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Executive Summary
Capital Stock of Thailand in 2008

Overview

Gross capital stock at replacement cost in 2008 was valued at Baht 39,880.2
billion, increasing from Baht 35,873.2 billion in 2007. This posted a real-term
expansion of 3.1%--slightly lower than 3.2% in 2007. After deducting depreciation,
the value of net capital stock stood at Baht 28,923.6 billion, a slowdown in growth
rate from 3.4% in the previous year to 3.0%. This was due to only 1.1% increase in
new investment during the year as investments in machineries and equipment by
private investors by 3.2%, whereas public sector decreased by 4.8% owing to no
mega projects investment.

1 Net Capital Stock by Institutions

Value of net capital stock at replacement cost in 2008 was Baht 28,923.6
billion, rising from Baht 25,769.6 billion in 2007, a 3.0% growth in real term. It can
be considered by institutions as follow:

Public Sector: Public sector held 30.2% of total net capital stock of the
country with valued Baht 9,054.6 billion or a 2.8% growth in real term compared
with 3.8% in 2007. This caused from a 9.5% decrease in public construction-
particularly infrastructure and civil engineering construction.

Private Sector: net capital stock accounted for 69.8% of total capital stock in
the country. In 2008, the value at replacement cost stood at Baht 19,869.0 billion—a
3.1% growth compared with 3.3% in 2007. This was partly due to the slowdown in
investment in construction in line with sub-prime and world financial crisis.

Structure of Net Capital Stock by Structure of Net Capital Stock by
Institutions Type of Assets

O Private Sector O Public Sector O Construction O Equipment
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2 Net Capital Stock by Type of Assets
Construction

Net capital stock was composed of construction by 57.9% of total net
capital stock. When categorized into public and private sectors, those of central and
local governments gave the largest share with development and civil engineering
constructions such as roads, bridges, dams and drainage system. State enterprises
were composed largely of Airport Link by State Railway of Thailand, gas pipes
construction by the PTT Plc., the Ua Athon Housing Project by the National Housing
Authority, telephone network expansion by TOT Plc., the government complex
construction by Dhanarak Asset Development Co., Ltd., and as for private sector,
most of constructions were residential buildings, commercial buildings and factories.

Machineries and equipment

In 2008, machineries and equipment accounted for 42.1% of total net
capital stock. This resulted from imports of electric locomotives by State Railway of
Thailand, imports of 4 aircrafts by Thai Airways International Plc. valued Baht 9,984
million compared with 3 aircrafts valued Baht 15,472 million in 2007. In addition,
central government launched “THEOS” satellite by Geo-Informatics and Space
Technology Development Agency, Ministry of Science and Technology value Baht
6,581 Baht. Machineries and equipment held by private sectors were mostly
investment in new machines to replace the old ones as well as to increase production
capacity in order to meet with higher demand from both domestic and international
markets, followed by the investment in office equipment and motor vehicles-namely
fixed-route and non-fixed route buses, commercial cars, vans, ships, and trucks.

3 Net Capital Stock

Net Capital stock can be classified into 11 economic activities, namely
agriculture; mining and quarrying; manufacturing; construction; electricity and water
supply; transport and communications; wholesale and retail trade; banks, insurance
and real estates; ownership of dwellings; public administration; and service.

Considering only major economic activities, it consists of agriculture;
manufacturing; and service and others which exhibited as follows:

e Agriculture: net capital stock in real term posted at 4.1% growth,
compared with 4.7% in 2007.

e Manufacturing: net capital stock in real term posted at 4.6% growth,
compared with 4.7% in 2007.

e Service and others: net capital stock in real term posted at 2.6%
growth, compared with 3.0% in 2007.
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4 Capital factor analysis

4.1 Incremental Capital Output Ratio: ICOR

Overview

ICOR in 2008 posted at 3.01 higher than 1.77 in 2007. It implies that
a unit increase in GDP required higher number of unit increase in capital.

Agriculture: ICOR in 2008 was 1.65, compared with 5.14 in 2007,
reflecting better capital productivity.

Manufacturing: ICOR in 2008 was 1.35, compared with 0.88 in
2007, reflecting more required capital usage.

Service and others: ICOR in 2008 was 8.64, compared with 2.49 in
2007, reflecting inefficient capital productivity.

4.2 Capital Productivity (CP)
Overview:

CP in 2008 stood at 0.39, maintaining at the same level with 2007.
This means 1 unit of capital produced 0.39 unit of GDP during the year.

CP by Sector:

CP of agricultural sector was 0.50, compared with 0.49 in 2007 which
implied slightly better capital productivity.

For manufacturing sector, CP was 0.87 in 2008, compared with 0.88
in 2007. This signaled a slight downward trend in the use of capital. After adjusting
for capacity utilization, adjusted CP improved significantly. This was particularly the
case in 2008 where adjusted CP of 1.29 was much larger than 0.87 prior to
adjustment. As a result, real usage of capital is efficient.

CP in services and other sectors remained at 0.27 in 2008 as same as
2007.
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Table 1 Capital Productivity

2002 | 2003r | 2004 2005 | 2006r | 2007r | 2008p

Agriculture 0.52 0.57 0.54 0.51 0.51 0.49 0.50
Non-Agriculture 0.33 0.34 0.36 0.37 0.37 0.38 0.38
1. Manufacturing 0.76 0.81 0.85 0.86 0.86 0.88 0.87
CAP U Adjusted* 1.17 1.17 1.18 1.19 1.17 1.21 1.29

2. Services and other 0.24 0.24 0.25 0.26 0.27 0.27 0.27
TOTAL 0.34 0.36 0.37 0.38 0.38 0.39 0.39
CAP U Adjusted* 0.36 0.37 0.38 0.40 0.40 0.41 0.41

* CAP U : Capital Utilizations
4.3 Total Factor Productivity (TFP)
Overview:

Overall GDP in 2008 grew by 2.58%, compared with 4.93% in 2007.
Considering sources of growth in 2008, capital was the major factor by contributing
to 2.04% of GDP growth, followed by labor and land by 0.68%, and 0.04%,
respectively. On the contrary, TFP dropped by 0.18%. It implied that Thai economy
growth was mainly contributed from capital, labor, and land; whereas TFP did not
stimulate the economy growth as a result of world economic crisis.

TFP by Sector:
Agricultural Sector

Production in agricultural sector expanded by 5.10%, compared with
1.80% in 2007 due to a rise in both quantity and price of major crops-namely
cassava, sugarcane, oil palm. Considering sources of growth, it mainly came from
capital, contributing to 3.64% of GDP. Labor, land, and TFP accounted for increases
of 0.20% and 0.26%, 1.00%, respectively.

Non-agricultural Sector

In 2008, non-agricultural production went up 2.30%, compared with
5.20% in 2007 due to slowdown in manufacturing and service sectors as a result of
world economic crisis. Considering sources of growth, it came from capital,
contributing to 3.04% of GDP, followed by 1.70% of labor, and -2.45% of TFP.
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Manufacturing Sector

GDP in manufacturing sector went up by 3.90%, slowing down from
6.20% in 2007. This was due to a decrease in exports of manufacturing goods as a
result of world economic crisis and political uncertainty. Industries with slowdown
growth were light industries-namely foods and beverages, leather and leather
products, furniture and ornament, as well as capital and high technology industries.
Considering source of growth, it came from 2.66% of capital, 2.48% of TFP, and
-1.24% of labor owing to higher layoff rate and reducing working hours, so the rest
of labors highly contributed to TFP.

Services and Other Sectors

In 2008, production in services and other sectors rose at a slower
pace from 4.50% in 2007 to 1.10% due to world economic crisis and subdue
domestic tourism. This resulted in the decrease in hotels and restaurants, and
transport of goods and passenger growth. Source of growth were mainly
contributed by capital at 1.59%, labor at 1.25%, and TFP at -1.74%.

Table 2 Overview Growth Rate of GDP and Sources of Growth in 2008

GDP Growth Labor Land Capital TFP
Overview 2.58 0.68 0.04 2.04 -0.18
Agriculture 5.10 0.20 0.26 3.64 1.00
Non-agriculture 2.30 1.70 - 3.04 -2.45
Manufacturing 3.90 -1.24 - 2.66 2.48
Service and Other 1.10 1.25 - 1.59 -1.74
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Indicator of Capital

2003 2004 2005 2006r 2007r 2008p

1. GDP at current price (Billion Baht) 5,917.4 6,489.5 7,095.6 7,841.3 8,493.3 9,105.0
2. GDP at constant price 1988 3,468.2 3,688.2 3,855.1 4,059.6 4,259.6 4,370.0
(Billion Baht)
o Growth (%) 7.1 6.3 4.5 5.2 4.9 2.6
3. Gross fixed Capital Formation at 1,424.2 1,681.8 2,049.8 2,197.2 2,247.1 2,486.6
current prices (Billion Baht)
4. Growth of Gross fixed Capital 12.1 13.2 10.5 3.9 1.3 1.1
Formation at constant 1988 prices.
(%)
Public 17.7 16.3 10.4 4.1 0.6 3.2
e Construction 17.9 14.7 6.0 2.5 -2.7 -0.2
e Machineries and equipment 17.6 16.9 11.9 4.6 1.6 4.2
Private -0.6 4.7 10.9 3.3 3.4 -4.8
e Construction -3.5 4.0 6.1 4.7 6.0 -9.5
e Machineries and equipment 6.4 6.3 21.0 0.7 -1.6 4.9

5. Net Capital Stock at replacement cost 19,036.4 | 20,465.3 | 22,655.7 | 24,584.8 | 25,769.6 | 28,923.6
(Billion Baht)

o Public 57814 | 6,266.2 | 6,999.0 | 7,560.9 | 8,105.7 | 9,054.6

e Private 13,255.0 | 14,199.1 | 15,656.7 | 17,023.9 | 17,663.9 | 19,869.0

6. Growth of Net Capital Stock at constant 2.0 2.7 2.9 3.5 3.4 3.0
price (Billion Baht) (%)

¢ Public 2.7 2.7 3.2 3.4 3.8 2.8

e Private 1.7 2.7 2.8 3.5 3.3 3.1

7. Structure of Net Capital Stock (%)
e Public 30.2 30.1 30.2 30.2 30.3 30.2
e Private 69.8 69.9 69.8 69.8 69.7 69.8

8. Net Capital Stock at replacement cost
Classified by Economic Activity (Billion

Baht)
o Agriculture 716.2 742.7 772.7 808.6 846.5 881.6
e Manufacturing 1,562.5 1,625.5 1,688.8 1,776.6 1,860.5 1,946.0
¢ Service and others 7,341.7 7,515.2 7,713.2 7,940.8 8,177.3 8,386.6

9. Growth of Net Capital Stock at constant
price, Classified by Economic Activity

(%)
e Agriculture 3.3 3.7 4.0 4.6 4.7 4.1
e Manufacturing 2.8 4.0 3.9 5.2 4.7 4.6
« Service and others 1.7 24 2.6 3.0 3.0 2.6

Source: National Accounts Office, National Economic and Social Development Board
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i 1 o o [~ a o
A519% 2 gamu,m@mswmﬂﬁﬂmqm@aamannquﬁ QILUNTIERU

PUIE - WUAULN

{111 2545 2546 2547 2548 2549r 2550r 2551p
LNBATNTTH 1,184.2 | 1,2604 | 1,360.8 | 1,513.1| 16252 | 1,734.2 | 2,008.3
® 8ATTELAa (Feeas) 3.2 33 3.7 4.0 4.6 4.7 4.1
wlagus 254.6 263.3 284.9 326.9 359.3 372.8 4254
® 8A719E1869 (FR8A%) 1.5 2.8 4.6 4.7 5.4 5.1 5.0
ARRIUNTTH 3,315.1 3,450.8 3,724.2 4,225.0 4,641.3 4,809.9 5,461.6
® 8A719EN69 (FR8a%) 2.0 2.8 4.0 3.9 5.2 47 46
nNa8s9 654.0 670.0 723.9 836.7 919.1 946.3 1,075.3
® 8ATTELAa (Feeas) 0.0 1.9 5.0 4.8 5.4 5.1 53
Tzl 1,3924 | 15132 | 1,663.8 | 1,849.7 | 2,058.5 | 22204 | 24467
® 9AT1TELAa (Feeas) 35 2.7 3.4 3.4 3.8 3.6 2.8
ANUNANTURIUAZRAENT 3,783.9 | 39579 | 4,2502 | 4,8437 | 52658 | 5526.0| 6,153.0
® 8AT19EN69 (FR8aL) 2.0 2.7 2.7 3.2 3.7 3.8 2.7
AdauazAlan 1,387.6 1,426.5 1,621.3 1,665.6 1,788.4 1,836.1 2,067.0
® 8ATI1TENLAD (FR8AL) -0.6 0.5 1.9 2.1 2.8 2.7 2.9
s11A15 Useiunauas 235.0 243.5 261.8 292.1 317.7 329.5 371.7
ARIMTNNTWE
® 8ATI1TENLAD (FREAL) 1.4 1.1 3.3 3.0 4.1 4.2 4.0
ﬁagjmﬁ'ﬂ 3,801.6 | 4,0087 | 42766 | 4531.8| 48810 51516 | 56893
® 8AT1TENLAD (FR8AL) 0.6 1.1 1.8 2.1 2.1 1.9 1.8
NSUTUITTENITUHURY 306.1 326.7 350.2 383.1 406.7 4271 489.2
® 8AT19ENLA (Feeas) 0.4 1.3 2.3 3.1 3.1 4.1 34
usn1g 1,822.8 1,915.2 2,047.6 2,188.0 2,321.8 2,415.7 2,736.1
® S8R9 (FReas) 0.3 0.9 1.5 1.5 1.5 2.1 1.8
EREY 18,137.3 | 19,036.4 | 20,465.3 | 22,655.7 | 24,584.8 | 25,769.6 | 28,923.6
® BASIUENLAI (SRLAL) 1.4 2.0 27 2.9 3.5 3.4 3.0
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3 ANLABNSIAN (Depreciation)

o aa

ANEaNTIAN mNgruUTyTd 2 dszinn Ae ANdeNsIANdzaN  (Accumulated

. . 1 dll =) . . dlagll o a ' 1 dll
depreciation) LazALEaNIIAN918Y (Annual depreciation) Tuntaznin1smszfianizAnidan

saetlvitiuielianunsoasfieuyaraasnisldtadayuluusiacd]

ATNTIN

a

ANLAENIIANTIET 2551 D4 31ANNUNALNY HYAAT 1,566.3 WWANULIN a121dNIg
nANAeNsAININTgaTy 5 SUALLIN A A1TIANBIANTUAILAEAANT HYaAn 402.7
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250 T

