,024
Banking, Insurance and Real Estate 6,417 6,836 7,576 8,454 9,448 10,699 12,653
Ownership of Dwellings 40,361 43,782 48,239 54,543 61,531 70,422 81,227
Public Administration and Defence 60,805 65,114 71,386 80,884 91,852 105,182 114,099
Services 115,699 121,563 130,388 142,165 155,527 173,463 191,088
TOTAL 951,016 1,023,668 1,122,994 1,253,441 1,391,455 1,560,372 1,742,006
TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 271,706 299,320 317,600 340,038 357,587 375,748 392,364
Mining and Quarrying 10,922 13,167 15,371 16,654 18,263 19,175 20,191
Manufacturing 51,260 65,625 70,467 72,261 73,904 75,084 79,024
Construction 17,546 21,498 23,350 24,668 24,299 24,292 25472
Electricity and Water Supply 539,140 592,426 652,884 700,106 723,026 744,213 770,305
Transportation and Communication 622,260 697,234 723,534 763,268 809,081 843,467 866,399
Wholesale and Retail Trade 5,277 6,282 6,553 6,641 6,688 6,722 6,720
Banking, Insurance and Real Estate 15,680 18,795 19,051 19,700 19,635 19,742 20,501
Ownership of Dwellings 95,021 112,743 127,086 139,060 149,277 158,396 166,949
Public Administration and Defence 129,637 149,251 160,060 164,035 168,136 170,016 170,647
Services 223,334 266,223 281,657 292,817 299,267 303,094 306,291
TOTAL 1,981,783 2,242,564 2,397,613 2,539,248 2,649,163 2,739,949 2,824,863
TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 406,641 420,687 436,336 453,655 473,275 491,733 509,435
Mining and Quarrying 21,130 22,264 23,397 24,606 25,988 26,110 26,893
Manufacturing 78,244 79,534 80,504 84,055 90,366 98,047 102,263
Construction 25,508 26,401 27,988 29,563 31,927 34,258 31,209
Electricity and Water Supply 791,470 818,199 846,080 877,958 909,669 937,869 963,191
Transportation and Communication 893,521 910,050 938,904 964,230 993,891 1,016,750 1,036,069
Wholesale and Retail Trade 6,763 6,863 6,971 7,102 7,288 7,463 7,418
Banking, Insurance and Real Estate 20,099 21,528 22,058 22,930 24,140 25,444 26,156
Ownership of Dwellings 174,418 181,789 189,795 198,202 207,460 215,758 226,978
Public Administration and Defence 172,877 176,792 182,186 187,756 195,507 202,545 199,507
Services 309,955 314,852 321,450 328,717 338,688 347,494 349,231
TOTAL 2,900,626 2,978,959 3,075,669 3,178,774 3,298,199 3,403,471 3,478,350




TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 176,716 208,295 245,981 277,748 315,060 364,973 421,023
Mining and Quarrying 5,369 6,376 7,712 8,888 10,445 12,429 15,090
Manufacturing 44,016 47,025 52,727 59,676 69,423 82,158 93,084
Construction 12,711 13,489 14,926 16,326 19,180 22,840 29,395
Electricity and Water Supply 336,321 401,327 480,610 541,176 619,935 722,048 845,270
Transportation and Communication 469,666 544,992 634,739 722,397 831,380 960,223 1,099,679
Wholesale and Retail Trade 3,899 4,335 4,830 5,116 5,550 6,131 7,541
Banking, Insurance and Real Estate 9,179 10,426 12,152 13,740 15,867 18,636 23,272
Ownership of Dwellings 54,553 65,163 77,884 88,258 100,257 116,345 138,401
Public Administration and Defence 85,584 97,331 111,555 126,444 147,480 174,519 200,899
Services 169,152 193,512 222,157 242,926 269,754 307,051 352,722

