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Executive Summary

Analysis on the Flow-of-Funds Accounts of Thailand 2004

1. Overall of the Thai Economy in 2004

2. Savings, Investment and Savings-Investment Gap

3. Flows of Funds of Thailand in 2004
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ﬂ”lﬂﬁqiﬁ%Lﬂﬂ‘ﬁu 1,376,423 872,178 958,725 853,737 764,255
ﬂ”lﬂ%ﬁ'ﬂ’]ﬂ 202,502 222,168 293,969 397,770 400,761
- f)’lﬂiyjll’mﬂﬁ’]d 185,825 191,816 247,766 313,058 301,303
- mAsgIasIuraIAn 16,677 30,352 46,203 84,712 99,458
ﬂ”lﬂ%ﬁ%ﬁ’]ﬁﬁ‘ﬂ 60,241 87,592 134,556 143,055 217,970
MARDIUWNITIIN -458,956 94,328 62,408 155,782 347,234
NuaanIw 1,548,043 | 1,551,003 | 1,664,184 | 1,833,149 | 2,054,432
dnaIwlInaaNca GDP (Sa8az)
manTaan 75 5.4 3.9 438 5.0
ﬂ’lﬂqiﬁﬁ]mﬂ“ﬂ% 28.0 17.0 17.6 14.4 11.8
MesgLIa 4.1 4.3 5.4 6.7 6.2
- MATFLIANAN 3.8 37 4.5 5.3 4.6
- mMAsgUIaFIuYaIAY 0.3 0.6 0.8 1.4 1.5
maizisnnia 1.2 1.7 2.5 2.4 3.4
MARDLWNNIET 9.3 1.8 1.1 26 5.3
AndInLIUBDNIINGD GDP 31.4 30.2 30.5 30.9 31.6
laseas9linaaisnunia (Sauaz)
Manisen 23.8 17.7 12.9 15.4 15.8
ﬂ”lﬂﬁqiﬁ%Lﬂﬂ‘ﬁu 88.9 56.2 57.6 46.6 37.2
ﬂ”lﬂ%ﬁ'ﬂ’]ﬂ 131 14.3 17.7 21.7 19.5
- f)’lﬂiyjll’mﬂﬁ’]d 12.0 12.4 14.9 17.1 14.7
- mAsgLIasIuraIAn 1.1 2.0 2.8 46 4.8
Maigiannia 3.9 5.6 8.1 7.8 10.6
MAFILWNNITY -29.6 6.1 38 8.5 16.9
TassasaSuaananana 100.0 100.0 100.0 100.0 100.0
2ANTINTVLIYAIVDILN OB (308aL)
maaiseu -10.1 25.3 -21.9 31.8 14.6
ﬂ’lﬂqiﬁﬁ]mﬂ“ﬂ% 29.8 -36.6 9.9 -11.0 -10.5
MesgLa 741 9.7 32.3 35.3 0.8
- J7”lﬂ5:ﬁil’)ﬂﬂﬂ’l\7 -10.2 3.2 29.2 26.4 -3.8
- mMAsgUIaFIuYaIAY 51.2 82.0 52.2 83.3 17.4
ma3izisnnia 295 45.4 53.6 6.3 52.4
AMAFINUWBNNTIN -22.3 120.6 -33.8 149.6 122.9
203NV ILAIVIRUDDNIIN 10.8 0.2 7.3 10.2 12.1

ANDIAG 1. IIROOUTINALTENTIN
—_—

2. 318N17 Gross Saving auIUAN Statistical Discrepancy
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nsaanulndszna
#wiae : S1muIn
msasmuluilszine 2543 2544 2545 2546 2547P
ﬂ'lia\‘i"(!%i']ﬂﬂ'lﬂ
mMeaTIau 54,807 68,559|  88,906| 110,011| 137,360
megInaanTL 622,613|  732,099| 778,751| 982,332| 1,143,724
MATILS 205,299  205,715| 198,148| 199,983 219,476
- MATFLIana N 182,042 | 172,322 139,281| 116,997 | 117,363
- MAsgLAE B IAY 23257  33393| 58867| 82986 102,113
masziannia 188,756 189,473 201,672| 171,999 216,474
MAFaTUNIEYN 52,689 41,243|  29,857|  13,182| 44,836
NIRINHIW 1,124,164| 1,237,089| 1,297,334| 1,477,507| 1,761,870
dAEIUN1IAMUAD GDP (3088%)
meaian 1.1 1.3 1.6 1.9 2.1
megInaanTu 12.6 14.3 14.3 16.6 17.6
MAIFLA 4.2 4.0 3.6 3.4 3.4
- NATFLIANAN 3.7 3.4 2.6 2.0 1.8
- mAsguIasauriasfiu 0.5 0.7 1.1 1.4 1.6
MasFiannia 3.8 3.7 3.7 2.9 3.3
MAFMUUNIIE® 1.1 0.8 0.5 0.2 0.7
AAamNIIAIMWIINGD GDP 228 24.1 23.8 24.9 271
LATIEI9INITAINUIILNA (F08AL)
mMaadizan 4.9 55 6.9 7.4 7.8
mAgINaenTh 55.4 59.2 60.0 66.5 64.9
MAIFLa 18.3 16.6 15.3 13.5 125
- NIATFUIANAN 16.2 13.9 10.7 7.9 6.7
- mMAsUIaF U IAY 2.1 2.7 45 5.6 5.8
maiziannia 16.8 15.3 15.5 11.6 12.3
MAFINIUNIITH 47 3.3 23 0.9 25
Tasoas1an19asmwIm 100.0 100.0 100.0 100.0 100.0
2AIINIVUIIAIVBINTIAN (FDLAL)
maaTEau 25.5 25.1 29.7 237 24.9
megInaanTu 38.3 17.6 6.4 26.1 16.4
MAIFLA -21.5 0.2 3.7 0.9 9.7
- MATFLIANaN -25.2 -5.3 -19.2 -16.0 0.3
- mAsguIasauriasfiu 27.3 43.6 76.3 41.0 23.0
MasFiannia 14.9 0.4 6.4 -14.7 25.9
magadumIdn 69.8 21.7 -27.6 -55.8 240.1
2ATINTVLYAIVBINITAINHITIN 18.3 10.0 4.9 13.9 19.2

HRUBLAA  NIIRINW (Gross Capital Formation) (usandsesnd
—_— q
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NILAKAR (219AA) 6ia GDP N1ALATEHND

ERlERH
SURPLUS (DEFICIT) / GDP 2543 2544 2545 2546 2547P
maesTan (NF) 7.08 4.60 2.83 3.39 3.32
(FA) 9.34 7.60 5.35 6.05 0.93
magsnalandn (NF) 11.24 4.60 2.63 0.69 -6.80
(FA) 12.77 275 0.34 3.66 -2.42
meAsgIanans (NF) -0.20 0.15 1.84 3.18 2.72
(FA) -4.86 215 -0.08 -2.69 -0.59
mﬂ%gmadmﬁ’mﬁu (NF) -0.16 -0.08 -0.32 -0.01 -0.06
(FA) -0.20 0.23 0.15 0.19 0.43
mesgIsuna (NF) 2.73 -2.03 -1.24 -0.51 -0.06
(FA) -2.31 -1.41 1.09 -0.34 -0.02
maggdszine (NF) -7.54 -5.31 -5.54 -5.55 -4.09
(FA) -7.05 -5.09 -6.65 -5.68 -3.30
AAFAILIRAITEI (NF) -7.69 -1.93 -0.21 -1.18 4.96
(FA) -7.69 -1.93 -0.21 -1.18 4.96
swmsusistlazne e (NF) 2.38 -1.80 -0.41 -2.25 0.66
(FA) 2.38 -1.80 -0.41 2.25 0.66
SIS (NF) -8.78 -1.29 1.37 -0.73 0.42
(FA) -8.78 -1.29 1.37 -0.73 0.42
SUIA15ODNE (NF) 0.14 0.15 0.17 0.14 0.10
(FA) 0.14 0.15 0.17 0.14 0.10
uimiSunumanning (NF) -1.43 0.22 0.48 0.45 -0.11
(FA) -1.43 0.22 0.48 0.45 -0.11
uSHENsznin (NF) -0.05 0.27 0.19 0.94 0.36
(FA) -0.05 0.27 0.19 0.94 0.36
RANBLHQ 1. NF = Non Financial Account
FA = Financial Account
2. Fasuiuga (1199a) NemMaaTegiarasiyfiassgiakiun "Lﬁiaugamqw“ﬁ

finNN3Ta - PMeNaussINAATEHIN
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o 6 g a a
AunIngua wﬁﬁ%ma NI INLNIA Lﬁiiﬂfﬁﬂﬁ‘l

(W48 : a1UIN)

(Aadw : Souaz)

