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1. 9nIINTVEIYFIATEFAT (%) 17 (0.9) 74 0.6 7.1
2. wandaiaslulsemea s 59AUsEInU @) 9,666,665 9,599,398 10,734,430 11,188,831 12,221,417
3. dasduile (%) 5.5 0.9) 33 3.8 3.0
4. dasn1sveneiivean1sasu (Luudignld 511919841 2545)

- aaenau (%) 6.3 (17.9) 16.7 9.5 11.1

- 1Ay (%) (8.3) 8.9 (0.8) (8.6) 7.1
5. 9933°9N1500ukaYNTRVURENANSnTNIaTINTWUsTINA (%) 0.7 7.9 3.9 1.5 (1.8)

- meagshaitlallyanntiunsiu (@.1) 3.9 (0.8) (2.2) (5.7)

- meaatunsiiu 14 2.0 2.0 0.6 1.0

- MAs§uIa (0.6) (2.8) (1.7) (0.9) (1.4)

- manFounazantuliumanilsiliuinaiaFou 4.0 4.7 4.4 35 4.3
6. patyBiiuagiin Gwum) 7 67,381 755,335 312,942 130,457 (46,398)
7. dndnadyinuazinnendasiueiuasiululszne (%) 0.7 7.9 29 1.2 0.9
8. Runundeudroans (@uum) (392,869) (871,431) (199,749) (157,253) 440,991
9. gruzRurudrosTEniUseme (Muduum) 135,190 154,034 156,469 176,013 181,608
10. iwaudug (Srunoaans ase) 25,970 29,905 28,075 36,434 40,114
11. fmLﬂ?{ﬂuwawawﬁﬁumwszmﬂmﬂi"g Eum) (134,537) (58,359) (16,469) 2,232 38,150

G (19,588) (3,768) (2,375) (7,368) (2,761)

- %’jawﬁa (114,949) (54,591) (14,094) 9,600 40,911
12. M3Ada

- pauan (Wuduum) Yeudssana (24.0) (420.3) (200.5) (200.5) (287.9)
13, M5y

Shsrmanide ( dud)
- ifBaurgnéndud (MLR) 6.75-7.00 5.85-6.25 6.12-6.50 7.25-7.63|  6.875-7.25
- Ruehndsgan (1 9) 1.75-2.00 0.65-1.00 1.40-1.70 2.70-3.00 2.35-2.50

14 Sasuanivdsu Ui : aoaas @se. 33.4 34.3 31.7 30.5 30.6
15 wannindoanivalluszine (nide : a1uum)

- MANNNGNIASY 10,039,601 9,944 177 10,527,708 11,601,092 9,131,616

- wannsndniaLenau v 3,286,471 3,176,114 3,401,951 4,757,250 4,136,147
16 1As3a$19N35eANNUTDINIANISHER (%)

- gtunsiu 53.6 55.0 69.2 75.5 71.0

- AgUTEme 15.8 1.1 17.3 111 13.5

- mamnuuazéu-’] 30.7 44.0 13.5 13.4 15.5
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15% magshailildaoniunisidu

10% 3.89%
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suIAIsuUIlsEalng
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10% -
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-10%
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aantiusurnidudy
15%
10%
2.41% 0
5% | 0.20% 1.04% 1.72% 0 0.80%
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15% 1 gantiunnsidudu
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s | 041% 0.88% 1.52% 0.37% 2:34%
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doul 1 awsdaAsegnalvet 2555

1.1

NNLLATEIND

wiswgnalned 2555 venesiisesay 7.1 Lﬁmqﬁumﬂﬁﬂmaéfﬁaam 0.6 Tudiud 1in
Mg ndmgnnfeticUated 2554 fivhligiunsudetaudasiindsng
\swghRanIAuaninunsitdndugsianisfovas 88.9 veredldieiesay 7.7 1una
Mnagpamnssuiifidndiugsiviosar 20.1 annsanduaniluialasuenedafetosay
7.0 Wsuduivedangnnielutineumi Useneufuinmsnsaundsnsudduusnyes
Ssunafldsnanisnansnsudueneiifeiosay 54.1  leuiinasegtannlulfiuds uay
13U uenmanwAsveedeglunaia oA n1sin Tsausuuasfnaians nsvuds
LAZANUIAN FINANIVI9NTTIRL LATUINNTEIAY Vs TilATYgRaNIANEATIENB6
AntevAedoras 1.9 vrasaadefisuiuiivensiiiesay 6.2 luldiiuan amnan
nInRayzaead UsenauiuviiaUnlduasUssnavady vasien i HansumuIaTy
Tudseine AAN) & 51A1U5291Y yam1 12,221 WUAIUUIM kagrEnduaIua3IY
UszyvAdiyan 11,714 fuduum

-3.0

2551r

2552r

2553r

2554r

2555p

2551r

2552r

2553r

2554r

o o v oy a v o o P
UMWY 2 BATINISVBIBAINTUNTS 30.0 - uawn 3 FnIINNTVBNBAIRIUNNS LTI
- : 22.8
- Wef 83
90 7.4 7.71 20.0 - Wi b
3 6114 9.0 9316 4;2‘ 10.2
10.0 4, 49 ° 5 6.15.8..5 6.0
J 3.2
6.0 28723 I 13
29 G =, ©.C
b2 -10.0 - T
525 -10.9 SS5CEE
oS = 12 5
0.0 -20.0 4 27
21.0 <=
-0.2 r 0.0 21
08 09 04 -30.0 -

2555p

gUasAluUTEImMAYENEAIAINUINTNITNTEAWATEEAT W 1ATIN1TSUTIUITT 119SNI3
AunBssudduusn Ussnaufunmismaddynengdiuiilfineesnsdadusssns
dndlnjuesusunediseldgiudmaianslidgulnauilnaniadoulnesiuvee
Jufosay 6.1 iisuduiiveresdesas 1.7 Tuldeunth nisasaunuonadosiuveo
Tunasiffrefesay 10.2 Wiiwaindesas 4.9 Tudiidou WunaannsasyuaIALenTY
yengiaferas 11.1 Wsufufosay 9.5 lulneunivuziinisamuniaiguadaiesay
7.1 mslfaneiiionsgulnauilnnvesisuiavensifesas 5.8 iinanUneuntini
Ygnefdosay 3.2 RnnnmafiutuwessnneineaBoduduay Uin1suetediienay
9.9 Wisuiuilvenesiiesay 14.9 lulineunth uasnauselovinsguradelviaiausoulu
sUresAuAarUiMmaiiutudoay 11.9 dumnouurunssnuiuTudosay 2.6 dmsy
AesnaUse TamsdseanuarthidnAuduasuinissania Tnewfistuienas 5.1 way
6.0 iy suiuTiagvenefiesay 9.2 uay 12.4 Tl dawalvinisdioongnd
anasforay 18.0 Awdeifioutuiiiasanasiefoss 37.0 Tulideundn Fedednd
iafpsnmlnenaiunanisieglussiuiigs
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Y @ N o a - 1%
FIUEN17ARURITUIalauyseNnal 2555 91nn1satiuuleuiguinnatiianseau
WisEgRalAeuININITAURUAIEI0EUARULTN TIUNAIIN AIFNTUAT [IULADUIIVNNT
Tui 1Asen1s3nhtnden wavannBifiyana dinalvisguiadediasulssannuingg
Usgnauduanuinlulunisiuilassgiandsgnndalagladarisudssananiinbuiie
MUIMTIANISUN 3.5 wauduum oglsin suuszanamananliaunsadiunisla
AuLE vasziiusguadaiuelalmfudimune dwalt 2555 nagasulszuna
a & v a o ¢ oA A o o A
Anduesay 0.6 vewmdningiutasiunglulssme RAN) nanaanaddlaiiisuiuiivie
naseway 3.7 vasdAN lwlnaunih

A1IZA5HEU

a01un15ain1s v urounaty anznssuNsUleuIenIsdu (nus) Selufandns
ponileulouedios 2 At MnmsUseraionun 8 At Tnsanadusndrsiulidiou
amiwmLﬁaaﬁuayumiﬁuﬂdmegﬁﬁmé’ﬁqmﬁwmaﬂ 2550 Waz®eil 2 meuvansl
Lﬁauamﬂmﬁasm%’ummL?%&Nmm,ﬂwgﬁﬂiaﬂLLaz%’ﬂmﬁwé’a%aiuﬂimﬂ Tnwanndsay
0.25 52l 0.50 vilsnsmendoulsugludul 2555 anasndedudosay 2.75 ded
ﬁqmaiﬁé’mmaﬂﬁaﬁuﬁuazLﬁumﬂsuaqﬁmﬂfmmiﬁsuéﬁqazwﬂ%’uamammmiﬂ%’u
Snanondeulouns Tnednmnendedmiugnddul (MLR) Usuasienas 0.38 Hufes
ay 7.25 6ol SnnenidodurinUsysn 12 heu Ysuasdosay 1.30 Wudewas 2.85 sio
Y dwmdusasmenidoszordulunaianisiiy wasnduuanasmusnsnenidoulauns
Wiy Tnedasinonidededuiustnsssey 1 Funarsnsnenlossninsuiassoy 1
$u 1wdvegifesar 2.75 uazfevay 2.65 setll anasandAadslud 2554 Tudnsusindu
Aefi¥esay 0.50 FuAuiieningsiavzasia Inlanzeesbslulasinausndaldiuna
WnazvhuarSuusudntoslulasing 2 wazvrasiogrwnnlutisansd
vuzfidudonianiadouveneigstumunluissndunn

NNITA[INNU

miimwﬂummmﬁn (Primary market) Tud 2555 aJmiaaﬂmwmwuaaﬂimmam
mau 8,580 WUAIUUIYI meumﬂﬂﬂawmammau 7,112 Wud1uUIm wiseUsuda
meuaa&lau 20.65 mmwmwumammmawammmﬂmamimLm WUSUNTEUIAT
Lmﬂﬁul,wﬂlm Wae 3,120 Wuduum WiuTuann 2,642 Wumumﬂuﬂwmum D)
Wintufosas 18.12  sosawn Mhun WusUnssgurayadi 3,026 Wud U WiRnn
2,629 Fudwumilulneunth vieifindudosay 1508 wasiufionvuan 1,656
WA U WiuTuan 1,284 Fuduuwluling viteiiutudosas 28.99 diusiiiy
afafloannsiteyad 56 fud1uUM AaATEs (Secondary market) AMIENNIHEIN
winndndnslunaandnninduiasuinalneuasnanandnning Buelo (Market for
Alternative Investment: MAI) ﬁyjamms?’f’amsm?{wiai“u 29,066 AUV AN
neuniniesay 1.38  lagavisiaudnnindlunaranannsndusieussinalne (SET
Index) USuiafisdusnTafisesu 1,032.76 90 viieifinduosay 0.7 Tneduiigsgnvosd
gl 1397.19 9 dausvilsamdnnindlunan iBueole Yniiseiu 27279 90 USu
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WinduSevar 3.24 yarmannindaaneileunusanainsiyn s 8wl 2555 1099810
nannsndnaszmalnganatdosaz 0.9 warpainuannsng vutele anas Sasay 28.7
Tudifivsenaanzideulunainnannsndwisusemelng s1uvianun 474 USEN kazidn

anzidoulunaianannsng wuele U 66 Usem Tudl 2555 fUsunumsiatsull

luuseina (Domestic Bond) figenlviyaAsiunsdu 1033 druauum lagusuda
WinAuieway 18.17 WeisuiuUneumi

2 11I8N19984 N13aINU LLﬁ%‘li’e.]\‘l’J"]\‘iiz‘lﬂ’j”lx‘lﬂ’ﬁaaSJLLﬂgﬂ”liﬁQ‘I{!uﬂ 2555

2.2

NMNIIUNTIDBULLAZNTIANTVU

nsooululsemalassumasiiesay 1.6 Wsuiuiivgediesas 6.7 lulfiud 1una
1nmsvadveaniseanaagsiaflilianiunstuuazaaizuiaiesas 16.0 uay
3.5 mudiu drunseeuniariiFeuveeidntosiesas 1.8 vziiniseeNveinA
antunsuvenemeglussiuiguiisuiuinevediosas 111.0 luldeunh dwmsu
nsasululszimalassiuenedifesay 13.3 Audndesdlofiouuiifiniuiosas
13.0 Tuiué Tnemsasmuangsianlillianiunistiu massuia waznianiaGeu
vengisoray 14.2 Seuay 23.2 wardosay 183 mud1nU  d@runisasuniaanIdy
nsituanasierar 43.8 Weuduiiiutuedeeiiledudeunth

Junmil 5 msesuseantiu Giudepso
2,082 1

941 2,000
1’676M

612

J o s 2,900 A
UM 4 nNTRBUKAZNNTAIY (WUATWUIN)

2,300 M
3,500 - r

1,700 A
7.9%

_N1592137W -

3,000 1,100 1 490 536 576 601 "

NNTAINUIIY J = = -
2,500 - 3 - 60 900 3zk B 366 338 32@@_45 a
(100) - 131 T 264 T

2,000

2551 2552 2553 2554 2555

1,500 sUAil 6 nIasuTBanITY (Wudw)

2,601
2,278

2,043 ?
1,728 2,000 aA

375 388 436 378 466  paq

3.9%
1.5%
0.7% r
= ]

AD9I19N1500U-

N13A4YUs9 GDP r
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2,900
2,300
1,700
1,100
500
(100)

1,000 -

0 T T T T
2551 2552 2553 2554

79 1A

2555 A

2551

2552 2553 2554 2555

484714381 ININTBNUATNITAM U

nseexlulszmalaesnd 2555 anasdesas 1.6 Tuvueiinisamululsemalaosamiia
aviudoray 130 dwaligatyfiuasinnagadundusnluseu 7 U lagaanads
16,398  &uuw eisuiuniniiuga 130,457  duumlulnounth vinlsideing
SEWIINTeRLNALNTAMUYIANATeTay 1.8 vosHAndusnasululsyma Weudui

AFIN

o
ARTIGaU
asgua

3
AEAIUUNTSIRY

DR

S5una

3
AsGau
d1UunSRY
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weiunasosas 3.9 way 1.5 Tul 2553 war 2554 muanu Jadudyainuansdaniy

AoanslvRuestlusuinandanniesuginuilud

ﬂﬁi@'él&lLLﬂ:ﬂ'ﬁﬁﬂ‘V!‘LﬁﬁElﬂ'lﬂﬂﬂﬁﬁumi‘iﬂgﬁﬂ

2.3.1

2.3.2

2.3.3

2.3.4

aagsnanbildaandunisitu

Tl 2555 megsnaiilildansunmsiuiinmsamuuenedauiuiuandiug Tae
Turreniausnvostinisamuiiielssdouusndsgnaine uazdndunieadng
naunudruiidsnigangnndslunategrainnisundn 19y g1ugud
w3osldlin erdndadlasd wardiannsetind wenaind dilinsmeosamu
GiaLﬁamaam?JLﬁasusnsﬁwé’qmmémm%’umﬁﬁuﬁamegﬁf\] saTtiiesessu
nMsvegnatalulssmafioutufiasifisfuainnissunguuszviauedou
(AEQ) Tneiitadornundesiulunisasmu Usznoufudunuiueglunasiniiy
Yadvatuauu dwalinisamuvesnagsiailafliantunsiududy and
neunin laglud 2555 dIn15aevu 2,600,972 &1uu utuannTfiudaidnng
AUYAA 2,278,058 AIUUIMANEIAY

AAFAIUUNISIU

MatiuTuegunveIiueay Anuyadn 295,264 duum visednludndiu

Jeuay 2.4 via GDP vihbiniaan1dunsRulidueeuiungg lnenguan1duniity

gauadlawn anrdunisRuvdukaran tusudniuay duswimsuisseinalne

fapannmaueaulneiisednegininseld eg1alsia nsawuvesniaanu

nsRulidnaudosilleisuiunaALATYgNIdY LilesSosas 2.0 YBIN1TAMUTDY
a A A < = [y ! i3 ! &

NNAAATEENA viseAnluiiesdndiusesay 0.5 o GDP iy

aAsguna

aasgualddniuinmninisaneeg enseduiasugivegisdelesantiuga
Tnsianizn1stosnsudilésuansusslovdainnishuniSsasuddunsn
vuiReafunistesasudflivinlvinisduinelfaesaudnduanasediestaiau Tae
myarfiuidaiunngiunisnmsuilnageiu dealfinmsamuresiyuiadia
39TuaN 378,039 d1uum LU 465,665 &ruvlud 2555 Funseondiyan
TndApafuTudn