20.0 +

15.0 +

10.0 +

50 T

-5.0 T 2540 2544 2548 2551

-10.0 T

-15.0 -

npig —— NIALANTY

Wi 7 apsanaflrasAdansAaaluasniaiguaznalandy

4 nmswAsizutlasayu

41 ansrdiunisidasunlasrasifadanusaanisidasundatrainanan
(Incremental Capital Output Ratio: ICOR)

NTNTIN

ICOR il 2551 #A1 3.01 ¥1nN9Tl 2550 RHAN ICOR 1.77 waAalifdingn

1 tal -QII a Ag a 1 a k%3 % a g
yaANNARAIWluszILAIEgNA 1 widee Innsldiadeyuiianinay
518NANTTNNITHAR

WHaNaNTUuNI8fangsNNNTHAR Wl 2551 NU9N @191NERINIINE A1 ICOR

1
a

winfiu 1.65 Weandntl 2550 NHAN ICOR Winfiu 5.14 uansliiiiudiarannumsnssuinisld
fladenuetnaiusyAnsnmAty mniFeuiiouA ICOR luuAadaaunuimuT 4 Aaus
WHLRILA % 217 6 - 409TuTNTB9UAUTRILN % 1TU7 10 WUd1 A1 ICOR @2 inEmInasx
lugaeunuann « atfuf o filss@nsnimanniign Aefinislddasemuiianiios 0.95 mise
lusausfuauimun atuf 6 fuszdnsnmdesiiania Snnslddasanuiiai 4.96 wise

Waazld GDP iNaAu 1 witine
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an119na1uNesN il 2551 A1 ICOR HAwiny 1.35 Wameuriu 0.88 Tull
2550 wanaliivind) n1snauees GDP 1 wiaelutl 2550 14iladenuninau uiniasn

FOWALK WU 4 21TUN 6 - AT LINUBIUAUNBU 4 21TUNA 10 wudAaasludag

1 ]
a

WHUARUY 4 a1fU? 9 HA1 ICOR winfiu 0.65 wiag Gauansliiiud dnnsldiladanuind
Usz@nBnmanga

A17UTNTuATaY 7 T 2551 HA1 ICOR Wiy 8.64 ey 2.49 Tull
2550uansliiuddn g adunuetnlaiidss@niam  winiansunAnads lutag
WELABNIY 1 RUTLT 6 - ATl usnuwauimunY 21107 10 A1 ICOR lutdasunuimuny atiuy 8

HuseAnsnnige lnadinsldiladayuileangane 1.51

A1919% 3 ansrdiunisidasuudasaasiadanusanisilasunlasranan@an
(Incremental Capital Output Ratio: ICOR)

#1717 2545 | 2546 | 2547 | 2548 | 2549r | 2550r | 2551p
NANEAINITH 887 | 049| -265| -3.96 199 | 514 1.65
NAUBNNEATNITN 067| 088 1.04 1.54 1.73 164 | 334

® AAAUNTIN 0.40 0.34 0.60 0.88 1.01 0.88 1.35
® 1/3nsunzau 0.92 1.94 1.45 197 | 231 2.49 8.64
NN 079 | 080 1.21 1.79 1.76 177 | 3.01

A1919% 4 A1 ICOR AMUUNAHNUNUNRIUILATHFNAUASEIANUWITIRA

Gk WY 41 6 LU 47 WY 4 8 WY 41 9 WY 4 10
NIANBRATNITN 4.96 1.14 -3.63 0.95 3.40
NAUBNINBATNTIN 2.35 3.57 -1.93 117 2.49

®  ARAUNIIN 1.25 1.73 1.60 0.65 1.1
° u?nqﬂm:ﬁluvl 3.07 4.80 1.51 1.72 5.57
NINTIN 2.26 3.57 -2.01 1.27 2.39

*QR9TUINTRIUE 10
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50 +\ |

10.0 ‘/

-15.0 -

ICOR

GDP Growth

MW 8 1fSeuiiay ICOR waz GDP Growth

4.2 Namn’lwnu (Capital Productivity: CP)
NANNTIN

naRN I (CP) il 2551 HAviniu 0.39 agluszauinaniull 2550 uans

|
1 A

WiiudnT 2551 w1 widog nalfifia GDP 0.39 wiae aiansnan luusasdaauty 4 wud

| |
a A = IS

TugoauN AW « 21Tu% 6 naan I ulaaRasANgaEaauALgagwNy 4 27Uu Taadlen

q
|

HARNINYY 0.45 Wiagl TEIAINIAD TAIUHUNINUI « 21Ul 7 atfudl 9 uazatiuil 8 NHAN

HARNNIL 0.39 et 0.37 Mgl uaz 0.32 UIUAINATAL
FIANANTTUNITHAR

A1 1NEAINITN Wl 2551 NAANIWNUW HAN 0.50 WiNAWHaWeuiUT 2550
NdA1 0.49 ugnalFiiiudn nannInnuaeIaanEAINITN lduanssiulugee 2 1 1Je

a0 luuAasd R U URENYEY 4 WUTY ANRALTBINAANINYUANI N AN TN W 10 T

| | |
I o a A

& o o o A A A o o o a
NTATILLNUNENUN 4 ULN 8 LAY RULN 9 HANRAUTLALLALINUAR 0.53 LATNATRAINAALNER

q

WU LTI HUAENYN 4 21TUau
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a1119ma1mnsen il 2551 AANARNIWYU 0.87 anavidlatieuiulull

[ %

2550 NHANAAL 0.88 waneliiiugn U 2551 nasldiladanuluarsignainnssud

b
b

o =

132 ANTNNAAAILANTAE LHANANTN TULAA LTI UNUA YW 4 217U7 6 D9 TN
WHLAENLWY 4 2117 10 WUFT HRANIWYUAN2gAAIMNTIN TWTEagUEY 1 aTTud 6 HAgeign
P , - , o o o o o o o a

AB 0.88 NUIE TOIAINIAD TIWAUNNUN 4 217UN 9 211UN 7 wazatlun 8 TnadmAn 0.83

14981 0.76 UUIEILAY 0.68 1108 ANNANAL

Lﬁ@ﬁmiﬁumﬂ@ﬁﬂnué’wﬁmmmﬂ%ﬁﬁéﬁmmam (Capacity utilization)
Tua1219Aa1UNTIN WUINUAIUFUAEENTINITIEAVAINARLAIATNAAN TN ULDIAIYT
apawnsTulszAnsnmatulatianizlut 2551 udrninnuiAwindu 1.29 Weuu 0.87
TunsalldlfUFuAndnanisldindendn wanalfifiudnnislddasonuiiufaiazasana

v A a a a
‘ﬂqﬁ]@’]ﬁﬂ??ﬁﬂ\iﬂﬂ?ﬁi@‘l’]ﬁﬂ’w\lﬁ

an1113n1suazau 7 Wl 2551 FAmann1nwnu 0.27 agluszduiaaaiul
2550 NNA1 0.27 NINNANTUN TBUAATTITUHURRUY 4 WUFIA12IUTNTuaTEY | Tudas
LHUARNWY 4 2fUd 6 NARNINYUHATNINTAGANBNEUALUNUAINLN 4 21TUAW uazdal

o o n:ll dl a a0 v dl
WNTWENINY UL 8 NNARNINVUNANUDELNGA

M99 5 NAANIWNU (Capital Productivity)

Tl 2545 | 2546 | 2547 | 2548r | 2549r | 2550r | 2551p
NAINHATNIIN 0.52 0.57 0.54 0.51 0.51 0.49 0.50
NAUANINEATNITN 0.33 0.34 0.36 0.37 0.37 0.38 0.38
® ARAIUNII 0.76 0.81 0.85 0.86 0.86 0.88 0.87
neeiLlfu CAPU* 1.17 1.17 1.18 1.19 1.17 1.21 1.29

° ']fjﬂqﬂ[,@g%iuj 0.24 0.24 0.25 0.26 0.27 0.27 0.27
MNGIN 0.34 0.36 0.37 0.38 0.38 0.39 0.39
MmMwsannsilsu CAP U 0.36 0.37 0.38 0.40 0.40 0.41 0.41
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A9 6 HARNINYU IUUUNATHTIUHUNU

, 15N5UAE
TMIWIRN LNEATNITN AAFINNTTH 4 59N
AU
LW 1 6 (2530 - 2534) 0.75 0.88 0.34 0.45
WL 4 7 (2535 - 2539) 0.65 0.76 0.30 0.39
LWL 4 8 (2540 - 2544) 0.53 0.68 0.23 0.32
WL 4 9 (2545 - 2549) 0.53 0.83 0.25 0.37
Ao9TILINWEL 1 10 (2550 - 2551) 0.49 0.87 0.27 0.39
mﬁzﬁﬂ 2530 - 2551 0.62 0.81 0.29 0.39
1.0 7
2 3 2
S

UBL 1 6 ue e 7 UNU 8 WNU 9 ABaTlusnUL 1 10
O nweau O inwmsngsn PAANIIN 1BMIuaza]
a a
NINN 9 HARNIWNU (CP)
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43  WARNIWNITNARSIN (Total Factor Productivity: TFP)
NINGIN

nazAsegiatausanlull 2551 wenedafenay 2.58 TraRRIRINNTENLAY

%asay 4.93 Tuil 2550 Lﬁﬂﬁm@mﬂmﬂmeﬁmﬁmmﬂ’]m‘?"mLﬁuimmqmmﬁﬁ@ (Source of
a) 1 Q; a o Y [~

growth) Tull 2551 wudnsinsiAsegialaemnaenaffesas 2.58 unan1ainnns

we86a9a9ladeuianay 2.04 savaanAailadessey uaziladuisiu feaas 0.68 Uas

0.04 MINATNAL RAUTTAFUNINAIU TFP  anadsaeay 0.18 Land libiudnn19a8e /e

1
=

wAsegnanaiiunaniainnisrenefazesiadenugiuneiladanu ueey uasiau dou
tadaniedinu TFP 1wl 2551 lalldldaunansuliifinyadiinluszuuiasegia degann
sruuAsegna e ldfunansznuaningmaswgialan  efiarsunluges 2 Dusnaes
o o dl 1 a o dl % 1l 3|
LWL 2uf 10 wudinnaziAsegnarenesineeaeseuas 3.75 sel iunaniann
N3r818591091ad8NU8 UI9911 uasAu Fesar 216 059 waz fesaz 0.04 dquilade
N9AU TFP 2enesiafaeas 0.96 N1sILMLINLed TFP Huualinteanfinaindoautuimun
atfufl 9 WA TFP genasinfesas 3.34 siel] WasannniaziAsugialnainasuldfunanseny
a a = = A dl ]
ANNNAEANgAAsEgRalan waznazaN lTatasnmnanaieane ludsuing Gedeng

NEENUINgN11UENNg Batluanaanisnasiiunungaiadesas 50 2899vLLIATHgAA Ing
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A1S99 7 ARSINTULNEAINILATHFNAUASUNAINNITRINSIATYLALTR

GL‘IJﬂ']W‘i’JN?.I’ﬂQ‘]J‘i‘SWIﬂ
- y - - WHUT 9 WU 10
DR R} R} R} =
R}
LNUM | LB | BLNUEM | LLNU™M -
2545 | 2546 | 2547 | 2548 | 2549 21 2550 2551
6 7 8 9
LN
GDP Growth |10.94 8.09 | -0.10 | 5.69 5.32 7.14 6.34 4.53 5.11 3.75 4.93 2.58
UNAIANN
[VENNa)P 0.86 0.37 0.26 0.72 1.01 0.79 0.87 0.50 0.41 0.59 0.51 0.68
ﬁﬁu 0.01 0.01 0.01 0.02 0.03 | -0.02 0.01 0.04 0.04 0.04 0.03 0.04
N 7.69 7.74 1.37 1.65 0.91 1.29 1.81 1.96 2.31 2.16 2.28 2.04
TFP 2.38 | -0.03 | -1.74 3.30 3.36 5.08 3.66 2.03 2.36 0.96 2.10 | -0.18
N1 AINN1TANIN
<
1209 2
10.0 -
3 o <
P 8~
8.0 N~
6.0
4.0 4
2.0
55583
o o o © o
0.0 4+ T T
,20 -
GDP Labor Land Capital TFP
4.0 4
O w6 O w7 WHUW Y 8 WHWY 9 1 2 Yusnaaeunu1o

ﬂ. P 1 ﬂ. a a a
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nanensngsd il 2551 anasnfauay 5.10 Ususafiuaindasay 1.80

[~
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mm@mmummLmeﬁmmmimum@mmummnqmﬂmﬁmim Imananganuni i
1 dl dll % = ] | d‘ ] le/ 4
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1ANEANAaNITaNIUsTenA L lunNsuanIen1ANLAT doudlads TFP ddauatiuayy
NN9UENLFRIAINNANEATIaLAT 1.00 UsusaRtuanianasdatay 2.62 Tutlneuun wWuwua
AINN1INTTALIIAIRUANEAINAN] WU THNANTUNIN aF19useqelaliinemansiivy
tsrAnsarnnisuamna L lAnauaaNANTY wardrunilaiiunaniananInauA1a1n1AN

1BRANUILABNINAG IUNIANTET AIAIHA T TFP g9UUAINAI7

ati191ain N Tug09 2 TusnuaguauWmun Ui 10 ANANEATNIIN ANNT

a o dl % :J/ [ o o dl A v
NARULNLURURNETREAE 3.45 uuL‘ﬂuN@NW“’Q’]ﬂﬂ’]ﬁ“ﬂﬁWﬂmﬂ‘ﬁﬂﬂﬂ@@ﬂﬂuﬂﬁﬂﬂ@ﬂﬂ’ﬂ TRENS

g o o o
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A1T99 8 ARTINTULNEAINALATHFNAUASUUAINNNTRINSIATYLALTR

ulunﬂﬂLﬂHﬁ?ﬂ‘i‘iN
2 2 2 2 LR 9 2 usnuaguuu 10
AE | wAY | WA | A d
LR
LAWY | WU | W | L -
2545 | 2546 | 2547 | 2548 | 2549 21 2550 2551
6 7 8 9
wsn
GDP Growth | 4.55 2.98 2.04 2.72 0.68 12.68 | -2.44 | -1.80 4.60 3.45 1.80 5.10
WIARINHNN
[VESNiabI 0.1 -0.27 | -0.07 0.08 0.36 -0.12 | -0.17 | -0.01 0.34 0.14 0.07 0.20
ﬁau 0.06 0.05 0.06 0.13 0.06 0.01 0.08 0.04 0.48 0.25 0.25 0.26
N 3.01 6.57 3.34 3.19 2.64 2.72 3.13 3.47 4.01 3.87 410 3.64
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A1 11ARIUNTTN (Manufacturing sector)
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mmu?miu,azauf] (Services and Other sectors)
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Capital Stock of Thailand 2008

1 Overview
1.1 Gross Capital Stock

Gross capital stock at replacement cost in 2008 was valued at Baht
39,880.2 billion, increasing from Baht 35,873.2 billion in 2007. This exhibits 3.1%,
compared with 3.2% in 2007. This comprises 69.9% of private investment, and 30.1%
of public investment.