2543 2544 2545 2546 2547P 2543 2544 2545 2546 2547P
szﬁm?mvg% -77,564 589,399 1,594,700 1,077,632 2,108,910 100.00 100.00 100.00 100.00 100.00
naaAmainanIndssmendasdu (GDP) 4,922,731 5,133,502 5,450,643 5,928,975 6,503,488
FAFIUADNANAATIN -0.02 0.11 0.29 0.18 0.32
AWN3NEN19n13an
mMaaTTan 572,454 570,592 613,970 784,373 553,318 -738.04 96.81 38.50 72.79 26.24
ﬂ1ﬂ§iﬁﬂlﬂﬂﬁ% 148,982 99,788 197,732 197,887 215,390 -192.08 16.93 12.40 18.36 10.21
ﬂ’]ﬂ%‘gﬂ’la -158,831 36,098 397,798 -177,954 160,904 204.77 6.12 24.95 -16.51 7.63
mn%’g%mwﬁa 49,038 59,033 35,680 2,427 143,401 -63.22 10.02 2.24 0.23 6.80
mMaaedszine -317,001 -200,439 -313,652 -258,601 4,782 408.70 -34.01 -19.67 -24.00 0.23
MAFINLBATIOW -372,206 24,327 663,172 529,500 1,031,115 479.87 4.13 41.59 49.14 48.89
WAAUNIIN1SITH
mMaaTTan 112,701 180,662 322,378 425,655 492,685 -145.30 30.65 20.22 39.50 23.36
ﬂ1ﬂ§iﬁﬂlﬂﬂﬁ% -479,683 -41,539 179,033 -18,986 372,582 618.44 -7.05 11.23 -1.76 17.67
ﬂ’]ﬂ%‘gﬂ’lﬂ 90,104 134,593 393,843 -29,372 171,721 1.83 2.62 7.23 -0.50 2.64
mn%’g%mwﬁa 162,818 131,543 -23,740 22,730 144,509 -209.91 22.32 -1.49 211 6.85
mMaasdszine 30,007 60,677 48,743 78,034 219,098 -38.69 10.29 3.06 7.24 10.39
MAFINLBATIS 6,489 123,463 674,443 559,571 708,315 -8.37 20.95 42.29 51.93 33.59
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Preface

The Office of the Mational Economic and Social Development Board has
compiled the Flow of Funds Accounts 2004 for the purpose of fund movement
analysis. The accounts include investment, savings, sources and uses of funds which
are categorized by main financial instruments, in accordance with national income
statistics.

In this publication, the flow-of-funds statistics have been revised in accordance
with the latest available data. In particular, savings and gross fixed capital formation
have been updated to be consistent with the 2004 edition of the National Income
statistics of Thailand.

The Office of the National Economic and Social Development Board would like
to express the grafitude to agencies and persons in continuously supplying basic data
as well as contributing suggestions for the improvement of the flow-of-funds accounts
compilation. We do hope that these siatistics would be useful for financial analysis,

policy formulating, planning and decision-making.

Ot Wiope—

(Ampon Kittiampon)
Secretary-General
Mational Economic and Social Development Board
June 2006



Executive Summary
Flow of Funds Accounts of Thailand in 2004

The Office of the National Economic and Social Development Board has compiled the

Flow of Funds Accounts of Thailand 2004 and revised the data back to 2000 in order to analyze

the fund movements in Thai economic system. The accounts present savings and investment

that linked to the national accounts statistics, as well as sources and uses of funds of each

institutional economic sector through various financial instruments. Based on compiled series

and other supporting information, this report can be summarized into three parts; first, an

overview of Thai economy in 2004; second, savings and investment situation; and last, flow of

funds situation in 2004.

1.

Overview of Thai economy in 2004

The Thai economy in 2004 expanded by 6.2%, a slower rate that 7.0% of 2003 due to
contraction in agricultural sector, namely crops and livestock while fisheries showed a
slowdown growth. Non-agricultural sector, on the contrary, accelerated from 6.5% in 2003
to 7.4%. This was contributed by significant growth in manufacturing, construction, hotels
and restaurants, transportation and communication, financial intermediation and other
services sectors. On demand side, albeit slight slowdown in private consumption
expenditures, gross fixed capital formation grew by 13.8%. Government consumption
expenditures also went up by 4.7%. For external sector, exports of goods and services at
current prices were on an upward direction from a growth of 11.1% in 2003 to 18.0%.
Despite of that, imports of goods and services at current prices grew even further from
11.2% in 2003 to 22.9%. Trade and services accounts at current prices, thus, registered a
smaller surplus from 401,294 million Baht in the previous year to a surplus of 306,003

million Baht.

There was still high liquidity in financial system in 2004 although the Bank of Thailand
adjusted the 14-day repurchased rate upward for 3 times during the year. This was
because interest rates for both deposits and loans were kept unchanged by major
commercial banks. Deposits amount also remained high while lending to incorporated

businesses and households expanded.

In 2004, new issued securities carried on the upward trend as government issued high-
value public authority securities. However, those issued by private sector declined. On the
secondary market, averaged daily trading values went up for all markets, namely the
Stock Exchange of Thailand (SET), Market for Alternative Investment (MAI) and the Thai
Bond Dealing Center (TBDC). Nevertheless, values of securities at the end of 2004 fell

somewhat.



II

Savings and investment

Domestic savings had been accumulated continuously from the previous year for the Thai
economy in 2004, increasing by 12.1%. As overall investment grew by 19.2%, the
savings-investment gap was accounted for 4.1% of GDP. While all other sectors in the

economy registered saving surpluses, incorporated businesses ended with a deficit.
Flows of Funds in 2004

Overall movements of funds between economic sectors expanded from those in 2003.
The larger movements occurred among real sectors and between real sector and
financial institutions. Inspite of that, intra-financial institution flows slowed down in values.
Financial instruments playing the key factors in movements of funds were deposits, public
authority securities, long-term loans, share capital, mortgages and international foreign

reserves. Details of fund movement in each sector were as follow:

3.1 Household increased their borrowings which were mostly long-term loans from
savings co-operatives, special purpose banks and mortgages from Government
Housing Bank and commercial banks. Major uses of funds remained deposits,

investment in share capital and life assurance and pension funds.

3.2 Businesses raised their funds by borrowing long-term loans from commercial
banks and special purpose banks, and issuing share capital. At the same time,
they increased their investment, namely, in deposits, public authority securities,

trade credits and hire purchase debts.

3.3 Government sector increased its issuance of securities particularly the
government bonds. Investments also rose in investment in state enterprises’
bonds, adding funds to special purpose financial institutions and state

enterprises. It also continued to repay foreign debts consistently.

3.4 State enterprises sector (excluding financial institutions) increased their
investments in financial assets particularly deposits, commercial bills, share
capital and trade credits. More funds were also raised through borrowings,

issuing bonds, share capital and trade credits.

3.5 Financial sector posted a slowdown in its flow of funds while injected more into
the real sectors. Most of which were investments in public authority securities,
long-term loans, mortgages, and international reserves. Major sources of funds

were deposits, issuance of share capital and borrowing from abroad.

3.6 Balance of Payment was in surplus of 229,927 million Baht. Net fund movements
rose from higher net portfolio investment and trade credits albeit slower growth in
net foreign direct investment and net foreign currency. At the same time,

repayment of foreign debts also slowed.



Flow of Funds Indicator of Thailand

2000 2001 2002 2003 2004
1. GDP growth (%) 4.8 2.2 5.3 7.0 6.2
2. Gross domestic product at current price(mil.baht) 4,922,731.0 | 5,133,502.0 | 5,450,643.0 | 5,928,975.0 | 6,503,488.0
3. Inflation rate (%) 1.6 1.6 0.7 1.8 2.8
4. Investment growth (at 1988 prices)
- Private (%) 16.8 4.9 13.4 17.5 16.5
- Public (%) -9.3 -5.3 -6.3 -0.8 6.9
5. Savings-investment gap to GDP (%) 7.5 5.3 5.5 5.6 41
- Household sector 71 4.6 2.8 3.4 3.3
- Business sector N 11.2 4.6 2.6 0.7 -6.8
- Government sector -0.4 0.1 1.5 3.2 2.7
- State enterprise sector -2.7 -2.0 -1.2 -0.5 -0.1
- Financial sector" -7.7 -1.9 -0.2 -1.2 5.0
6. Current account balance (mil.baht) 371,023.0 272,806.0 302,150.0 329,180.0 265,812.0
7. Ratio of C/A balance to GDP (%) 7.5 5.3 5.5 5.6 4.1
8. Net capital movement (mil.baht) -405,448.0 | -203,550.0 | -181,574.0 | -334,456.0 15,611.0
9. International reserve position (mil.US$) 32,661.3 33,048.4 38,923.7 42,147.7 49,831.7
10. Loan ceiling (mil.US$) 5,000.0 2,300.0 1,000.0 1,000.0 900.0
11. Change in public external debt. 400.0 1,024.0 | -104,063.0 -94,665.0 -69,786.0
- Government 18,495.0 16,128.0 -63,626.0 -25,293.0 -59,989.0
- State enterprises -18,095.0 -15,104.0 -40,437.0 -69,372.0 -9,797.0
12. Fiscal condition
- Cash balance (bil. baht) -116.6 -107.9 -118.7 34.3 17.2
13. Monetary condition
13.1 Commercial bank credits Z (% change) -12.9 344 172.0 8.3 -29.9
13.2 Commercial bank deposits Z (% change) 414.2 -23.5 -57.5 112.8 19.7
13.3 Interest rates (year-end)
- Lending rate (prime) 7.50-8.25 7.00-7.50 6.50-7.00 5.50-5.75 5.50-5.75
- Time deposits (1 year) 3.50 2.75-3.00 2.00 1.00 1.00]
14. Foreign exchange (average)
- Exchange Equalization Fund (baht : US$) 40.2 44.5 43.0 41.5 40.3
15. Domestic securities issued (mil.baht)
- Public securities 448,886.3 | 772,069.6 (1,055,988.0 | 752,354.8 |1,217,049.3
- Private securities 381,121.0 | 340,391.2 | 346,151.6 | 830,636.7 | 531,411.3
16. Funding structure of real sector (%)
- Financial institutions 442.8 5.2 721 110.8 73.6
- Rest of the world 142.2 -7.4 -39.8 -72.7 -9.5
- Capital market and others -485.1 102.2 67.7 61.9 35.9