A1AA3IEIU

Tul 2555 LAsugiasuiludiiuaznaduunveedd Ussnoudunianensnsinis
YNNI Izlgniazan neINIAdedensaudlaTin1s U U Ives
$gUnaieTingelAvreNBRINTBNNINTaLazin1TUSUTUAI 919 TUR 300
1 [y} [} % o 1 d! a 1 dll = v v QIJ Y 1 ¥
vnseduludminiises Gallnaneilostanelavesgniremilulilasuendig
Windwguiu i linsuslaavesniaadiseuiudunusglaadengau 39
duwalviniseeuvasnianiiseudinseeiieglunmnasiaiionntiig lne
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11T 2555 w18 inTu 612,096 AUV SANTUINUNBRNLTIY 601,385
9 o o a ] A A YR | P
auumaNEeU  Tuvugnedtvamuiteegendeliyai 179,280 auum
WNTuIINTMUGINdlYaAY 151,529 A1uUm

ANARIUTLNA

Gunuedeuihoiiunaiesnniinsivadiveaiuasmuaindsussmadiaumn
P Ingiawgnmsddosfuaznisasmulufuuazamansyu TnefiGuyuadeuds
\iunaans 440,991 auumawraliganistiseduiungg 162,969 a1uum Loy
finsasunvasmsindeuoiunuitdfgleun msdBuaindisUszima ms
asulaenssfige feildamulusirsUssmauasduiiuasmulasnssninsig
Uszina n1samulunsianseyius wazdnawulne dn1sdiduludinlusiig
Useinagetuagrssoiiios FadunsiniuieSondmiuduiugsfalusing
Uszwnea udu



-24-

E‘ﬂiﬁ\‘lﬁ 1
Rusaululszina
(e - d1uu)
Ruesululsewme 2551 2552 2553 2554 2555

Rusausnenia

magshailildanttumatiu 1,676,266 2,081,647 1,940,573 2,379,681 1,999,742

MAdatuNSRUY 235,470 290,896 299,824 -32,862 295,264

masguia 328,084 131,450 263,735 337,885 326,168

mensudeunazandulduarsmnmlsiliusnsaiteu 490,097 536,377 575,576 601,385 612,096
Ruoausu 2,729,917 3,040,370 3,079,708 3,286,089 3,233,270
dndrulusoude GDP (5avaz)

megsiafilsldanidunsiu 17.3 217 18.1 213 16.4

MAEa1tun1TRY 24 3.0 238 (0.3) 24

aasgua 3.4 14 2.5 3.0 2.7

nmaafudeutazaniuliuaammlsiliuimsasaufeu 5.1 5.6 5.4 5.4 5.0
dadudussusiusie GDP 28.2 31.7 28.7 29.4 26.5
Tassadradueausienia (3oeaz)

magshailildanttumatiu 61.4 68.5 63.0 724 618

MMegtiun1siu 8.6 9.6 9.7 (1.0) 9.1

Masgua 12.0 4.3 8.6 103 10.1

manfufeutazaniulduaammlsiliuimaaiaideu 18.0 17.6 18.7 183 189
Tassasslusausiania 100.0 100.0 100.0 100.0 100.0
ansINsvEEAvesiusea (Sauaz)

megsiafilsldanidunsiu an 24.2 (6.8) 226 (16.0)

MAEa1tun1TRY 40.1 23.5 3.1 (111.0) 998.5

MAsgua (21.9) (59.9) 100.6 28.1 (3.5)

nmanfudeunazaniuliuaammlsiliuimsaiafeu (11.3) 9.4 73 4.5 1.8
FRIINIVIAIVDIRUBONTIN (4.0) 11.4 1.3 6.7 (1.6)

wneme 1. RueauTiuAdensinl

2. 578713 Gross Saving NausIA1 Statistical Discrepancy
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ﬂ"li’]\?‘f/‘i 2
nsasuludsene
iy : A1uum
miaw‘lu'luﬂizmﬁ 2551 2552 2553 2554 2555

NNIANUTIEAIA

magsiatlilldaniunisiu 2,042,664 1,727,888 1,999,767 2,278,058 2,600,972

mpaantunsiiu 7,338 (507) 14,396 114,864 64,598

J’ﬂﬂ%’ﬁ‘uﬂa 375,327 387,824 436,146 378,039 465,665

merditounazaatulivansnmlsiliuinsaaiiou 141,933 114,549 135,140 151,529 179,280
NI9RINUIW 2,567,262 2,229,754 2,585,449 2,922,491 3,310,515
dndaunisasusie GDP (Jowaz)

magsiaftlilldanniunisiu 21.1 18.0 18.6 20.4 213

Maaatunsity 0.1 (0.0) 0.1 1.0 0.5

MAsEua 3.9 4.0 4.1 3.4 3.8

mandFeuazaniuliumandilsiliuimsaiaiFou 15 1.2 1.3 1.4 1.5
fndaun1sALUsINGD GDP 26.6 232 24.1 26.1 271
lassadanisamuenia (Govaz)

magsiatlilldaniunisiu 79.6 775 773 779 78.6

Maaatunisity 0.3 (0.0) 0.6 3.9 2.0

MAsEua 14.6 174 16.9 129 14.1

mandFeuazaniuliumandilsiliuimsaiaiFou 5.5 5.1 5.2 5.2 5.4
1A396319N15899 U 100.0 100.0 100.0 100.0 100.0
3N3IN15VELRIVBINTAMU (Fovaz)

nagsiaftlilldaniunisiu 12.6 (15.49) 15.7 13.9 14.2

maaandunsiiu 423.4 (106.9) 2,940.4 697.9 (43.8)

MATEua 2.9 3.3 125 (13.3) 23.2

mansFeuazaniuliumandilsiliuimsniaiFou 3.7 (19.3) 18.0 12.1 18.3
NTINITVYILAIVBINTAMUTIN 10.9 (13.1) 16.0 13.0 13.3

yanewe  N3aenu (Gross Capital Formation) usiausydd
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C‘l']i']\iﬁ 3
nsiiuna (1199a) fd GDP 518A1ALATEFND
Speay
Surplus (Deficit) / GDP 2551 2552 2553 2554 2555

mﬂﬁjﬁﬂﬁlﬂﬁz}'amﬁumiﬁu (NF) @.1) 3.9 0.8) (2.1) (5.2)
(FA) (4.6) 7.0 @a.7 (5.0) (3.3)
MAanITUNIIRY (NF) 1.4 2.0 2.0 0.5 0.9
(FA) 1.4 2.0 2.0 0.5 0.9
BRGHAINE (NF) (0.6) (2.8) (1.7) (0.9) (1.3)
(FA) 0.2 (1.9) 0.8 (0.6) (3.9)
nMendideuaranduliuaanilsiliuinmsatidou (NF) 4.0 4.7 a4 35 3.9
(FA) 7.1 1.9 3.9 7.2 2.7
suIAsEsUsEmAlney (NF) 0.8 0.1 (1.2) (2.2) (2.2)
(FA) 0.8 0.1 (1.2) (2.2) (2.2)
antusurniudy (NF) 0.2 1.0 1.7 2.4 08
(FA) 0.2 1.0 1.7 2.4 0.8
ﬁﬂ?ﬁuﬂﬁﬁusu (NF) 0.4 0.9 1.5 0.4 2.3
(FA) 0.4 0.9 1.5 0.4 2.3

wnemn 1. NF = Non Financial Account

FA = Financial Account

2 dadmiiuna (@nga) enmarsysiavestyiasugiatuny ldsuyargns Afaannisde - veiifuresniarsegia
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f15199 4

nswasuulasduninduasniidumanisiuseniaAsegna

(Wihe : druum)

2551 2552 2553 2554 2555
ixﬁuﬁunu 3,271,976 4,624,633 7,252,925 6,255,769 7,364,731
nanAnrnasauluusamaiesdu (GDP) 9,666,665 9,599,398 | 10,734,430 | 11,188,831 | 12,221,417
dndauronanansiu 0.34 0.48 0.68 0.56 0.60
Funsndnenistu
mAgshafilldanituntsdu 489,929 | 1,160,351 867,303 718,781 1,181,231
AAgEnTuNIIRY 1,514,452 2,118,927 3,573,497 3,033,696 3,571,515
mﬂ%’gma 75,970 312,379 233,741 (28,417) 196,366
MansiSounavaotiulivarsnlsiliuinmsaitey 1,130,217 875,142 1,553,193 2,104,718 1,474,372
AMARNUTEINA 61,408 157,835 1,025,191 426,991 941,247
WAy
magshafilldanitunisdu 935,321 488,480 | 1,367,380 | 1,278,244 | 1,587,883
AMAEnTuNITRY 1,376,225 1,924,070 3,354,434 2,972,397 3,462,028
mﬂ%’gma 58,763 446,340 151,461 34,884 675,991
MansiSounavaotiulivarsnilsiliuimsaiteu 443,226 689,474 1,134,567 1,302,907 1,138,561
AMARUSEINA 458,441 1,076,269 1,245,083 667,337 500,268
Funswdnnennstu (dadau : Sewaz)
magshafilldanituntsdu 14.97 25.09 11.96 11.49 16.04
AMAgEnTuNIIRY 46.29 45.82 49.27 48.49 48.49
aATIUa 232 6.75 3.22 (0.45) 2.67
nendeukavanulduaimniilsiiliuimsntaSou 34.53 18.91 21.40 33.63 20.01
nMeRsUsEme 1.88 3.41 14.13 6.83 12.78
WAy dnday : Yeeaz)
magshafilldanitunisdu 28.59 10.56 18.85 20.43 21.56
AMAgaTuNIIRY 42.06 41.60 46.25 47.51 47.01
mﬂ%’gma 1.80 9.65 2.09 0.56 9.18
nenSeukavaniulduaionilsiiliuimsntaSou 13.55 14.91 15.64 20.83 15.46
AMARNUTEINA 14.01 23.27 17.17 10.67 6.79
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dull 3 nzAsegnakuuasined 2555

3.1

3.2

AMNTAMSIARUEBIRUNUTENINNIATAITULATYFNR

d' o/ a ! a a 1 v
AMNTINITARDUGIBRUNUTENTNNALATEENAVRIUTBNATILARITIN 6,565,464 AUUM
P - o Y aa i % A A a 4da
WinTullaisuUnauntinidyan 5,700,624 §1uUv LaiA30ailan19an1siuniiunuim
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Preface

The Office of the National Economic and Social Development Board (NESDB)
regularly compiles the Flow of Funds Accounts so as to use as basic information for
analyzing flows of funds, saving, and investment in Thailand. The accounts also
incorporate the sources and uses of funds through financial instruments and institutions.
In addition, the accounts enable to use for investigating financial situations and
formulating economic development plans together with policy simulations.

In this publication, the NESDB has revised the flow of funds accounts in line with
the latest and most updated data available from the newly introduced series of chained
volume measures 2012 edition of the National Income Accounts of Thailand as well as
other statistic reports from other sources, which describes in the 2012 revision
announcement.

The NESDB would like to express our gratitude to agencies and individuals in
continuously providing basic data along with contributing suggestions for the improvement of
the flow of funds accounts compilation.

Holeon Teiprtimgapaisi ¥

(Arkhom Termpittayapaisith)
Secretary-General
National Economic and Social Development Board
=25 April 2014
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Revisions to the Flow of Funds Accounts of Thailand 2012 Edition

The compilation of 2012 flow of funds statistics has revised according to the most
updated data sources as follows:

1. Revising data back to the year 2011 in consistence with the National Income of
Thailand 2012 Edition and the latest other primary data

2. Only for the year 2012, the coverage of other financial corporations has been
changed in line with the primary source—the Bank of Thailand. Accordingly,
other financial corporations for the year 2012 cover the following institutions:

Financial Institutions Development Fund
Small Industry Credit Guarantee Corporation
Secondary Mortgage Corporation

Thai Asset Management Corporation

Asset Management Corporation

Non-life Insurance Companies

Life Insurance Companies

Government Pension Fund

© 0 N o g A~ DN RE

Provident Funds

[EEN
e

Property Funds

[EEN
=

Mutual funds other than money market funds

[EEN
N

Deposit Insurance Institution

[N
w

Finance Companies

[EEN
&

Pawnshops

[EEN
o

Non-bank credit cards companies and personal finance companies
operated under the BOT supervision

[EEN
©

Hire purchase and leasing companies (only the major companies
accounting for 75% of the total assets in the system)
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Compilation of the Flow of Funds Accounts of Thailand

The compilation of flow of funds statistics has been regularly published in
compliance with the System of National Accounts (1993 SNA), which previously
complied with the System of National Accounts (1968 SNA). Data series cover period
during 2008 — 2012, having organized as follows:

1. Classification by 5 economic institution sectors:

11

1.2

Non-financial corporation sector comprises of the businesses owned and
managed by corporation and quasi-corporation and the business units
owned by the government or state enterprises with at least 50% of their
equities belong to the government or other state enterprises whosever
principal activity is non-financial operation.

Financial corporation sector classified into 3 groups:

1.2.1 Central Bank: covers the Bank of Thailand and Financial
Institutions Development Fund. Those of data have been included
into the Bank of Thailand before 2007.

1.2.2 Other Depository Corporations comprising of
- Commercial Banks
- Finance Companies
- Saving Cooperatives

- Specialized Financial Institutions (SFIs: comprise of
Government Savings Bank, Government Housing Bank, Bank
for Agriculture and Agricultural Cooperatives, Export-Import
Bank for Thailand, Small and Medium Enterprise
Development Bank for Thailand and Islamic Bank of
Thailand)

- Money Market Fund (MMF)

1.2.3 Other Financial Corporations compose of all other financial
institutions other than those aforementioned. Only for 2012, they
include the following:

- Financial Institutions Development Fund

- Small Industry Credit Guarantee Corporation
- Secondary Mortgage Corporation

- Thai Asset Management Corporation

- Asset Management Corporation

- Non-life Insurance Companies

- Life Insurance Companies

- Government Pension Fund

- Provident Funds

- Property Funds

- Mutual funds other than money market funds
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- Deposit Insurance Institution
- Finance Companies
- Pawnshops

- Non-bank credit cards companies and personal finance
companies operated under the BOT supervision

- Hire purchase and leasing companies (only the major
companies accounting for 75% of the total assets in the
system)

1.3 General Government sector including central government, local government
and public state enterprise

1.4 Households and Non-Profit Institution Serving Households
1.5  The Rest of the World

Comparison of economic institutions sectors 1968 SNA and 1993 SNA

1968 SNA

1993 SNA

L)

7
L X4

State enterprises sector

+¢+ Business corporations sector ¢ Non- financial institutions

X/
L X4

Financial sector 2

X4

Financial institutions

L)

% Central government sector ‘

% Local government sector

>

» General government institution

L)

L)

«+ Households sector

7
4

Households and non profit institution
serving households

A X4

Rest of the world +» Rest of the world

2. Classification by 7 financial instruments

2.1  Monetary gold and Special Drawing Rights comprise of gold, international
reserve assets, and other international reserve purpose assets issued by the
International Monetary Fund (IMF).

2.2 Currency and deposits comprise of

Currency refers to legal tender banknotes and coins circulated in the
economic system

Transferable Deposits refer to the deposits, changeable into check and
payable order

Other deposits comprise all claims, other than transferable deposits
including drawing rights from depository corporations both of private
and government, namely time deposits.
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Securities other than shares comprise of short-term and long-term of
private or public securities

Loans consist of short-term loans (the loans within 1-year maturity) and
long-term loans (the loans exceed 1-year maturity).

Shares and other equities comprise of common stocks and preferred stocks
whose holders have the rights of ownership and equities of the company.

Insurance technical reserves include reserves for insurance claims of
insurance companies, provident and pension funds, forward premiums,
and drawing right reserves.

Other accounts receivable/payable comprise of receivable and payable
accounts (trade credits) arising from purchasing and selling of goods, and
other services include the remaining transactions in the balance sheet
unable to categorize in 2.1 to 2.6.

Comparison of financial instruments 1968 SNA and 1993 SNA

1968 SNA 1993 SNA

R/
A X4

International reserve position ¢+ Monetary gold and SDRs

Currency and deposits ¢+ Currency and deposits

Public authority securities ¢+ Securities other than shares
Commercial bills
Debentures

Debt securities

Short-term loans «» Loans

L)

Long- term loans
Mortgages
Hire purchase debts

Share capital % Shares and other equities
Equity securities
Direct investment

Life assurances and pension funds | < Insurance technical reserves

Trade credit ¢+ Other accounts receivable/payable
Government non-budgetary
Others
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Executive Summary
Flow of Funds Accounts of Thailand in 2012

The Flow of Funds accounts statistics report in 2012 covers a series period of

2008 — 2012 with compilation methodology in compliances to the financial accounts in
the System of National Accounts 1993. This publication has been categorized into three
parts. The first part describes an overview of the Thai economy in 2012 which is
consistent to the economic growth using chained volume measures. The second part gives
explanation on saving and investment situations. And the last part investigates thoroughly
into Thailand’s flow of funds position in 2012.