1.2 Net Capital Stock

Value of net capital stock at replacement cost in 2008 was Baht
28,923.6 billion, with the growth of 3.0% which slowed down from 3.4% in 2007 due
to 1.1% growth of total investment. This resulted from 4.8% decrease of public
investment, whereas private investment increased by 3.2%-particularly import of
machineries and equipment.
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Figure 1 Value and Growth Rate of Gross Capital Stock at 1988
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Figure 2 Growth Rates of GDP, Net Capital Stocks and Investment

2 Classification
Capital stock of Thailand can be classified in 2 ways:

2.1 Classified by institutions consists of capital stock of public sector
and capital stock of private sector as follows:

2.1.1 Public sector
Overview

Capital stock in public sector in 2008 valued at replacement cost
was Baht 12,358.3 billion, rising from Baht 10,938.7 billion. After deducting
accumulated depreciation, net capital stock equaled to Baht 9,054.6 billion—a growth
of 2.8% slowing down from 3.8% in 2007.

Structure of public sector capital stock

Public sector held 30.2% of the total capital stock in 2008. It
can also be further classified according to types of assets as follows:

e Construction: In 2008, public sector held 84.3% of its total
capital stock as construction. Construction assets were held mainly by central
government and local municipality e.g. roads, bridges, dams and watergates. For state
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enterprise construction, they were the Ua Athon Housing Project of National Housing
Authority.

¢ Machineries and equipment: Machineries and equipment
accounted for 15.7% of total public sector capital stock in 2008. This was partly a
result of Thai Airways International Plc. purchasing 4 aircrafts instead of existing
financial lease, valued Baht 8,984 million, compared with import 3 aircrafts, valuing
Baht 15,472 million in 2007.
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Figure 3 Value and Growth Rate of Public Sector Capital Stock

2.1.2 Private sector
Overview

Value of capital stock of private sector at replacement cost in
2008 was Baht 27,522.0 billion, rising from Baht 24,934.5 billion in 2007. After
deducting accumulated depreciation, net capital stock valued Baht 19,869.0 billion—a
3.1% of growth, slowing down from 3.3% in 2007.

Structure of private sector capital stock

Private sector occupied 69.8% of total capital stock in Thailand.
It can also be classified by type of assets as follows:

e Construction: In 2008, 46.7% of total private sector
capital stock was construction. Construction assets were mostly residential building,
commercial building, and factory construction.
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e Machineries and equipment: Share of machineries and
equipment in total private sector capital stock was 53.3% in 2008. Investment was
mostly made in manufacturing activities, office equipment, and motor vehicles such as
trucks, and buses.
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Figure 4 Value and Growth Rate of Private Sector Capital Stock

Table 1 Value, Structure and Growth Rate of Capital Stock

Unit: Billion Baht

2002 2003 2004 2005 2006r 2007r 2008p
Value of Capital 18,137.3 | 19,036.4 | 20,465,3 | 22,655.7 | 24,584.8 | 25,769.6 | 28,923.6
Stock at
Replacement Cost
Public 5,377.5 5,781.4 6,266.2 6,999.0 7,560.9 8,105.7 9,054.6
Private 12,759.8 13,255.0 14,199.1 15,656.6 17,023.9 17,663.9 19,869.0
Growth Rate (%) 1.4 2.0 2.7 2.9 3.5 3.4 3.0
Public 3.1 2.7 2.7 3.2 3.4 3.8 2.8
Private 0.7 1.7 2.7 2.8 3.5 3.3 3.1
Structure (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Public 29.9 30.2 30.1 30.2 30.2 30.3 30.2
Private 70.1 69.8 69.9 69.8 69.8 69.7 69.8
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2.2 Classified by economic activities
2.2.1 Capital stock by economic sectors

Capital stock can be classified into 11 economic activities,
namely agriculture; mining and quarrying; manufacturing; construction; electricity and
water supply; transport and communications; wholesale and retail trade; banks,
insurance and real estates; ownership of dwellings; public administration; and service.

Capital stock at replacement cost in 2008 was Baht 39,880.3
billion. By considering the structure of distribution of capital stock among economic
activities, ownership of dwellings came up with the highest value of Baht 8,418.9
billion, followed by transport and communications with the value of Baht 8,259.4
billion, manufacturing with value of Baht 6,907.1 billion, service with the value of Baht
3,985.5 billion, electricity and water supply with value of Baht 3,357.6 billion,
agriculture with value of Baht 3,048.0 billion, wholesale and retail trade with value of
Baht 3,013.0 billion, construction with value of Baht 1,207.0 billion, public
administration with value of Baht 623.9 billion, mining and quarrying with value of
Baht 544.2 billion and banking, insurance and real estates with value of Baht 515.8
billion.

Likewise, in real term, agriculture had only 7.7% share of total
capital stock while the remaining of 92.6% belonged to non-agriculture. Ownership of
dwellings again comprised the biggest share of 23.0% of total capital stock, followed
by transport and communications (18.8%), manufacturing (16.5%), service (10.3%),
electricity and water supply (8.4 %), wholesale and retail trade (8.0%), construction
(2.9%), public administration (1.7%), banking, insurance and real estates (1.4%) and
mining and quarrying (1.3%).

2.2.2 Net capital stock by sectors

In 2008, transport and communications appeared to be the
sector with the highest value at Baht 6,153.0 billion, followed orderly by ownership of
dwellings with Baht 5,689.3 billion, manufacturing with Baht 5,461.6 billion, services
with Baht 2,736.1 billion, electricity and water supply with Baht 2,446.7 billion,
wholesale and retail trade with Baht 2,067.0 billion, agriculture with Baht 2,008.3
billion, construction with Baht 1,075.3 billion, public administration with Baht 489.2
billion, mining and quarrying with Baht 425.4 billion, and finally, banks, insurance and
real estates with Baht 371.7 billion.

In real term, net capital stocks in 2008 expanded by 3.0%
compared with 3.4% in 2007. Considering by economic activities, almost all sectors
showed slowdown growth, except construction; and wholesale and retail trade which
showed upward trend of growth with 5.3%, and 2.9%, respectively.
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Table 2 Value and Growth Rate of Net Capital Stock at 1988 Prices by Sector

Unit: Billion Baht

2002 2003 2004 2005 2006r 2007r 2008p

Agriculture 1,184.2 1,260.4 1,360.8 1,513.1 1,625.2 1,734.2 2,008.3

o Growth rate (%) 3.2 3.3 3.7 4.0 4.6 4.7 4.1
Mining and Quarrying 254.6 263.3 284.9 326.9 359.3 372.8 425.4

o Growth rate (%) 1.5 2.8 4.6 4.7 5.4 5.1 5.0
Manufacturing 3,315.1 3,450.8 3,724.2 4,225.0 4,641.3 4,809.9 5,461.6

o Growth rate (%) 2.0 2.8 4.0 3.9 5.2 4.7 4.6
Construction 654.0 670.0 723.9 836.7 919.1 946.3 1,075.3

o Growth rate (%) 0.0 1.9 5.0 4.8 5.4 5.1 5.3
Electricity and Water 1,392.4 1,513.2 1,663.8 1,849.7 2,058.5 2,220.4 2,446.7
Supply

o Growth rate (%) 3.5 2.7 3.4 3.4 3.8 3.6 2.8
Transportation and 3,783.9 3,957.9 4,250.2 4,843.7 5,265.8 5,526.0 6,153.0
Communication

o Growth rate (%) 2.0 2.7 2.7 3.2 3.7 3.8 2.7
Wholesale and Retail 1,387.6 1,426.5 1,521.3 1,665.6 1,788.4 1,836.1 2,067.0
Trade

o Growth rate (%) -0.6 0.5 1.9 2.1 2.8 2.7 2.9
Banking, Insurance and 235.0 243.5 261.8 292.1 317.7 329.5 371.7
Real Estate

o Growth rate (%) 1.4 1.1 3.3 3.0 4.1 4.2 4.0
Ownership of Dwellings 3,801.6 4,008.7 4,276.6 4,531.8 4,881.0 5,151.6 5,689.3

o Growth rate (%) 0.6 1.1 1.8 2.1 2.1 1.9 1.8
Public Administration and 306.1 326.7 350.2 383.1 406.7 427.1 489.2
Defense

o Growth rate (%) 0.4 1.3 2.3 3.1 3.1 4.1 3.4
Services 1,822.8 1,915.2 2,047.6 2,188.0 2,321.8 2,415.7 2,736.1

o Growth rate (%) 0.3 0.9 1.5 1.5 1.5 2.1 1.8
TOTAL 18,137.3 | 19,036.4 | 20,465.3 | 22,655.7 | 24,584.8 | 25,769.6 | 28,923.6

o Growth rate (%) 1.4 2.0 2.7 2.9 3.5 34 3.0
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Figure 5 Growth Rate of Net Capital Stock by Sector
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3 Depreciation

According to the accounting system, there are 2 entries of depreciation,
accumulated depreciation and annual depreciation. Only the latter will be considered
here, as it is better in interpreting the value of the use of capital stock.

Overview

For annual depreciation in 2008, annual depreciation at replacement cost in
2008 was Baht 1,566.3 billion. The first 5 sectors with the highest share of total
depreciation were transport and communication sector with the value of Baht 402.7
billion-a 25.7% share of total depreciation. This was due to the fact that a substantial
part of investment in the sector went to machineries, equipment as well as vehicles,
all of which have shorter lives relative to assets such as construction, leading to a
comparatively higher depreciation each year. Manufacturing sector, then, ranked
second, followed by ownerships of dwellings, service, and wholesale and retail trade
with the rates of 20.8%. 10.8%, 10.5% and 10.2%, respectively. The rest were, in
order, agriculture (7.5%), electricity and water supply (5.1%), construction (4.1%),
banks, insurance and real estates (2.0%), mining and quarrying (1.7%), and public
administration (1.6%) respectively.

%
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Public Sector Private Sector

Figure 7 Growth Rate of Annual Depreciation by Sector
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4 Capital factor analysis
4.1 Incremental Capital Output Ratio: ICOR
Overview

ICOR in 2008 stood at 3.01, continuously increasing from 1.77 in 2007.
ICOR means an increase of GDP by 1 unit came from a rise in capital.

ICOR by sectors

ICOR in agriculture was 1.65, less than 5.14 in 2007. This exhibited
that agriculture sector was more capital-productive. Consider ICOR in agriculture
averaging from the years of the Sixth Plan to the first two-year of the Tenth Plan,
ICOR in the Ninth Plan stood at 0.95, the highest capital-productive, compared with
4.96 in the Sixth Plan, the lowest capital-productive.

In manufacturing, ICOR in 2008 was 1.35, compared with 0.88 in
previous year, showing that a unit increase in GDP required higher number of unit
increase in capital. Nevertheless, averaging from the years of the Sixth Plan to the first
two-year of the Tenth Plan, ICOR in the Ninth Plan was 0.65, the most capital-
productive.

For service and other sectors, ICOR equaled to 8.64, compared with
2.49 in 2007. This illustrated an increasing trend of inefficient capital employment in
the sectors. Consider ICOR averaging from the years of the Sixth Plan to the first two-
year of the Tenth Plan, ICOR stood at 1.51 in the Eighth Plan, the most capital-
productive.

Table 3 Incremental Capital Output Ratio: ICOR

2002 2003 2004 2005 | 2006r | 2007r | 2008p

Agriculture 8.87 0.49 -2.65 -3.96 1.99 5.14 1.65
Non-Agriculture 0.67 0.88 1.04 1.54 1.73 1.64 3.34
e Manufacturing 0.40 0.34 0.60 0.88 1.01 0.88 1.35

» Services and others 0.92 1.94 1.45 1.97 2.31 2.49 8.64
TOTAL 0.79 0.80 1.21 1.79 1.76 1.77 3.01
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Table 4 Incremental Capital Output Ratio: ICOR by Plan

6" Plan 7t Plan 8" Plan 9" plan 10" Plan
(1987- (1992- (1997- (2002 - (2007-
1991) 1996) 2001) 2006) 2008)
Agriculture 4.96 1.14 -3.63 0.95 3.40
Non-Agriculture 2.35 3.57 -1.93 1.17 2.49
e Manufacturing 1.25 1.73 1.60 0.65 1.11
e Services and others 3.07 4.80 1.51 1.72 5.57
TOTAL 2.26 3.57 -2.01 1.27 2.39
%
10 4

-10 4

-15 4

——ICOR

—— GDP Growth

Figure 8 ICOR and GDP Growth
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4.2 Capital Productivity (CP)
Overview

In 2008, CP was equal to 0.39 maintaining at the same level with 2007.
Consider CP averaging from the years from the Sixth Plan, averaged CP was 0.45 in
the Sixth Plan, the most efficient capital-productive, followed by the Seventh Plan, the
Ninth Plan, and the Eighth Plan with 0.39, 0.37, and 0.32, respectively.

CP by sectors

CP of agriculture in 2008 stood at 0.50, rising from 0.49 in previous
year. This implied that capital productivity in agriculture remained unchanged during 2
years ago. Consequently, averaged CP from the years of the Eighth Plan to the Ninth
Plan, posted at 0.53, and showing the lowest level when compared with other Plans.

CP of manufacturing, on the other hand, was 0.87, falling from 0.88 in
previous year. This illustrated that capital productivity in manufacturing has slightly
moved downward. Consider the averaged value from the years of the Sixth Plan to the
first year of the Tenth Plan, CP was 0.88 in the Sixth Plan, the highest capital-
productive, followed by the Ninth Plan, the Seventh Plan, and the Eighth Plan with
0.83, 0.76, and 0.68, respectively. After adjusting for capacity utilization®, CP had an
even better value of 1.29 compared with 0.87 prior to the adjustment, proving that
real capital of manufacturing is still efficient.

For service and other sectors, CP remained at 0.27. The averaged value
for the years of the Sixth Plan exhibited the highest value, when compared with other
Plans and the Eighth Plan which gave the lowest value of CP.