TOTAL 1,367,166 1,592,271 1,865,273 2,102,695 2,404,331 2,787,353 3,226,376

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 485175 560,919 677,322 723,760 776,457 844,349 894,715
Mining and Quarrying 18,546 23,464 31,468 33,749 38,367 41,790 44172
Manufacturing 105,930 144,197 181,714 174,843 195,814 204,470 211,393
Construction 33,661 43,518 56,839 57,126 63,972 68,825 66,930
Electricity and Water Supply 950,060 1,100,738 1,386,615 1,486,987 1,585,682 1,698,786 1,795,743
Transportation and Communication 1,303,840 1,567,861 1,863,230 1,955,786 2,128,252 2,367,680 2,467,806
Wholesale and Retail Trade 9,949 12,336 14,816 14,917 15,757 16,590 16,688
Banking, Insurance and Real Estate 29,408 37,160 43,839 44,130 46,840 48,892 50,787
Ownership of Dwellings 165,334 204,141 260,411 284,863 311,145 341,949 366,202
Public Administration and Defence 232,907 281,338 349,882 350,829 380,634 403,896 399,958
Services 419,123 518,166 626,883 644,539 684,838 725,166 736,541

TOTAL 3,753,933 4,493,838 5,493,019 5,771,529 6,227,758 6,762,393 7,050,935

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 982,203 1,081,710 1,183,585 1,256,434 1,380,542 1,673,217 1,679,910
Mining and Quarrying 48,859 54,486 60,461 65,762 71,803 85,876 85,189
Manufacturing 237,197 253,028 276,589 291,852 310,328 352,843 373,661
Construction 69,647 69,615 74,661 74,350 74,699 79,704 74,125
Electricity and Water Supply 1,973,798 2,189,948 2,456,970 2,756,372 3,005,290 3,450,073 3,301,720
Transportation and Communication 2,629,143 2,855,851 3,301,922 3,572,789 3,829,264 4,327,068 4,309,760
Wholesale and Retail Trade 17,968 19,303 20,900 22,348 23,527 26,938 25,834
Banking, Insurance and Real Estate 54,203 61,952 68,472 74,432 79,859 91,119 91,028
Ownership of Dwellings 406,237 449,996 497,140 551,040 607,276 714,157 610,604
Public Administration and Defence 428,148 454,644 490,514 516,119 539,903 624,128 602,283
Services 791,574 848,412 912,906 957,870 1,016,247 1,193,074 1,164,440

TOTAL 7,638,977 8,338,945 9,344,120 10,139,368 10,938,738 12,618,197 12,318,554




TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 3,913 4,580 5,391 6,090 6,961 8,123 9,393
Mining and Quarrying 166 190 228 259 313 378 477
Manufacturing 2,172 2,238 2,462 2,734 3,233 3,862 4,464
Construction 874 939 1,068 1,203 1,472 1,820 2,398
Electricity and Water Supply 8,412 9,733 11,468 12,857 14,829 17,365 20,110
Transportation and Communication 16,039 18,438 21,013 24,131 27,690 32,156 36,649
Wholesale and Retail Trade 121 133 148 160 182 211 233
Banking, Insurance and Real Estate 336 362 409 457 536 637 860
Ownership of Dwellings 1,115 1,329 1,587 1,798 2,044 2,373 2,797
Public Administration and Defence 3,754 4,160 4,702 5,379 6,524 7,975 9,104
Services 4,777 5,408 6,226 6,861 7,843 9,244 11,052

TOTAL 41,679 47,510 54,702 61,929 71,627 84,144 97,537

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 10,678 12,226 14,806 16,023 17,222 18,578 19,449
Mining and Quarrying 579 743 1,052 1,059 1,217 1,294 1,298
Manufacturing 5,398 7,542 9,757 9,611 11,054 12,084 12,254
Construction 2,829 3,789 4,990 5,110 5,767 6,348 6,131
Electricity and Water Supply 23,067 26,617 34,340 36,826 39,771 43,130 45,006
Transportation and Communication 42,971 51,992 60,585 57,449 65,343 81,330 82,707
Wholesale and Retail Trade 313 412 513 511 553 589 567
Banking, Insurance and Real Estate 1,127 1,441 1,761 1,784 1,958 2,123 2,147
Ownership of Dwellings 3,347 4,136 5,303 5,794 6,335 6,965 7,452
Public Administration and Defence 10,500 12,975 16,523 15,670 17,360 18,488 17,272
Services 13,619 17,665 21,010 20,734 22,462 23,911 23,113