1.

Overview of the Thai economy in 2012

The Thai economy in 2012 grew by 7.1%, accelerating from a 0.6% growth last
year. This was mainly due to recovery from the 2011 floods. Manufacturing
sector, the largest share at 29.1% of GDP, grew by 7.0% compared to a
contraction in the previous year. In addition, government also imposed the First
Car Tax Rebate Scheme leading to a 54.1% growth in auto vehicle manufacturing
production compared to a considerable drop in 2011. Other non-agricultural sector
also performed well, namely wholesale and retail trade, hotels and restaurants,
transportation and communication, financial intermediation and business services.
On the other hand, agricultural sector grew by 1.9%, slowing down from 6.2% in
the previous year. This was a result of slowdown in crops and contractions in
forestry and fishery.

Total demand increased significantly. Due to several stimulus measures such as
Rice Pledging Policy and First Car Tax Rebate Scheme, coupled with rising crop
prices, farm income increased largely. As farmers remained the largest share of
labor force, household consumption went up by 6.1% compared to a 1.7% growth
in the previous year. Gross fixed capital formation expanded by 10.2%
accelerating from 4.9% in the previous year. Meanwhile, government investment
contracted by 7.1%. Government consumption rose by 5.8% accelerating from a
3.2% in the previous year, consisting of a 9.9% growth in net purchase of goods
and services, 11.9% in social benefit in-kind in forms of goods and services and
2.6% in compensation of government employees. For the external sector, exports-
and imports of goods and services grew by 5.1% and 6.0%, respectively. In result,
net exports contracted by 18.0%, smaller than a 37.0% decline in 2011. Current
account continued to show high surplus.

Savings and Investment

Gross savings in 2012 decreased 1.6% compared a rise of 6.7% in the previous
year. Savings of non-financial corporation and general government fell by 16.0%
and 3.5%, respectively. Meanwhile, savings of households and non-profit
institution serving households slightly went up by 1.8%. Savings of financial
corporation expanded considerably compared to a contraction by 111.0% in the
previous year. Gross capital formation rose by 13.3%, slightly higher than a
13.0% last year. Such a rise was contributed by rises in investment by non-
financial corporation, government and households and non-profit institution
serving households by 14.2%, 23.2% and 18.3%, respectively. Meanwhile,
investment of financial corporation contracted by 43.8% from continued
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expansion in previous years. As a result, saving investment gap showed a deficit
of 1.8% of GDP compared to a surplus of 1.5% in 2011.

Flows of Funds in 2012

The total flow of funds among economic sectors posted the value of Baht
6,565,464 million, increasing from Baht 5,700,624 million in the previous year.
Major financial instruments were cash and deposits, loans and shares and equity.

Fund-raising for real sector rose with the value of Baht 3,902,703 million
accelerating from an increase of Baht 3,283,3172 million in 2011. The increase
consisted of raising more funds from financial institutions by Baht 2,772,248
million, compared to the value of Baht 2,478,551 million in the previous year.
Meanwhile, fund-raising within real sectors grew with the value of Baht 1,130,455
million, increasing from the value of Baht 804,821 million in 2011.

For financial corporations, fund-raising rose from Baht 2,972,397 million to Baht
3,462,028 million in the previous year. Such increase was consisted of an increase
in fund-raising from the real sector and those from within financial sector by Baht
2,662,761 million and Baht 799,267 million compared to the value of Baht
2,417,252 million and Baht 555,145 million in the previous year, respectively.

Institutions sectors in the Flow of Funds Account
3.1  Non-financial corporations sector

Assets and liabilities of non-financial corporations expanded in 2012.
There was higher investment in time deposits by the value of Baht 463,057
million. Investment in long-term securities and equity securities also
increased while investment in bills of exchange and loans declined. On the
sources of fund, the non-financial corporations borrowed more from
financial institutions by Baht 647,934 million—a higher value than Baht
498,025 million in the previous year. To lower the interest burdens, there
was an increase in shares and equity by Baht 521,181 million—including
foreign direct investment, which increased by Baht 327,763 million. In
addition, issuance of debt securities also increased.

3.2  Financial corporation sector

Assets and liabilities of financial corporations continued to increase. The
largest part of financial corporations continued to flow into the real sector,
with the value of Baht 2,772,248 million or 77.6% of total funds at
financial sector. The amount was higher than Baht 2,478,551 million or
81.7% in 2011. The rest of the funds, which accounted for 22.4%, were
flows within the financial sector, valued at Baht 799,267 million. This was
higher than Baht 555,145 million or 18.3% in the previous year.

3.3 General government sector

Government continued to run budget deficit, which deteriorated to saving
deficit. To compensate such deficit, the government increased securities
other than shares. Government bonds increased by Baht 397,072 million
and promissory notes went up by the value of Baht 159,950 million. In
addition, the government borrowed more from the financial corporations
by the value of Baht 103,314 million. For the use of funds, the government
channeled the flood-relief assistance in form of deposits through other
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depository corporations such that they could lend out to flood-affected
households. The increased value of deposits was Baht 113,839 million.
Investment in the forms of debt securities and equity securities also
increased.

Households Sector

Although affected by the floods, household savings remained at the high
level in line with the economic conditions. This led to household saving
surplus of Baht 473,487 million. The surplus was held in forms of cash
and deposits to commercial banks and government specialized financial
institutes (SFIs) valued Baht 1,370,616 million compared to Baht 799,002
million in the previous year. Moreover, households invested in debt
securities and securities other than shares with the value of Baht 78,478
million and Baht 631,286 million, respectively. As for the sources of
funds, most of which were in the form of loans with an increased value of
Baht 1,314,158 million. Such large increase was partly due to the effects
from the severe floods. Meanwhile, trade credits, included in the other
accounts payable items, decreased with the value of Baht 180,394 million,
contrasting with the increase of Baht 473,840 million in the previous year.

The Rest of the World

In 2012, net capital flows registered a surplus due to increase in inflows
from abroad. This was partly a result of the Quantitative Easing policies
implemented by the Federal Reserve Bank of USA and the Bank of
England in the second half of 2012. Accordingly, foreign investment in
equity securities and government bonds increased by Baht 416,678 million
and Baht 194,958 million, respectively. Loans from the rest of the world
also increased with the value of Baht 557,774 million. On the other hand,
Thai investors continued to increase their investment abroad, although
with lower increase. Increased investment was in forms of equity
securities, transferrable deposits and short-term debt securities, with
increased values of Baht 414,679 million, Baht 116,813 million and Baht
106,702 million, respectively.
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Flow of Funds Indicator of Thailand

2008 2009 2010 2011 2012

1. GDP growth (%) 17 (0.9) 7.4 0.6 7.1
2. Gross domestic product at current price(mil.baht) 9,666,665 9,599,398 | 10,734,430 | 11,188,831 | 12,221,417
3. Inflation rate (%) 55 (0.9) 33 3.8 3.0
4. Investment growth :chain volume measures(reference year 2002)

- Private (%) 6.3 (17.4) 16.7 95 111

- Public (%) (8.3) 8.9 (0.8) (8.6) 7.1
5. Savings-investment gap to GDP (%) 0.7 7.9 3.9 15 (1.8)

- Non-Financial Corporations Sector * (4.1 3.9 (0.8) (2.2) (5.7)

- Financial Corporations Sector v 14 2.0 2.0 0.6 1.0

- General Government Sector (0.6) (2.8) 1.7) (0.4) (1.4)

- Households and Non-Profit Institution Serving Households Sector 4.0 4.7 4.4 35 4.3
6. Current account balance (mil.baht) ¥ 67,381 755,335 312,942 130,457 (46,398)
7. Ratio of C/A balance to GDP (%) 0.7 7.9 2.9 1.2 (0.4)
8. Net capital movement (mil.baht) (392,869) (871,431) (199,749)| (157,253) 440,991
9. International reserve position (mil.US$) 135,190 154,034 156,469 176,013 181,608
10. Loan ceiling (mil.US$) ¥ 25,970 29,905 28,075 36,434 40,114
11. Change in public external debt. (134,537) (58,359) (16,469) 2,232 38,150

- Government (19,588) (3,768) (2,375) (7,368) (2,761)

- State enterprises (114,949) (54,591) (14,094) 9,600 40,911
12. Fiscal condition

- Cash balance (bil. baht) (24.0) (420.3) (200.5) (200.5) (287.9)
13. Monetary condition

Interest rates (year-end)
- Lending rate (prime) 6.75-7.00 5.85-6.25 6.12-6.50| 7.25-7.63] 6.875-7.25
- Time deposits (1 year) 1.75-2.00 0.65-1.00 1.40-1.70| 2.70-3.00 2.35-2.50

14. Foreign exchange (average)

- Exchange Equalization Fund (baht : US$) 33.4 34.3 31.7 30.5 30.6
15. Domestic securities issued (mil.baht)

- Public securities 10,039,601 9,944,177 | 10,527,708 | 11,601,092 9,131,616

- Private securities * 3,286,471 | 3,176,114 | 3,401,951 | 4,757,250 | 4,136,147
16. Funding structure of real sector (%) 0.0 0.0 0.0 0.0

- Financial institutions 53.6 55.0 69.2 75.5 71.0

- Rest of the world 15.8 11 17.3 111 135

- Capital market and others 30.7 44.0 135 134 15.5

Note : 1/ include statistical discrepancy

Source :

2/ from the Balance of Payment published by the Bank of Thailand as of 29th March 2013

3/ calculated from incremental value of each year

4/ include unit trusts

Bank of Thailand, Ministry of Commerce, The office of National Economic and Social Development Board
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Chart 1
Non-Financial Surplus (Deficit) Ratio to GDP of Economic Sectors

Non-Financial Corpoations

20%
15%
10% 2899
4
0% ; — |
-5% -0.84% -2.14%
-10% -4.10% -5.16%
-15%
-20%

Financial Corporations

20%
15%

10% 1.43% 2.03% 2.04% 0.55% 0.90%

5%

0ot B e S e S S
-5%
-10%
-15%
-20%

General Government

0% |— e 1 — — P
5% 1 -0.45% -1.26%
10% | -0.61% 278% -1.68%

Households & NPISH

20%

15%
473% 387%
10% 3.98% 4.39% 3.49%

o o
— £ e
-5%
-10%
-15%
-20%

Bank of Thailand

20%
15%
10%

5%

0% —— e —

5%
] 2.25%
-10% 1.20% 2.23%

-15%
-20%

0.82% 0.11%

Other Depository Corporations

20%
15%
10% 0.20% 1.04% . 2.41% 0.80%

5% | 1.72%

oop | — e i T
-5%
-10%
-15%
-20%

Other Financial Corporations

20%
15%
lg:;u 0.41% 0.88% 152% 0.37%
0

0% — — r__J e

-5%
-10%
-15%
-20%

2.34%

2008 2009 2010 2011 2012

Note : Ratio of non-financial surplus (deficit) by economic sectors are presented in percentage




ANALYSIS OF
FLOW-OF-FUNDS ACCOUNTS OF THAILAND 2012



-45-

Part | Overall of the Thai Economy in 2012

1.1 Economic Situation

The Thai economy in 2012 grew by 7.1%, accelerating from a 0.6% growth in 2011
as it recovered from the severe flood at the end of 2011. Non-agricultural sector,
which accounted for 88.9% of GDP grew by 7.7%. Such growth was due mainly to
the recovery of manufacturing sector, accounting for 29.1% share of GDP and
growing at 7.0%. Also, the government’s First Car Tax Rebate Scheme led to 54.1%
growth in auto vehicle manufacturing sector—compared to a contraction in 2011.
Other non-agricultural sectors also expanded namely wholesale and retail trade,
hotels and restaurants, transportation and communication, financial intermediation
and business services. On the other hand, agricultural sector grew by 1.9%, a slight
slowdown from a 6.2% growth in the previous year. This was caused by slowdown
in crops and contraction in forestry and fishery. GDP in 2012 at current market price
valued Baht 12,221 billion and the GNP valued Baht 11,714 billion.
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Total demand increased significantly. Due to several stimulus measures such as
Rice Pledging Policy and First Car Tax Rebate Scheme, coupled with rising crop
prices, farm income increased largely. As farmers remained the largest share of
labor force, household consumption went up by 6.1% compared to a 1.7% growth in
the previous year. Gross fixed capital formation expanded by 10.2% accelerating
from 4.9% in the previous year, mostly from private investment with an increase of
11.1% compared to 9.5% in 2011. Meanwhile, government investment contracted
by 7.1%. Government consumption rose by 5.8% accelerating from a 3.2% in the
previous year, consisting of a slowdown in net purchase of goods and services from
14.9% in 2011 to 9.9% while social benefit in-kind in forms of goods and services
compensation of government employees rose by 11.9% and 2.6%, respectively. For
the external sector, exports- and imports of goods and services grew at slower rates
from 9.2% and 12.4% in 2011 to 5.1% and 6.0%, respectively. In result, net exports
contracted by 18.0%, smaller than a 37.0% decline in 2011. Current account
continued to show high surplus.

For this fiscal year, government kept on running budget deficit to stimulate the
domestic economy. Major policies were the First Car Tax Rebate Scheme, First
Home Buyer Scheme, 300-Baht minimum wage, the 15,000 Baht for Bachelor’s
graduated civil servants, Rice Pledging Policy and lowering of corporate tax. In
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addition, the government set up 350-billion Baht budget for water management
program in response to the 2011 severe floods. As the budget was not fully
reimbursed and tax collection exceeded the targeted amount, budget deficit was
recorded at 0.6% of GDP, a lower deficit than a 3.7% of GDP in 2011.

Financial Conditions

As financial situation of the country has softened, the monetary policy committee
(MPC) had only lowered policy interest rate twice in 2012 from 8 meetings. The
first time was at the beginning of January to support the recovery from the 2011
severe floods while the second time was in October to accommodate the world
economic risks and to stabilize the domestic purchasing power. The Policy Rate was
lowered by 0.25% each time, making it a total of 0.50% lower for the entire year to
the rate of 2.75% per year at the end of 2012. Consequently, interest rates on loans
and deposits of the commercial banks were adjusted downward with the average of
margin loan rate (MLR) lowered by 0.38% to the rate of 7.25% per year whereas
12-month time deposit adjusted downward by 1.30% to the rate of 2.85% per year.
Similarly, the average annual short-term interest rate in the financial market also
came down with 1-day repurchase rate and interbank rate being lowered by 0.50%
each to stand at the rates of 2.75% and 2.65%, respectively. Meanwhile, credits to
non-financial corporation slowed down particularly in the first quarter of the year
due to the effects from the severe floods. Credits had improved slightly in the
second quarter but significantly slowed down again on the second half of the year.
Credits to households, on the other hand, expanded considerably in response to the
First Car Tax Rebate Scheme.

Capital Market

In 2012, funds-raising for new security issuances in the primary market valued at
Baht 8,580 billion, a 20.7% increased from the value of Baht 7,112 billion in the
previous year. The largest outstanding balance for non-share security was the Bank
of Thailand bond with the value of Baht 3,120 billion, an 18.1% increase from Baht
2,642 billion in the previous year. Subsequently, the government bonds recorded the
value of Baht 3,026 billion, a 15.1% rise from Baht 2,629 billion in 2011. In
addition, debentures rose by 29.0% from the value of Baht 1,284 billion to Baht
1,656 billion while outstanding of treasury bills stood at Baht 56.0 million. In the
secondary market, the average daily trading in 2012 was Baht 29,066 million in the
Stock Exchange of Thailand (SET) and the Market for Alternative Investment
(MAL), a 1.4% lower than the value in the previous year. The SET index closed at
1,032.76 point in the end of 2012, a 0.7% higher than that in the previous year with
the highest index at 1,397.19 point. Meanwhile, the MAI index closed at 272.79
point an increase by 3.24% from last year. Total market capitalization (Market Cap)
of listed companies at the end of the year for the SET and MAI fell by 0.9% and
28.7%, respectively. In 2012, there were 474 listed companies at the SET and 66
listed companies at the MAI. The newly issued debt securities in domestic market
(domestic bonds) registered at the value of Baht 10.3 trillion—an 18.2% increase
from the previous year.
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Part 11 Savings, Investment, and Saving- Investment Gap

2.1  Total Saving and Investment

Gross savings in 2012 decreased 1.6% compared to a rise of 6.7% in the previous
year. Savings of non-financial corporation and general government fell by 16.0%
and 3.5%, respectively. Meanwhile, savings of households and non-profit institution
serving households slightly went up by 1.8%. However, savings of financial
corporation expanded considerably compared to a contraction by 111.0% in the
previous year. Gross capital formation rose by 13.3%, slightly higher than a 13.0%
last year. Such a rise was contributed by rises in investment by non-financial
corporation, government and households and non-profit institution serving
households by 14.2%, 23.2% and 18.3%, respectively. Meanwhile, investment of
financial corporation contracted by 43.8% from continued expansion in previous
years.
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2.2 Saving Investment Gap

Gross domestic saving in 2012 declined by 1.6% whereas total investment
dominantly rose by 13.0%. In result, current account registered a deficit for the first
time in 7 years at the deficit value of Baht 46,398 million compared to a surplus of
Baht 130,457 in the previous year. As a result, saving investment gap showed a
deficit of 1.8% of GDP compared to surpluses of 3.9% and 1.5% in 2010 and 2011
respectively. This reflected the need for spending by drawing from future savings,
which normally occurred in recovery period.