Table 5 Capital Productivity

2002 2003 2004 2005 2006r 2007 2008p

Agriculture 0.52 0.57 0.54 0.51 0.51 0.49 0.50
Non-Agriculture 0.33 0.34 0.36 0.37 0.37 0.38 0.38
e Manufacturing 0.76 0.81 0.85 0.86 0.86 0.88 0.87
CAP U Adjusted* 1.17 1.17 1.18 1.19 1.17 1.21 1.29

¢ Services and other 0.24 0.24 0.25 0.26 0.27 0.27 0.27
TOTAL 0.34 0.36 0.37 0.38 0.38 0.39 0.39
CAP U Adjusted* 0.36 0.37 0.38 0.40 0.40 0.41 0.41

* CAP U : Capital Utilizations

1 Source: Bank of Thailand
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Table 6 Capital Productivity by National Development Plan

. - Services and
Agriculture Manufacturing Others Total
6th Plan (1987-1991) 0.75 0.88 0.34 0.45
7th Plan (1992-1996) 0.65 0.76 0.30 0.39
8th Plan (1997-2001) 0.53 0.68 0.23 0.32
9th Plan (2002-2006) 0.53 0.83 0.25 0.37
10th Plan (2007-2008) 0.49 0.87 0.27 0.39
Average 1987-2008 0.62 0.81 0.29 0.39
1.0 - o
S 2 2
o
0.8 -
0.6
0.4 -
0.2 1
0.0
6th Plan 7th Plan 8th Plan 9th Plan 10th Plan
ocp O Agriculture Manufacturing Services & Others

Figure 9 Capital Productivity
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4.3 Total Factor Productivity (TFP)
Overview

GDP of 2008 increased by 2.58%, slowing down from 4.93% in 2007.
Consider sources of economic growth regarding factors of production, it was
contributed by 2.04% growth of capital, 0.68% of labor, and 0.04% of land, whereas
TFP decreased by 0.18%. This implied that economic growth was mainly driven by
capital, labor, and land, while TFP did not stimulate the economic growth due to Thai
economy being affected by world economic crisis. Considering the averaged annual
value during the first two-year of the Tenth Plan, the economic growth increased by
3.75% per annum owing to the expansion of capital, labor, and land by 2.16%,
0.59%, and 0.04%, respectively, while TFP increased by 0.96% per annum, slowing
down from 3.34% per annum of the Ninth Plan. This resulted from Thai economy
being affected from world economic crisis and political uncertainty which caused
service sector, accounting for 50.0% share of total economy, worsened.

Table 7 Growth Rate of GDP and Sources of Growth

Unit : %
Average | Average | Average | Average 9™ plan 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 5002 | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008
GDP 1094 | 8.09 | -0.10 | 569 | 532 | 7.14 | 6.34 | 453 | 511 | 3.75| 4.93 | 2.58
Growth
Source of
Growth
Labor 086| 037| 02| 072 101| 079| 087| 050| 041 | 059 | 051| 0.68
Land 0.01 001 | 001| 002| 003| -002| 001| 004| 004| 0.04| 003| 0.04
Capital 760 | 774| 137| 165| 091 | 129| 181 | 1.96| 231 | 216 | 228 | 2.04
TFP 238 | -003| -1.74| 330| 336| 508 | 3.66| 203| 236| 09| 210 -0.18
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Figure 10 Sources of GDP Growth

TFP by sectors
Agriculture Sector

Agricultural sector increased by 5.10%, compared with 1.80% in
previous year, due to a rise of both quantity and price of major crops-particularly
cassava, sugarcane, and oil palm. Considering sources of economic expansion, this
was due to the increase of capital, labor, and land by 3.64%, 0.20%, and 0.26%
respectively. TFP posted at 1.00%, compared with a drop of 2.62% in previous year
due to an increase of price level of major crops which induced the farmers increasing
their production, and partly from favorable weather condition.

Agricultural sector growth during the first two-year of the Tenth Plan
posted at 3.45%. This was mainly contributed from 3.87% of capital, followed by
0.25% of land, 0.14% of labor, and TFP with a drop of 0.81%. This implied that
agriculture sector relied on basic factors of production-particularly capital.
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Table 8 Growth Rate of GDP and Sources of Growth in Agricultural Sector

Unit : %
Average | Average | Average | Average 9" plan 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 3002 | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008
GDP 4.55 2.98 2.04 2.72 0.68 | 12.68 | -2.44 | -1.80 4.60 3.45 1.80 5.10
Growth
Source of
Growth
Labor 0.11 -0.27 -0.07 0.08 0.36 -0.12 -0.17 -0.01 0.34 0.14 0.07 0.20
Land 0.06 0.05 0.06 0.13 0.06 0.01 0.08 0.04 0.48 0.25 0.25 0.26
Capital 3.01 6.57 3.34 3.19 2.64 2.72 3.13 3.47 4.01 3.87 4.10 3.64
TFP 1.36 -3.37 -1.29 -0.68 -2.38 | 10.06 -5.48 -5.40 -0.23 -0.81 -2.62 1.00
8.0 1 ~
n
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601 .,
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Figure 11 Sources of Growth in Agriculture Sector
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Non-Agriculture Sector

Non-agricultural sector increased by 2.30%, compared with 5.20% in
previous year due to the slowdown in manufacturing and service sector as a result of
world economic crisis. This caused export-oriented manufacturing worsened and
slowdown in service-particularly wholesale and retail trade, transport and
communication, hotels and restaurants, health service due to subdue export demand.

Consider sources of economic expansion, it was contributed by a rise of
3.04% in capital, and 1.70% in labor, while TFP dropped by 2.45%. This caused from
world financial crisis which resulted in the slowdown in goods export, and lower
purchasing power affecting service sector.

Consider GDP growth of non-agriculture sector from the years of the
Sixth Plan to the first two-year of the Tenth Plan, it exhibited that GDP growth of the
Sixth Plan was 12.21% per annum, the highest expansion, followed by 8.81% of the
Seventh Plan, 6.08% of the Ninth Plan, 3.75% of the first two-year of the Tenth year,
and -0.36% of the Eighth Plan.

Table 9 Growth Rate of GDP and Sources of Growth in Non-agricultural Sector

Unit : %
Average | Average | Average| Average 9™ plan 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 5002 | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008
GDP 1221 | 8.81 | -036| 6.08| 593 | 6.44| 7.44| 530 | 530 | 3.75| 5.20| 230
Growth
Source of
Growth
Labor 208| 215| 068| 1.09| 1.07| 1.8 | 213| 09 | -058| 1.85| 1.99| 1.70
Capital 789 | 741| 123| 172| 078| 116| 166| 1.85| 3.13| 3.09| 3.14| 3.04
TFP 224 | -075| -2.27| 328 | 408| 342| 365| 249 | 275| -1.19| 007]| -2.45
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Figure 12 Sources of Growth in Non-Agriculture Sector
Manufacturing Sector

Manufacturing sector increased 3.90%, compared with 6.20% in
previous year due to a decrease in export-oriented manufacturing as a result of
slowdown of world economic , and political uncertainty. Industries with slowdown
growth were light industries, nhamely food and beverage, leather and leather products,
furniture and ornament, and capital and high technology industries owing to lower
export demand.

Consider sources of economic expansion, this was contributed from a
rise of 2.66% in capital, and 2.48% in TFP, except a 1.24% drop in labor due to rising
unemployment numbers and reducing working hours, hence the rest of existing
employment numbers relatively increased TFP.

Consider GDP growth of non-agriculture sector during the years from
the Sixth Plan to the first two-year of the Tenth Plan, it exhibited that GDP growth of
the Sixth Plan was 15.48% annually, followed by 10.25% of the Seventh Plan, 7.45%
of the Ninth Plan, 5.05% of the first two-year of the Tenth year, and 2.04% of the
Eighth Plan.

Consider sources of economic expansion of manufacturing regarding

production factors in each Plan, it exhibited that the outstanding of capital share by
64.8%, followed by 17.53% of labor, and 17.68% of TFP.
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Table 10 Growth Rate of GDP and Sources of Growth in Manufacturing Sector

Unit : %
Average | Average | Average| Average 9% plan 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 5002 | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008
GDP 1548 | 10.25 | 2.04 | 7.43 | 7.14 [10.70 | 820 | 520 | 6.00 | 505 | 6.20 | 3.90
Growth
Source of
Growth
Labor 3.05 196 | 053| 154| 1.06| 230 | 161| 1.01| 174| -0.18| 0.89 | -1.24
Capital 11.08 785| 1.00| 1.92| 1.18| 147 | 210| 197 | 286 | 269| 271| 266
TFP 1.35 044 | 051| 397| 48| 693| 450 | 222| 130| 254| 260| 248
[0 0]
1707 %
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Figure 13 Sources of Growth in Manufacturing Sector
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Service and Others Sector

Service and others sector increased by 1.10%, compared with 4.50% in
previous year due to world economic crisis, and subdue domestic tourism which
resulted in the decrease in the growth of hotels and restaurants, and transport of
goods and passengers.

Consider sources of economic expansion, this was contributed from a
rise of 1.59% in capital, and 1.25% in labor, except a drop 1.74% in TFP.

During the first two-year of the Tenth Plan, service and others sector
increased by 2.80%, compared with 5.13% of the Ninth Plan due partly to the
decrease in the numbers of tourists which resulted in slowdown growth in the related
businesses-particularly hotels and restaurants, wholesale and retail trade, and
transport and communication.

Consider source of growth of economic expansion in the first two-year
of the Tenth Plan, it exhibited that GDP growth of service and others sector increased
by 2.08%, contributed by 1.72% of capital, 1.00% of labor, and 0.08% of TFP.

Table 11 Growth Rate of GDP and Sources of Growth in Services and Other Sectors

Unit : %
Average | Average | Average| Average 9™ plan 10" Plan
6"Plan| 7"Plan | 8"Plan | 9"Plan | 3992 | 2003 | 2004 | 2005 | 2006 |Average| 2007 | 2008
GDP 10.79 | 807 | -1.73 | 5.13 | 5.15| 3.60 | 6.70 | 540 | 4.80 | 2.80 | 4.50 | 1.10
Growth
Source of
Growth
Labor 1.78 194 071| 1.24| 1.05| 1.80| 240| 1.03| -0.10| 1.00| 074 | 1.25
Capital 740 | 781 | 133| 135| 070| 1.06| 150 | 1.70| 1.80| 1.72| 1.85| 1.59
TFP 161 | -1.68| -3.77| 254| 339| 074| 281| 247| 3.10| 008 | 191 | -1.74
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Figure 14 Sources of Growth in Services and Other Sectors
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Concept, definitions and methodology of Capital Stock of Thailand

1. Definition

Capital is the assets used as factors of production of goods and
services, usually consisting of fixed assets as well as financial
assets. However, it refers here to only fixed assets, which are
defined as tangible assets produced within an economy that can be
used repeatedly for more than 1 year. They can also be replaced
by the newly produced assets. Fixed assets consist of constructions
and equipments.

Gross Capital Stock (GCS)is sum of fixed assets accumulated
over each asset’s life as they are usually disposed after certain
period of time when they can no longer provide the production
service. GCS is generally measured at one point in time, specifically
at the end of the year.

Net Capital Stock (NCS) is the value of fixed assets after
deducting depreciation

Private Sector Capital Stock consists of capital stocks owned by
private sector, covering both registered and non-registered ones as
well as fixed assets acquired by households and non-profit
institutions. For households sector, housing is the only assets
considered as capital stock.

Public Sector Capital Stock is all capital stock owned by public
sector, which consists of central government, local municipalities,
state-owned enterprises, all kinds of funds operated and controlled
by the government, and independent agencies.

Depreciation refers to depletion of fixed assets. As fixed assets
are used repeatedly in production process, they become less
productive, worn off and downgraded as new technology emerged.
Thus, depreciation should be deducted from fixed assets each year,
by how much depending on type of assets and their working life.

Service lifetime is a period of time a fixed asset can be employed
for production.

Retirement of fixed assets from production process takes place
when they can no longer provide production service.

Incremental Capital Output Ratio: ICOR is an indicator
measuring investment capacity in economic system. ICOR reflects
how much additional investment is required for 1 unit increase in
GDP. The smaller the ICOR, the higher efficiency the last unit of
investment provides.

ICOR = ANCSt
AGDPt



e Capital Productivity: CP measures units of products produced
by 1 unit of capital.

CP; = @it
NCS;:

e Total Factor Productivity: TFP determines the proportion of
GDP growth that is not a result of an increase in factors of
production (labor, capital and land). This means TFP measures
amount of GDP growth contributed by the residual or technical

progress.
Y, = A f (Ke Le Ny)
= AK*LPN?®
dy = AfcdK+Af dL+A f,dN +YdA
A
dy = o.dK+p.dL+ 5.dN + dA
Y K L N A
TFP = dY -o.dK-B.dL-5.dN
Y K L N
Taadi
Y = Gross Domestic Product (GDP)
A = Constant Term
K = Capital Stock
L = Labor
N = Land
o = Income Share of Capital
= Income Share of Labor
= Income Share of Land
2. Coverage

Capital stock covers all fixed assets employed for producing goods
and services in an economic system, categorized by institution, e.g. private
sector, public sector, which includes central government, local
municipalities and state-owned enterprises.

3. Methodology

Perpetual Inventory Method or PIM is applied here, which is
an indirect method. This method is being used widely as this method
draws basic data from accumulation of capital stock compiled under the
System of National Accounts. As a result, outcomes from PIM are
consistent with other national income statistics. The basic concept is to
calculate the value of all fixed assets in one year, which covers capital
stock at the first year as well as the additional capital acquired in following



years subtracted by those disposed from production process. The total
value of fixed assets at current price before deducting depreciation is
Gross Capital Stock. In reality, however, all kind of assets wear out
during production process such that the value of assets decline each year.
Reduction in such value each year is called Depreciation. Thus, to find
value of capital stock in existence or Net Capital Stock is simply by
deducting accumulated depreciation from gross capital stock. An
alternative approach for net capital stock is by adding last year net capital
stock with investment during the year, then subtracting by depreciation.