TOTAL 114,428 139,538 170,640 170,571 189,042 214,840 217,396

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 21,243 23,231 25,402 26,883 29,398 35,366 35,330
Mining and Quarrying 1,402 1,534 1,691 1,803 1,933 2,246 2,197
Manufacturing 13,118 13,657 14,784 15,229 15,846 18,080 19,708
Construction 6,302 6,285 6,799 6,863 6,972 7,411 6,841
Electricity and Water Supply 48,961 53,548 59,631 65,777 71,037 81,479 79,931
Transportation and Communication 85,127 89,644 107,196 118,760 123,931 138,803 137,415
Wholesale and Retail Trade 602 633 686 719 748 839 811
Banking, Insurance and Real Estate 2,173 2,488 2,715 2,854 2,997 3,408 3,547
Ownership of Dwellings 8,267 9,147 10,101 11,181 12,310 14,477 12,435
Public Administration and Defence 18,073 18,596 20,115 20,764 21,438 23,775 22,467
Services 24,460 25,591 27,604 28,629 29,980 34,147 32,918

TOTAL 229,728 244,354 276,724 299,462 316,590 360,031 353,600




TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 135,669 159,885 189,427 215,680 246,237 287,620 334,142
Mining and Quarrying 4,508 5,359 6,488 7,485 8,772 10,424 12,612
Manufacturing 30,850 33,182 37,808 43,102 50,123 59,260 66,507
Construction 9,424 10,120 11,357 12,402 14,467 17,007 21,565
Electricity and Water Supply 273,648 326,688 391,782 440,340 503,879 587,131 688,044
Transportation and Communication 340,036 396,043 463,033 531,211 612,906 708,135 817,914
Wholesale and Retail Trade 2,804 3,091 3,423 3,601 3,886 4,276 5,594
Banking, Insurance and Real Estate 7,008 8,017 9,433 10,684 12,320 14,461 17,935
Ownership of Dwellings 43,534 51,835 61,946 70,519 80,397 93,836 112,312
Public Administration and Defence 66,313 75,950 87,828 99,941 116,502 137,616 157,991
Services 125,443 143,078 164,337 180,313 200,744 229,483 264,554

TOTAL 1,039,237 1,213,248 1,426,862 1,615,278 1,850,233 2,149,249 2,499,170

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 387,116 448,091 536,847 569,729 606,237 655,087 688,885
Mining and Quarrying 15,530 19,672 26,024 27,806 31,215 33,949 35,837
Manufacturing 76,009 103,175 128,812 123,693 136,573 142,716 148,726
Construction 24,476 31,553 39,742 39,255 43,148 47,552 47,938
Electricity and Water Supply 773,847 895,696 1,117,966 1,190,686 1,253,577 1,329,499 1,392,353
Transportation and Communication 981,656 1,189,562 1,407,023 1,482,517 1,617,360 1,796,017 1,870,986
Wholesale and Retail Trade 7,538 9,433 11,181 11,127 11,560 12,075 12,083
Banking, Insurance and Real Estate 22,743 28,754 33,428 33,480 34,953 36,297 37,712
Ownership of Dwellings 135,381 168,695 214,608 233,994 253,582 276,438 293,276
Public Administration and Defence 183,557 222,104 271,405 271,136 289,641 307,412 306,125
Services 317,388 397,353 477,065 487,870 511,501 537,853 543,582