Note : 1/ include statistical discrepancy
2/ calculated from incremental value of each year
3/ include unit trusts

Source :

The office of National Economic and Social Development Board, Bank of Thailand, Ministry of Commerce



Chart 1

Non-Financial Surplus (Deficit) Ratio to GDP of Economic Sectors
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Chart 2

Non-Financial Surplus (Deficit) Ratio to GDP of Financial Sector
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Part | Overall of the Thai Economy in 2004

Economic Condition

The Thai economy in 2004 grew by 6.2%, slowing down from 7.0% of the previous year. Such
growth rate was contributed a 4.8% contraction in agricultural sector—crops, and livestock—
caused by drought and spread of Avian Influenza. Fisheries, though, posted a growth at a slower
rate. Conversely, non-agricultural sector accelerated from 6.5% in 2003 to 7.4% as a result of
high expansion in manufacturing, construction, hotels and restaurants, transportation and
communication, financial as well as other services sectors. Growth on the demand side was
driven by the domestic demand. Private consumption expenditure expanded at a 5.9% rate,
slightly lower than 6.4% of the previous year as consumers became more careful on their
spending on durable goods. Gross fixed capital formation, on the other hand, grew faster from
12.1% in 2003 to 13.8% while government consumption rose by 4.7%. For an external demand,
exports of goods and services at current prices increased by 18.0% compared with 11.1% in
2003. Imports of goods and services, however, greatly rose from 11.2% to 22.9%. This resulted in
a 306,003 million Baht surplus of trade account, a 23.7% fall from a surplus of 401,294 million

Baht registered in the previous year.

Economic stability continued its good shape from the previous year with savings rate higher than
investment by 4.1% of GDP. CPI rose by 2.8% while Thai Baht appreciated. Current account
posted a surplus in both trade- and transfer accounts. Foreign reserves continuously accumulated
to 49.8 billion US Dollars in 2004.

Government budget also registered a surplus due to a higher amount of tax collected as
economic condition improved and tax system became more efficient including the widening of tax
base. At the same time, government budget expenditure also rose in both the government
consumption expenditure and investment. This was a result of high disbursement from the
budget, particularly the additional budget. Although the non-budget ended with a small deficit,

cash balance posted a surplus.
Financial Condition

Liquidity of the financial system remained high in 2004. Regardless of upward adjustments of
short-term money market interest rates following the Bank of Thailand (BOT)’s three-time upward
adjustments of 14-day repurchased rate on the second half of the year, interest rates for both
deposits and loans of major commercial banks remained unchanged from those of the previous
year. As a result, deposit amount continued to rise while lending from commercial banks to

businesses and consumers improved as well.



Interest rate on commercial banks’ deposits and loans at the end of December 2000-2004

Annual Percentage

2000 2001 2002 2003 2004
1. Deposits interest
- Savings 2.50 1.75 1.50 0.75 0.75
- 3-Month Time 3.00 2.25 1.75 1.00 1.00
2. Loans interest
- MOR 8.00-8.75 7.50-8.00 6.50-7.50 5.75-6.00 5.75-6.00
- MLR 7.50-8.25 7.00-7.50 6.50-7.00 5.50-5.75 5.50-5.75
- MRR 8.00-8.75 6.50-7.50 6.50-7.50 5.75-6.25 5.75-6.25

Source: Bank of Thailand (averaged 5 major commercial banks)

Capital Market

In 2004, fund-raising activities through primary market continued to increase from 2003 as public
sector issued new securities with high values by increasing its issuance of all kinds of securities.

Value of newly issued securities in private sector, though, fell slightly.

In the secondary market, trading atmosphere in the Stock Exchange of Thailand (SET) and the
Market for Alternative Investment (MAI) had averaged daily trading value of 20,647.7 million Baht,
8.5% higher than that of 2003. SET Index at the end of 2004 was closed at 668.1 points, 13.5%
lower than that of the previous year. Likewise, MAI Index was closed at 188.1 points, 45.0% lower
than in 2003. At the end of 2004, the market values of securities registered at SET and MAI fell by
5.6% and 14.6%, respectively. There were 36 companies newly registered in SET (making total of

439 companies) and 14 companies in MAI (24 companies in total).

Trading value at the Thai Bond Dealing Centre (TBDC) posted a 13.9% increase from 2003 with
average daily trading value rising from 10,553.3 million Baht in 2003 to 12,120.3 million Baht.

Bond Electronic Exchange (BEX) market was officially established on November 26, 2003 as a
secondary debt-security trading market of Thailand. This was initiated by the SET that there
should be a market for trading debt securities after they were issued in the primary market.

Trading values in 2004 was 642.8 million Baht, increasing from 85.9 million Baht in 2003.




Part Il Savings, Investment and Savings-Investment Gap

Savings and Investment

In 2004, overall savings continued to grow by 12.1%, accounting for 31.6% of GDP. All economic

sectors registered higher savings except for incorporated businesses that had lower savings.

Value of gross capital formation — comprising of investment in fixed assets before deducting
depreciation and change in inventory — at current prices grew by 19.2% from the previous year.

This accounted for 27.1% of the GDP with higher fixed capital formation in all sectors
1. Households

Savings by households increased in 2004 along with higher compensation of employees in
non-agricultural sector. In addition, consumption expenditure had slowed down from the
previous year. On the other hand, investment in fixed assets, particularly in housing expanded
by 24.9%. Consequently, household savings surplus grew by 7.6%, from 200,777 million Baht
in the previous year to 216,045 million Baht.

2. Incorporated Business

Incorporated business sector registered savings of 764,255 million Baht, a 10.5% decline from
853,737 million Baht in the previous year. This reflected a slowdown economic condition and,
thus, factor income, which were caused by many factors. Contributors included drought,
spread of Avian Influenza, the southern unrest, upward adjustment in interest rates and kept-
on-rising oil prices. However, investment in this sector accelerated by 16.4% from 982,332
million Baht in 2003 to 1,143,724 million Baht. This left incorporated business with saving
deficit of 442,443 million Baht.

3. General Governments

General government had saving surplus in 2004, though slightly lower than that of the previous
year. This resulted from a slight increase in savings and higher investment in construction—
both for central government and local governments. The higher savings came from higher
income from income tax as well as other taxes. There were three major factors contributing to
such higher tax income, namely the better economic conditions, more efficiency of tax-
collection system and widening of tax base by the Revenue Department, and higher-than
expected amount of excise tax collection on automobiles, tobacco and telecommunication.
However, government expenditure also rose, particularly in compensation of employees
following government policy of 3% increase in salaries of government officers and temporary

employees.
4. Slafe Enterprises (excluding financial institutions)

State enterprises had higher net profit in 2004 continuing from the previous year, and thus

resulting in larger savings. At the same time, investments rose even more from many state



enterprises, particularly Suvarnnabhumi International Airport construction, purchase of 6
aircrafts by Thai Airways International Plc., and increased land expropriation by Expressway &
Rapid Transit Authority of Thailand. Consequently, state enterprises registered a saving deficit
of 3,640 million Baht.

5. Financial Institutions

As all financial institutions, except finance companies, had larger savings, overall savings had
more than doubled. Those with the highest savings were, in order, private AMC, commercial
banks and life assurance and pension funds. On an investment side, commercial banks

accounted for 79% of the total, followed by private AMC.
6. Rest of the World

Thailand continued its current account surplus with the rest of the world while trade account
grew at a slightly lower rate in response to upward adjustment in imported raw materials and
capitals. Meanwhile, service account on tourism greatly expanded from the previous year,
which was adversely affected by War in Iraq and spread of Severe Acute Respiratory
Syndrome (SARS).