2.3 Savings and Investment by Institutions
2.3.1 Non-financial corporations

Non-financial corporations expanded favorably in 2012. The first half of the
year was mostly investment for building renovation and imports of machines
to replace those destroyed by the 2011 severe flood e.g. auto vehicles,
electronic equipment, hard-disk drives and electrical apparatus. Moreover,
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there was also investment on capacity-expansion to meet with larger demand
after the ASEAN Economic Community in 2015. This was driven mainly by
the investors’ confident, coupled with low cost of borrowing. As a result,
investment by non-financial corporations accelerated from an increase of Baht
2,278,058 million in 2011 to an increase of Baht 2,600,972 in 2012.

Financial corporations

Considerable increase in savings by the value of Baht 295,264 million, or
2.4% of GDP caused the gross savings of financial corporations to register a
surplus. Other depository corporations and other financial corporations
showed high savings while the Bank of Thailand continued to have a deficit.
Gross investment of financial corporation was only 2.0% of the total
investment by all institutions, accounting for only 0.5% of GDP.

General government

Government continued to implement several economic-stimulus measures in
2012. In result of the First Car Tax Rebate Scheme, expenditure on
automobiles increased considerably. This however, did not cloud out on other
types of consumption expenditure. Consequently, the amount of value-added
tax (VAT) collection increased significantly—Ileading to larger investment by
the government from Baht 378,039 million in 2011 to Baht 465,665 million.
Government saving had remained at similar level as of 2011.

Households and Non-profit Institution Serving Households

Farm income increased in 2001. Contributing factors include recovery of the
Thai economy, expansion in harvesting area, favorable weather and the Rice
Pledging Policy. Similarly, wages and salary also increased in result of the
300-Baht minimum wage imposed on pilot provinces. Accordingly,
household consumption expanded in line with their income, leading to larger
household saving from and increase of Baht 601,385 million in 2011 to Baht
612,096 million. Similarly, investment on housing rose by the value of Baht
179,280 million, higher than an increase of Baht 151,529 million in 2011.

Rest of the world

In 2012, net capital flows registered a surplus as financial inflows from
abroad increased—particularly in the forms of loans and investment in shares
and equity. The net capital inflow surplus was valued at Baht 440,991 million,
causing the balance of payment to register a surplus of Baht 162,969 million.
Major instruments were borrowing from abroad, foreign direct investment—
both inbound and outbound, investment in derivatives and deposits by Thai
investors in financial institution abroad—mostly in form of transferable
deposits to accommodate international transactions.
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Table 1
Domestic Savings
Million Baht
Domestic Savings 2008 2009 2010 2011 2012

By Sector

Non-Financial Corporations Sector 1,676,266 2,081,647 1,940,573 2,379,681 1,999,742

Financial Corporations Sector 235,470 290,896 299,824 (32,862) 295,264

General Government Sector 328,084 131,450 263,735 337,885 326,168

Households and Non-Profit Institution Serving Households Sector 490,097 536,377 575,576 601,385 612,096
Gross Savings 2,729,917 3,040,370 3,079,708 3,286,089 3,233,270
Ratio to GDP (percent)

Non-Financial Corporations Sector 173 217 18.1 21.3 16.4

Financial Corporations Sector 24 3.0 2.8 0.3) 24

General Government Sector 34 14 25 30 2.7

Households and Non-Profit Institution Serving Households Sector 5.1 5.6 54 5.4 5.0
Ratio of Gross Savings to GDP 28.2 31.7 28.7 29.4 26.5
Structure (percent)

Non-Financial Corporations Sector 61.4 68.5 63.0 724 61.8

Financial Corporations Sector 8.6 9.6 9.7 (1.0) 9.1

General Government Sector 12.0 4.3 8.6 103 10.1

Households and Non-Profit Institution Serving Households Sector 18.0 17.6 18.7 18.3 18.9
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector 7 242 (6.8) 226 (16.0)

Financial Corporations Sector 40.1 235 31 (111.0) 998.5

General Government Sector (21.4) (59.9) 100.6 28.1 (35)

Households and Non-Profit Institution Serving Households Sector (113) 9.4 7.3 45 18
Gross Savings Growth Rate (4.0) 11.4 13 6.7 (1.6)

Note 1. Savings includes depreciation

2. Gross Saving not include Statistical Discrepancy
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Table 2
Domestic Investment
Million Baht
Domestic Investment 2008 2009 2010 2011 2012

By Sector

Non-Financial Corporations Sector 2,042,664 | 1,727,888 | 1,999,767 | 2,278,058 | 2,600,972

Financial Corporations Sector 7,338 (507) 14,396 114,864 64,598

General Government Sector 375,327 387,824 436,146 378,039 465,665

Households and Non-Profit Institution Serving Households Sector 141,933 114,549 135,140 151,529 179,280
Total Investment 2,567,262 | 2,229,754 | 2,585,449 | 2,922,491 | 3,310,515
Ratio to GDP (percent)

Non-Financial Corporations Sector 211 18.0 18.6 20.4 21.3

Financial Corporations Sector 0.1 (0.0) 0.1 1.0 0.5

General Government Sector 3.9 4.0 4.1 3.4 3.8

Households and Non-Profit Institution Serving Households Sector 15 12 13 1.4 15
Ratio of Total Investment to GDP 26.6 23.2 24.1 26.1 27.1
Structure (percent)

Non-Financial Corporations Sector 79.6 715 713 77.9 78.6

Financial Corporations Sector 0.3 (0.0) 0.6 3.9 2.0

General Government Sector 14.6 174 16.9 12.9 14.1

Households and Non-Profit Institution Serving Households Sector 5.5 5.1 5.2 5.2 5.4
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector 126 (15.4) 15.7 13.9 14.2

Financial Corporations Sector 423.4 (106.9) 2,940.4 697.9 (43.8)

General Government Sector 29 3.3 125 (13.3) 23.2

Households and Non-Profit Institution Serving Households Sector 3.7 (19.3) 18.0 121 18.3
Overall Investment Growth Rate 10.9 (13.1) 16.0 13.0 13.3

Note Measured at current prices



-51-

Table 3
Surplus (Deficit) to GDP by Sector
(percent)
Surplus (Deficit) / GDP 2008 2009 2010 2011 2012

Non-Financial Corporation Sector (NF) 4.1) 3.9 (0.8) (2.1) (5.2)
(FA) (4.6) 7.0 @7 (5.0) (3.3)

Financial Corporations Sector (NF) 14 2.0 2.0 0.5 0.9
(FA) 1.4 2.0 2.0 0.5 0.9

General Government Sector (NF) (0.6) (2.8) a.7) 0.4) (1.3)
(FA) 0.2 (1.4) 0.8 (0.6) (3.9)

Households and Non-Profit Institution Serving Households Sector (NF) 4.0 47 4.4 35 3.9
(FA) 7.1 1.9 3.9 7.2 2.7

Central Bank (BOT) (NF) 0.8 0.1 (1.2) (2.2) (2.2)
(FA) 0.8 0.1 (1.2) (2.2) (2.2)

Other Depository Corporations (ODC) (NF) 0.2 1.0 1.7 24 0.8
(FA) 0.2 1.0 1.7 2.4 0.8

Other Financial Corporations (OFC) (NF) 0.4 0.9 15 0.4 2.3
(FA) 04 0.9 15 04 2.3

Note 1. NF = Non Financial Account

FA = Financial Account

2. The figures include net value from buying-selling land by each sector
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Table 4
Financial Assets and Liabilities by Sector

(Million Baht)
2008 2009 2010 2011 2012
Funds 3,271,976 4,624,633 7,252,925 6,255,769 7,364,731
Gross Domestic Product (GDP) 9,666,665 9,599,398 | 10,734,430 | 11,188,831 12,221,417
Percent to GDP 0.34 0.48 0.68 0.56 0.60
Financial Assets
Non-Financial Corporation 489,929 1,160,351 867,303 718,781 1,181,231
Financial Corporation 1,514,452 2,118,927 3,573,497 3,033,696 3,571,515
General Government 75,970 312,379 233,741 (28,417) 196,366
Households & NPISHs 1,130,217 875,142 1,553,193 2,104,718 1,474,372
Rest of the world 61,408 157,835 1,025,191 426,991 941,247
Financial Liabilities
Non-Financial Corporation 935,321 488,480 1,367,380 1,278,244 1,587,883
Financial Corporation 1,376,225 1,924,070 3,354,434 2,972,397 3,462,028
General Government 58,763 446,340 151,461 34,884 675,991
Households & NPISHs 443,226 689,474 1,134,567 1,302,907 1,138,561
Rest of the world 458,441 1,076,269 1,245,083 667,337 500,268
Financial Assets (percent)
Non-Financial Corporation 14.97 25.09 11.96 11.49 16.04
Financial Corporation 46.29 45.82 49.27 48.49 48.49
General Government 2.32 6.75 3.22 (0.45) 2.67
Households & NPISHs 34.53 18.91 21.40 33.63 20.01
Rest of the world 1.88 3.41 14.13 6.83 12.78
Financial Liabilities (percent)
Non-Financial Corporation 28.59 10.56 18.85 20.43 21.56
Financial Corporation 42.06 41.60 46.25 47.51 47.01
General Government 1.80 9.65 2.09 0.56 9.18
Households & NPISHs 13.55 14.91 15.64 20.83 15.46
Rest of the world 14.01 23.27 17.17 10.67 6.79
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Part 111 Flow of Funds of Thailand in 2012

3.1

3.2

Overall movement of funds among economic sectors

The total flow of funds among economic sectors posted the value of Baht 6,565,464
million, increasing from Baht 5,700,624 million in the previous year. Major
financial instruments were cash and deposits, loans and shares and equity.

Fund-raising for real sector rose with the value of Baht 3,902,703 million
accelerating from an increase of Baht 3,283,372 million in 2011. The increase
consisted of raising more funds from financial institutions by Baht 2,772,248
million, compared to the value of Baht 2,478,551 million in the previous year.
Meanwhile, fund-raising within real sectors grew with the value of Baht 1,130,455
million—increasing from the value of Baht 804,821 million in 2011.

For financial corporations, fund-raising rose from Baht 2,972,397 million to Baht
3,462,028 million in the previous year. Such increase was consisted of an increase
in fund-raising from the real sector and those from within financial sector by Baht
2,662,761 million and Baht 799,267 million compared to the value of Baht
2,417,252 million and Baht 555,145 million in the previous year, respectively.

Flow of Funds by Sector
3.2.1 Non-financial corporations

Assets and liabilities of non-financial corporations expanded in 2012. There
was higher investment in time deposits by the value of Baht 463,057 million.
Investment in long-term securities and other equity also increased while
investment in bills of exchange and loans declined. On the sources of fund,
the non-financial corporations borrowed more from financial institutions by
Baht 647,934 million—a higher value than Baht 498,025 million in the
previous year. To lower the interest burdens, there was an increase in shares
and equity by Baht 521,181 million—including foreign direct investment,
which increased by Baht 327,763 million. In addition, issuance of debt
securities also increased.

3.2.2 Financial corporations

The largest part of financial corporations continued to flow into the real
sector, with the value of Baht 2,772,248 million or 77.6% of total funds at
financial sector. The amount was higher than Baht 2,478,551 million or
81.7% in 2011. The rest of the funds, which accounted for 22.4%, were
flows within the financial sector, valued at Baht 799,267 million. This was
higher than Baht 555,145 million or 18.3% in the previous year.

The source of funds, 76.0% came from deposits on other depository
corporations with the increased value of Baht 2,643,189 million, a much higher
than Baht 887,772 million in 2011. Such significant increase had made it
unnecessary for the financial institutions to raise funds through other
instruments e.g. issuance of shares and equity or borrowing. Issuance of debt
securities noticeably declined.

For use of funds, financial corporations invested 66.0% of their funds on
loans with the value of Baht 2,345,405 million. The large increase was
mainly due to the 2011 floods causing real sectors to be in need of the funds
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for recovery, coupled with the high gross savings of the financial sector. The
rest of funds were invested in forms of deposits within the financial sectors,
shares and equity and debt securities, respectively.

Table 5 Financial assets and funds of financial corporations
(Mil. Baht)

2008 2009 2010 2011 2012

(1) Financial assets of financial
corporations

1,514,452 2,118,927 3,573,497 3,033,696 3,571,515

(2) Funds raised by financial
corporations

1,015,187 1,484,390 2,696,446 2,478,551 2,772,248

(3) (2) / (1) (Percent) 67.0 70.1 755 817 77.6

(4) Funds raised within financial 499,265 634,537 877,051 555,145 799,267

corporations

(5) (4) / (1) Percent 33.0 29.9 245 18.3 22.4

(6) Total funds raised by nonfinancial
corporations

1,895,751.0 | 2,700,563.3 | 3,898,491.0 | 3,283,372.0 | 3,902,703.0

(7) (2) / (6) (Percent) 53.6 55.0 69.2 755 71.0

1)

2)

Central Bank or the Bank of Thailand (BOT)

In 2012, the BOT bonds rose by Baht 443,551 million. Meanwhile, net
printing of bank notes to circulate in the economy was moderate
compared to other years. All other sources of funds showed
contractions.

Assistance to financial corporations was mostly in term of deposits and
loans, which rose by the value of Baht 203,816 million. Part of which
was for the financial corporations to lend out to households and non-
financial corporations for the flood-relief purpose. On the other hand,
investment in securities other than shares declined.

Other depository corporations

As a result of lowering interest rates by other depository corporations in
line with the policy rate, loans had increased by the value of Baht
1,882,415 million, compared to Baht 1,360,462 million in 2011. This
was due not only by the low interest rates, but also the demand for loans
by households and non-financial corporations to recover from the
severe floods coupled with the government’s stimulus policies e.g. the
First Car Tax Rebate Scheme and the First-time Homebuyer Policy.

Major sources of funds came mainly from deposits, which increased by
Baht 2,665,851 million, more than double the value of Baht 1,034,015
million in 2011. This increase was partly contributed by the flood-relief
assistance from the Bank of Thailand to the affected households and
non-financial corporations, which was channeled through the other
depository corporations in forms of loans and equity. To adjust for such
large increase, the other depository corporations lowered the issuance of
debt securities and increased the repayment of principles. In result, net
issuance of debt securities declined by Baht 1,245,093 million.
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Table 6. Interest rate on commercial bank’s deposits and loans
at the end of December 2008-2012
Annual rates

2008 2009 2010 2011 2012

1. Deposit interest rates

- Saving deposit 0.75 0.50 0.50 0.87-0.88 | 0.87-0.88

- 3-month time deposit | 1.35-1.88 | 0.65-0.75 | 0.95-1.30 | 1.85-2.25 | 1.85-2.25

2. Loan interest rates

- MOR 7.00-7.50 | 6.13-6.75 | 6.38-6.88 | 7.50-7.88 | 7.50-7.88
- MLR 6.75-7.00 | 5.85-6.25 | 6.12-6.50 | 7.25-7.63 | 6.875-7.25
- MRR 7.25-7.50 | 6.38-6.75 | 6.63-7.00 | 8.00-8.45 | 7.75-8.45

Source: Bank of Thailand (average from 5 major commercial banks)

3) Other financial corporations

The main source of funds of other financial corporations was from
issuance of shares and other equity while insurance technical reserves
increased by smaller value of Baht 79,543 million, compared to Baht
141,569 million in the previous year. The use of funds contributed
mostly to investment in the form of deposits, shares and other equity,
loans and debt securities, respectively. As for the outstanding claims on
insurance policies, the value increased by smaller amount compared to
2011.

General government

Government continued to run budget deficit, which deteriorated to saving
deficit. To compensate such deficit, the government increased securities
other than shares. Government bonds rose by Baht 397,072 million and
promissory notes by Baht 159,950 million. In addition, the government
borrowed more from the financial corporations by the value of Baht 103,314
million. For the use of funds, the government channeled the flood-relief
assistance in form of deposits through other depository corporations such
that they could lend out to flood-affected households. The increased value of
deposits was Baht 113,839 million. Investment in the forms of debt
securities and shares and other equity also increased.