(1) Gross Capital Stock

GCS;, = T ¥ GFCFy * yit
GCS = Gross Capital Stock
GFCF = Gross Fixed Capital Formation
i = Type of Assets
t = Year (t = 1,2,3,...,L)
L = Service Lifetime
Y = Rate of Retirement
(2) Net Capital Stock
NCS; = NCS  , + GFCF, - COFC,
NCS = Net Capital Stock
GFCF = Gross Fixed Capital Formation
COFC = Annual Depreciation
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TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 425,226 437,735 457,949 482,416 513,151 559,668 612,263
Mining and Quarrying 57,833 59,381 64,610 74,214 85,252 97,954 112,569
Manufacturing 588,693 685,107 792,075 934,567 1,080,857 1,237,522 1,410,853
Construction 95,690 106,930 128,884 153,339 183,156 219,307 262,106
Electricity and Water Supply 285,052 309,993 340,148 378,782 421,358 472,788 536,317
Transportation and Communication 772,542 834,291 939,148 1,043,961 1,175,321 1,311,052 1,484,286
Wholesale and Retail Trade 456,572 492,908 554,051 621,893 694,328 778,877 858,849
Banking, Insurance and Real Estate 91,921 96,039 104,912 115,508 124,295 133,681 143,247
Ownership of Dwellings 1,109,042 1,253,381 1,422,898 1,614,211 1,784,003 1,963,902 2,166,462
Public Administration and Defence 74,665 78,364 83,381 90,577 101,888 115,497 132,270
Services 562,400 600,100 668,501 740,720 831,590 925,056 1,021,720
TOTAL 4,519,636 4,954,229 5,556,557 6,250,188 6,995,199 7,815,304 8,740,942

TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 661,710 713,988 792,927 837,523 858,289 884,251 909,672
Mining and Quarrying 128,628 146,458 155,685 155,602 156,960 163,310 164,193
Manufacturing 1,606,774 1,820,375 1,974,747 2,004,060 2,031,026 2,048,644 2,073,929
Construction 312,558 368,726 382,066 369,122 376,292 389,053 389,199
Electricity and Water Supply 604,578 660,360 726,443 807,446 874,615 914,424 951,992
Transportation and Communication 1,674,683 1,929,772 2,117,936 2,186,233 2,245,204 2,307,011 2,365,375
Wholesale and Retail Trade 953,556 1,052,874 1,094,556 1,082,524 1,082,855 1,100,851 1,099,631
Banking, Insurance and Real Estate 153,093 162,551 179,217 184,214 181,779 183,628 183,203
Ownership of Dwellings 2,379,925 2,590,687 2,698,584 2,749,606 2,788,017 2,832,519 2,884,463
Public Administration and Defence 144,076 163,658 188,055 204,651 211,831 219,922 223,784
Services 1,114,166 1,213,721 1,301,111 1,330,732 1,356,175 1,387,007 1,404,071
TOTAL 9,733,747 10,8231170] 11,611,327 11,911,713| 12,163,043| 12,430,620 12,649,512

TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 940,505 971,610 1,004,443 1,044,953 1,088,558 1,135,574 1,182,000
Mining and Quarrying 165,094 168,054 173,463 180,277 186,717 193,456 201,225
Manufacturing 2,102,857 2,144,985 2,206,440 2,281,678 2,364,262 2,446,657 2,538,447
Construction 386,508 388,222 397,917 411,173 422,961 436,003 453,147
Electricity and Water Supply 995,711 1,033,621 1,079,051 1,126,559 1,179,205 1,233,867 1,283,142
Transportation and Communication 2,413,748 2,478,150 2,543,196 2,627,858 2,716,052 2,804,738 2,884,555
Wholesale and Retail Trade 1,097,339 1,105,342 1,124,148 1,149,242 1,172,914 1,197,450 1,227,144
Banking, Insurance and Real Estate 185,436 186,872 191,578 196,759 202,317 208,635 215,465
Ownership of Dwellings 2,950,064 3,027,040 3,120,314 3,223,397 3,330,231 3,435,145 3,540,184
Public Administration and Defence 223,773 225,074 227,920 232,654 238,082 247,032 256,932
Services 1,419,726 1,442,175 1,469,515 1,500,346 1,529,612 1,556,728 1,579,466
TOTAL 12,880,761) 13,171,145] 13,537,985| 13,974,896 14,430,911 14,895,285 15,361,707




TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 20,763 21,199 22,057 23,350 24,565 26,780 29,036
Mining and Quarrying 3,167 3,264 3,546 4,002 4,550 5,164 5,809
Manufacturing 29,993 34,959 40,535 47,721 55,961 64,645 74,033
Construction 5,305 5,954 7,176 8,601 10,444 12,729 15,420
Electricity and Water Supply 7,253 7,725 8,285 9,146 10,117 11,367 12,901
Transportation and Communication 42,194 46,450 54,073 60,991 69,447 78,269 88,083
Wholesale and Retail Trade 20,430 22,549 26,224 30,141 34,712 40,065 45,674
Banking, Insurance and Real Estate 6,020 6,277 6,866 7,579 8,196 8,845 9,519
Ownership of Dwellings 22,416 25,331 28,757 32,622 36,053 39,690 43,783
Public Administration and Defence 3,346 3,429 3,611 3,949 4,528 5,298 6,229
Services 21,113 22,691 25,718 29,240 33,595 38,420 43,738
TOTAL 182,000 199,828 226,848 257,342 292,168 331,272 374,225
TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 29,953 31,722 34,740 35,149 33,838 34,504 36,163
Mining and Quarrying 6,182 6,791 7,293 7173 6,764 6,902 7,229
Manufacturing 80,672 91,306 99,207 97,902 94,485 93,421 98,813
Construction 17,809 21,187 21,993 20,718 20,311 20,767 21,779
Electricity and Water Supply 14,300 15,991 17,526 19,880 21,797 22,691 23,632
Transportation and Communication 95,641 108,032 116,624 115,400 111,024 111,949 119,461
Wholesale and Retail Trade 50,086 56,748 58,796 55,880 53,544 54,388 56,789
Banking, Insurance and Real Estate 9,745 10,314 11,396 11,433 10,721 10,759 11,224
Ownership of Dwellings 47,618 51,841 54,007 55,045 55,819 56,712 57,753
Public Administration and Defence 6,627 7,555 8,865 9,804 9,763 9,967 9,859
Services 47,863 53,912 57,887 56,744 55,612 56,579 58,368
TOTAL 406,496 455,399 488,334 485,128 473,678 478,639 501,070
TABLE 2 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 36,653 37,434 38,533 40,189 41,847 43,700 45,614
Mining and Quarrying 7,202 7,290 7,509 7,832 8,140 8,483 8,863
Manufacturing 99,194 100,507 103,293 107,137 111,414 116,043 121,141
Construction 21,487 21,451 21,984 22,816 23,581 24,518 25,654
Electricity and Water Supply 24,646 25176 26,012 26,884 27,967 29,282 30,611
Transportation and Communication 120,019 122,357 125,384 130,404 135,347 140,512 145,496
Wholesale and Retail Trade 56,201 56,660 58,169 60,343 62,336 64,466 66,902
Banking, Insurance and Real Estate 11,275 11,326 11,655 12,075 12,508 13,013 13,565
Ownership of Dwellings 59,068 60,608 62,473 64,534 66,670 68,773 70,878
Public Administration and Defence 9,507 9,267 9,187 9,253 9,383 9,795 10,317
Services 58,018 58,480 59,714 61,498 63,197 65,321 67,691
TOTAL 503,270 510,556 523,913 542,965 562,390 583,906 606,732




TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 333,053 341,623 356,852 380,197 404,247 439,632 479,721
Mining and Quarrying 46,120 47,564 51,643 58,912 66,770 75,524 85,063
Manufacturing 445113 527,357 620,933 732,691 845,710 963,347 1,089,692
Construction 74,940 86,029 106,863 129,571 156,949 189,904 229,060
Electricity and Water Supply 232,508 252,415 276,812 308,475 342,821 384,738 437,064
Transportation and Communication 579,708 633,782 722,891 807,114 911,360 1,013,949 1,148,199
Wholesale and Retail Trade 323,062 352,985 402,734 459,215 516,951 582,744 640,038
Banking, Insurance and Real Estate 70,956 74,262 81,113 89,744 96,372 103,074 109,305
Ownership of Dwellings 861,133 986,036 1,132,733 1,297,402 1,437,165 1,583,452 1,748,362
Public Administration and Defence 57,849 60,805 65,114 71,386 80,884 91,852 105,182
Services 391,265 422,466 481,112 543,053 621,186 698,842 776,786
TOTAL 3,415,707 3,785,324 4,298,800 4,877,760 5,480,415 6,127,058 6,848,472
TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 510,359 550,875 603,389 623,822 633,473 655,315 671,987
Mining and Quarrying 93,133 104,251 110,616 109,376 108,951 112,757 113,468
Manufacturing 1,209,463 1,363,425 1,469,067 1,467,914 1,472,378 1,471,707 1,489,929
Construction 269,704 323,421 326,636 303,729 307,547 317,055 317,890
Electricity and Water Supply 493,416 539,140 592,426 652,884 700,106 723,026 744213
Transportation and Communication 1,280,390 1,484,105 1,623,845 1,655,559 1,689,227 1,730,645 1,768,668
Wholesale and Retail Trade 699,624 768,628 793,901 771,980 759,722 763,313 755,634
Banking, Insurance and Real Estate 113,771 119,819 131,523 133,028 129,322 129,345 128,343
Ownership of Dwellings 1,920,340 2,085,609 2,145,797 2,147,782 2,137,064 2,131,384 2,132,457
Public Administration and Defence 114,099 129,637 149,251 160,060 164,035 168,136 170,016
Services 845,131 920,976 984,039 993,310 1,000,344 1,011,278 1,012,743
TOTAL 7,549,430 8,389,886 8,930,490 9,019,444 9,102,169 9,213,961 9,305,348
TABLE 3 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 693,618 716,201 742,654 772,718 808,579 846,500 881,570
Mining and Quarrying 115,141 118,394 123,898 129,681 136,703 143,742 150,984
Manufacturing 1,520,165 1,562,542 1,625,527 1,688,784 1,776,629 1,860,451 1,945,986
Construction 317,959 324,109 340,210 356,602 375,930 395,116 416,134
Electricity and Water Supply 770,305 791,470 818,199 846,080 877,958 909,669 935,047
Transportation and Communication 1,804,659 1,853,714 1,903,098 1,963,966 2,036,482 2,113,626 2,170,827
Wholesale and Retail Trade 750,920 754,826 769,409 785,736 807,419 829,069 853,040
Banking, Insurance and Real Estate 130,141 131,605 135,894 139,961 145,648 151,705 157,728
Ownership of Dwellings 2,145,875 2,169,262 2,207,309 2,253,110 2,300,764 2,344,594 2,386,666
Public Administration and Defence 170,647 172,877 176,792 182,186 187,756 195,507 202,195
Services 1,015,830 1,025,468 1,040,440 1,055,883 1,072,193 1,094,314 1,114,006
TOTAL 9,435,260 9,620,468 9,883,430| 10,174,707| 10,526,061| 10,884,293| 11,214,183




TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 425,226 474,723 534,982 596,253 638,285 721,733 819,087
Mining and Quarrying 57,833 66,750 76,018 88,860 102,312 123,439 148,392
Manufacturing 588,693 757,494 920,841 1,110,372 1,295,719 1,560,292 1,867,912
Construction 95,690 119,570 149,583 180,220 215,211 270,633 338,136
Electricity and Water Supply 285,052 336,321 401,327 480,610 541,176 619,935 722,048
Transportation and Communication 772,542 913,373 1,088,167 1,265,026 1,449,979 1,709,444 2,040,480
Wholesale and Retail Trade 456,572 539,156 645,758 758,399 845,631 969,754 1,096,065
Banking, Insurance and Real Estate 91,921 105,882 121,160 136,634 145,371 159,839 175,171
Ownership of Dwellings 1,109,042 1,353,912 1,685,248 2,071,699 2,308,080 2,570,290 2,892,666
Public Administration and Defence 74,665 85,584 97,331 111,555 126,444 147,480 174,519
Services 562,400 651,959 784,078 926,042 1,046,180 1,186,857 1,345,282

TOTAL 4,519,636 5,404,724 6,504,493 7,725,670 8,714,388| 10,039,696 11,619,758

TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 942,403 1,047,553 1,220,120 1,519,706 1,479,737 1,633,227 1,802,307
Mining and Quarrying 183,192 214,135 241,942 297,685 279,260 319,720 357,643
Manufacturing 2,303,488 2,704,333 3,110,965 3,850,504 3,658,310 4,020,896 4,497,170
Construction 435,791 527,066 581,242 694,908 654,570 752,394 843,482
Electricity and Water Supply 845,270 950,060 1,100,738 1,386,615 1,486,987 1,585,682 1,698,786
Transportation and Communication 2,442,151 2,905,418 3,410,936 4,173,920 4,132,479 4,513,862 5,030,984
Wholesale and Retail Trade 1,278,135 1,442,685 1,588,391 1,867,130 1,786,775 1,926,787 2,075,717
Banking, Insurance and Real Estate 195,840 210,124 248,438 310,210 287,874 312,209 338,394
Ownership of Dwellings 3,288,136 3,689,312 4,034,051 4,660,011 4,748,532 4,869,230 5,077,910
Public Administration and Defence 200,899 232,907 281,338 349,882 350,829 380,634 403,896
Services 1,534,032 1,723,233 1,938,404 2,284,877 2,275,181 2,405,265 2,550,624

TOTAL 13,649,337| 15,646,826| 17,756,565| 21,395448| 21,140,534| 22,719,906 24,676,913

TABLE 4 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 1,861,871 1,968,690 2,119,517 2,375,763 2,532,135 2,680,060 3,048,023
Mining and Quarrying 359,476 369,146 393,095 449,993 482,115 494,985 544,154
Manufacturing 4,558,838 4,722,068 5,028,012 5,694,940 6,114,232 6,287,389 6,907,070
Construction 835,903 849,628 897,020 1,027,060 1,092,231 1,108,688 1,206,961
Electricity and Water Supply 1,795,743 1,973,798 2,189,948 2,456,970 2,756,372 3,005,290 3,357,644
Transportation and Communication 5,164,113 5,403,095 5,800,613 6,624,698 7,143,499 7,496,524 8,259,378
Wholesale and Retail Trade 2,083,365 2,149,449 2,287,819 2,511,431 2,663,327 2,731,353 3,013,000
Banking, Insurance and Real Estate 344,610 356,611 380,800 424,822 454,000 468,442 515,761
Ownership of Dwellings 5,226,278 5,593,469 6,044,885 6,481,650 7,063,318 7,544,775 8,418,870
Public Administration and Defence 399,958 428,148 454,644 490,514 516,119 539,903 623,878
Services 2,590,018 2,741,309 2,943,113 3,162,215 3,361,477 3,515,861 3,985,548

TOTAL 25220173 26,555,411 28,539,466 31,700,056| 34,178,825 35,873,270| 39,880,287




TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 20,763 22,943 25,659 28,000 29,442 33,532 39,705
Mining and Quarrying 3,167 3,674 4,183 4,892 5,663 6,919 8,351
Manufacturing 29,993 38,754 47,106 56,717 66,775 81,450 98,009
Construction 5,305 6,651 8,340 10,094 12,159 15,514 19,534
Electricity and Water Supply 7,253 8,412 9,733 11,468 12,857 14,829 17,365
Transportation and Communication 42,194 50,850 61,560 71,169 81,641 97,379 115,999
Wholesale and Retail Trade 20,430 24,891 30,279 35,500 40,339 47,906 55,988
Banking, Insurance and Real Estate 6,020 6,960 7,889 8,761 9,245 10,208 11,205
Ownership of Dwellings 22,416 27,364 34,057 41,866 46,643 51,944 58,460
Public Administration and Defence 3,346 3,754 4,160 4,702 5,379 6,524 7,975
Services 21,113 24,901 29,829 35,118 40,092 47,053 54,991