Savings-Investment Gap

From an expanding economy, all—but incorporated business—sectors had higher savings. Total
savings of the country in 2004 stood at 2,054,432 million Baht compared with 1,833,149 million
Baht of the previous year, a growth of 12.1% and accounted for 31.6% of the GDP. Total
investment, on the other hand, expanded by 19.2% from 1,477,507 million Baht to 1,761,870
million Baht. This accounted for 27.1% of GDP, resulting in a savings-investment surplus of 4.1%
of GDP.



Part 11l Flows of Funds of Thailand in 2004

Overall Movement of Funds among Economic Sectors

In 2004, movement of funds among economic sectors increased from that of the previous year.
Higher movements of funds occurred among real sectors and between real sectors and financial
institutions. However, movements of funds among financial institutions slowed down. Financial
instruments as major means of fund-movements were deposits, public authority securities, long-

term loans, share capital, mortgages, hire purchase debts, and international reserve position.

Flows of Funds by Sector
1. Households

Financial assets rose by a smaller amount from an increase of 784,373 million Baht in the
previous year to an increase of 553,318 million Baht in 2004 as households still had confident
in depositing their money with domestic financial institutions. Investments in share capital of
incorporated businesses, commercial banks and savings co-operatives went up from 34,375
million Baht in 2003 to 209,824 million Baht. Moreover, investments in government bonds,

premium savings bonds and life assurance and pension funds also went up.

Along with assets, rising households’ financial liabilities came mainly from long-term loans
from savings co-operatives, special purpose banks, as well as mortgages from commercial
banks and Government Housing Bank (GHB), which increased from the previous year. This

led households to have 15.7% more of financial liabilities.
2. Incorporated Business

Financial assets of business sector rose up by 215,390 million Baht compared with 197,887
million Baht in 2003. Deposits in commercial banks went up by 88,346 million Baht while
investments in public authority securities, especially treasury bills, government bonds and
state enterprises’ bonds grew by 71,974 million Baht. As economy performed well during the
year, businesses became interested in investing more into share capital of financial
institutions, particularly those of commercial banks. Furthermore, businesses also expanded

their trade credits and hire purchase debts to households as well.

On liability side, businesses had increasing liability mainly from long-term borrowings from
commercial banks and special purpose banks. They also raised more of their funds through
issuance of share capital by 111,635 million Baht, compared to 85,704 million Baht in 2003. In
addition, more debentures and commercial bills were also issued, resulting in 372,582 million

Baht more of financial liabilities, as opposed to a decline in 2003.



3. General Governments

Government used its funds to invest in state enterprises’ bonds, namely those issued by
Expressway & Rapid Transit Authority of Thailand, State Railway of Thailand, Metropolitan
Electricity Authority, and Provincial Electricity Authority. Government also added funds to
BAAC, Small and Medium Enterprise Development Bank of Thailand (SME Bank) and some
other state enterprises such as CAT Telecom Plc., and Suvarnnabhumi International Airport

project. At the same time, it continued to repay foreign debt consistently.

Government raised funds through bonds and treasury bills with increasing borrowings from
Government Savings Bank (GSB) and commercial banks for government operation and to
support FIDF. As a result, general government had 171,721 million Baht more of liabilities

compared to a fall of 29,372 million Baht in the previous year.
4. State Enterprises (excluding financial institutions)

Spending by state enterprises rose considerably from those in 2003 with higher amount of
deposits at GHB and commercial banks while investment in commercial bills of commercial
banks went up by 50,176 million Baht. State enterprises in telecommunication and wholesale
and retail trade sectors increased their additional capital to their subsidiaries by 37,351 million
Baht and increased their trade credits to incorporated business sector by 24,915 million Baht.
Consequently, state enterprises had rising amount of financial assets from 2,427 million Baht

in the previous year to 143,401 million Baht.

State enterprises raised their funds by issuing bonds, netting at 15,658 billion Baht as well as
borrowing more from domestic financial institutions—particularly long-term loans from
commercial banks and short-term loans from Government Savings Bank. On top of that, funds

were raised through issuance of share capital, commercial bills and trade credits.
b. Financial Institutions

Sources of capital for financial institutions mainly came from deposits, share capital and
increasing amount of external sources, which had been carried on for 3 consecutive years. In
addition, reserves of life assurance and pension funds and bonds issued by financial

institutions also contributed as sources of funds.

Value of investment in financial assets slowed down slightly when compared with that of 2003.
However, funds flowing into real sector exceeded those circulating among financial institutions
with value of 1,031,115 million Baht compared with 529,500 million Baht in 2003.

5.1 Bank of Thailand

Assistance to financial institutions in 2004 fell by 3,952 million Baht while the BOT
increased its uses of funds by accumulating more international reserves—particularly on

foreign currencies, which was as high as 229,927 million Baht.
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Major sources of funds for the Bank of Thailand were deposits from both domestic and

external sources, and bonds. The amount of funds, however, grew at a slower rate.
Commercial Banks

Overall financial assets of commercial banks rose notably as Thai Military Bank (TMB),
DBS Thai Danu Bank and Industrial Finance Corporation of Thailand (IFCT) merged while
liabilities grew at a slower rate. Major sources of funds remained deposits and issuing of
share capital continuously from the previous year by the additional amount of 197,998
million Baht and 107,919 million Baht, respectively. Investment in public authority
securities bounced back up with an increase of 58,745 million Baht. At the same time,
lending amount, particularly on long-term loans and mortgages went up whereas credits
by commercial bills fell extensively. Investment in debentures also slowed down from
20083.

Sources and uses of funds of commercial banks
Million Baht
2000 2001 2002 2003 2004p

Credits
- Loans -377,442| -299,386| -138,672 237,602 251,892
- Short-term -123,461| -187,150 -36,444 131,791 -67,738
- Long-term -253,981| -112,236] -102,228 105,811 319,630
- Commercial bills -315,173| -165,902] 433,082 97,506] -107,101
- Mortgages -24,836 -5,140 44,340 31,734 112,376
Investments
- In public authority securities 68,072 90,191 85,670 -24,212 58,745
- In debentures -2,429 12,665 37,864 75,053 27,572

Major sources of capital

- Deposits 239,217 182,920 77,723 165,420 197,998
- Borrowings -21,873 -12,475 6,558 1,839 53,863
- Share capital -193,575| -232,520 -67,389 59,861 107,919
- Foreign debts -176,100[ -112,652| -68,547 -42,674 1,083

Government Savings Bank (GSB)

GSB had changed its investment strategy toward expansion of retail loans rather than
long-term investment to become more tolerant to upward trend of long-term interest rates
while being able to continue serving economic-stimulating policy. As a result, short-term
loan rose by 71,594 million Baht while investment in public authority securities fell by

39,012 million Baht. Investments in share capital and debentures decreased as well.



5.4

Deposits, mainly from households remained the major source of funds, which increased
by 17,561 million Baht during the year. Likewise, Premium Savings Certificates (PSCs)
and GSB bonds grew by 8,285 million Baht.

Finance Companies

Financial transactions slowed down in relative to the previous year. Most investments are
hire purchase amounted 46,318 million Baht. For the first time in 7 years, finance
companies also lent by buying commercial bills, which increased by 36,092 million Baht.
In addition, deposits at other financial institutions went up by 10,960 million Baht. Main

source of funds came from share capital and deposits.

Sources and uses of funds of finance companies

Million Baht
2000 2001 2002 2003 2004p
Credits
- Loans (84,946)| (62,220)( (163,265)] 22,450 (6,185)
- Short-term (35,156)| 30,024 | (17,687) 20,603 (2,413)
- Long-term (49,790)| (92,244)| (145,578) 1,847 (3,772)
- Commercial bills (7,608) (2,972)| (46,449)] (10,667)| 36,092
- Mortgages (7,226) (2,889)] (3,623)] (1,494) (726)
- Hire purchase lending 8,523 21,988 34,221 58,412 46,318
Investments
- In public authority securities 6,453 1,204 (9,431) (2,848) (9,732)
- In share capital 15,761 782 1,939 9,577 | (28,944)
- In debentures 430 (4,111) 2,378 (1,558)
Major sources of capital
- Promissory notes (144,830)| (17,292)( (159,671)] 44,363 14,990
- Borrowings 200,074 | (83,960) 5,916 89,538 (9,014)
- Share capital 6,819 (3,487)| (52,056)] (5,564)] 15,190
- Foreign debts 2,422 (2,858)| (25,314) (155) (35)

5.5 Industrial Finance Corporation of Thailand (IFCT)

5.6

IFCT merged with TMB Bank Plc. and DBS Thai Danu Bank Plc. since September 2004.
Bank of Agriculture and Agricultural Co-operatives (BAAC)

Large part of funds at BAAC came from deposits, which rose by 34,510 million Baht,
compare with a 32,189 million Baht increase in 2003. Most of the deposits belong to
households and general government sectors. Moreover, government also added 8,110

million Baht to the Bank during the year.