TOTAL 2,925,241 3,514,088 4,264,101 4,471,293 4,789,347 5,174,895 5,377,503

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 748,995 817,597 887,966 935,171 1,021,085 1,226,323 1,222,644
Mining and Quarrying 39,383 43,779 48,542 52,639 57,234 67,708 66,624
Manufacturing 167,159 178,677 195,437 208,339 223,102 254,336 266,799
Construction 51,100 54,598 63,231 67,362 70,834 76,288 71,329
Electricity and Water Supply 1,513,229 1,663,759 1,849,662 2,058,450 2,220,362 2,513,672 2,380,447
Transportation and Communication 1,981,006 2,126,740 2,453,931 2,640,776 2,811,026 3,142,727 3,095,586
Wholesale and Retail Trade 12,883 13,801 14,949 15,963 16,726 18,850 17,851
Banking, Insurance and Real Estate 40,143 45,649 50,364 54,882 58,789 66,608 65,875
Ownership of Dwellings 321,823 352,725 385,962 423,470 462,362 538,771 457,956
Public Administration and Defence 326,702 350,235 383,126 406,738 427,052 487,266 465,827
Services 578,961 618,638 665,848 697,119 736,651 852,305 823,327

TOTAL 5,781,384 6,266,198 6,999,018 7,560,909 8,105,723 9,244,854 8,934,265




TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 274,349 281,633 289,431 296,973 317,768 338,093 357,523
Mining and Quarrying 54,437 59,189 68,085 78,250 89,882 103,209 117,759
Manufacturing 645,262 751,627 890,923 1,032,708 1,184,497 1,351,487 1,543,805
Construction 95,421 117,135 140,587 169,292 203,834 244 558 291,673
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 411,217 485,725 551,422 628,810 716,056 835,742 958,418
Wholesale and Retail Trade 489,319 550,366 618,048 690,289 774,593 854,255 948,149
Banking, Insurance and Real Estate 87,649 96,017 105,726 113,430 121,568 129,560 136,828
Ownership of Dwellings 1,202,806 1,367,859 1,553,559 1,715,740 1,887,175 2,079,156 2,279,827
Public Administration and Defence 0 0 0 0 0 0 0
Services 444142 504,176 564,682 640,557 716,728 790,486 860,173
TOTAL 3,704,602 4,213,727 4,782,463 5,366,049 6,012,101 6,726,546 7,494,155
TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 373,533 418,223 436,869 426,244 426,277 425143 430,513
Mining and Quarrying 133,440 140,009 137,087 136,748 140,909 140,583 140,166
Manufacturing 1,749,915 1,884,354 1,906,414 1,929,724 1,943,559 1,966,706 1,990,981
Construction 344,948 352,871 336,399 340,814 353,332 353,461 350,409
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,104,738 1,202,773 1,233,260 1,240,051 1,242,242 1,250,316 1,263,902
Wholesale and Retail Trade 1,045,931 1,086,370 1,073,884 1,073,964 1,091,753 1,090,375 1,088,027
Banking, Insurance and Real Estate 142,446 155,138 159,524 155,910 157,475 156,669 157,859
Ownership of Dwellings 2,474,634 2,562,114 2,595,360 2,618,657 2,649,274 2,688,426 2,741,443
Public Administration and Defence 0 0 0 0 0 0 0
Services 919,581 954,915 962,058 969,725 987,137 994,819 1,003,790
TOTAL 8,289,166 8,756,767 8,840,855 8,891,837 8,991,958 9,066,498 9,167,090
TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 438,265 447 593 462,476 478,211 494,318 511,012 525,890
Mining and Quarrying 141,901 145,815 151,150 155,980 160,851 166,281 171,285
Manufacturing 2,034,822 2,094,959 2,169,125 2,247,852 2,322,443 2,400,896 2,474,355
Construction 354,168 365,192 378,888 390,914 402,774 416,481 429,324
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,286,848 1,317,855 1,356,524 1,399,718 1,439,736 1,483,185 1,522,602
Wholesale and Retail Trade 1,095,923 1,114,560 1,139,479 1,162,938 1,187,172 1,214,314 1,238,809
Banking, Insurance and Real Estate 159,885 162,549 166,965 171,373 176,018 180,870 185,164
Ownership of Dwellings 2,806,701 2,888,140 2,978,518 3,071,984 3,162,412 3,254,129 3,335,816
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,019,382 1,038,719 1,059,361 1,077,237 1,088,906 1,110,684 1,134,008
TOTAL 9,337,895 9,575,382 9,862,486 10,156,207 10,434,630 10,737,852 11,017,253




TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 17,587 18,169 19,086 19,779 21,396 22,900 23,154
Mining and Quarrying 3,11 3,383 3,816 4,338 4,915 5,519 5,836
Manufacturing 32,995 38,600 45,657 53,720 62,137 71,200 77,617
Construction 5,157 6,351 7,675 9,394 11,506 13,974 16,057
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 32,339 38,810 44,199 50,357 57,544 65,785 71,167
Wholesale and Retail Trade 22,439 26,110 30,021 34,581 39,920 45,513 49,919
Banking, Insurance and Real Estate 5,971 6,554 7,243 7,826 8,430 9,049 9,144
Ownership of Dwellings 24,298 27,633 31,385 34,661 38,125 42,003 45,597
Public Administration and Defence 0 0 0 0 0 0 0
Services 18,302 21,083 24,180 28,030 32,214 36,639 39,842
TOTAL 162,199 186,693 213,262 242,686 276,187 312,582 338,333
TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 24,199 26,547 26,382 24,209 24,378 25,598 25,611
Mining and Quarrying 6,378 6,789 6,549 6,115 6,197 6,520 6,478
Manufacturing 87,650 94,366 92,493 88,751 87,419 92,660 92,780
Construction 19,130 19,380 17,751 17,065 17,487 18,491 18,164
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 80,269 86,679 85,144 81,067 79,924 84,523 84,468
Wholesale and Retail Trade 56,527 58,519 55,579 53,232 54,072 56,472 55,890
Banking, Insurance and Real Estate 9,537 10,454 10,435 9,652 9,674 10,117 10,131
Ownership of Dwellings 49,492 51,243 51,907 52,373 52,985 53,769 54,829
Public Administration and Defence 0 0 0 0 0 0 0
Services 44,196 45,893 44,296 42,882 43,580 45,322 45,162
TOTAL 377,378 399,870 390,536 375,346 375,716 393,472 393,513
TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 25,968 26,621 27,769 28,866 30,062 31,385 32,515
Mining and Quarrying 6,554 6,741 7,036 7,310 7,605 7,940 8,225
Manufacturing 94,329 97,158 101,049 105,222 109,500 114,209 118,320
Construction 18,309 18,945 19,801 20,559 21,352 22,291 23,139
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 85,686 88,065 91,469 95,100 98,852 103,004 106,609
Wholesale and Retail Trade 56,351 57,859 60,031 62,019 64,137 66,574 68,705
Banking, Insurance and Real Estate 10,265 10,502 10,916 11,322 11,765 12,247 12,664
Ownership of Dwellings 56,134 57,763 59,571 61,439 63,249 65,083 66,710
Public Administration and Defence 0 0 0 0 0 0 0
Services 45,715 46,916 48,525 49,976 51,581 53,386 55,041
TOTAL 399,311 410,570 426,167 441,813 458,103 476,119 491,928




TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 216,173 221,503 231,563 236,311 250,465 263,507 268,825
Mining and Quarrying 43,408 47,087 53,760 60,870 68,731 77,189 84,021
Manufacturing 499,376 592,375 701,401 810,775 924,698 1,046,321 1,163,842
Construction 77478 98,023 119,815 146,271 178,016 215,707 254,117
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 327,182 393,264 447,748 509,090 575,101 668,693 746,745
Wholesale and Retail Trade 350,404 400,103 456,483 514,096 579,730 636,814 695,600
Banking, Insurance and Real Estate 67,845 74,277 82,168 87,918 93,626 98,606 101,118
Ownership of Dwellings 945,675 1,088,951 1,249,163 1,382,622 1,521,921 1,677,940 1,839,113
Public Administration and Defence 0 0 0 0 0 0 0
Services 306,767 359,549 412,665 479,021 543,315 603,323 654,043
TOTAL 2,834,308 3,275,132 3,754,766 4,226,974 4,735,603 5,288,100 5,807,424
TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 279,169 304,069 306,222 293,435 297,728 296,239 301,254
Mining and Quarrying 93,329 97,449 94,005 92,297 94,494 94,293 94,950
Manufacturing 1,312,165 1,403,442 1,397,447 1,400,117 1,397,803 1,414,845 1,441,141
Construction 305,875 305,138 280,379 282,879 292,756 293,598 292,487
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 861,845 926,611 932,025 925,959 921,564 925,201 938,260
Wholesale and Retail Trade 763,351 787,619 765,427 753,081 756,625 748,912 744,200
Banking, Insurance and Real Estate 104,139 112,728 113,977 109,622 109,710 108,601 109,640
Ownership of Dwellings 1,990,588 2,033,054 2,020,696 1,998,004 1,982,107 1,974,061 1,978,926
Public Administration and Defence 0 0 0 0 0 0 0
Services 697,642 717,816 711,653 707,527 712,011 709,649 709,539
TOTAL 6,408,103 6,687,926 6,621,831 6,562,921 6,564,798 6,565,399 6,610,397
TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (cont.)
(Unit - Millions of Baht)
Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 309,560 321,967 336,382 354,924 373,225 390,708 406,530
Mining and Quarrying 97,264 101,634 106,284 112,097 117,754 123,346 128,438
Manufacturing 1,484,298 1,545,993 1,608,280 1,692,574 1,770,085 1,844,429 1,912,672
Construction 298,601 313,809 328,614 346,367 363,189 380,278 396,382
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 960,193 993,048 1,025,062 1,072,252 1,119,735 1,158,220 1,195,524
Wholesale and Retail Trade 748,063 762,546 778,765 800,317 821,781 841,504 858,334
Banking, Insurance and Real Estate 111,506 114,366 117,903 122,718 127,565 131,902 135,727
Ownership of Dwellings 1,994,844 2,025,520 2,063,315 2,102,562 2,137,134 2,169,191 2,190,883
Public Administration and Defence 0 0 0 0 0 0 0
Services 715,513 725,588 734,433 743,476 755,626 765,449 776,931
TOTAL 6,719,842 6,904,471 7,099,038 7,347,287 7,586,094 7,805,027 8,001,421




TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 298,007 326,687 350,272 360,537 406,673 454,114 521,380
Mining and Quarrying 61,381 69,642 81,148 93,424 112,994 135,963 168,102
Manufacturing 713,478 873,816 1,057,645 1,236,043 1,490,869 1,785,754 2,210,404
Construction 106,859 136,094 165,294 198,885 251,453 315,296 406,396
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 443,707 543,175 630,287 727,582 878,064 1,080,257 1,342,472
Wholesale and Retail Trade 535,257 641,423 753,569 840,515 964,204 1,089,934 1,270,594
Banking, Insurance and Real Estate 96,703 110,734 124,482 131,631 143,972 156,535 172,568
Ownership of Dwellings 1,299,359 1,620,085 1,993,815 2,219,822 2,470,033 2,776,321 3,149,735
Public Administration and Defence 0 0 0 0 0 0 0
Services 482,807 590,566 703,885 803,254 917,103 1,038,231 1,181,310

TOTAL 4,037,558 4,912,222 5,860,397 6,611,693 7,635,365 8,832,405 10,422,961

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 562,378 659,201 842,384 755,977 856,770 957,958 967,156
Mining and Quarrying 195,589 218,478 266,217 245,511 281,353 315,853 315,304
Manufacturing 2,598,403 2,966,768 3,668,790 3,483,467 3,825,082 4,292,700 4,347,445
Construction 493,405 537,724 638,069 597,444 688,422 774,657 768,973
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,601,578 1,843,075 2,310,690 2,176,693 2,385,610 2,663,304 2,696,307
Wholesale and Retail Trade 1,432,736 1,576,055 1,852,314 1,771,858 1,911,030 2,059,127 2,066,677
Banking, Insurance and Real Estate 180,716 211,278 266,371 243,744 265,369 289,502 293,823
Ownership of Dwellings 3,523,978 3,829,910 4,399,600 4,463,669 4,558,085 4,735,961 4,860,076
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,304,110 1,420,238 1,657,994 1,630,642 1,720,427 1,825,458 1,853,477