TOTAL 182,000 219,154 262,795 308,287 350,235 413,258 487,582

TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 42,133 45,974 53,331 64,736 58,591 64,868 73,520
Mining and Quarrying 9,963 11,648 13,005 15,224 13,492 15,285 17,583
Manufacturing 116,861 137,797 157,893 187,927 169,484 185,016 213,881
Construction 24,445 29,726 32,823 37,631 34,204 38,880 44,783
Electricity and Water Supply 20,110 23,067 26,617 34,340 36,826 39,771 43,130
Transportation and Communication 135,990 158,979 184,451 218,681 197,995 218,693 258,950
Wholesale and Retail Trade 65,422 75,432 83,347 96,080 86,322 95,509 108,207
Banking, Insurance and Real Estate 12,112 12,720 15,244 18,878 16,418 18,035 20,435
Ownership of Dwellings 65,793 73,826 80,735 93,295 95,067 97,496 101,684
Public Administration and Defence 9,104 10,500 12,975 16,523 15,670 17,360 18,488
Services 63,807 73,367 83,537 97,297 90,680 98,892 109,394

TOTAL 565,740 653,036 743,958 880,612 814,749 889,805 1,010,055

TABLE 5 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 74,885 77,615 82,643 93,193 100,184 103,648 117,582
Mining and Quarrying 17,548 17,865 18,981 21,622 23,336 23,703 26,544
Manufacturing 215,609 220,900 234,277 264,815 286,088 291,152 325,986
Construction 44,240 44,841 47,264 53,645 57,458 58,082 64,855
Electricity and Water Supply 45,006 48,961 53,548 59,631 65,777 71,037 79,698
Transportation and Communication 261,596 267,476 282,807 326,040 355,760 364,566 402,690
Wholesale and Retail Trade 108,178 110,317 117,142 131,576 141,466 143,637 160,518
Banking, Insurance and Real Estate 20,743 21,173 22,480 25,322 27,252 21,777 31,070
Ownership of Dwellings 104,654 112,012 121,044 129,792 141,426 151,061 168,865
Public Administration and Defence 17,272 18,073 18,596 20,115 20,764 21,438 24,394
Services 109,104 113,015 120,000 132,481 141,566 145,489 164,083

TOTAL 1,018,835 1,052,248 1,118,782 1,258,232 1,361,077 1,401,590 1,566,285




TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 333,053 369,814 416,139 463,121 495,654 539,048 584,441
Mining and Quarrying 46,120 53,429 60,752 71,274 81,918 98,319 117,365
Manufacturing 445113 582,929 721,645 875,736 1,018,442 1,239,557 1,495,605
Construction 74,940 96,145 123,993 151,983 183,577 232,901 293,092
Electricity and Water Supply 232,508 273,648 326,688 391,782 440,340 503,879 587,131
Transportation and Communication 579,709 691,585 834,442 973,208 1,118,720 1,316,971 1,571,843
Wholesale and Retail Trade 323,062 386,587 468,584 557,364 626,474 723,158 814,434
Banking, Insurance and Real Estate 70,956 81,917 93,556 105,812 112,361 123,109 133,681
Ownership of Dwellings 861,133 1,065,110 1,341,594 1,665,142 1,859,386 2,072,389 2,334,430
Public Administration and Defence 57,849 66,313 75,950 87,828 99,941 116,502 137,616
Services 391,264 459,180 563,632 676,443 777,401 891,519 1,015,486

TOTAL 3,415,707 4,126,657 5,026,975 6,019,693 6,814,214 7,857,352 9,085,124

TABLE 6 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 629,160 675,511 809,497 1,011,400 973,303 1,046,766 1,138,392
Mining and Quarrying 141,270 165,448 185,629 220,148 204,626 229,649 253,218
Manufacturing 1,830,623 2,162,674 2,455,398 2,921,022 2,753,492 2,972,478 3,276,783
Construction 373,621 459,285 497,134 565,026 527,585 595,383 659,819
Electricity and Water Supply 688,044 773,847 895,696 1,117,966 1,190,686 1,253,577 1,329,499
Transportation and Communication 1,866,342 2,234,832 2,619,985 3,140,149 3,096,502 3,346,053 3,689,505
Wholesale and Retail Trade 937,268 1,051,731 1,155,228 1,326,192 1,246,815 1,316,761 1,392,918
Banking, Insurance and Real Estate 146,154 154,931 183,448 223,634 204,397 217,003 231,321
Ownership of Dwellings 2,653,189 2,970,086 3,207,786 3,640,137 3,639,816 3,663,886 3,754,046
Public Administration and Defence 157,991 183,557 222,104 271,405 271,136 289,641 307,412
Services 1,154,478 1,295,542 1,455,187 1,689,687 1,663,159 1,730,742 1,810,537

TOTAL 10,578,140| 12,127,444| 13,687,092] 16,126,766| 15,771,517| 16,661,939 17,843,450

TABLE 6 NET CAPITAL STOCK

OF THAILAND AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 1,184,182 1,260,396 1,360,838 1,513,102 1,625,230 1,734,202 2,008,251
Mining and Quarrying 254,588 263,293 284,856 326,920 359,314 372,805 425,432
Manufacturing 3,315,071 3,450,815 3,724,231 4,225,029 4,641,310 4,809,903 5,461,615
Construction 653,996 670,039 723,895 836,704 919,088 946,314 1,075,250
Electricity and Water Supply 1,392,353 1,513,229 1,663,759 1,849,662 2,058,450 2,220,362 2,446,734
Transportation and Communication 3,783,912 3,957,949 4,250,231 4,843,658 5,265,813 5,526,000 6,153,009
Wholesale and Retail Trade 1,387,645 1,426,531 1,521,263 1,665,598 1,788,350 1,836,116 2,066,993
Banking, Insurance and Real Estate 235,007 243,526 261,830 292,091 317,673 329,509 371,741
Ownership of Dwellings 3,801,624 4,008,692 4,276,603 4,531,815 4,881,037 5,151,607 5,689,256
Public Administration and Defence 306,125 326,702 350,235 383,126 406,738 427,052 489,177
Services 1,822,841 1,915,202 2,047,565 2,187,956 2,321,818 2,415,745 2,736,145

TOTAL 18,137,344| 19,036,374| 20,465,306] 22,655,661 24,584,821| 25,769,615 28,923,603




TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 153,511 163,386 176,316 192,985 216,178 241,900 274,170
Mining and Quarrying 4,539 4,944 5421 6,129 7,002 8,072 9,360
Manufacturing 38,964 39,845 40,448 43,644 48,149 53,025 59,366
Construction 11,533 11,509 11,749 12,752 13,864 15,473 17,548
Electricity and Water Supply 285,052 309,993 340,148 378,782 421,358 472,788 536,317
Transportation and Communication 406,411 423,074 453,423 492,539 546,511 594,996 648,544
Wholesale and Retail Trade 3,519 3,589 3,685 3,845 4,039 4,284 4,594
Banking, Insurance and Real Estate 7,938 8,390 8,895 9,782 10,865 12,113 13,687
Ownership of Dwellings 47,076 50,575 55,039 60,652 68,263 76,727 87,306
Public Administration and Defence 74,665 78,364 83,381 90,577 101,888 115,497 132,270
Services 150,968 155,958 164,325 176,038 191,033 208,328 231,234
TOTAL 1,184,176 1,249,627 1,342,830 1,467,725 1,629,150 1,803,203 2,014,396
TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 304,187 340,455 374,704 400,654 432,045 457,974 484,529
Mining and Quarrying 10,869 13,018 15,676 18,515 20,212 22,401 23,610
Manufacturing 62,969 70,460 90,393 97,646 101,302 105,085 107,223
Construction 20,885 23,778 29,195 32,723 35,478 35,721 35,738
Electricity and Water Supply 604,578 660,360 726,443 807,446 874,615 914,424 951,992
Transportation and Communication 716,265 825,034 915,163 952,973 1,005,153 1,064,769 1,115,059
Wholesale and Retail Trade 5,407 6,943 8,186 8,640 8,891 9,098 9,256
Banking, Insurance and Real Estate 16,265 20,105 24,079 24,690 25,869 26,153 26,534
Ownership of Dwellings 100,098 116,053 136,470 154,246 169,360 183,245 196,037
Public Administration and Defence 144,076 163,658 188,055 204,651 211,831 219,922 223,784
Services 253,993 294,140 346,196 368,674 386,450 399,870 409,252
TOTAL 2,239,592 2,534,004 2,854,560 3,070,858 3,271,206 3,438,662 3,583,014
TABLE 7 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 509,992 533,345 556,850 582,477 610,347 641,256 669,254
Mining and Quarrying 24,928 26,153 27,648 29,127 30,737 32,605 34,373
Manufacturing 111,876 110,163 111,481 112,553 116,410 124,214 131,054
Construction 36,099 34,054 32,725 32,285 32,047 33,229 35,244
Electricity and Water Supply 995,711 1,033,621 1,079,051 1,126,559 1,179,205 1,233,867 1,283,142
Transportation and Communication 1,149,846 1,191,302 1,225,341 1,271,334 1,316,334 1,365,002 1,398,095
Wholesale and Retail Trade 9,312 9,419 9,588 9,763 9,976 10,278 10,581
Banking, Insurance and Real Estate 27,577 26,987 29,029 29,794 30,944 32,617 34,132
Ownership of Dwellings 208,621 220,339 232,174 244,879 258,247 272,733 286,058
Public Administration and Defence 223,773 225,074 227,920 232,654 238,082 247,032 256,932
Services 415,936 422,793 430,796 440,985 452,375 467,822 483,205
TOTAL 3,713,671 3,833,250 3,962,603 4,112,410 4,274,704 4,460,655 4,622,070




TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 3415 3,612 3,888 4,264 4,786 5,384 6,136
Mining and Quarrying 143 153 163 186 212 249 290
Manufacturing 1,973 1,964 1,935 2,064 2,241 2,508 2,833
Construction 802 797 825 926 1,050 1,223 1,446
Electricity and Water Supply 7,253 7,725 8,285 9,146 10,117 11,367 12,901
Transportation and Communication 13,840 14111 15,263 16,792 19,090 20,725 22,298
Wholesale and Retail Trade 109 110 114 120 131 145 161
Banking, Insurance and Real Estate 299 306 312 336 370 415 470
Ownership of Dwellings 963 1,033 1,124 1,237 1,392 1,565 1,780
Public Administration and Defence 3,346 3,429 3,611 3,949 4,528 5,298 6,229
Services 4,330 4,389 4,635 5,060 5,565 6,206 7,099
TOTAL 36,473 37,629 40,155 44,080 49,482 55,085 61,643
TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 6,799 7,523 8,193 8,767 9,629 10,126 10,565
Mining and Quarrying 346 413 504 624 649 705 709
Manufacturing 3,055 3,656 4,841 5,409 5,734 6,002 6,153
Construction 1,752 2,057 2,613 2,967 3,246 3,280 3,288
Electricity and Water Supply 14,300 15,991 17,526 19,880 21,797 22,691 23,632
Transportation and Communication 24 474 27,763 29,945 30,256 29,957 32,025 34,938
Wholesale and Retail Trade 167 221 277 301 312 316 317
Banking, Insurance and Real Estate 601 77 942 998 1,069 1,085 1,107
Ownership of Dwellings 2,021 2,349 2,764 3,138 3,446 3,727 3,984
Public Administration and Defence 6,627 7,555 8,865 9,804 9,763 9,967 9,859
Services 8,021 9,716 11,994 12,448 12,730 12,999 13,046
TOTAL 68,163 78,021 88,464 94,592 98,332 102,923 107,598
TABLE 8 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 11,042 11,466 11,912 12,420 12,981 13,638 14,252
Mining and Quarrying 724 736 768 796 830 878 928
Manufacturing 6,414 6,178 6,135 6,088 6,192 6,543 6,984
Construction 3,323 3,142 3,039 3,015 3,022 3,166 3,372
Electricity and Water Supply 24,646 25176 26,012 26,884 27,967 29,282 30,611
Transportation and Communication 35,551 36,671 37,319 38,935 40,247 41,660 42,526
Wholesale and Retail Trade 311 309 310 312 317 329 344
Banking, Insurance and Real Estate 1,144 1,061 1,153 1,159 1,186 1,248 1,322
Ownership of Dwellings 4,239 4,474 4,710 4,963 5,231 5,524 5,796
Public Administration and Defence 9,507 9,267 9,187 9,253 9,383 9,795 10,317
Services 12,856 12,765 12,798 12,973 13,221 13,740 14,342
TOTAL 109,757 111,245 113,343 116,798 120,577 125,803 130,794




TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 118,354 125,450 135,349 148,634 167,936 189,167 216,214
Mining and Quarrying 3,834 4,156 4,556 5,152 5,900 6,793 7,874
Manufacturing 27,018 27,981 28,558 31,290 34,935 38,649 43,371
Construction 8,523 8,551 8,840 9,756 10,678 11,888 13,353
Electricity and Water Supply 232,508 252,415 276,812 308,475 342,821 384,738 437,064
Transportation and Communication 295,235 306,600 329,627 359,366 402,270 438,848 479,506
Wholesale and Retail Trade 2,558 2,581 2,631 2,732 2,855 3,014 3,224
Banking, Insurance and Real Estate 6,030 6,417 6,836 7,576 8,454 9,448 10,699
Ownership of Dwellings 37,816 40,361 43,782 48,239 54,543 61,531 70,422
Public Administration and Defence 57,849 60,805 65,114 71,386 80,884 91,852 105,182
Services 112,775 115,699 121,563 130,388 142,165 155,527 173,463
TOTAL 902,500 951,016 1,023,668 1,122,994 1,253,441 1,391,455 1,560,372
TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 241,534 271,706 299,320 317,600 340,038 357,587 375,748
Mining and Quarrying 9,112 10,922 13,167 15,371 16,654 18,263 19,175
Manufacturing 45,621 51,260 65,625 70,467 72,261 73,904 75,084
Construction 15,587 17,546 21,498 23,350 24,668 24,299 24,292
Electricity and Water Supply 493,416 539,140 592,426 652,884 700,106 723,026 744,213
Transportation and Communication 533,645 622,260 697,234 723,534 763,268 809,081 843,467
Wholesale and Retail Trade 4,024 5,277 6,282 6,553 6,641 6,688 6,722
Banking, Insurance and Real Estate 12,653 15,680 18,795 19,051 19,700 19,635 19,742
Ownership of Dwellings 81,227 95,021 112,743 127,086 139,060 149,277 158,396
Public Administration and Defence 114,099 129,637 149,251 160,060 164,035 168,136 170,016
Services 191,088 223,334 266,223 281,657 292,817 299,267 303,094
TOTAL 1,742,006 1,981,783 2,242,564 2,397,613 2,539,248 2,649,163 2,739,949
TABLE 9 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 392,364 406,641 420,687 436,336 453,655 473,275 489,211
Mining and Quarrying 20,191 21,130 22,264 23,397 24,606 25,988 27,153
Manufacturing 79,024 78,244 79,534 80,504 84,055 90,366 95,567
Construction 25,472 25,508 26,401 27,988 29,563 31,927 34,136
Electricity and Water Supply 770,305 791,470 818,199 846,080 877,958 909,669 935,047
Transportation and Communication 866,399 893,521 910,050 938,904 964,230 993,891 1,011,332
Wholesale and Retail Trade 6,720 6,763 6,863 6,971 7,102 7,288 7435
Banking, Insurance and Real Estate 20,501 20,099 21,528 22,058 22,930 24,140 25,134
Ownership of Dwellings 166,949 174,418 181,789 189,795 198,202 207,460 215,316
Public Administration and Defence 170,647 172,877 176,792 182,186 187,756 195,507 202,195
Services 306,291 309,955 314,852 321,450 328,717 338,688 346,792
TOTAL 2,824,863 2,900,626 2,978,959 3,075,669 3,178,774 3,298,199 3,389,318




TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 153,511 176,716 208,295 245,981 277,748 315,060 364,973
Mining and Quarrying 4,539 5,369 6,376 7,712 8,888 10,445 12,429
Manufacturing 38,964 44,016 47,025 52,727 59,676 69,423 82,158
Construction 11,533 12,711 13,489 14,926 16,326 19,180 22,840
Electricity and Water Supply 285,052 336,321 401,327 480,610 541,176 619,935 722,048
Transportation and Communication 406,411 469,666 544,992 634,739 722,397 831,380 960,223
Wholesale and Retail Trade 3,519 3,899 4,335 4,830 5116 5,550 6,131
Banking, Insurance and Real Estate 7,938 9,179 10,426 12,152 13,740 15,867 18,636
Ownership of Dwellings 47,076 54,553 65,163 77,884 88,258 100,257 116,345
Public Administration and Defence 74,665 85,584 97,331 111,555 126,444 147,480 174,519
Services 150,968 169,152 193,512 222,157 242,926 269,754 307,051

TOTAL 1,184,176 1,367,166 1,592,271 1,865,273 2,102,695 2,404,331 2,787,353

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 421,023 485,175 560,919 677,322 723,760 776,457 844,349
Mining and Quarrying 15,090 18,546 23,464 31,468 33,749 38,367 41,790
Manufacturing 93,084 105,930 144,197 181,714 174,843 195,814 204,470
Construction 29,395 33,661 43,518 56,839 57,126 63,972 68,825
Electricity and Water Supply 845,270 950,060 1,100,738 1,386,615 1,486,987 1,585,682 1,698,786
Transportation and Communication 1,099,679 1,303,840 1,567,861 1,863,230 1,955,786 2,128,252 2,367,680
Wholesale and Retail Trade 7,541 9,949 12,336 14,816 14,917 15,757 16,590
Banking, Insurance and Real Estate 23,272 29,408 37,160 43,839 44,130 46,840 48,892
Ownership of Dwellings 138,401 165,334 204,141 260,411 284,863 311,145 341,949
Public Administration and Defence 200,899 232,907 281,338 349,882 350,829 380,634 403,896
Services 352,722 419,123 518,166 626,383 644,539 684,838 725,166

TOTAL 3,226,376 3,753,933 4,493,838 5,493,019 5,771,529 6,227,758 6,762,393

TABLE 10 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 894,715 982,203 1,081,710 1,183,585 1,256,434 1,380,542 1,636,342
Mining and Quarrying 44172 48,859 54,486 60,461 65,762 71,803 84,629
Manufacturing 211,393 237,197 253,028 276,589 291,852 310,328 354,548
Construction 66,930 69,647 69,615 74,661 74,350 74,699 83,704
Electricity and Water Supply 1,795,743 1,973,798 2,189,948 2,456,970 2,756,372 3,005,290 3,357,644
Transportation and Communication 2,467,806 2,629,143 2,855,851 3,301,922 3,572,789 3,829,264 4,218,030
Wholesale and Retail Trade 16,688 17,968 19,303 20,900 22,348 23,527 26,608
Banking, Insurance and Real Estate 50,787 54,203 61,952 68,472 74,432 79,859 90,177
Ownership of Dwellings 366,202 406,237 449,996 497,140 551,040 607,276 702,910
Public Administration and Defence 399,958 428,148 454,644 490,514 516,119 539,903 623,878
Services 736,541 791,574 848,412 912,906 957,870 1,016,247 1,179,807

TOTAL 7,050,935 7,638,977 8,338,945 9,344,120 10,139,368| 10,938,738 12,358,277




TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 3415 3,913 4,580 5,391 6,090 6,961 8,123
Mining and Quarrying 143 166 190 228 259 313 378
Manufacturing 1,973 2,172 2,238 2,462 2,734 3,233 3,862
Construction 802 874 939 1,068 1,203 1,472 1,820
Electricity and Water Supply 7,253 8,412 9,733 11,468 12,857 14,829 17,365
Transportation and Communication 13,840 16,039 18,438 21,013 24,131 27,690 32,156
Wholesale and Retail Trade 109 121 133 148 160 182 211
Banking, Insurance and Real Estate 299 336 362 409 457 536 637
Ownership of Dwellings 963 1,115 1,329 1,587 1,798 2,044 2,373
Public Administration and Defence 3,346 3,754 4,160 4,702 5,379 6,524 7,975
Services 4,330 4777 5,408 6,226 6,861 7,843 9,244

TOTAL 36,473 41,679 47,510 54,702 61,929 71,627 84,144

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 9,393 10,678 12,226 14,806 16,023 17,222 18,578
Mining and Quarrying 477 579 743 1,052 1,059 1,217 1,294
Manufacturing 4,464 5,398 7,542 9,757 9,611 11,054 12,084
Construction 2,398 2,829 3,789 4,990 5,110 5,767 6,348
Electricity and Water Supply 20,110 23,067 26,617 34,340 36,826 39,771 43,130
Transportation and Communication 36,649 42,971 51,992 60,585 57,449 65,343 81,330
Wholesale and Retail Trade 233 313 412 513 511 553 589
Banking, Insurance and Real Estate 860 1,127 1,441 1,761 1,784 1,958 2,123
Ownership of Dwellings 2,797 3,347 4,136 5,303 5,794 6,335 6,965
Public Administration and Defence 9,104 10,500 12,975 16,523 15,670 17,360 18,488
Services 11,052 13,619 17,665 21,010 20,734 22,462 23,911

TOTAL 97,537 114,428 139,538 170,640 170,571 189,042 214,840

TABLE 11 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 19,449 21,243 23,231 25,402 26,883 29,398 34,731
Mining and Quarrying 1,298 1,402 1,534 1,691 1,803 1,933 2,249
Manufacturing 12,254 13,118 13,657 14,784 15,229 15,846 18,155
Construction 6,131 6,302 6,285 6,799 6,863 6,972 7,808
Electricity and Water Supply 45,006 48,961 53,548 59,631 65,777 71,037 79,698
Transportation and Communication 82,707 85,127 89,644 107,196 118,760 123,931 133,345
Wholesale and Retail Trade 567 602 633 686 719 748 845
Banking, Insurance and Real Estate 2,147 2,173 2,488 2,715 2,854 2,997 3,406
Ownership of Dwellings 7452 8,267 9,147 10,101 11,181 12,310 14,247
Public Administration and Defence 17,272 18,073 18,596 20,115 20,764 21,438 24,394
Services 23,113 24,460 25,591 27,604 28,629 29,980 34,427

TOTAL 217,396 229,728 244,354 276,724 299,462 316,590 353,305




TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 118,354 135,669 159,885 189,427 215,680 246,237 287,620
Mining and Quarrying 3,834 4,508 5,359 6,488 7,485 8,772 10,424
Manufacturing 27,018 30,850 33,182 37,808 43,102 50,123 59,260
Construction 8,523 9,424 10,120 11,357 12,402 14,467 17,007
Electricity and Water Supply 232,508 273,648 326,688 391,782 440,340 503,879 587,131
Transportation and Communication 295,235 340,036 396,043 463,033 531,211 612,906 708,135
Wholesale and Retail Trade 2,558 2,804 3,091 3,423 3,601 3,386 4,276
Banking, Insurance and Real Estate 6,030 7,008 8,017 9,433 10,684 12,320 14,461
Ownership of Dwellings 37,816 43,534 51,835 61,946 70,519 80,397 93,836
Public Administration and Defence 57,849 66,313 75,950 87,828 99,941 116,502 137,616
Services 112,775 125,443 143,078 164,337 180,313 200,744 229,483

TOTAL 902,500 1,039,237 1,213,248 1,426,862 1,615,278 1,850,233 2,149,249

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 334,142 387,116 448,091 536,847 569,729 606,237 655,087
Mining and Quarrying 12,612 15,530 19,672 26,024 27,806 31,215 33,949
Manufacturing 66,507 76,009 103,175 128,812 123,693 136,573 142,716
Construction 21,565 24,476 31,553 39,742 39,255 43,148 47,552
Electricity and Water Supply 688,044 773,847 895,696 1,117,966 1,190,686 1,253,577 1,329,499
Transportation and Communication 817,914 981,656 1,189,562 1,407,023 1,482,517 1,617,360 1,796,017
Wholesale and Retail Trade 5,594 7,538 9,433 11,181 11,127 11,560 12,075
Banking, Insurance and Real Estate 17,935 22,743 28,754 33,428 33,480 34,953 36,297
Ownership of Dwellings 112,312 135,381 168,695 214,608 233,994 253,582 276,438
Public Administration and Defence 157,991 183,557 222,104 271,405 271,136 289,641 307,412
Services 264,554 317,388 397,353 477,065 487,870 511,501 537,853

TOTAL 2,499,170 2,925,241 3,514,088 4,264,101 4,471,293 4,789,347 5,174,895

TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 688,885 748,995 817,597 887,966 935,171 1,021,085 1,198,377
Mining and Quarrying 35,837 39,383 43,779 48,542 52,639 57,234 66,815
Manufacturing 148,726 167,159 178,677 195,437 208,339 223,102 254,228
Construction 47,938 51,100 54,598 63,231 67,362 70,834 80,219
Electricity and Water Supply 1,392,353 1,513,229 1,663,759 1,849,662 2,058,450 2,220,362 2,446,734
Transportation and Communication 1,870,986 1,981,006 2,126,740 2,453,931 2,640,776 2,811,026 3,058,756
Wholesale and Retail Trade 12,083 12,883 13,801 14,949 15,963 16,726 18,661
Banking, Insurance and Real Estate 37,712 40,143 45,649 50,364 54,882 58,789 65,827
Ownership of Dwellings 293,276 321,823 352,725 385,962 423,470 462,862 530,096
Public Administration and Defence 306,125 326,702 350,235 383,126 406,738 427,052 489,177
Services 543,582 578,961 618,638 665,848 697,119 736,651 845,697

TOTAL 5,377,503 5,781,384 6,266,198 6,999,018 7,560,909 8,105,723 9,054,587




TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 271,715 274,349 281,633 289,431 296,973 317,768 338,093
Mining and Quarrying 53,294 54,437 59,189 68,085 78,250 89,882 103,209
Manufacturing 549,729 645,262 751,627 890,923 1,032,708 1,184,497 1,351,487
Construction 84,157 95,421 117,135 140,587 169,292 203,834 244,558
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 366,131 411,217 485,725 551,422 628,810 716,056 835,742
Wholesale and Retail Trade 453,053 489,319 550,366 618,048 690,289 774,593 854,255
Banking, Insurance and Real Estate 83,983 87,649 96,017 105,726 113,430 121,568 129,560
Ownership of Dwellings 1,061,966 1,202,806 1,367,859 1,553,559 1,715,740 1,887,175 2,079,156
Public Administration and Defence 0 0 0 0 0 0 0
Services 411,432 444142 504,176 564,682 640,557 716,728 790,486
TOTAL 3,335,460 3,704,602 4,213,727 4,782,463 5,366,049 6,012,101 6,726,546
TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 357,523 373,533 418,223 436,869 426,244 426,277 425,143
Mining and Quarrying 117,759 133,440 140,009 137,087 136,748 140,909 140,583
Manufacturing 1,543,805 1,749,915 1,884,354 1,906,414 1,929,724 1,943,559 1,966,706
Construction 291,673 344,948 352,871 336,399 340,814 353,332 353,461
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 958,418 1,104,738 1,202,773 1,233,260 1,240,051 1,242,242 1,250,316
Wholesale and Retail Trade 948,149 1,045,931 1,086,370 1,073,884 1,073,964 1,091,753 1,090,375
Banking, Insurance and Real Estate 136,828 142,446 155,138 159,524 155,910 157,475 156,669
Ownership of Dwellings 2,279,827 2,474,634 2,562,114 2,595,360 2,618,657 2,649,274 2,688,426
Public Administration and Defence 0 0 0 0 0 0 0
Services 860,173 919,581 954,915 962,058 969,725 987,137 994,819
TOTAL 7,494,155 8,289,166 8,756,767 8,840,855 8,891,837 8,991,958 9,066,498
TABLE 13 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 430,513 438,265 447 593 462,476 478,211 494,318 512,746
Mining and Quarrying 140,166 141,901 145,815 151,150 155,980 160,851 166,852
Manufacturing 1,990,981 2,034,822 2,094,959 2,169,125 2,247,852 2,322,443 2,407,393
Construction 350,409 354,168 365,192 378,888 390,914 402,774 417,903
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,263,902 1,286,848 1,317,855 1,356,524 1,399,718 1,439,736 1,486,460
Wholesale and Retail Trade 1,088,027 1,095,923 1,114,560 1,139,479 1,162,938 1,187,172 1,216,563
Banking, Insurance and Real Estate 157,859 159,885 162,549 166,965 171,373 176,018 181,333
Ownership of Dwellings 2,741,443| 2,806,701 2,888,140 2,978,518 3,071,984 3,162,412 3,254,126
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,003,790 1,019,382 1,038,719 1,059,361 1,077,237 1,088,906 1,096,261
TOTAL 9,167,090 9,337,895 9,575,382 9,862,486| 10,156,207 10,434,630| 10,739,637




TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 17,348 17,587 18,169 19,086 19,779 21,396 22,900
Mining and Quarrying 3,024 3,111 3,383 3,816 4,338 4,915 5,519
Manufacturing 28,020 32,995 38,600 45,657 53,720 62,137 71,200
Construction 4,503 5157 6,351 7,675 9,394 11,506 13,974
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 28,354 32,339 38,810 44,199 50,357 57,544 65,785
Wholesale and Retail Trade 20,321 22,439 26,110 30,021 34,581 39,920 45513
Banking, Insurance and Real Estate 5,721 5,971 6,554 7,243 7,826 8,430 9,049
Ownership of Dwellings 21,453 24,298 27,633 31,385 34,661 38,125 42,003
Public Administration and Defence 0 0 0 0 0 0 0
Services 16,783 18,302 21,083 24,180 28,030 32,214 36,639
TOTAL 145,527 162,199 186,693 213,262 242,686 276,187 312,582
TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 23,154 24,199 26,547 26,382 24,209 24,378 25,598
Mining and Quarrying 5,836 6,378 6,789 6,549 6,115 6,197 6,520
Manufacturing 77,617 87,650 94,366 92,493 88,751 87,419 92,660
Construction 16,057 19,130 19,380 17,751 17,065 17,487 18,491
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 71,167 80,269 86,679 85,144 81,067 79,924 84,523
Wholesale and Retail Trade 49,919 56,527 58,519 55,579 53,232 54,072 56,472
Banking, Insurance and Real Estate 9,144 9,537 10,454 10,435 9,652 9,674 10,117
Ownership of Dwellings 45,597 49,492 51,243 51,907 52,373 52,985 53,769
Public Administration and Defence 0 0 0 0 0 0 0
Services 39,842 44 196 45,893 44296 42,882 43,580 45,322
TOTAL 338,333 377,378 399,870 390,536 375,346 375,716 393,472
TABLE 14 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 25,611 25,968 26,621 27,769 28,866 30,062 31,362
Mining and Quarrying 6,478 6,554 6,741 7,036 7,310 7,605 7,935
Manufacturing 92,780 94,329 97,158 101,049 105,222 109,500 114,157
Construction 18,164 18,309 18,945 19,801 20,559 21,352 22,282
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 84,468 85,686 88,065 91,469 95,100 98,852 102,970
Wholesale and Retail Trade 55,890 56,351 57,859 60,031 62,019 64,137 66,558
Banking, Insurance and Real Estate 10,131 10,265 10,502 10,916 11,322 11,765 12,243
Ownership of Dwellings 54,829 56,134 57,763 59,571 61,439 63,249 65,082
Public Administration and Defence 0 0 0 0 0 0 0
Services 45,162 45,715 46,916 48,525 49,976 51,581 53,349
TOTAL 393,513 399,311 410,570 426,167 441,813 458,103 475,938




TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 214,699 216,173 221,503 231,563 236,311 250,465 263,507
Mining and Quarrying 42,286 43,408 47,087 53,760 60,870 68,731 77,189
Manufacturing 418,095 499,376 592,375 701,401 810,775 924,698 1,046,321
Construction 66,417 77,478 98,023 119,815 146,271 178,016 215,707
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 284,473 327,182 393,264 447,748 509,090 575,101 668,693
Wholesale and Retail Trade 320,504 350,404 400,103 456,483 514,096 579,730 636,814
Banking, Insurance and Real Estate 64,926 67,845 74,277 82,168 87,918 93,626 98,606
Ownership of Dwellings 823,317 945,675 1,088,951 1,249,163 1,382,622 1,521,921 1,677,940
Public Administration and Defence 0 0 0 0 0 0 0
Services 278,490 306,767 359,549 412,665 479,021 543,315 603,323
TOTAL 2,513,207 2,834,308 3,275,132 3,754,766 4,226,974 4,735,603 5,288,100
TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 268,825 279,169 304,069 306,222 293,435 297,728 296,239
Mining and Quarrying 84,021 93,329 97,449 94,005 92,297 94,494 94,293
Manufacturing 1,163,842 1,312,165 1,403,442 1,397,447 1,400,117 1,397,803 1,414,845
Construction 254 117 305,875 305,138 280,379 282,879 292,756 293,598
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 746,745 861,845 926,611 932,025 925,959 921,564 925,201
Wholesale and Retail Trade 695,600 763,351 787,619 765,427 753,081 756,625 748,912
Banking, Insurance and Real Estate 101,118 104,139 112,728 113,977 109,622 109,710 108,601
Ownership of Dwellings 1,839,113 1,990,588 2,033,054 2,020,696 1,998,004 1,982,107 1,974,061
Public Administration and Defence 0 0 0 0 0 0 0
Services 654,043 697,642 717,816 711,653 707,527 712,011 709,649
TOTAL 5,807,424 6,408,103 6,687,926 6,621,831 6,562,921 6,564,798 6,565,399
TABLE 15 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES (Cont.)
(Millions of Baht)
Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 301,254 309,560 321,967 336,382 354,924 373,225 392,359
Mining and Quarrying 94,950 97,264 101,634 106,284 112,097 117,754 123,831
Manufacturing 1,441,141 1,484,298 1,545,993 1,608,280 1,692,574 1,770,085 1,850,419
Construction 292,487 298,601 313,809 328,614 346,367 363,189 381,998
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 938,260 960,193 993,048 1,025,062 1,072,252 1,119,735 1,159,495
Wholesale and Retail Trade 744,200 748,063 762,546 778,765 800,317 821,781 845,605
Banking, Insurance and Real Estate 109,640 111,506 114,366 117,903 122,718 127,565 132,594
Ownership of Dwellings 1,978,926 1,994,844 2,025,520 2,063,315 2,102,562 2,137,134 2,171,350
Public Administration and Defence 0 0 0 0 0 0 0
Services 709,539 715,513 725,588 734,433 743,476 755,626 767,214
TOTAL 6,610,397 6,719,842 6,904,471 7,099,038 7,347,287 7,586,094 7,824,865




TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 271,715 298,007 326,687 350,272 360,537 406,673 454114
Mining and Quarrying 53,294 61,381 69,642 81,148 93,424 112,994 135,963
Manufacturing 549,729 713,478 873,816 1,057,645 1,236,043 1,490,869 1,785,754
Construction 84,157 106,859 136,094 165,294 198,885 251,453 315,296
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 366,131 443,707 543,175 630,287 727,582 878,064 1,080,257
Wholesale and Retail Trade 453,053 535,257 641,423 753,569 840,515 964,204 1,089,934
Banking, Insurance and Real Estate 83,983 96,703 110,734 124,482 131,631 143,972 156,535
Ownership of Dwellings 1,061,966 1,299,359 1,620,085 1,993,815 2,219,822 2,470,033 2,776,321
Public Administration and Defence 0 0 0 0 0 0 0
Services 411,432 482,807 590,566 703,885 803,254 917,103 1,038,231

TOTAL 3,335,460 4,037,558 4,912,222 5,860,397 6,611,693 7,635,365 8,832,405

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 521,380 562,378 659,201 842,384 755,977 856,770 957,958
Mining and Quarrying 168,102 195,589 218,478 266,217 245,511 281,353 315,853
Manufacturing 2,210,404 2,598,403 2,966,768 3,668,790 3,483,467 3,825,082 4,292,700
Construction 406,396 493,405 537,724 638,069 597,444 688,422 774,657
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,342,472 1,601,578 1,843,075 2,310,690 2,176,693 2,385,610 2,663,304
Wholesale and Retail Trade 1,270,594 1,432,736 1,576,055 1,852,314 1,771,858 1,911,030 2,059,127
Banking, Insurance and Real Estate 172,568 180,716 211,278 266,371 243,744 265,369 289,502
Ownership of Dwellings 3,149,735 3,523,978 3,829,910 4,399,600 4,463,669 4,558,085 4,735,961
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,181,310 1,304,110 1,420,238 1,657,994 1,630,642 1,720,427 1,825,458

TOTAL 10,422,961| 11,892,893| 13,262,727| 15,902,429 15,369,005 16,492,148| 17,914,520

TABLE 16 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 967,156 986,487 1,037,807 1,192,178 1,275,701 1,299,518 1,411,681
Mining and Quarrying 315,304 320,287 338,609 389,532 416,353 423,182 459,525
Manufacturing 4,347,445 4,484,871 4,774,984 5,418,351 5,822,380 5,977,061 6,552,522
Construction 768,973 779,981 827,405 952,399 1,017,881 1,033,989 1,123,257
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 2,696,307 2,773,952 2,944,762 3,322,776 3,570,710 3,667,260 4,041,348
Wholesale and Retail Trade 2,066,677 2,131,481 2,268,516 2,490,531 2,640,979 2,707,826 2,986,392
Banking, Insurance and Real Estate 293,823 302,408 318,848 356,350 379,568 388,583 425,584
Ownership of Dwellings 4,860,076 5,187,232 5,594,889 5,984,510 6,512,278 6,937,499 7,715,960
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,853,477 1,949,735 2,094,701 2,249,309 2,403,607 2,499,614 2,805,741

TOTAL 18,169,238| 18,916,434| 20,200,521| 22,355,936| 24,039,457| 24,934,532 27,522,010




TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 17,348 19,030 21,079 22,609 23,352 26,571 31,582
Mining and Quarrying 3,024 3,508 3,993 4,664 5,404 6,606 7973
Manufacturing 28,020 36,582 44,868 54,255 64,041 78,217 94,147
Construction 4,503 5777 7,401 9,026 10,956 14,042 17,714
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 28,354 34,811 43,122 50,156 57,510 69,689 83,843
Wholesale and Retail Trade 20,321 24,770 30,146 35,352 40,179 47,724 55,777
Banking, Insurance and Real Estate 5,721 6,624 7,527 8,352 8,788 9,672 10,568
Ownership of Dwellings 21,453 26,249 32,728 40,279 44,845 49,900 56,087
Public Administration and Defence 0 0 0 0 0 0 0
Services 16,783 20,124 24,421 28,892 33,231 39,210 45747

TOTAL 145,527 177,475 215,285 253,585 288,306 341,631 403,438

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 32,740 35,296 41,105 49,930 42,568 47,646 54,942
Mining and Quarrying 9,486 11,069 12,262 14,172 12,433 14,068 16,289
Manufacturing 112,397 132,399 150,351 178,170 159,873 173,962 201,797
Construction 22,047 26,897 29,034 32,641 29,094 33,113 38,435
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 99,341 116,008 132,459 158,096 140,546 153,350 177,620
Wholesale and Retail Trade 65,189 75,119 82,935 95,567 85,811 94,956 107,618
Banking, Insurance and Real Estate 11,252 11,593 13,803 17,117 14,634 16,077 18,312
Ownership of Dwellings 62,996 70,479 76,599 87,992 89,273 91,161 94,719
Public Administration and Defence 0 0 0 0 0 0 0
Services 52,755 59,748 65,872 76,287 69,946 76,430 85,483

TOTAL 468,203 538,608 604,420 709,972 644,178 700,763 795,215

TABLE 17 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 55,436 56,372 59,412 67,791 73,301 74,250 82,851
Mining and Quarrying 16,250 16,463 17,447 19,931 21,533 21,770 24,295
Manufacturing 203,355 207,782 220,620 250,031 270,859 275,306 307,831
Construction 38,109 38,539 40,979 46,846 50,595 51,110 57,047
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 178,889 182,349 193,163 218,844 237,000 240,635 269,345
Wholesale and Retail Trade 107,611 109,715 116,509 130,890 140,747 142,889 159,673
Banking, Insurance and Real Estate 18,596 19,000 19,992 22,607 24,398 24,780 27,664
Ownership of Dwellings 97,202 103,745 111,897 119,691 130,245 138,751 154,618
Public Administration and Defence 0 0 0 0 0 0 0
Services 85,991 88,555 94,409 104,877 112,937 115,509 129,656

TOTAL 801,439 822,520 874,428 981,508 1,061,615 1,085,000 1,212,980




TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Millions of Baht)

Sector 1988 1989 1990 1991 1992 1993 1994
Agriculture 214,699 234,145 256,254 273,694 279,974 292,811 296,821
Mining and Quarrying 42,286 48,921 55,393 64,786 74,433 89,547 106,941
Manufacturing 418,095 552,079 688,463 837,928 975,340 1,189,434 1,436,345
Construction 66,417 86,721 113,873 140,626 171,175 218,434 276,085
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 284,474 351,549 438,399 510,175 587,509 704,065 863,708
Wholesale and Retail Trade 320,504 383,783 465,493 553,941 622,873 719,272 810,158
Banking, Insurance and Real Estate 64,926 74,909 85,539 96,379 101,677 110,789 119,220
Ownership of Dwellings 823,317 1,021,576 1,289,759 1,603,196 1,788,867 1,991,992 2,240,594
Public Administration and Defence 0 0 0 0 0 0 0
Services 278,489 333,737 420,554 512,106 597,088 690,775 786,003

TOTAL 2,513,207 3,087,420 3,813,727 4,592,831 5,198,936 6,007,119 6,935,875

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 1995 1996 1997 1998 1999 2000 2001
Agriculture 295,018 288,395 361,406 474,553 403,574 440,529 483,305
Mining and Quarrying 128,658 149,918 165,957 194,124 176,820 198,434 219,269
Manufacturing 1,764,116 2,086,665 2,352,223 2,792,210 2,629,799 2,835,905 3,134,067
Construction 352,056 434,809 465,581 525,284 488,330 552,235 612,267
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,048,428 1,253,176 1,430,423 1,733,126 1,613,985 1,728,693 1,893,488
Wholesale and Retail Trade 931,674 1,044,193 1,145,795 1,315,011 1,235,688 1,305,201 1,380,843
Banking, Insurance and Real Estate 128,219 132,188 154,694 190,206 170,917 182,050 195,024
Ownership of Dwellings 2,540,877 2,834,705 3,039,091 3,425,529 3,405,822 3,410,304 3,477,608
Public Administration and Defence 0 0 0 0 0 0 0
Services 889,924 978,154 1,057,834 1,212,622 1,175,289 1,219,241 1,272,684

TOTAL 8,078,970 9,202,203| 10,173,004| 11,862,665 11,300,224| 11,872,592| 12,668,555

TABLE 18 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST (Cont.)

(Millions of Baht)

Sector 2002 2003 2004 2005 2006r 2007r 2008p
Agriculture 495,297 511,401 543,241 625,136 690,059 713,117 809,874
Mining and Quarrying 218,751 223,910 241,077 278,378 306,675 315,571 358,617
Manufacturing 3,166,345 3,283,656 3,545,554 4,029,592 4,432,971 4,586,801 5,207,387
Construction 606,058 618,939 669,297 773,473 851,726 875,480 995,031
Electricity and Water Supply 0 0 0 0 0 0 0
Transportation and Communication 1,912,926 1,976,943 2,123,491 2,389,727 2,625,037 2,714,974 3,094,253
Wholesale and Retail Trade 1,375,562 1,413,648 1,507,462 1,650,649 1,772,387 1,819,390 2,048,332
Banking, Insurance and Real Estate 197,295 203,383 216,181 241,727 262,791 270,720 305,914
Ownership of Dwellings 3,508,348 3,686,869 3,923,878 4,145,853 4,457,567 4,688,745 5,159,160
Public Administration and Defence 0 0 0 0 0 0 0
Services 1,279,259 1,336,241 1,428,927 1,522,108 1,624,699 1,679,094 1,890,448

TOTAL 12,759,841| 13,254,990| 14,199,108| 15,656,643| 17,023,912| 17,663,892| 19,869,016




	Page 1