5.7

5.8

5.9

Along with larger amount of funds, loans continued to expanded, particularly the long-
term loans which rose from 29,993 million Baht in 2003 to 38,671 million Baht. In 2004,

the Bank also invested in BOT bonds.
Government Housing Bank (GHB)

Deposits and commercial bill were the GHB’s main sources of capital. Deposits increased
from the previous year by 56,173 million Baht and borrowings through commercial bills
rose by 7,213 million Baht. Moreover, certificates of deposits were issued to foreign

financial institutions leading toward an increase in foreign debt by 10,101 million Baht.

As real estate sector continued upward coupled with new services for housing loans,
GHB was able to expanded loans considerably from 38,080 million Baht in 2003 to
60,876 million Baht. Yet, deposits fell by 7,510 million Baht.

Life Assurance and Pension Funds

Overall insurance funds increased 86,832 million Baht, slightly lower than that of the
previous year. Those of insurance companies continued to post the largest increase,
followed by those of provident fund and government pension fund, respectively. There
were also increasing amount of share capital from both domestic and external sources.

Short-term loans, on the other hand, contracted by 2,188 million Baht.

Along with the rise in sources of capital, investment in public authority securities
increased by 94,162 million Baht and in debentures by 1,733 million Baht. However,
investment in share capital and short-term loans fell by 2,688 million Baht and 1,732

million Baht, respectively.
Savings Co-operatives

Funds raised by savings co-operatives grew continuously with growing member’s shares
and deposit amount from 25,596 million Baht and 835 million Baht in 2003 to 27,820
million Baht and 13,386 million Baht, respectively. Loans also rose by 11,350 million Baht,

most of which were long-term—increasing by 68,056 million Baht.

5.10 Other Financial Institutions

R/

% Credit Foncier Companies

Albeit relatively smaller sources of funds from a fall commercial bills by 317 million
Baht, as oppose to issuance of share capital by 65 million Baht in 2003,
investments through short-term loans expanded by 213 million Baht. Nevertheless,

mortgages fell 144 million Baht.
% Agricultural Co-operatives

Overall sources of funds more than doubled with accumulated stocks and deposits
from members rose from 1,627 million Baht and 695 million Baht in 2003 to 2,788
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million Baht and 1,488 million Baht, respectively. In addition, long-term borrowings
from BAAC went up by 1,932 million Baht. Most of the funds were used as loans to
members, totaling 4,317 million Baht, deposits and investment in share capital,

respectively.
Small and Medium Enterprise Development Bank of Thailand (SME Bank)

Both financial assets and liabilities grew significantly, partly due to expansion of
branches, opening 15 more during the year. Major sources of funds were by issuing
commercial bills and share capital of 13,981 million Baht and 2,000 million Baht,
respectively. New financial services were also in place such as 300 million Baht of

deposits.

By opening branches during the year, SME Bank was able to expand both short-
term and long-term loans incredibly. In addition, it invested in public authority

securities amounted 1,701 million Baht.
Stock Exchange of Thailand (SET)

With large number of companies newly registered to SET, member fees,
registration fees and other service charges—the major sources of fund—rose from
33 million Baht in 2003 to 87 million Baht.

On the uses of funds, SET continued to invest mostly in share capital, which
increased by 426 million Baht compared to 2,446 million Baht increase in 2003.

Deposits also went up by 639 million Baht
Pawnshops

Pawnshops expanded with borrowings of 1,693 million Baht and raising capital of
288 million Baht as sources of funds. They used the funds to acquired assets,
which rose from 1,909 million Baht in 2003 to 2,062 million Baht.

Export-Import Bank of Thailand (EXIM Bank)

Overall financial status of EXIM Bank became better in 2004 with issuance of
domestic bonds playing the main source of capital, increasing by 4,500 million
Baht. In addition, short-term loans went up by 739 million Baht while deposits from

abroad increased by 550 million Baht.

Lending directly to exporters and lending through commercial banks, mostly short-
term loans, continued to grow by 10,449 million Baht. On the other hand, long-term

loans contracted by 4,920 million Baht.
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% Special Purpose Financial Institutions (SFIs)

SFIs comprise of Secondary Mortgage Corporation, Small Industry Credit
Guarantee Corporation, Asset Management Corporation, Thai Asset Management
Corporation (TAMC), Islamic Bank of Thailand, and Private AMC.

Assets and liabilities of SFIs continued to decrease in 2004. This is due to a
significant fall of those of the TAMC and private AMC. Major sources of funds were
foreign loans, deposits and bonds. Likewise, long-term borrowings in form of

commercial bills fell as much as 253,401 million Baht.

SFls used more of their capital in long-term loans, which rose by 93,344 million
Baht and in share capital, which increased by 1,747 million Baht. However, short-
term loans and buying of commercial bills declined by 4,327 million Baht and 6,791

million Baht, respectively.

6. Rest of the World

Foreigners increased their investment in the Thai assets in 2004, resulting in a net surplus of

15,611 million Baht as opposed to a net deficit of 334,456 million Baht in the previous year.

Balance of Payment registered a surplus of 229,927 million Baht with major movements of

capital as the followings:

6.1

6.2

6.3

6.4

Foreign Loans

Net foreign loans continued to post an outflows of 99,582 million Baht compared with
437,749 million Baht in 2003. Foreign debt repayment by the government sector, state
enterprises, and international banking facilities of commercial banks accounted for the

major part of the outflows.
Foreign Direct Investment (FDI)

FDI from parent companies and joint ventures in private sector and in financial institutions
rose by 42,389 million Baht compared with 80,453 million Baht in 2003. On the other
hand, Thai investors also invested more abroad with an increase amount of 14,459 million
Baht.

Foreign Portfolio Investment

Foreign investors became more interested in portfolio investment in Thailand in 2004,
rising by 10,707 million Baht. On the other hand, Thai investors reduced their investments

in foreign securities.
Currency and Deposit

As foreign currency transactions by the BOT and incorporated business sector, the
amount went up 53,414 million Baht—slowing down from an increase of 64,648 million
Baht in 2003.
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6.5 Trade Credit

With more foreign investors interested in doing businesses with the Thais, trade credits by
incorporated businesses grew by 39,750 million Baht compared to of 7,891 million Baht in

the previous year.
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Memorandum

1. The Flow-of-Funds Accounts of Thailand 2000-2004 is the compilation of flow-of-
funds data of 2004 with revisions to the data of 2000-2003 as most up-to-date data has
been available.

2. Data on savings, investment on gross fixed capital formation and Gross Domestic
Products from 2004 edition of National Income of Thailand statistics.

The NESDB is currently under the development of presenting the Flow-of-Fund
Accounts with the new format in coherence with the international standards. This will,
thus, also make it consistent with the new presentation of Monetary Statistics published
by the Bank of Thailand. Should there be any comments or advices regarding the Flow-
of-Fund Accounts, please kindly send your comments to flowoffunds@nesdb.go.th.



Table 1

Domestic Savings

Million Baht
Domestic Savings 2000 2001 2002 2003 2004P
By Sector
Households 367,833 274,737 214,526 282,805 324,212
Business 1,376,423 872,178 958,725 853,737 764,255
General Government 202,502 222,168 293,969 397,770 400,761
- Central Government 185,825 191,816 247,766 313,058 301,303
- Local Government 16,677 30,352 46,203 84,712 99,458
State Enterprises 60,241 87,592 134,556 143,055 217,970
Financial Institutions -458,956 94,328 62,408 155,782 347,234
Gross Savings 1,548,043 | 1,551,003 | 1,664,184 | 1,833,149 | 2,054,432
Ratio to GDP (percent)
Households 7.5 54 3.9 4.8 5.0
Business 28.0 17.0 17.6 14.4 11.8
General Government 4.1 4.3 54 6.7 6.2
- Central Government 3.8 3.7 4.5 5.3 4.6
- Local Government 0.3 0.6 0.8 1.4 1.5
State Enterprises 1.2 1.7 2.5 2.4 34
Financial Institutions -9.3 1.8 1.1 2.6 53
Ratio of Gross Savings to GDP 314 30.2 30.5 30.9 31.6
Structure (percent)
Households 23.8 17.7 12.9 15.4 15.8
Business 88.9 56.2 57.6 46.6 37.2
General Government 131 14.3 17.7 21.7 19.5
- Central Government 12.0 12.4 14.9 17.1 14.7
- Local Government 1.1 2.0 2.8 4.6 4.8
State Enterprises 3.9 5.6 8.1 7.8 10.6
Financial Institutions -29.6 6.1 3.8 8.5 16.9
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)
Households -10.1 -25.3 -21.9 31.8 14.6
Business 29.8 -36.6 9.9 -11.0 -10.5
General Government =71 9.7 32.3 35.3 0.8
- Central Government -10.2 3.2 29.2 26.4 -3.8
- Local Government 51.2 82.0 52.2 83.3 17.4
State Enterprises -29.5 45.4 53.6 6.3 52.4
Financial Institutions -22.3 120.6 -33.8 149.6 122.9
Gross Savings Growth Rate 10.8 0.2 7.3 10.2 121