Households and Non-profit Institutions Serving Households

Over the recent years, households tended to increase their savings leading to
saving surplus of Baht 473,487 million. The surplus was held in forms of
cash and deposits to commercial banks and government specialized financial
institutes (SFIs) valued Baht 1,370,616 million compared to Baht 882,307
million in the previous year. Moreover, households invested in debt
securities and securities other than shares with the value of Baht 78,478
million and Baht 631,286 million, respectively. As for the sources of funds,
most of which were in the form of loans with an increased value of Baht
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1,314,158 million. Such large increase was partly due to the effects from the
severe floods. Meanwhile, trade credits, included in the other accounts
payable items, decreased with the value of Baht 180,394 million, contrasting
with the increase of Baht 473,840 million in the previous year.

The rest of the world

In 2012, net capital flows registered a surplus due to increase in inflows
from abroad. This was partly a result of the Quantitative Easing policies
implemented by the Federal Reserves Bank of USA and the Bank of
England in the second half of 2012. Accordingly, foreign investment in
shares and other equity and government bonds increased by Baht 416,678
million and Baht 194,958 million, respectively. Loans from the rest of the
world also increased with the value of Baht 557,744 million. On the other
hand, Thai investors continued to increase their investment abroad, although
with lower increase. Increased investment was in forms of shares and other
equity, transferrable deposits and short-term debt securities, with increased
values of Baht 414,679 million, Baht 116,813 million and Baht 106,702
million, respectively.
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(STATISTICAL TABLEYS)
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NOTATION OF THE SECTORS

NFC = Non-Financial Corporation

GG = General Government

HH & NPISH = Households and Non-Profit Institution Serving Households
R/W = Rest of the World

BOT = Bank of Thailand

oDC = Other Depository Corporations

OFC = Other Financial Corporations

FIN.CON. = Financial Consolidated



-60-

M990 BATEFRARUIUYRIUsEIMALNY

1. FLOW-OF-FUNDS ACCOUNTS OF THAILAND
(TABLE 1.1-15)

2. SECTOR TABLES 2008-2012
(TABLE 2.1-2.8)

3. SUPPLEMENTARY TABLES
(TABLE 3.1-3.7)



-61-

TABLE 1.1 FLOW OF FUNDS ACCOUNTS OF THAILAND 2008

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL  HOUSEHOLDS  REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,676,266 235,470 328,084 490,097 (67,381) 2,662,536
2. GROSS CAPITAL FORMATION 2,042,664 7,338 375,327 141,933 2,567,262
3. PURCHASE OF LAND (NET) 23,747 628 11,797 (36,172)
4. STATISTICAL DISCREPANCY 5,997 89,277 95,274
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (396,142) 138,227 (59,040) 384,336 (67,381) 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 489,929 1,015,187 75,970 1,130,217 61,408 2,772,711
1. MONETARY GOLD AND SDRs 4,164 4,164
2. CURRENCY AND DEPOSITS 137,312 (371,180) (18,789) 584,889 4,924 337,156
2.1 CURRENCY 2,221 0 na 23,523 25,744
2.2 TRANSFERABLE DEPOSITS (2,416) (10,021) (15,801) (712) (28,950)
2.3 OTHER DEPOSITS 137,507 (361,159) (2,988) 562,078 4,924 340,362
3. SECURITIES OTHER THAN SHARES (69,924) 934,357 35,525 128,674 (30,026) 998,606
3.1 SHORT-TERM 12,065 27,945 7,723 (11,079) (10,772) 25,882
- COMMERCIAL BILLS 41,758 29,699 7,723 (4,573) (10,772) 63,835
- GOVERNMENT TREASURY BILLS (29,693) (1,754) (6,506) (37,953)
3.2 LONG-TERM (81,989) 906,412 27,802 139,753 (19,254) 972,724
- GOVERNMENT BONDS (47,156) 88,056 (19,151) 21,749
- GOVERNMENT PROMISSORY NOTES 23,450 23,450
- DEBENTURES (15) 15,483 (283) 93,046 108,231
- OTHER (34,818) 779,423 28,085 65,858 (19,254) 819,294
4. LOANS 342,547 459,270 (5,135) (10,361) 10,119 796,440
4.1 MORTGAGES 130,879 130,879
4.2 HIRE PURCHASE DEBTS 154,011 (2,426) 151,585
4.3 LOANS 188,536 330,817 (5,135) (10,361) 10,119 513,976
5. SHARES AND OTHER EQUITY 128,764 (73,514) 44,052 255,037 152,499 506,838
6. INSURANCE TECHNICAL RESERVES na na na 125,350 125,350
7. OTHER ACCOUNTS RECEIVABLE (48,770) 62,090 20,317 46,628 (76,108) 4,157
11. NET INCURRENCE OF LIABILITIES 935,321 876,960 58,763 443226 458,441 2,772,711
1. MONETARY GOLD AND SDRs 4,164 4,164
2. CURRENCY AND DEPOSITS 698,463 2,957 (364,264) 337,156
2.1 CURRENCY 22,787 2,957 25,744
2.2 TRANSFERABLE DEPOSITS (25,845) (3,105) (28,950)
2.3 OTHER DEPOSITS 701,521 (361,159) 340,362
3. SECURITIES OTHER THAN SHARES 103,995 143,429 7,246 (159) 744,095 998,606
3.1 SHORT-TERM 19,086 44,908 (37,953) (159) 25,882
- COMMERCIAL BILLS 19,086 44,908 (159) 63,835
- GOVERNMENT TREASURY BILLS (37,953) (37,953)
3.2 LONG-TERM 84,909 98,521 45,199 744,095 972,724
- GOVERNMENT BONDS 21,749 21,749
- GOVERNMENT PROMISSORY NOTES 23,450 23,450
- DEBENTURES 30,015 78,216 108,231
- OTHER 54,894 20,305 744,095 819,294
4. LOANS 514,619 (173,632) 40,208 395,381 19,864 796,440
4.1 MORTGAGES 8,153 122,726 130,879
4.2 HIRE PURCHASE DEBTS (530) 152,115 151,585
4.3 LOANS 506,996 (173,632) 40,208 120,540 19,864 513,976
5. SHARES AND OTHER EQUITY 305,060 74,149 127,629 506,838
6. INSURANCE TECHNICAL RESERVES 534 124,816 125,350
7. OTHER ACCOUNTS PAYABLE 11,113 9,735 8,352 48,004 (73,047) 4,157
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (445,392) 138,227 17,207 686,991  (397,033) 0
C. SECTOR DISCREPANCY (A5-BlII.) 49,250 0 (76,247) (302,655) 329,652 0
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TABLE 1.2 FLOW OF FUNDS ACCOUNTS OF THAILAND 2009

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL  HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 2,081,647 290,896 131,450 536,377 (755,336) 2,285,034
2. GROSS CAPITAL FORMATION 1,727,888 (507) 387,824 114,549 2,264 2,232,018
3. PURCHASE OF LAND (NET) 19,865 1,396 10,590 (31,851)
4. STATISTICAL DISCREPANCY (42,134) 95,150 53,016
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 376,028 194,857 (266,964) 453,679  (757,600) 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,160,351 1,484,390 312,379 875,142 157,835 3,990,096
1. MONETARY GOLD AND SDRs 47,003 47,003
2. CURRENCY AND DEPOSITS 130,671 (251,520) 149,632 439,442 5,553 473,778
2.1 CURRENCY 8,324 na 79,858 88,182
2.2 TRANSFERABLE DEPOSITS 44,480 16,299 124,938 6,857 192,574
2.3 OTHER DEPOSITS 77,867 (267,819) 24,694 352,727 5,553 193,022
3. SECURITIES OTHER THAN SHARES 526,810 1,171,254 138,629 114,007 (35,752) 1,914,948
3.1 SHORT-TERM 198,774 (53,909) (17,166) (3,078) (69,107) 55,514
- COMMERCIAL BILLS 92,899 (61,018) (17,166) (7,626) (69,107) (62,018)
- GOVERNMENT TREASURY BILLS 105,875 7,109 4,548 117,532
3.2 LONG-TERM 328,036 1,225,163 155,795 117,085 33,355 1,859,434
- GOVERNMENT BONDS 7,894 337,429 (110,464) 234,859
- GOVERNMENT PROMISSORY NOTES 3,031 3,031
- DEBENTURES 47,312 (28,543) 195,025 213,794
- OTHER 272,830 913,246 155,795 32,524 33,355 1,407,750
4. LOANS 204,083 290,092 8,180 2,185 47,398 551,938
4.1 MORTGAGES 162,046 162,046
4.2 HIRE PURCHASE DEBTS 139,874 (945) 138,929
4.3 LOANS 64,209 128,991 8,180 2,185 47,398 250,963
5. SHARES AND OTHER EQUITY 200,421 66,368 7,099 85,694 225,518 585,100
6. INSURANCE TECHNICAL RESERVES na na 173,346 173,346
7. OTHER ACCOUNTS RECEIVABLE 98,365 161,193 8,839 60,468 (84,882) 243,983
11. NET INCURRENCE OF LIABILITIES 488,480 1,289,533 446,340 689,474 1,076,269 3,990,096
1. MONETARY GOLD AND SDRs 47,003 47,003
2. CURRENCY AND DEPOSITS 658,314 2,011 (186,547) 473,778
2.1 CURRENCY 86,171 2,011 88,182
2.2 TRANSFERABLE DEPOSITS 176,275 16,299 192,574
2.3 OTHER DEPOSITS 395,868 (202,846) 193,022
3. SECURITIES OTHER THAN SHARES 406,782 97,835 355,422 (746) 1,055,655 1,914,948
3.1 SHORT-TERM 9,365 37,373 117,532 (746)  (108,010) 55,514
- COMMERCIAL BILLS 9,365 37,373 (746)  (108,010) (62,018)
- GOVERNMENT TREASURY BILLS 117,532 117,532
3.2 LONG-TERM 397,417 60,462 237,890 1,163,665 1,859,434
- GOVERNMENT BONDS 234,859 234,859
- GOVERNMENT PROMISSORY NOTES 3,031 3,031
- DEBENTURES 213,772 22 213,794
- OTHER 183,645 60,440 1,163,665 1,407,750
4. LOANS (349,599) 149,632 83,186 650,493 18,226 551,938
4.1 MORTGAGES 12,873 149,173 162,046
4.2 HIRE PURCHASE DEBTS (3,110) 142,039 138,929
4.3 LOANS (359,362) 149,632 83,186 359,281 18,226 250,963
5. SHARES AND OTHER EQUITY 359,917 65,131 160,052 585,100
6. INSURANCE TECHNICAL RESERVES (1,969) 175,315 173,346
7. OTHER ACCOUNTS PAYABLE 73,349 143,306 5,721 39,727 (18,120) 243,983
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 671,871 194,857 (133,961) 185,667  (918,434) 0
C. SECTOR DISCREPANCY (A5-BIII.) (295,842) (0) (133,003) 268,012 160,834 0
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TABLE 1.3 FLOW OF FUNDS ACCOUNTS OF THAILAND 2010

(MILLIONS OF BAHT)

NON-FINANCIAL FINANCIAL GENERAL HOUSEHOLDS  REST OF TOTAL

CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD

A. NON FINANCIAL ACCOUNT

1. GROSS SAVING 1,940,573 299,824 263,735 575,576 (412,320) 2,667,388
2. GROSS CAPITAL FORMATION 1,999,767 14,396 436,146 135,140 7,719 2,593,168
3. PURCHASE OF LAND (NET) 20,660 2,571 7,953 (31,184)
4. STATISTICAL DISCREPANCY 10,426 63,794 74,220
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (90,279) 219,063 (180,364) 471,620  (420,039) 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 867,303 2,696,446 233,741 1,553,193 1,025,191 6,375,874
1. MONETARY GOLD AND SDRs 20,143 20,143
2. CURRENCY AND DEPOSITS 332,295 (93,202) 201,690 522,687 20,240 983,710
2.1 CURRENCY 8,463 79,635 88,098
2.2 TRANSFERABLE DEPOSITS 106,549 (19,758) 145,939 5,554 2,342 240,626
2.3 OTHER DEPOSITS 217,283 (73,444) 55,751 437,498 17,898 654,986
3. SECURITIES OTHER THAN SHARES 35,032 1,092,812 (18,050) 160,279 128,700 1,398,773
3.1 SHORT-TERM 15,752 (91,693) (13,262) 96,837 (55,151) (47,517)
- COMMERCIAL BILLS 100,028 (47,723) (13,262) 95,452 (55,151) 79,344
- GOVERNMENT TREASURY BILLS (84,276) (43,970) 1,385 (126,861)
3.2 LONG-TERM 19,280 1,184,505 (4,788) 63,442 183,851 1,446,290
- GOVERNMENT BONDS 54,389 183,236 71,316 308,941
- GOVERNMENT PROMISSORY NOTES (39,869) (39,869)
- DEBENTURES 551 (3,164) 30,938 28,325
- OTHER (35,660) 1,044,302 (4,788) (38,812) 183,851 1,148,893
4. LOANS 62,554 1,262,416 (4,097) (2,593) 270,909 1,589,189
4.1 MORTGAGES 175,242 175,242
4.2 HIRE PURCHASE DEBTS 86,543 113,927 200,470
4.3 LOANS (23,989) 973,247 (4,097) (2,593) 270,909 1,213,477
5. SHARES AND OTHER EQUITY 397,259 86,594 41,689 291,278 390,038 1,206,858
6. INSURANCE TECHNICAL RESERVES 200,554 200,554
7. OTHER ACCOUNTS RECEIVABLE 40,163 327,683 12,509 380,988 215,304 976,647
11. NET INCURRENCE OF LIABILITIES 1,367,380 2,477,383 151,461 1,134,567 1,245,083 6,375,874
1. MONETARY GOLD AND SDRs 20,143 20,143
2. CURRENCY AND DEPOSITS 999,977 2,673 (18,940) 983,710
2.1 CURRENCY 85,425 2,673 88,098
2.2 TRANSFERABLE DEPOSITS 186,122 54,504 240,626
2.3 OTHER DEPOSITS 728,430 (73,444) 654,986
3. SECURITIES OTHER THAN SHARES 135,435 278,942 142,211 (485) 842,670 1,398,773
3.1 SHORT-TERM (6,001) 142,002 (126,861) (485) (56,172) (47,517)
- COMMERCIAL BILLS (6,001) 142,002 (485) (56,172) 79,344
- GOVERNMENT TREASURY BILLS (126,861) (126,861)
3.2 LONG-TERM 141,436 136,940 269,072 898,842 1,446,290
- GOVERNMENT BONDS 308,941 308,941
- GOVERNMENT PROMISSORY NOTES (39,869) (39,869)
- DEBENTURES 27,774 551 28,325
- OTHER 113,662 136,389 898,842 1,148,893
4. LOANS 360,691 198,809 166,628 854,149 8,912 1,589,189
4.1 MORTGAGES 42,760 132,482 175,242
4.2 HIRE PURCHASE DEBTS 238 200,232 200,470
4.3 LOANS 317,693 198,809 166,628 521,435 8,912 1,213,477
5. SHARES AND OTHER EQUITY 612,276 379,795 214,787 1,206,858
6. INSURANCE TECHNICAL RESERVES (193) 200,747 200,554
7. OTHER ACCOUNTS PAYABLE 259,171 419,113 (160,051) 280,903 177,511 976,647
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (500,077) 219,063 82,280 418,626  (219,892) 0
C. SECTOR DISCREPANCY (A5-BlIl.) 409,798 ©) (262,644) 52,994 (200,147) 0
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TABLE 1.4 FLOW OF FUNDS ACCOUNTS OF THAILAND 2011

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS  REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD

A. NON FINANCIAL ACCOUNT

1. GROSS SAVING 2,379,681 (32,862) 337,885 601,385 (163,114) 3,122,975
2. GROSS CAPITAL FORMATION 2,278,058 114,864 378,039 151,529 (1,198) 2,921,293
3. PURCHASE OF LAND (NET) 11,591 (80,938) 9,685 59,662
4. STATISTICAL DISCREPANCY 329,769 (128,087) 201,682
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (239,737) 61,299 (49,839) 390,194  (161,916) 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 718,781 2,478,551 (28,417) 2,104,718 426,991 5,700,624
1. MONETARY GOLD AND SDRs 83,093 83,093
2. CURRENCY AND DEPOSITS 267,521 28,797 (102,997) 882,307 (1,871) 1,073,757
2.1 CURRENCY 8,684 866 na 81,434 90,984
2.2 TRANSFERABLE DEPOSITS 4,461 143,063 (53,319) 1,871 (40,673) 55,403
2.3 OTHER DEPOSITS 254,376 (115,132) (49,678) 799,002 38,802 927,370
3. SECURITIES OTHER THAN SHARES 17,123 329,378 34,945 (112,913) 87,917 356,450
3.1 SHORT-TERM 109,098 20,556 (358) 261,992 (16,976) 374,312
- COMMERCIAL BILLS 103,364 84,700 (358) 268,480 (16,952) 439,234
- GOVERNMENT TREASURY BILLS 5,734 (64,144) (6,488) (24) (64,922)
3.2 LONG-TERM (91,975) 308,822 35,303 (374,905) 104,893 (17,862)
- GOVERNMENT BONDS (4,154) 52,663 (219,781) 110,843 (60,429)
- GOVERNMENT PROMISSORY NOTES 166,887 166,887
- DEBENTURES (1,173) 34,555 20,198 53,580
- OTHER (86,648) 54,717 35,303 (175,322) (5,950) (177,900)
4. LOANS 95,627 1,434,898 10,227 10,092 29,004 1,579,848
4.1 MORTGAGES 149,177 149,177
4.2 HIRE PURCHASE DEBTS 87,450 113,631 201,081
4.3 LOANS 8,177 1,172,090 10,227 10,092 29,004 1,229,590
5. SHARES AND OTHER EQUITY 222,924 163,696 36,927 448,633 305,877 1,178,057
6. INSURANCE TECHNICAL RESERVES 147,371 147,371
7. OTHER ACCOUNTS RECEIVABLE 115,586 438,689 (7,519) 729,228 6,064 1,282,048
11. NET INCURRENCE OF LIABILITIES 1,278,244 2,417,252 34,884 1,302,907 667,337 5,700,624
1. MONETARY GOLD AND SDRs 83,093 83,093
2. CURRENCY AND DEPOSITS 1,049,964 3,605 20,188 1,073,757
2.1 CURRENCY 86,513 3,605 866 90,984
2.2 TRANSFERABLE DEPOSITS (79,051) 134,454 55,403
2.3 OTHER DEPOSITS 1,042,502 (115,132) 927,370
3. SECURITIES OTHER THAN SHARES 51,770 206,097 41,536 (244) 57,291 356,450
3.1 SHORT-TERM 76,665 368,104 (64,922) (244) (5,291) 374,312
- COMMERCIAL BILLS 76,665 368,104 (244) (5,291) 439,234
- GOVERNMENT TREASURY BILLS (64,922) (64,922)
3.2 LONG-TERM (24,895) (162,007) 106,458 62,582 (17,862)
- GOVERNMENT BONDS (60,429) (60,429)
- GOVERNMENT PROMISSORY NOTES 166,887 166,887
- DEBENTURES 54,753 (1,173) 53,580
- OTHER (79,648) (160,834) 62,582 (177,900)
4. LOANS 537,318 59,791 58,055 829,311 95,373 1,579,848
4.1 MORTGAGES 39,350 109,827 149,177
4.2 HIRE PURCHASE DEBTS (57) 201,138 201,081
4.3 LOANS 498,025 59,791 58,055 518,346 95,373 1,229,590
5. SHARES AND OTHER EQUITY 691,260 123,969 362,828 1,178,057
6. INSURANCE TECHNICAL RESERVES 455 146,916 147,371
7. OTHER ACCOUNTS PAYABLE (2,559) 830,515 (68,312) 473,840 48,564 1,282,048
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (559,463) 61,299 (63,301) 801,811  (240,346) 0

C. SECTOR DISCREPANCY (A5-BIII.)

319,726 0 13,462 (411,617) 78,430 0
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TABLE 1.5 FLOW OF FUNDS ACCOUNTS OF THAILAND 2012

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL  HOUSEHOLDS  REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs  THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,999,742 295,264 326,168 612,096 209,355 3,442,625
2. GROSS CAPITAL FORMATION 2,600,972 64,598 465,665 179,280 7,246 3,317,761
3. PURCHASE OF LAND (NET) 22,098 3,507 15,066 (40,671)
4. STATISTICAL DISCREPANCY 7,192 117,672 124,864
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (630,520) 109,487 (154,563) 473,487 202,109 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,181,231 2,772,248 196,366 1,474,372 941,247 6,565,464
1. MONETARY GOLD AND SDRs 12 12
2. CURRENCY AND DEPOSITS 610,664 496,355 113,839 1,370,616 28,085 2,619,559
2.1 CURRENCY 11,431 (85) na 103,473 114,819
2.2 TRANSFERABLE DEPOSITS 136,176 49,626 9,835 6,145 (6,049) 195,733
2.3 OTHER DEPOSITS 463,057 446,814 104,004 1,260,998 34,134 2,309,007
3. SECURITIES OTHER THAN SHARES 214,186 67,913 28,767 (440,875) 70,734 (59,275)
3.1 SHORT-TERM (391,823) 294,739 4,034 (363,126) (5,895) (462,071)
- COMMERCIAL BILLS (405,437) 294,739 4,034 (363,126) (5,895) (475,685)
- GOVERNMENT TREASURY BILLS 13,614 13,614
3.2 LONG-TERM 606,009 (226,826) 24,733 (77,749) 76,629 402,796
- GOVERNMENT BONDS 135,022 225,383 (158,291) 194,958 397,072
- GOVERNMENT PROMISSORY NOTES 8,716 147,863 1,497 1,874 159,950
- DEBENTURES 78,478 78,478
- OTHER 462,271 (600,072) 24,733 567 (120,203) (232,704)
4. LOANS (35,125) 2,092,446 2,307 (8,733) 557,744 2,608,639
4.1 MORTGAGES 230,989 230,989
4.2 HIRE PURCHASE DEBTS 12,392 207,997 220,389
4.3 LOANS (47,517) 1,653,460 2,307 (8,733) 557,744 2,157,261
5. SHARES AND OTHER EQUITY 317,860 157,021 9,039 631,286 416,678 1,531,884
6. INSURANCE TECHNICAL RESERVES 132,024 (48,085) 83,939
7. OTHER ACCOUNTS RECEIVABLE (58,378) (41,499) 42,414 (29,837)  (131,994) (219,294)
11. NET INCURRENCE OF LIABILITIES 1,587,883 2,662,761 675,991 1,138,561 500,268 6,565,464
1. MONETARY GOLD AND SDRs 12 12
2. CURRENCY AND DEPOSITS 2,495,205 3,911 120,443 2,619,559
2.1 CURRENCY 110,993 3,911 (85) 114,819
2.2 TRANSFERABLE DEPOSITS 78,920 116,813 195,733
2.3 OTHER DEPOSITS 2,305,292 3,715 2,309,007
3. SECURITIES OTHER THAN SHARES 280,760 (844,225) 570,636 4,797 (71,243) (59,275)
3.1 SHORT-TERM 179,338 (766,522) 13,614 4,797 106,702 (462,071)
- COMMERCIAL BILLS 179,338 (766,522) 4,797 106,702 (475,685)
- GOVERNMENT TREASURY BILLS 13,614 13,614
3.2 LONG-TERM 101,422 (77,703) 557,022 (177,945) 402,796
- GOVERNMENT BONDS 397,072 397,072
- GOVERNMENT PROMISSORY NOTES 159,950 159,950
- DEBENTURES 78,478 78,478
- OTHER 22,944 (77,703) (177,945) (232,704)
4. LOANS 734,717 374,341 103,314 1,314,158 82,109 2,608,639
4.1 MORTGAGES 86,783 144,206 230,989
4.2 HIRE PURCHASE DEBTS 220,389 220,389
4.3 LOANS 647,934 374,341 103,314 949,563 82,109 2,157,261
5. SHARES AND OTHER EQUITY 521,181 596,024 414,679 1,531,884
6. INSURANCE TECHNICAL RESERVES 10,984 72,955 83,939
7. OTHER ACCOUNTS PAYABLE 40,241 (31,539) (1,870) (180,394)  (45,732) (219,294)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (406,652) 109,487 (479,625) 335,811 440,979 0
C. SECTOR DISCREPANCY (A5-BlII.) (223,868) 0 325,062 137,676 (238,870) 0
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TABLE 2.1 NON-FINANCIAL CORPORATION

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,676,266 2,081,647 1,940,573 2,379,681 1,999,742
2. GROSS CAPITAL FORMATION 2,042,664 1,727,888 1,999,767 2,278,058 2,600,972
3. PURCHASE OF LAND (NET) 23,747 19,865 20,660 11,591 22,098
4. STATISTICAL DISCREPANCY 5,997 (42,134) 10,426 329,769 7,192
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (396,142) 376,028 (90,279) (239,737) (630,520)
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 489,929 1,160,351 867,303 718,781 1,181,231
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 137,312 130,671 332,295 267,521 610,664
2.1 CURRENCY 2,221 8,324 8,463 8,684 11,431
2.2 TRANSFERABLE DEPOSITS (2,416) 44,480 106,549 4,461 136,176
2.3 OTHER DEPOSITS 137,507 77,867 217,283 254,376 463,057
3. SECURITIES OTHER THAN SHARES (69,924) 526,810 35,032 17,123 214,186
3.1 SHORT-TERM 12,065 198,774 15,752 109,098 (391,823)
- COMMERCIAL BILLS 41,758 92,899 100,028 103,364 (405,437)
- GOVERNMENT TREASURY BILLS (29,693) 105,875 (84,276) 5,734 13,614
3.2 LONG-TERM (81,989) 328,036 19,280 (91,975) 606,009
- GOVERNMENT BONDS (47,156) 7,894 54,389 (4,154) 135,022
- GOVERNMENT PROMISSORY NOTES 8,716
- DEBENTURES (15) 47,312 551 (1,173) n/a
- OTHER (34,818) 272,830 (35,660) (86,648) 462,271
4. LOANS 342,547 204,083 62,554 95,627 (35,125)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS 154,011 139,874 86,543 87,450 12,392
4.3 LOANS 188,536 64,209 (23,989) 8,177 (47,517)
5. SHARES AND OTHER EQUITY 128,764 200,421 397,259 222,924 317,860
6. INSURANCE TECHNICAL RESERVES na na na na 132,024
7. OTHER ACCOUNTS RECEIVABLE (48,770) 98,365 40,163 115,586 (58,378)
11. NET INCURRENCE OF LIABILITIES 935,321 488,480 1,367,380 1,278,244 1,587,883
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 103,995 406,782 135,435 51,770 280,760
3.1 SHORT-TERM 19,086 9,365 (6,001) 76,665 179,338
- COMMERCIAL BILLS 19,086 9,365 (6,001) 76,665 179,338
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 84,909 397,417 141,436 (24,895) 101,422
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 30,015 213,772 27,774 54,753 78,478
- OTHER 54,894 183,645 113,662 (79,648) 22,944
4. LOANS 514,619 (349,599) 360,691 537,318 734,717
4.1 MORTGAGES 8,153 12,873 42,760 39,350 86,783
4.2 HIRE PURCHASE DEBTS (530) (3.110) 238 (57) n/a
4.3 LOANS 506,996 (359,362) 317,693 498,025 647,934
5. SHARES AND OTHER EQUITY 305,060 359,917 612,276 691,260 521,181
6. INSURANCE TECHNICAL RESERVES 534 (1,969) (193) 455 10,984
7. OTHER ACCOUNTS PAYABLE 11,113 73,349 259,171 (2,559) 40,241
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (445,392) 671,871 (500,077) (559,463) (406,652)

C. SECTOR DISCREPANCY (A5-BIII.) 49,250 (295,842) 409,798 319,726 (223,868)
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TABLE 2.2 GENERAL GOVERNMENT

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 328,084 131,450 263,735 337,885 326,168
2. GROSS CAPITAL FORMATION 375,327 387,824 436,146 378,039 465,665
3. PURCHASE OF LAND (NET) 11,797 10,590 7,953 9,685 15,066
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (59,040) (266,964) (180,364) (49,839) (154,563)
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 75,970 312,379 233,741 (28,417) 196,366
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS (18,789) 149,632 201,690 (102,997) 113,839
2.1 CURRENCY na na na na na
2.2 TRANSFERABLE DEPOSITS (15,801) 124,938 145,939 (53,319) 9,835
2.3 OTHER DEPOSITS (2,988) 24,694 55,751 (49,678) 104,004
3. SECURITIES OTHER THAN SHARES 35,525 138,629 (18,050) 34,945 28,767
3.1 SHORT-TERM 7,723 (17,166) (13,262) (358) 4,034
- COMMERCIAL BILLS 7,723 (17,166) (13,262) (358) 4,034
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 27,802 155,795 (4,788) 35,303 24,733
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES (283)
- OTHER 28,085 155,795 (4,788) 35,303 24,733
4. LOANS (5,135) 8,180 (4,097) 10,227 2,307
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (5,135) 8,180 (4,097) 10,227 2,307
5. SHARES AND OTHER EQUITY 44,052 7,099 41,689 36,927 9,039
6. INSURANCE TECHNICAL RESERVES na na na na na
7. OTHER ACCOUNTS RECEIVABLE 20,317 8,839 12,509 (7,519) 42,414
11. NET INCURRENCE OF LIABILITIES 58,763 446,340 151,461 34,884 675,991
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 2,957 2,011 2,673 3,605 3,911
2.1 CURRENCY 2,957 2,011 2,673 3,605 3,911
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 7,246 355,422 142,211 41,536 570,636
3.1 SHORT-TERM (37,953) 117,532 (126,861) (64,922) 13,614
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS (37,953) 117,532 (126,861) (64,922) 13,614
3.2 LONG-TERM 45,199 237,890 269,072 106,458 557,022
- GOVERNMENT BONDS 21,749 234,859 308,941 (60,429) 397,072
- GOVERNMENT PROMISSORY NOTES 23,450 3,031 (39,869) 166,887 159,950
- DEBENTURES
- OTHER
4. LOANS 40,208 83,186 166,628 58,055 103,314
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 40,208 83,186 166,628 58,055 103,314
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 8,352 5,721 (160,051) (68,312) (1,870)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 17,207 (133,961) 82,280 (63,301) (479,625)
C. SECTOR DISCREPANCY (A5-BIII.) (76,247) (133,003) (262,644) 13,462 325,062
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TABLE 2.3 HOUSEHOLDS & NPISHs

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 490,097 536,377 575,576 601,385 612,096
2. GROSS CAPITAL FORMATION 141,933 114,549 135,140 151,529 179,280
3. PURCHASE OF LAND (NET) (36,172) (31,851) (31,184) 59,662 (40,671)
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 384,336 453,679 471,620 390,194 473,487
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,130,217 875,142 1,553,193 2,104,718 1,474,372
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 584,889 439,442 522,687 882,307 1,370,616
2.1 CURRENCY 23,523 79,858 79,635 81,434 103,473
2.2 TRANSFERABLE DEPOSITS (712) 6,857 5,554 1,871 6,145
2.3 OTHER DEPOSITS 562,078 352,727 437,498 799,002 1,260,998
3. SECURITIES OTHER THAN SHARES 128,674 114,007 160,279 (112,913) (440,875)
3.1 SHORT-TERM (11,079) (3,078) 96,837 261,992 (363,126)
- COMMERCIAL BILLS (4,573) (7,626) 95,452 268,480 (363,126)
- GOVERNMENT TREASURY BILLS (6,506) 4,548 1,385 (6,488)
3.2 LONG-TERM 139,753 117,085 63,442 (374,905) (77,749)
- GOVERNMENT BONDS (19,151) (110,464) 71,316 (219,781) (158,291)
- GOVERNMENT PROMISSORY NOTES 1,497
- DEBENTURES 93,046 195,025 30,938 20,198 78,478
- OTHER 65,858 32,524 (38,812) (175,322) 567
4. LOANS (10,361) 2,185 (2,593) 10,092 (8,733)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (10,361) 2,185 (2,593) 10,092 (8,733)
5. SHARES AND OTHER EQUITY 255,037 85,694 291,278 448,633 631,286
6. INSURANCE TECHNICAL RESERVES 125,350 173,346 200,554 147,371 (48,085)
7. OTHER ACCOUNTS RECEIVABLE 46,628 60,468 380,988 729,228 (29,837)
11. NET INCURRENCE OF LIABILITIES 443,226 689,474 1,134,567 1,302,907 1,138,561
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES (159) (746) (485) (244) 4,797
3.1 SHORT-TERM (159) (746) (485) (244) 4,797
- COMMERCIAL BILLS (159) (746) (485) (244) 4,797
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER
4. LOANS 395,381 650,493 854,149 829,311 1,314,158
4.1 MORTGAGES 122,726 149,173 132,482 109,827 144,206
4.2 HIRE PURCHASE DEBTS 152,115 142,039 200,232 201,138 220,389
4.3 LOANS 120,540 359,281 521,435 518,346 949,563
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 48,004 39,727 280,903 473,840 (180,394)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 686,991 185,667 418,626 801,811 335,811