TOTAL 11,892,893 13,262,727 15,902,429 15,369,005 16,492,148 17,914,520 18,169,238

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 986,487 1,037,807 1,192,178 1,275,701 1,299,518 1,369,692 1,420,371
Mining and Quarrying 320,287 338,609 389,532 416,353 423,182 445,611 462,544
Manufacturing 4,484,871 4,774,984 5,418,351 5,822,380 5,977,061 6,389,478 6,549,215
Construction 779,981 827,405 952,399 1,017,881 1,033,989 1,089,824 1,132,328
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 2,773,952 2,944,762 3,322,776 3,570,710 3,667,260 3,949,639 3,937,790
Wholesale and Retail Trade 2,131,481 2,268,516 2,490,531 2,640,979 2,707,826 2,932,576 2,903,250
Banking, Insurance and Real Estate 302,408 318,848 356,350 379,568 388,583 415,784 419,526
Ownership of Dwellings 5,187,232 5,594,889 5,984,510 6,512,278 6,937,499 7,728,374 7,496,523
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,949,735 2,094,701 2,249,309 2,403,607 2,499,614 2,779,571 2,607,237

TOTAL 18,916,434 20,200,521 22,355,936 24,039,457 24,934,532 27,100,549 26,928,784




TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 19,030 21,079 22,609 23,352 26,571 31,582 32,740
Mining and Quarrying 3,508 3,993 4,664 5,404 6,606 7973 9,486
Manufacturing 36,582 44,868 54,255 64,041 78,217 94,147 112,397
Construction 5777 7,401 9,026 10,956 14,042 17,714 22,047
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 34,811 43,122 50,156 57,510 69,689 83,843 99,341
Wholesale and Retail Trade 24,770 30,146 35,352 40,179 47,724 55,777 65,189
Banking, Insurance and Real Estate 6,624 7,527 8,352 8,788 9,672 10,568 11,252
Ownership of Dwellings 26,249 32,728 40,279 44,845 49,900 56,087 62,996
Public Administration and Defence 0 0 0 0 0 0 0
Services 20,124 24,421 28,892 33,231 39,210 45,747 52,755

TOTAL 177,475 215,285 253,585 288,306 341,631 403,438 468,203

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 35,296 41,105 49,930 42,568 47,646 54,942 55,436
Mining and Quarrying 11,069 12,262 14,172 12,433 14,068 16,289 16,250
Manufacturing 132,399 150,351 178,170 159,873 173,962 201,797 203,355
Construction 26,897 29,034 32,641 29,094 33,113 38,435 38,109
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 116,008 132,459 158,096 140,546 153,350 177,620 178,889
Wholesale and Retail Trade 75,119 82,935 95,567 85,811 94,956 107,618 107,611
Banking, Insurance and Real Estate 11,593 13,803 17,117 14,634 16,077 18,312 18,596
Ownership of Dwellings 70,479 76,599 87,992 89,273 91,161 94,719 97,202
Public Administration and Defence 0 0 0 0 0 0 0
Services 59,748 65,872 76,287 69,946 76,430 85,483 85,991

TOTAL 538,608 604,420 709,972 644,178 700,763 795,215 801,439

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 56,372 59,412 67,791 73,301 74,250 79,893 83,009
Mining and Quarrying 16,463 17,447 19,931 21,533 21,770 23,446 24,314
Manufacturing 207,782 220,620 250,031 270,859 275,306 297,606 307,129
Construction 38,539 40,979 46,846 50,595 51,110 55,045 57,137
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 182,349 193,163 218,844 237,000 240,635 262,773 269,343
Wholesale and Retail Trade 109,715 116,509 130,890 140,747 142,889 154,892 157,990
Banking, Insurance and Real Estate 19,000 19,992 22,607 24,398 24,780 26,762 27,512
Ownership of Dwellings 103,745 111,897 119,691 130,245 138,751 154,569 149,932
Public Administration and Defence 0 0 0 0 0 0 0
Services 88,555 94,409 104,877 112,937 115,509 126,367 125,735