Note 1. Savings includes depreciation

2. Gross Saving not include Statistical Discrepancy




Table 2

Domestic Investment

Million Baht
Domestic Investment 2000 2001 2002 2003 2004P
By Sector
Households 54,807 68,559 88,906 110,011 137,360
Business 622,613 732,099| 778,751| 982,332( 1,143,724
General Government 205,299 205,715| 198,148| 199,983| 219,476
- Central Government 182,042 172,322 | 139,281 | 116,997 | 117,363
- Local Government 23,257 33,393 58,867 82,986 102,113
State Enterprises 188,756 189,473 201,672 171,999| 216,474
Financial Institutions 52,689 41,243 29,857 13,182 44,836
Total Investment 1,124,164 1,237,089 1,297,334| 1,477,507 1,761,870
Ratio to GDP (percent)
Households 1.1 1.3 1.6 1.9 2.1
Business 12.6 14.3 14.3 16.6 17.6
General Government 4.2 4.0 3.6 34 34
- Central Government 3.7 3.4 2.6 2.0 1.8
- Local Government 0.5 0.7 1.1 1.4 1.6
State Enterprises 3.8 3.7 3.7 2.9 3.3
Financial Institutions 1.1 0.8 0.5 0.2 0.7
Ratio of Total Investment to GDP 22.8 241 23.8 24.9 271
Structure (percent)
Households 4.9 5.5 6.9 74 7.8
Business 55.4 59.2 60.0 66.5 64.9
General Government 18.3 16.6 15.3 13.5 12.5
- Central Government 16.2 13.9 10.7 7.9 6.7
- Local Government 2.1 2.7 4.5 5.6 5.8
State Enterprises 16.8 15.3 15.5 11.6 12.3
Financial Institutions 4.7 3.3 2.3 0.9 25
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)
Households 255 25.1 29.7 23.7 24.9
Business 38.3 17.6 6.4 26.1 16.4
General Government -21.5 0.2 -3.7 0.9 9.7
- Central Government -25.2 -5.3 -19.2 -16.0 0.3
- Local Government 27.3 43.6 76.3 41.0 23.0
State Enterprises 14.9 0.4 6.4 -14.7 259
Financial Institutions 69.8 -21.7 -27.6 -565.8 2401
Overall Investment Growth Rate 18.3 10.0 4.9 13.9 19.2

Note Measured at current prices



Table 3

Surplus (Deficit) to GDP by Sector

(percent)
2000 2001 2002 2003 2004P
Household (NF) 7.08 4.60 2.83 3.39 3.32
(FA) 9.34 7.60 5.35 6.05 0.93
Private Business (NF) 11.24 4.60 2.63 0.69 -6.80
(FA) 12.77 2.75 0.34 3.66 -2.42
Central Government (NF) -0.20 0.15 1.84 3.18 2.72
(FA) -4.86 -2.15 -0.08 -2.69 -0.59
Local Government (NF) -0.16 -0.08 -0.32 -0.01 -0.06
(FA) -0.20 0.23 0.15 0.19 0.43
State Enterprises (NF) -2.73 -2.03 -1.24 -0.51 -0.06
(FA) -2.31 -1.41 1.09 -0.34 -0.02
Rest of the World (NF) -7.54 -5.31 -5.54 -5.55 -4.09
(FA) -7.05 -5.09 -6.65 -5.68 -3.30
Financial Sector (NF) -7.69 -1.93 -0.21 -1.18 4.96
(FA) -7.69 -1.93 -0.21 -1.18 4.96
Bank of Thailand (NF) 2.38 -1.80 -0.41 -2.25 0.66
(FA) 2.38 -1.80 -0.41 -2.25 0.66
Commercial banks (NF) -8.78 -1.29 1.37 -0.73 0.42
(FA) -8.78 -1.29 1.37 -0.73 0.42
Government Savings Bank  (NF) 0.14 0.15 0.17 0.14 0.10
(FA) 0.14 0.15 0.17 0.14 0.10
Financial Companies (NF) -1.43 0.22 0.48 0.45 -0.11
(FA) -1.43 0.22 0.48 0.45 -0.11
Insurance Companies (NF) -0.05 0.27 0.19 0.94 0.36
(FA) -0.05 0.27 0.19 0.94 0.36

Note 1. NF = Non Financial Account

FA = Financial Account

2. The figures include net value from buying-selling land by each sector




Financial Assets and Liabilities by Sector

Table 4

(Million Baht) (percent)
2000 2001 2002 2003 2004P 2000 2001 2002 2003 2004P
Funds -77,564 589,399 1,594,700 1,077,632 2,108,910 100.00 100.00 100.00 100.00 100.00
Gross Domestic Product (GDP) 4,922,731 5,133,502 5,450,643 5,928,975 6,503,488
Percent to GDP -0.02 0.11 0.29 0.18 0.32
Financial Assets
Households 572,454 570,592 613,970 784,373 553,318 -738.04 96.81 38.50 72.79 26.24
Incorporated business 148,982 99,788 197,732 197,887 215,390 -192.08 16.93 12.40 18.36 10.21
General government -158,831 36,098 397,798 -177,954 160,904 204.77 6.12 24.95 -16.51 7.63
State enterprises 49,038 59,033 35,680 2,427 143,401 -63.22 10.02 2.24 0.23 6.80
Rest of the world -317,001 -200,439 -313,652 -258,601 4,782 408.70 -34.01 -19.67 -24.00 0.23
Financial institutions -372,206 24,327 663,172 529,500 1,031,115 479.87 4.13 41.59 49.14 48.89
Financial Liabilities
Households 112,701 180,662 322,378 425,655 492,685 -145.30 30.65 20.22 39.50 23.36
Incorporated business -479,683 -41,539 179,033 -18,986 372,582 618.44 -7.05 11.23 -1.76 17.67
General government 90,104 134,593 393,843 -29,372 171,721 1.83 2.62 7.23 -0.50 2.64
State enterprises 162,818 131,543 -23,740 22,730 144,509 -209.91 22.32 -1.49 211 6.85
Rest of the world 30,007 60,677 48,743 78,034 219,098 -38.69 10.29 3.06 7.24 10.39
Financial institutions 6,489 123,463 674,443 559,571 708,315 -8.37 20.95 42.29 51.93 33.59
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Memorandum

1. The Flow-of-Funds Accounts of Thailand 2000-2004 is the compilation of flow-of-
funds data of 2004 with revisions to the data of 2000-2003 as most up-to-date data has
been available.

2. Data on savings, investment on gross fixed capital formation and Gross Domestic
Products from 2004 edition of National Income of Thailand statistics.

The NESDB is currently under the development of presenting the Flow-of-Fund
Accounts with the new format in coherence with the international standards. This will,
thus, also make it consistent with the new presentation of Monetary Statistics published
by the Bank of Thailand. Should there be any comments or advices regarding the Flow-
of-Fund Accounts, please kindly send your comments to flowoffunds@nesdb.go.th.
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TABLE 1.1 FLOW-OF-FUNDS ACCOUNTS OF THAILAND, 2000

(MILLIONS OF BAHT)

HH BINC GC GL BSE R/W FIN.CON TOTAL
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 367,833 1,376,423 185,825 16,677 60,241 (371,023) (458,956) 1,177,020
2. TRANSFER
3. GROSS CAPITAL FORMATION 54,807 622,613 182,042 23,257 188,756 52,689 1,124,164
4. PURCHASE OF LAND (NET) (35,474) 10,994 13,817 1,267 5,703 3,693
5. STATISTICAL DISCREPANCY 189,678 (136,722) 52,856
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 348,500 553,238 (10,034) (7,847) (134,218) (371,023) (378,616) 0
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 572,454 148,982 (148,437) (10,394) 49,038 (317,001) (372,206) (77,564)
1. CURRENCY (57,499) (6,580) (21,104) (13) 101 (85,095)
2. DEPOSITS 296,414 34,353 (6,799) (4,887) 25,793 (23,855) 321,019
3. PUBLIC AUTHORITY SECURITIES 3,172 (19,005) 19,626 6,082 161,112 170,987
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 31 2,807 (5,051) 113 1 (1,819)
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 330,056 137,407 (140,160) (443) 16,949 (317,001) (509,464) (482,656)
5.1 SHORT-TERM LOANS (2,660) 2,208 (7,730) (183,331) (191,513)
5.2 LONG-TERM LOANS (890) 2,021 (48,600) 429 176 (276,558) (323,422)
5.3 COMMERCIAL BILLS (11,856) (4,611) (6,138) (295,837) (318,442)
5.4 SHARE CAPITAL 175,895 (34,065) 10,361 299 (5,504) 22,092 169,078
5.5 DEBENTURES 18,920 34,231 (9,473) (3,406) 40,272
5.6 LIFE ASSURANCE AND PENSION FUNDS 67,608 67,608
5.7 MORTGAGES (32,709) (32,709)
5.8 DEBTORS (480) (1,179) 222 14,969 145 13,677
5.9 HIRE PURCHASE DEBTS 44,166 336 8,777 53,279
5.10 INTERNATIONAL RESERVE POSITION (58,440) (58,440)
5.11 FOREIGN DEBTS AND CLAIMS 1,550 (317,001) 86,897 (228,554)
5.12 OTHERS 83,619 93,086 (78,802) (1,171) 6,972 222,906 326,510
Il. INCURRENCE OF LIABILITIES 112,701 (479,683) 90,601 (497) 162,818 30,007 6,489 (77,564)
1. CURRENCY 1,710 (86,805) (85,095)
2. DEPOSITS (23,855) 344,874 321,019
3. PUBLIC AUTHORITY SECURITIES 98,564 69,521 2,902 170,987
4. GOVERNMENT NON-BUDGETARY ACCOUNTS (1,819) (1,819)
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 112,701 (479,683) 16,001 (497) 93,297 30,007 (254,482) (482,656)
5.1 SHORT-TERM LOANS (96,465) (92,015) (8) (6,291) 3,266 (191,513)
5.2 LONG-TERM LOANS 30,206 (302,989) 463 (52,723) 1,621 (323,422)
5.3 COMMERCIAL BILLS (24,142) (268,422) 478 (3,532) (22,824) (318,442)
5.4 SHARE CAPITAL 220,155 17,660 (68,737) 169,078
5.5 DEBENTURES 14,426 31,725 (5,879) 40,272
5.6 LIFE ASSURANCE AND PENSION FUNDS 4,492 63,116 67,608
5.7 MORTGAGES (26,200) (6,509) (32,709)
5.8 CREDITORS 13,418 2,232 (536) (1,062) (375) 13,677
5.9 HIRE PURCHASE DEBTS 53,336 (57) 53,279
5.10 INTERNATIONAL RESERVE POSITION (58,440) (58,440)
5.11 FOREING DEBTS AND CLAIMS (119,965) 18,495 (18,095) 88,447 (197,436) (228,554)
5.12 OTHERS 162,548 73,461 (2,891) (497) 121,123 (27,234) 326,510
IIl. FINANCIAL SURPLUS OR DEFICIT (I-11) 469,753 628,665 (239,038) (9,897) (113,780) (347,008) (378,695) 0