C. SECTOR DISCREPANCY (A5-BIII.) (302,655) 268,012 52,994 (411,617) 137,676
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TABLE 2.4 REST OF THE WORLD

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (67,381) (755,336) (412,320) (163,114) 209,355
2. GROSS CAPITAL FORMATION 2,264 7,719 (1,198) 7,246
3. PURCHASE OF LAND (NET)
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) (67,381) (757,600) (420,039) (161,916) 202,109
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 61,408 157,835 1,025,191 426,991 941,247
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 4,924 5,553 20,240 (1,871) 28,085
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 2,342 (40,673) (6,049)
2.3 OTHER DEPOSITS 4,924 5,553 17,898 38,802 34,134
3. SECURITIES OTHER THAN SHARES (30,026) (35,752) 128,700 87,917 70,734
3.1 SHORT-TERM (10,772) (69,107) (55,151) (16,976) (5,895)
- COMMERCIAL BILLS (10,772) (69,107) (55,151) (16,952) (5,895)
- GOVERNMENT TREASURY BILLS (24)
3.2 LONG-TERM (19,254) 33,355 183,851 104,893 76,629
- GOVERNMENT BONDS 110,843 194,958
- GOVERNMENT PROMISSORY NOTES 1,874
- DEBENTURES
- OTHER (19,254) 33,355 183,851 (5,950) (120,203)
4. LOANS 10,119 47,398 270,909 29,004 557,744
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 10,119 47,398 270,909 29,004 557,744
5. SHARES AND OTHER EQUITY 152,499 225,518 390,038 305,877 416,678
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE (76,108) (84,882) 215,304 6,064 (131,994)
11. NET INCURRENCE OF LIABILITIES 458,441 1,076,269 1,245,083 667,337 500,268
1. MONETARY GOLD AND SDRs 4,164 47,003 20,143 83,093 12
2. CURRENCY AND DEPOSITS (364,264) (186,547) (18,940) 20,188 120,443
2.1 CURRENCY 866 (85)
2.2 TRANSFERABLE DEPOSITS (3.105) 16,299 54,504 134,454 116,813
2.3 OTHER DEPOSITS (361,159) (202,846) (73,444) (115,132) 3,715
3. SECURITIES OTHER THAN SHARES 744,095 1,055,655 842,670 57,291 (71,243)
3.1 SHORT-TERM (108,010) (56,172) (5,291) 106,702
- COMMERCIAL BILLS (108,010) (56,172) (5,291) 106,702
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 744,095 1,163,665 898,842 62,582 (177,945)
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 744,095 1,163,665 898,842 62,582 (177,945)
4. LOANS 19,864 18,226 8,912 95,373 82,109
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 19,864 18,226 8,912 95,373 82,109
5. SHARES AND OTHER EQUITY 127,629 160,052 214,787 362,828 414,679
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE (73,047) (18,120) 177,511 48,564 (45,732)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) (397,033) (918,434) (219,892) (240,346) 440,979
C. SECTOR DISCREPANCY (A5-BlI1.) 329,652 160,834 (200,147) 78,430 (238,870)
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TABLE 2.5 FINANCIAL SECTORS

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 235,470 290,896 299,824 (32,862) 295,264
2. GROSS CAPITAL FORMATION 7,338 (507) 14,396 114,864 64,598
3. PURCHASE OF LAND (NET) 628 1,396 2,571 (80,938) 3,507
4. STATISTICAL DISCREPANCY 89,277 95,150 63,794 (128,087) 117,672
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 138,227 194,857 219,063 61,299 109,487
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,514,452 2,118,927 3,573,497 3,033,696 3,571,515
1. MONETARY GOLD AND SDRs 4,164 47,003 20,143 83,093 12
2. CURRENCY AND DEPOSITS (252,754) (226,442) 162,294 656 746,702
2.1 CURRENCY 58,556 (4,254) 23,208 48,404 (8,715)
2.2 TRANSFERABLE DEPOSITS (350,066) (273,779) 121,027 37,520 43,666
2.3 OTHER DEPOSITS 38,756 51,501 18,059 (85,268) 711,751
3. SECURITIES OTHER THAN SHARES 967,411 1,410,327 1,589,165 950,125 136,409
3.1 SHORT-TERM 2,023 (38,367) (57,144) 246,729 82,267
- COMMERCIAL BILLS 3,777 (45,476) (13,174) 310,873 82,267
- GOVERNMENT TREASURY BILLS (1,754) 7,109 (43,970) (64,144) 0
3.2 LONG-TERM 965,388 1,448,694 1,646,309 703,396 54,142
- GOVERNMENT BONDS 88,056 337,429 183,236 52,663 225,383
- GOVERNMENT PROMISSORY NOTES 23,450 3,031 (39,869) 166,887 147,863
- DEBENTURES 17,684 (20,826) (10,911) 41,546 n/a
- OTHER 836,198 1,129,060 1,513,853 442,300 (319,104)
4. LOANS 808,482 603,880 1,306,307 1,390,284 2,345,405
4.1 MORTGAGES 130,879 162,046 175,242 149,177 230,989
4.2 HIRE PURCHASE DEBTS (2,426) (945) 113,927 113,631 207,997
4.3 LOANS 680,029 442,779 1,017,138 1,127,476 1,906,419
5. SHARES AND OTHER EQUITY (67,180) 116,466 165,808 159,625 390,282
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 54,329 167,693 329,780 449,913 (47,295)
11. NET INCURRENCE OF LIABILITIES 1,376,225 1,924,070 3,354,434 2,972,397 3,462,028
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 816,889 683,392 1,255,473 1,021,823 2,745,552
2.1 CURRENCY 81,343 81,917 108,633 134,051 102,363
2.2 TRANSFERABLE DEPOSITS (6,878) 159,569 326,907 (184,594) 72,960
2.3 OTHER DEPOSITS 742,424 441,906 819,933 1,072,366 2,570,229
3. SECURITIES OTHER THAN SHARES 176,483 336,908 775,295 826,844 (775,729)
3.1 SHORT-TERM 18,986 46,507 176,551 594,277 (978,994)
- COMMERCIAL BILLS 18,986 46,507 176,551 594,277 (978,994)
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 157,497 290,401 598,744 232,567 203,265
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 80,417 7,739 (7,196) 5,818 n/a
- OTHER 77,080 282,662 605,940 226,749 203,265
4. LOANS 175,580 463,420 242,700 15,177 627,300
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 175,580 463,420 242,700 15,177 627,300
5. SHARES AND OTHER EQUITY 80,483 115,229 459,009 119,898 829,285
6. INSURANCE TECHNICAL RESERVES 124,816 175,315 200,747 146,916 72,955
7. OTHER ACCOUNTS PAYABLE 1,974 149,806 421,210 841,739 (37,335)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 138,227 194,857 219,063 61,299 109,487
C. SECTOR DISCREPANCY (A5.-BIIl.) 0 0 0 0 0
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TABLE 2.6 CENTRAL BANK

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 69,710 86,682 (109,225) (278,728) (265,827)
2. GROSS CAPITAL FORMATION 227 256 759 422 249
3. PURCHASE OF LAND (NET)
4. STATISTICAL DISCREPANCY (9,706) 76,069 18,821 (29,144) 8,441
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 79,189 10,357 (128,805) (250,006) (274,517)
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 588,244 889,212 857,362 125,800 41,784
1. MONETARY GOLD AND SDRs 4,164 47,003 20,143 83,093 12
2. CURRENCY AND DEPOSITS (20,039) (122,780) (79,658) (129,058) 327,901
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS (9,985) 16,305 (29,751) 28,846 30,258
2.3 OTHER DEPOSITS (10,054) (139,085) (49,907) (157,904) 297,643
3. SECURITIES OTHER THAN SHARES 854,513 914,759 916,288 80,723 (347,972)
3.1 SHORT-TERM (549) (19,145) (37,216)
- COMMERCIAL BILLS (549) (19,145) (37,216)
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 855,062 933,904 953,504 80,723 (347,972)
- GOVERNMENT BONDS 47,377 33,521 (2,618) (18,744) (6,804)
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 807,685 900,383 956,122 99,467 (341,168)
4. LOANS (364,927) 1,283 (9,641) (12,586) 203,816
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (364,927) 1,283 (9,641) (12,586) 203,816
5. SHARES AND OTHER EQUITY 17 (49) (192) 73 17,418
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE 114,516 48,996 10,422 103,555 (159,391)
11. NET INCURRENCE OF LIABILITIES 509,055 878,855 986,167 375,806 316,301
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 79,711 167,137 397,014 (12,192) 79,701
2.1 CURRENCY 81,343 81,917 108,633 134,051 102,363
2.2 TRANSFERABLE DEPOSITS 1,351 91,550 288,381 (146,243) (22,662)
2.3 OTHER DEPOSITS (2,983) (6,330)
3. SECURITIES OTHER THAN SHARES 50,048 399,495 593,444 255,399 443,551
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 50,048 399,495 593,444 255,399 443,551
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 50,048 399,495 593,444 255,399 443,551
4. LOANS 359,580 212,658 (25,659) (112,038) (47,966)
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 359,580 212,658 (25,659) (112,038) (47,966)
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS PAYABLE 19,716 99,565 21,368 244,637 (158,985)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 79,189 10,357 (128,805) (250,006) (274,517)
C. SECTOR DISCREPANCY (A5.-BII1.) 0 0 0 0 0
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TABLE 2.7 OTHER DEPOSITORY CORPORATIONS

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 126,805 114,099 246,371 184,587 218,057
2. GROSS CAPITAL FORMATION 7,741 (5,800) 14,626 95,214 8,203
3. PURCHASE OF LAND (NET) 385 1,176 2,231 (81,409) 2,856
4. STATISTICAL DISCREPANCY 98,983 19,081 44,973 (98,943) 109,231
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 19,696 99,642 184,541 269,725 97,767
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 762,811 927,538 1,847,197 1,975,706 2,310,164
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS (284,575) (144,719) 141,974 42,559 (58,619)
2.1 CURRENCY 52,061 (7,835) 18,108 40,001 6,011
2.2 TRANSFERABLE DEPOSITS (339,578) (136,831) 147,403 (40,214) 1,314
2.3 OTHER DEPOSITS 2,942 (53) (23,537) 42,772 (65,944)
3. SECURITIES OTHER THAN SHARES (59,529) 299,480 81,080 537,787 317,930
3.1 SHORT-TERM (21,785) 27,620 (88,805) 35,414 38,977
- COMMERCIAL BILLS (21,785) 27,620 (39,765) 35,414 38,977
- GOVERNMENT TREASURY BILLS (49,040)
3.2 LONG-TERM (37,744) 271,860 169,885 502,373 278,953
- GOVERNMENT BONDS (59,533) 85,511 3,713 (50,135) 70,668
- GOVERNMENT PROMISSORY NOTES 23,450 3,031 (39,869) 147,287 139,514
- DEBENTURES 5,566 (785) (1,277) 9,123 n/a
- OTHER (7,227) 184,103 207,318 396,098 68,771
4. LOANS 1,162,798 594,885 1,304,016 1,360,462 1,882,415
4.1 MORTGAGES 130,331 164,005 173,695 149,616 230,989
4.2 HIRE PURCHASE DEBTS (2,451) (1,126) 113,689 113,734 207,997
4.3 LOANS 1,034,918 432,006 1,016,632 1,097,112 1,443,429
5. SHARES AND OTHER EQUITY (9,101) 55,480 52,411 39,696 29,430
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE (46,782) 122,412 267,716 (4,798) 139,008
11. NET INCURRENCE OF LIABILITIES 743,115 827,896 1,662,656 1,705,981 2,212,397
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 737,178 516,255 858,459 1,034,015 2,665,851
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS (8,229) 74,349 38,526 (38,351) 95,622
2.3 OTHER DEPOSITS 745,407 441,906 819,933 1,072,366 2,570,229
3. SECURITIES OTHER THAN SHARES 49,187 5,082 241,034 606,081 (1,245,093)
3.1 SHORT-TERM 28,508 74,410 207,158 617,429 (1,004,021)
- COMMERCIAL BILLS 28,508 74,410 207,158 617,429 (1,004,021)
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 20,679 (69,328) 33,876 (11,348) (241,072)
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 79,027 8,502 (6,470) (2,132) n/a
- OTHER (58,348) (77,830) 40,346 (9,216) (241,072)
4. LOANS (29,116) 156,202 200,938 53,964 473,698
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (29,116) 156,202 200,938 53,964 473,698
5. SHARES AND OTHER EQUITY 37,808 88,744 64,083 61,989 413,591
6. INSURANCE TECHNICAL RESERVES 512 98 157 5,347 (6,588)
7. OTHER ACCOUNTS PAYABLE (52,454) 61,515 297,985 (55,415) (89,062)
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 19,696 99,642 184,541 269,725 97,767
C. SECTOR DISCREPANCY (A5.-BlII.) 0 0 0 0 0
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TABLE 2.8 OTHER FINANCIAL CORPORATIONS

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 38,955 90,115 162,678 61,279 343,034
2. GROSS CAPITAL FORMATION (630) 5,037 (989) 19,228 56,146
3. PURCHASE OF LAND (NET) 243 220 340 471 651
4. STATISTICAL DISCREPANCY
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 39,342 84,858 163,327 41,580 286,237
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 163,397 302,177 868,938 932,190 1,219,567
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 51,860 41,057 99,978 87,155 477,420
2.1 CURRENCY 6,495 3,581 5,100 8,403 (14,726)
2.2 TRANSFERABLE DEPOSITS (503) (14,115) 3,375 48,888 12,094
2.3 OTHER DEPOSITS 45,868 51,591 91,503 29,864 480,052
3. SECURITIES OTHER THAN SHARES 172,427 196,088 591,797 331,615 166,451
3.1 SHORT-TERM 24,357 (46,842) 68,877 211,315 43,290
- COMMERCIAL BILLS 26,111 (53,951) 63,807 275,459 43,290
- GOVERNMENT TREASURY BILLS (1,754) 7,109 5,070 (64,144)
3.2 LONG-TERM 148,070 242,930 522,920 120,300 123,161
- GOVERNMENT BONDS 100,212 218,397 182,141 121,542 161,519
- GOVERNMENT PROMISSORY NOTES 19,600 8,349
- DEBENTURES 12,118 (20,041) (9,634) 32,423 n/a
- OTHER 35,740 44,574 350,413 (53,265) (46,707)
4. LOANS 10,611 7,712 11,932 42,408 259,174
4.1 MORTGAGES 548 (1,959) 1,547 (439) n/a
4.2 HIRE PURCHASE DEBTS 25 181 238 (103) n/a
4.3 LOANS 10,038 9,490 10,147 42,950 259,174
5. SHARES AND OTHER EQUITY (58,096) 61,035 113,589 119,856 343,434
6. INSURANCE TECHNICAL RESERVES
7. OTHER ACCOUNTS RECEIVABLE (13,405) (3,715) 51,642 351,156 (26,912)
11. NET INCURRENCE OF LIABILITIES 124,055 217,319 705,611 890,610 933,330
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 77,248 (67,669) (59,183) (34,636) 25,813
3.1 SHORT-TERM (9,522) (27,903) (30,607) (23,152) 25,027
- COMMERCIAL BILLS (9,522) (27,903) (30,607) (23,152) 25,027
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 86,770 (39,766) (28,576) (11,484) 786
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 1,390 (763) (726) 7,950 n/a
- OTHER 85,380 (39,003) (27,850) (19,434) 786
4. LOANS (154,884) 94,560 67,421 73,251 201,568
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS (154,884) 94,560 67,421 73,251 201,568
5. SHARES AND OTHER EQUITY 42,675 26,485 394,926 57,909 415,694
6. INSURANCE TECHNICAL RESERVES 124,304 175,217 200,590 141,569 79,543
7. OTHER ACCOUNTS PAYABLE 34,712 (11,274) 101,857 652,517 210,712
111. FINANCIAL SURPLUS OR DEFICIT (I-11) 39,342 84,858 163,327 41,580 286,237
C. SECTOR DISCREPANCY (A5.-BI11.) 0 0 0 0 0
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TABLE 3.1 FLOW-OF-FUNDS ACCOUNTS OF THAILAND (CONTROL TOTAL)
(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
A. NON FINANCIAL ACCOUNT