TOTAL 822,520 874,428 981,508 1,061,615 1,085,000 1,181,353 1,202,101




TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 1989 1990 1991 1992 1993 1994 1995
Agriculture 234,145 256,254 273,694 279,974 292,811 296,821 295,018
Mining and Quarrying 48,921 55,393 64,786 74,433 89,547 106,941 128,658
Manufacturing 552,079 688,463 837,928 975,340 1,189,434 1,436,345 1,764,116
Construction 86,721 113,873 140,626 171,175 218,434 276,085 352,056
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 351,549 438,399 510,175 587,509 704,065 863,708 1,048,428
Wholesale and Retail Trade 383,783 465,493 553,941 622,873 719,272 810,158 931,674
Banking, Insurance and Real Estate 74,909 85,539 96,379 101,677 110,789 119,220 128,219
Ownership of Dwellings 1,021,576 1,289,759 1,603,196 1,788,867 1,991,992 2,240,594 2,540,877
Public Administration and Defence 0 0 0 0 0 0 0
Services 333,737 420,554 512,106 597,088 690,775 786,003 889,924

TOTAL 3,087,420 3,813,727 4,592,831 5,198,936 6,007,119 6,935,875 8,078,970

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 1996 1997 1998 1999 2000 2001 2002
Agriculture 288,395 361,406 474,553 403,574 440,529 483,305 495,297
Mining and Quarrying 149,918 165,957 194,124 176,820 198,434 219,269 218,751
Manufacturing 2,086,665 2,352,223 2,792,210 2,629,799 2,835,905 3,134,067 3,166,345
Construction 434,809 465,581 525,284 488,330 552,235 612,267 606,058
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,253,176 1,430,423 1,733,126 1,613,985 1,728,693 1,893,488 1,912,926
Wholesale and Retail Trade 1,044,193 1,145,795 1,315,011 1,235,688 1,305,201 1,380,843 1,375,562
Banking, Insurance and Real Estate 132,188 154,694 190,206 170,917 182,050 195,024 197,295
Ownership of Dwellings 2,834,705 3,039,091 3,425,529 3,405,822 3,410,304 3,477,608 3,508,348
Public Administration and Defence 0 0 0 0 0 0 0
Services 978,154 1,057,834 1,212,622 1,175,289 1,219,241 1,272,684 1,279,259

TOTAL 9,202,203 10,173,004 11,862,665 11,300,224 11,872,592 12,668,555 12,759,841

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (cont.)

(Unit - Millions of Baht)

Sector 2003 2004 2005 2006 2007 2008r 2009p
Agriculture 511,401 543,241 625,136 690,059 713,117 769,453 800,231
Mining and Quarrying 223,910 241,077 278,378 306,675 315,571 340,817 355,472
Manufacturing 3,283,656 3,545,554 4,029,592 4,432,971 4,586,801 4,990,439 5,125,181
Construction 618,939 669,297 773,473 851,726 875,480 945,518 987,121
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,976,943 2,123,491 2,389,727 2,625,037 2,714,974 2,975,612 2,966,685
Wholesale and Retail Trade 1,413,648 1,507,462 1,650,649 1,772,387 1,819,390 1,988,593 1,962,742
Banking, Insurance and Real Estate 203,383 216,181 241,727 262,791 270,720 294,002 296,942
Ownership of Dwellings 3,686,869 3,923,878 4,145,853 4,457 567 4,688,745 5,157,620 4,925,527
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,336,241 1,428,927 1,522,108 1,624,699 1,679,094 1,860,436 1,719,043

TOTAL 13,254,990 14,199,108 15,656,643 17,023,912 17,663,892 19,322,490 19,138,944
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