C. SECTOR DISCREPANCY (A6.-BllI.) (111,253) (75,427) 229,004 2,050 (20,438) (24,015) 79 0
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TABLE 1.2 FLOW-OF-FUNDS ACCOUNTS OF THAILAND, 2001

(MILLIONS OF BAHT)

HH BINC GC GL BSE R/W FIN.CON TOTAL
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 274,737 872,178 191,816 30,352 87,592 (272,806) 94,328 1,278,197
2. TRANSFER
3. GROSS CAPITAL FORMATION 68,559 732,099 172,322 33,393 189,473 41,243 1,237,089
4. PURCHASE OF LAND (NET) (29,922) 10,636 11,601 1,241 2,223 4,221
5. STATISTICAL DISCREPANCY (106,807) 147,915 41,108
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 236,100 236,250 7,893 (4,282) (104,104) (272,806) (99,051) 0
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 570,592 99,788 19,672 16,426 59,033 (200,439) 24,327 589,399
1. CURRENCY 29,736 3,140 1,394 341 34,611
2. DEPOSITS 248,174 (6,570) 7,746 17,828 1,929 3,076 272,183
3. PUBLIC AUTHORITY SECURITIES (2,276) (2,406) 7,166 36,581 81,593 120,658
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 1,264 11,379 (1,208) 177 (1,794) 9,818
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 293,694 94,245 3,366 (194) 20,005 (200,439) (58,548) 152,129
5.1 SHORT-TERM LOANS 1,626 (2,011) 2,869 14,810 17,294
5.2 LONG-TERM LOANS 260 311 (1,415) (881) 975 (92,213) (92,963)
5.3 COMMERCIAL BILLS 26,610 40,195 (206,581) (139,776)
5.4 SHARE CAPITAL 268,377 (17,437) 10,635 181 3,823 (7,322) 258,257
5.5 DEBENTURES 14,022 9,718 (216) 19,458 42,982
5.6 LIFE ASSURANCE AND PENSION FUNDS 74,158 74,158
5.7 MORTGAGES (4,415) (4,415)
5.8 DEBTORS 6,967 6,550 223 (6,126) 378 7,992
5.9 HIRE PURCHASE DEBTS 39,834 (273) 22,597 62,158
5.10 INTERNATIONAL RESERVE POSITION 57,566 57,566
5.11 FOREIGN DEBTS AND CLAIMS (9,004) 1,389 18,598 (200,439) (7,872) (197,328)
5.12 OTHERS (98,326) 26,089 (10,119) 506 3,008 145,046 66,204
II. INCURRENCE OF LIABILITIES 180,662 (41,539) 129,988 4,605 131,543 60,677 123,463 589,399
1. CURRENCY 1,468 33,143 34,611
2. DEPOSITS 3,076 269,107 272,183
3. PUBLIC AUTHORITY SECURITIES 95,754 18,506 6,398 120,658
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 9,818 9,818
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 180,662 (41,539) 19,872 4,605 113,037 60,677 (185,185) 152,129
5.1 SHORT-TERM LOANS 4,156 (50,100) ) 2 63,673 (435) 17,294
5.2 LONG-TERM LOANS 56,015 (147,407) (848) (2,464) 1,741 (92,963)
5.3 COMMERCIAL BILLS (15,818) (188,902) 8,278 (10,124) 66,790 (139,776)
5.4 SHARE CAPITAL 278,013 37,765 (57,521) 258,257
5.5 DEBENTURES 33,580 5,991 3,411 42,982
5.6 LIFE ASSURANCE AND PENSION FUNDS 660 73,498 74,158
5.7 MORTGAGES (3,626) (789) (4,415)
5.8 CREDITORS (5,148) (583) (17) 12,888 852 7,992
5.9 HIRE PURCHASE DEBTS 61,408 750 62,158
5.10 INTERNATIONAL RESERVE POSITION 57,566 57,566
5.11 FOREING DEBTS AND CLAIMS (35,726) 16,128 (15,104) 3,111 (165,737) (197,328)
5.12 OTHERS 83,675 69,625 (3,667) 4,603 19,752 (107,784) 66,204
111. FINANCIAL SURPLUS OR DEFICIT (I-I1) 389,930 141,327 (110,316) 11,821 (72,510) (261,116) (99,136) 0
C. SECTOR DISCREPANCY (A6.-BIIl.) (153,830) 94,923 118,209 (16,103) (31,594) (11,690) 85 0



TABLE 1.3 FLOW-OF-FUNDS ACCOUNTS OF THAILAND, 2002

(MILLIONS OF BAHT)

HH BINC GC GL BSE R/W FIN.CON TOTAL
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 214,526 958,725 247,766 46,203 134,556 (302,150) 62,408 1,362,034
2. TRANSFER
3. GROSS CAPITAL FORMATION 88,906 778,751 139,281 58,867 201,672 29,857 1,297,334
4. PURCHASE OF LAND (NET) (28,849) 18,331 8,115 4,659 590 (2,846)
5. STATISTICAL DISCREPANCY 18,099 46,601 64,700
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 154,469 143,544 100,370 (17,323) (67,706) (302,150) (11,204) 0
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 613,970 197,732 388,866 8,932 35,680 (313,652) 663,172 1,594,700
1. CURRENCY 48,758 5,229 (563) 3) (228) 53,193
2. DEPOSITS 117,373 94,035 85,779 11,264 (34,644) 2,522 276,329
3. PUBLIC AUTHORITY SECURITIES 282,440 34,621 7,113 500 46,822 148,544 519,940
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 435 3,915 (3,113) (272) 823 1,788
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 164,964 60,032 296,537 284 24,002 (313,652) 511,283 743,450
5.1 SHORT-TERM LOANS (9,499) (751) (3,076) 7 55,049 41,800
5.2 LONG-TERM LOANS 853 (2,310) (6,542) 93 1,146 (160,816) (167,576)
5.3 COMMERCIAL BILLS (78,317) (56,292) 2,250 383,192 250,833
5.4 SHARE CAPITAL 154,220 (37,660) 2,029 267 593 (6,038) 113,411
5.5 DEBENTURES (2,362) (7,767) (1,600) 37,205 25,476
5.6 LIFE ASSURANCE AND PENSION FUNDS 98,098 98,098
5.7 MORTGAGES 62,225 62,225
5.8 DEBTORS 5,686 (5,842) 229 26,645 (86) 26,632
5.9 HIRE PURCHASE DEBTS 51,104 106 34,843 86,053
5.10 INTERNATIONAL RESERVE POSITION 180,821 180,821
5.11 FOREIGN DEBTS AND CLAIMS 11,494 201 5,587 (313,652) (149,360) (445,730)
5.12 OTHERS (3,715) 108,056 305,296 (153) (12,325) 74,248 471,407
Il. INCURRENCE OF LIABILITIES 322,378 179,033 393,192 651 (23,740) 48,743 674,443 1,594,700
1. CURRENCY 1,695 51,498 53,193
2. DEPOSITS 2,522 273,807 276,329
3. PUBLIC AUTHORITY SECURITIES 457,192 13,005 49,743 519,940
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 1,788 1,788
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 322,378 179,033 (70,005) 651 (36,745) 48,743 299,395 743,450
5.1 SHORT-TERM LOANS 60,436 (5,923) 2 (2,513) (10,202) 41,800
5.2 LONG-TERM LOANS (45,583) (89,727) (3) 27 (18,205) (14,085) (167,576)
5.3 COMMERCIAL BILLS 1,008 391,376 (8,030) (1,396) (132,125) 250,833
5.4 SHARE CAPITAL 177,010 13,060 (76,659) 113,411
5.5 DEBENTURES 31,808 (5,750) (582) 25,476
5.6 LIFE ASSURANCE AND PENSION FUNDS (404) 98,502 98,098
5.7 MORTGAGES 54,192 8,033 62,225
5.8 CREDITORS 964 25,231 364 988 (915) 26,632
5.9 HIRE PURCHASE DEBTS 84,821 1,232 86,053
5.10 INTERNATIONAL RESERVE POSITION 180,821 180,821
5.11 FOREING DEBTS AND CLAIMS (261,815) (63,626) (40,437) (132,078) 52,226 (445,730)
5.12 OTHERS 166,540 (98,192) 1,290 622 17,912 383,235 471,407
IIl. FINANCIAL SURPLUS OR DEFICIT (I-I1) 291,592 18,699 (4,326) 8,281 59,420 (362,395) (11,271) 0
C. SECTOR DISCREPANCY (A6.-BllI.) (137,123) 124,845 104,696 (25,604) (127,126) 60,245 67 0