1. GROSS SAVING 2,662,536 2,285,034 2,667,388 3,122,975 3,442,625

2. GROSS CAPITAL FORMATION 2,567,262 2,232,018 2,593,168 2,921,293 3,317,761

3. PURCHASE OF LAND (NET)

4. STATISTICAL DISCREPANCY 95,274 53,016 74,220 201,682 124,864
5. TOTAL SURPLUS OR DEFICIT (-) (1-2-3-4) 0 0 0 0 0
B. FINANCIAL ACCOUNT

1. MONETARY GOLD AND SDRs 4,164 47,003 20,143 83,093 12
2. CURRENCY AND DEPOSITS 337,156 473,778 983,710 1,073,757 2,619,559
2.1 CURRENCY 25,744 88,182 88,098 90,984 114,819
2.2 TRANSFERABLE DEPOSITS (28,950) 192,574 240,626 55,403 195,733
2.3 OTHER DEPOSITS 340,362 193,022 654,986 927,370 2,309,007

3. SECURITIES OTHER THAN SHARES 998,606 1,914,948 1,398,773 356,450 (59,275)
3.1 SHORT-TERM 25,882 55,514 (47,517) 374,312 (462,071)
- COMMERCIAL BILLS 63,835 (62,018) 79,344 439,234 (475,685)

- GOVERNMENT TREASURY BILLS (37,953) 117,532 (126,861) (64,922) 13,614

3.2 LONG-TERM 972,724 1,859,434 1,446,290 (17,862) 402,796

- GOVERNMENT BONDS 21,749 234,859 308,941 (60,429) 397,072

- GOVERNMENT PROMISSORY NOTES 23,450 3,031 (39,869) 166,887 159,950

- DEBENTURES 108,231 213,794 28,325 52,482 78,478
- OTHER 819,294 1,407,750 1,148,893 (176,802) (232,704)

4. LOANS 796,440 551,938 1,589,189 1,579,848 2,608,639
4.1 MORTGAGES 130,879 162,046 175,242 149,177 230,989
4.2 HIRE PURCHASE DEBTS 151,585 138,929 200,470 201,081 220,389
4.3 LOANS 513,976 250,963 1,213,477 1,229,590 2,157,261

5. SHARES AND OTHER EQUITY 506,838 585,100 1,206,858 1,178,057 1,531,884
6. INSURANCE TECHNICAL RESERVES 125,350 173,346 200,554 147,371 83,939
7. OTHER ACCOUNTS RECEIVABLE/PAYABLE 4,157 243,983 976,647 1,282,048 (219,294)

TOTAL 2,772,711 3,990,096 6,375,874 5,700,624 6,565,464
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TABLE 3.2 TOTAL FUNDS RAISED BY REAL SECTORS

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
NON-FINANCIAL CORPORATION 935,321 488,480 1,367,380 1,278,244 1,587,883
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 103,995 406,782 135,435 51,770 280,760
LOANS 514,619 -349,599 360,691 537,318 734,717
SHARES AND OTHER EQUITY 305,060 359,917 612,276 691,260 521,181
INSURANCE TECHNICAL RESERVES 534 -1,969 -193 455 10,984
OTHER ACCOUNTS PAYABLE 11,113 73,349 259,171 -2,559 40,241
GENERAL GOVERNMENT 58,763 446,340 151,461 34,884 675,991
CURRENCY AND DEPOSITS 2,957 2,011 2,673 3,605 3,911
SECURITIES OTHER THAN SHARES 7,246 355,422 142,211 41,536 570,636
LOANS 40,208 83,186 166,628 58,055 103,314
OTHER ACCOUNTS PAYABLE 8,352 5,721 -160,051 -68,312 -1,870
HOUSEHOLDS & NPISHs 443,226 689,474 1,134,567 1,302,907 1,138,561
SECURITIES OTHER THAN SHARES -159 -746 -485 -244 4,797
LOANS 395,381 650,493 854,149 829,311 1,314,158
OTHER ACCOUNTS PAYABLE 48,004 39,727 280,903 473,840 -180,394
REST OF THE WORLD 458,441 1,076,269 1,245,083 667,337 500,268
MONETARY GOLD AND SDRs 4,164 47,003 20,143 83,093 12
CURRENCY AND DEPOSITS -364,264 -186,547 -18,940 20,188 120,443
SECURITIES OTHER THAN SHARES 744,095 1,055,655 842,670 57,291 -71,243
LOANS 19,864 18,226 8,912 95,373 82,109
SHARES AND OTHER EQUITY 127,629 160,052 214,787 362,828 414,679
OTHER ACCOUNTS PAYABLE -73,047 -18,120 177,511 48,564 -45,732
TOTAL 1,895,751 2,700,563 3,898,491 3,283,372 3,902,703




-76-

TABLE 3.3 FUNDS RAISED BY REAL SECTORS OF WHICH FROM FINANCIAL SECTORS

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
NON-FINANCIAL CORPORATION 330,672 (155,899) 452,046 596,053 989,833
SECURITIES OTHER THAN SHARES 58,381 9,453 21,180 100,733 180,332
LOANS 316,647 (312,467) 321,498 526,326 613,369
SHARES AND OTHER EQUITY (80,568) 37,969 79,126 22,484 60,215
OTHER ACCOUNTS PAYABLE 36,212 109,146 30,242 (53,490) 135,917
GENERAL GOVERNMENT 170,548 434,530 269,479 220,269 471,911
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 109,752 347,569 99,397 155,406 373,246
LOANS 59,796 86,954 169,003 64,376 99,169
OTHER ACCOUNTS PAYABLE 1,000 7 1,079 487 (504)
HOUSEHOLDS & NPISHs 274,848 561,823 1,059,971 1,219,729 1,128,960
SECURITIES OTHER THAN SHARES (159) (746) (485) (244) 4,797
LOANS 241,373 510,640 767,616 741,884 1,301,781
OTHER ACCOUNTS PAYABLE 33,634 51,929 292,840 478,089 (177,618)
REST OF THE WORLD 239,119 643,936 914,950 442,500 181,544
MONETARY AND GOLD SDRs 4,164 47,003 20,143 83,093 12
CURRENCY AND DEPOSITS (371,180) (251,520) (93,202) 28,797 496,355
SECURITIES OTHER THAN SHARES 766,383 814,978 972,720 73,483 (490,462)
LOANS (158,546) 4,965 4,299 102,312 78,127
SHARES AND OTHER EQUITY 7,054 28,399 7,468 141,212 96,806
OTHER ACCOUNTS PAYABLE (8,756) 111 3,522 13,603 706

TOTAL 1,015,187 1,484,390 2,696,446 2,478,551 2,772,248
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TABLE 3.4 INTRA REAL SECTORS TRANSACTIONS

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
NON-FINANCIAL CORPORATION 604,649 644,379 915,334 682,191 598,050
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 45,614 397,329 114,255 (48,963) 100,428
LOANS 197,972 (37,132) 39,193 10,992 121,348
SHARES AND OTHER EQUITY 385,628 321,948 533,150 668,776 460,966
INSURANCE TECHNICAL RESERVES 534 (1,969) (193) 455 10,984
OTHER ACCOUNTS PAYABLE (25,099) (35,797) 228,929 50,931 (95,676)
GENERAL GOVERNMENT (111,785) 11,810 (118,018)  (185,385) 204,080
CURRENCY AND DEPOSITS 2,957 2,011 2,673 3,605 3,011
SECURITIES OTHER THAN SHARES (102,506) 7,853 42,814 (113,870) 197,390
LOANS (19,588) (3,768) (2,375) (6,321) 4,145
OTHER ACCOUNTS PAYABLE 7,352 5,714 (161,130) (68,799) (1,366)
HOUSEHOLDS & NPISHs 168,378 127,651 74,596 83,178 9,601
SECURITIES OTHER THAN SHARES
LOANS 154,008 139,853 86,533 87,427 12,377
OTHER ACCOUNTS PAYABLE 14,370 (12,202) (11,937) (4,249) (2,776)
REST OF THE WORLD 219,322 432,333 330,133 224,837 318,724
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 6,916 64,973 74,262 (8,609)  (375,912)
SECURITIES OTHER THAN SHARES (22,288) 240,677 (130,050) (16,192) 419,219
LOANS 178,410 13,261 4,613 (6,939) 3,082
SHARES AND OTHER EQUITY 120,575 131,653 207,319 221,616 317,873
OTHER ACCOUNTS PAYABLE (64,291) (18,231) 173,989 34,961 (46,438)

TOTAL 880,564 1,216,173 1,202,045 804,821 1,130,455
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TABLE 3.5 SOURCE OF FUNDS OF FINANCIAL SECTORS (CONSOLIDATED)

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
NON-FINANCIAL CORPORATION 204,416 331,005 629,653 463,737 694,164
CURRENCY AND DEPOSITS 131,318 65,679 257,916 276,252 986,403
SECURITIES OTHER THAN SHARES 55,882 129,466 186,261 32,049 -372,729
LOANS 10,749 45,034 -28,019 15,139 -561,172
SHARES AND OTHER EQUITY 11,490 33,176 186,927 1,293
INSURANCE TECHNICAL RESERVES 132,024
OTHER ACCOUNTS RECEIVABLE -5,023 57,650 26,568 139,004 -362
GENERAL GOVERNMENT -13,995 154,218 237,913 -32,938 152,045
CURRENCY AND DEPOSITS -19,711 149,651 201,807 -103,119 114,012
SECURITIES OTHER THAN SHARES 8,620 -3,812 14,481 42,025 40,165
LOANS -6,033 7,216 -5,260 8,162 -9,875
SHARES AND OTHER EQUITY 6,095 -8,309 32,476 21,582
INSURANCE TECHNICAL RESERVES
OTHER ACCOUNTS RECEIVABLE -2,966 9,472 -5,591 -1,588 7,743
HOUSEHOLDS & NPISHs 924,218 675,034 1,258,448 1,924,572 1,402,107
CURRENCY AND DEPOSITS 581,932 437,431 520,014 878,702 1,366,705
SECURITIES OTHER THAN SHARES 135,705 35,393 57,343 93,915 -362,446
LOANS -10,232 2,260 -2,586 10,100 -8,732
SHARES AND OTHER EQUITY 65,771 -2,924 95,544 76,056 507,109
INSURANCE TECHNICAL RESERVES 124,816 175,315 200,747 146,916 -59,069
OTHER ACCOUNTS RECEIVABLE 26,226 27,559 387,386 718,883 -41,460
REST OF THE WORLD -237,679 129,276 351,369 61,881 414,445
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 4,924 5,553 20,240 -1,871 28,085
SECURITIES OTHER THAN SHARES -56,778 -63,212 20,857 38,108 -149,215
LOANS -168,116 95,122 234,674 26,390 444,120
SHARES AND OTHER EQUITY -9,207 43,188 64,848 25,038 88,915
OTHER ACCOUNTS RECEIVABLE -8,502 48,625 10,750 -25,784 2,540

TOTAL 876,960 1,289,533 2,477,383 2,417,252 2,662,761
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TABLE 3.6 INTRA FINANCIAL SECTORS TRANSACTIONS

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
CENTRAL BANK 685,217 478,484 623,191 234,370 206,663
CURRENCY AND DEPOSITS 68,369 (22,755) 163,343 (59,122) (26,339)
SECURITIES OTHER THAN SHARES 57,663 288,588 485,463 405,186 280,968
LOANS 557,567 212,658 (25,659)  (112,038) (47,966)
SHARES AND OTHER EQUITY
INSURANCE TECHNICAL RESERVES
OTHER ACCOUNTS PAYABLE 1,618 @ 44 344 0
OTHER DEPOSITORY CORPORATIONS (38,976) 50,696 200,513 266,653 440,757
CURRENCY AND DEPOSITS 50,057 47,833 92,153 30,981 276,686
SECURITIES OTHER THAN SHARES (25,162) (37,815) 60,052 218,045 (225,006)
LOANS (48,866) 5,863 (4,819) 12,305 179,315
SHARES AND OTHER EQUITY (22,781) 33,065 49,851 25 206,028
INSURANCE TECHNICAL RESERVES
OTHER ACCOUNTS PAYABLE 7,776 1,750 3,276 5,297 3,734
OTHER FINANCIAL CORPORATIONS (146,976) 105,357 53,347 54,122 151,847
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 553 (11,700) (49,162) (2:484) 12,534
LOANS (159,489) 95,267 74,369 55,119 121,610
SHARES AND OTHER EQUITY 29,115 17,033 29,363 (4,096) 27,233
INSURANCE TECHNICAL RESERVES
OTHER ACCOUNTS PAYABLE (17,155) 4,757 (1,223) 5,583 (9,530)
TOTAL FUNDS RAISED 499,265 634,537 877,051 555,145 799,267
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TABLE 3.7 FOREIGN DEBTS AND CLAIMS (NET)

(MILLIONS OF BAHT)

2008 2009 2010 2011 2012
NON-FINANCIAL CORPORATION 131,093 (392,011) 338,797 28,407 4,335
CURRENCY AND DEPOSITS (5,994) (64,992) (74,379) 8,731 375,739
SECURITIES OTHER THAN SHARES 75,709 (210,854) 229,185 (44,504)  (406,446)
LOANS 20,033 (56,845) 34,570 15,874 105,809
SHARES AND OTHER EQUITY 44,432 50,382 114,858 59,208 9,903
OTHER ACCOUNTS PAYABLE (3,087)  (109,702) 34,563 (10,902)  (80,670)
GENERAL GOVERNMENT (51,328)  (11,763) 4,892 111,866 203,743
CURRENCY AND DEPOSITS (922) 19 117 (122) 173
SECURITIES OTHER THAN SHARES (26,669) (2,363) 8,708 110,505 207,176
LOANS (20,208) (4,140) (2,948) (6,321) 3,833
SHARES AND OTHER EQUITY (3,301) 295 3,013 15 (13)
OTHER ACCOUNTS PAYABLE (228) (5,574) (3,998) 7,789 (7,426)
CENTRAL BANK (816,582) (732,508) (848,883) 85,483 90,329
CURRENCY AND DEPOSITS 17,092 116,456 73,907 139,373 (329,605)
SECURITIES OTHER THAN SHARES (806,588)  (897,338)  (929,015) (52,637) 436,624
LOANS (26,668) (1,139) (753)
SHARES AND OTHER EQUITY a7 49 192 (73)  (17,418)
OTHER ACCOUNTS PAYABLE (401) 48,325 6,033 (41) 1,481
OTHER DEPOSITORY CORPORATION 349,817 265,467 287,969 (277,787) 504,763
CURRENCY AND DEPOSITS 359,012 140,617 39,535 (119,578) 76,753
SECURITIES OTHER THAN SHARES (5,882) 10,955 (17,644) (18,894) 34,589
LOANS 9,846 91,429 233,024 (88,193) 324,916
SHARES AND OTHER EQUITY (12,294) 22,084 33,054 (15,057) 76,985
OTHER ACCOUNTS PAYABLE (865) 382 (36,065) (8,480)
OTHER FINANCIAL CORPORATION (5,869) (616) 17,476  (105,222) (362,179)
CURRENCY AND DEPOSITS (50,463)  (215,418)
SECURITIES OTHER THAN SHARES (10,691) 8,193 (5,204) 36,156  (129,966)
LOANS 7,252 (1,272) (2,649) 13,410 41,830
SHARES AND OTHER EQUITY (3,950) (7,344) 24,134 (101,044)  (67,458)
OTHER ACCOUNTS PAYABLE 1,520 (193) 1,195 (3,281) 8,833
TOTAL FUNDS RAISED & SHARE CAPITAL (392,869) (871,431) (199,749) (157,253) 440,991
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Contact Persons

TyfiasugiauyuvesUseinalne a1usaglan Website: www.nesdb.go.th

You can download the Flow-of-Funds Accounts of Thailand in website: www.nesdb.co.th
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For further information, contact us via e-mails or call with following extension numbers:

&~ National Accounts Executive Director:
Mr. Wirot Nararak
Tel : 0-2280-4085 ext. 6185

e-mail : wirot@nesdb.co.th

%~ Financial Section Director:
Mr. Surapol Srihuang
Tel : 0-2280-4085 ext. 6170

e-mail : Surapol@nesdb.go.th

%~ Flow of Funds-Coordinators:
Ms. Udomsuk Khieopong

Tel : 0-2280-4085 ext. 6172

e-mail : udomsuk@nesdb.go.th

Mr. Thammarong Jaratdamrongwat

Tel : 0-2280-4085 ext. 6167

e-mail : thammarong@nesdb.go.th

Ms. Suphannada Lowhachai

Tel : 0-2280-4085 ext. 6179

e-mail ; suphannada@nesdb.go.th
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National Accounts Office,

Office of the National Economic and Social Development Board,
962 Krung Kasem Road, Pomprab, Bangkok 10100

Tel. 0-2280-4085, Fax. 0-2281-2466

http://www.nesdb.go.th
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