TABLE 1.4 FLOW-OF-FUNDS ACCOUNTS OF THAILAND, 2003

(MILLIONS OF BAHT)

HH BINC GC GL BSE R/W FIN.CON TOTAL
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 282,805 853,737 313,058 84,712 143,055 (329,180) 165,782 1,503,969
2. TRANSFER
3. GROSS CAPITAL FORMATION 110,011 982,332 116,997 82,986 171,999 13,182 1,477,507
4. PURCHASE OF LAND (NET) (27,983) 15,315 7,695 2,388 1,150 1,435
5. STATISTICAL DISCREPANCY (184,771) 211,233 26,462
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 200,777 40,861 188,366 (662) (30,094) (329,180) (70,068) 0
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 784,373 197,887 (189,087) 11,133 2,427 (258,601) 529,500 1,077,632
1. CURRENCY 43,707 4,707 7,381 313 56,108
2. DEPOSITS 167,003 59,480 29,918 10,959 (3,345) 1,962 265,977
3. PUBLIC AUTHORITY SECURITIES 135,731 10,369 1,232 22,220 (178,594) (9,042)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 667 6,006 (20) 165 790 7,608
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 437,265 117,325 (227,618) 194 (16,926) (258,601) 705,342 756,981
5.1 SHORT-TERM LOANS 325 0 (6,675) (68) 353 5,749 (316)
5.2 LONG-TERM LOANS 324 (450) (4,250) 209 2,625 (45,754) (47,296)
5.3 COMMERCIAL BILLS 35,134 (96,366) (1,800) 4,777 129,706 71,451
5.4 SHARE CAPITAL 34,375 40,788 27,841 1569 17,119 92,684 212,866
5.5 DEBENTURES (3,489) 10,868 6,090 97,853 111,322
5.6 LIFE ASSURANCE AND PENSION FUNDS 121,025 121,025
5.7 MORTGAGES 64,871 64,871
5.8 DEBTORS 9,701 7,968 (749) 10,346 43 27,309
5.9 HIRE PURCHASE DEBTS 59,984 211 58,943 119,138
5.10 INTERNATIONAL RESERVE POSITION 2,179 2,179
5.11 FOREIGN DEBTS AND CLAIMS 22,442 105 (12,196) (258,601) 65,504 (182,746)
5.12 OTHERS 239,870 72,091 (248,180) (106) (40,161) 233,664 257,178
Il. INCURRENCE OF LIABILITIES 425,655 (18,986) (29,531) 159 22,730 78,034 599,571 1,077,632
1. CURRENCY 1,353 54,755 56,108
2. DEPOSITS 1,962 264,015 265,977
3. PUBLIC AUTHORITY SECURITIES (14,599) (2,351) 7,908 (9,042)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 7,608 7,608
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 425,655 (18,986) (25,855) 159 25,081 78,034 272,893 756,981
5.1 SHORT-TERM LOANS 10,015 (3,190) (5) 4 292 (7,432) (316)
5.2 LONG-TERM LOANS 32,785 (87,026) 282 107 8,399 (1,843) (47,296)
5.3 COMMERCIAL BILLS 8,713 131,631 124 (10,690) (68,227) 71,451
5.4 SHARE CAPITAL 85,704 28,878 98,284 212,866
5.5 DEBENTURES 90,962 13,866 6,494 111,322
5.6 LIFE ASSURANCE AND PENSION FUNDS 608 120,417 121,025
5.7 MORTGAGES 49,403 15,468 64,871
5.8 CREDITORS 6,365 2,743 1,281 12,407 4,513 27,309
5.9 HIRE PURCHASE DEBTS 118,079 1,059 119,138
5.10 INTERNATIONAL RESERVE POSITION 2,179 2,179
5.11 FOREING DEBTS AND CLAIMS (252,648) (25,293) (69,372) 75,855 88,712 (182,746)
5.12 OTHERS 200,295 (3,589) (2,244) 48 40,693 21,975 257,178
Il. FINANCIAL SURPLUS OR DEFICIT (I-11) 358,718 216,873 (159,556) 10,974 (20,303) (336,635) (70,071) 0
C. SECTOR DISCREPANCY (A6.-BllI.) (167,941) (176,012) 347,922 (11,636) (9,791) 7,455 3 0
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TABLE 1.5 FLOW-OF-FUNDS ACCOUNTS OF THAILAND, 2004P

(MILLIONS OF BAHT)

HH BINC GC GL BSE R/W FIN.CON TOTAL
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 324,212 764,255 301,303 99,458 217,970 (265,812) 347,234 1,788,620
2. TRANSFER
3. GROSS CAPITAL FORMATION 137,360 1,143,724 117,363 102,113 216,474 44,836 1,761,870
4. PURCHASE OF LAND (NET) (29,193) 13,410 7,240 995 5,136 2,412
5. STATISTICAL DISCREPANCY 49,564 (22,814) 26,750
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 216,045 (442,443) 176,700 (3,650) (3,640) (265,812) 322,800 0
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 553,318 215,390 132,276 28,628 143,401 4,782 1,031,115 2,108,910
1. CURRENCY 53,051 5,634 (14,903) (800) 42,982
2. DEPOSITS 142,798 88,346 21,991 28,517 55,875 (13,640) 323,887
3. PUBLIC AUTHORITY SECURITIES 96,062 71,974 26,716 (17,290) 46,474 223,936
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 890 8,008 (20) (263) (373) 8,242
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 260,517 41,428 98,472 131 105,879 4,782 998,654 1,509,863
5.1 SHORT-TERM LOANS 819 120 22,831 9) 39 16,816 40,616
5.2 LONG-TERM LOANS 5 7 (10,073) (99) 3,924 515,260 509,024
5.3 COMMERCIAL BILLS (35,544) (45,542) 1,187 50,176 130,450 100,727
5.4 SHARE CAPITAL 209,824 78,484 20,816 6 37,351 (22,363) 324,118
5.5 DEBENTURES (3,343) 8,497 31,338 36,492
5.6 LIFE ASSURANCE AND PENSION FUNDS 90,873 90,873
5.7 MORTGAGES 171,812 171,812
5.8 DEBTORS 3,564 18,404 17 24,915 261 47,161
5.9 HIRE PURCHASE DEBTS 73,720 (173) 46,896 120,443
5.10 INTERNATIONAL RESERVE POSITION 229,927 229,927
5.11 FOREIGN DEBTS AND CLAIMS 11,686 (1,289) (9,475) 4,782 (11,751) (6,047)
5.12 OTHERS (5,681) (103,948) 64,983 233 (878) (109,992) (155,283)
Il. INCURRENCE OF LIABILITIES 492,685 372,582 170,751 970 144,509 219,098 708,315 2,108,910
1. CURRENCY 2,342 40,640 42,982
2. DEPOSITS (13,640) 337,527 323,887
3. PUBLIC AUTHORITY SECURITIES 195,894 15,658 12,384 223,936
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 8,242 8,242
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 492,685 372,582 (22,087) 970 128,851 219,098 317,764 1,509,863
5.1 SHORT-TERM LOANS (3,719) (11,255) 14,379 305 21,611 19,295 40,616
5.2 LONG-TERM LOANS 172,877 316,411 6,037 323 20,738 (7,362) 509,024
5.3 COMMERCIAL BILLS 21,702 84,968 20,095 3,701 (29,739) 100,727
5.4 SHARE CAPITAL 111,635 22,645 189,838 324,118
5.5 DEBENTURES 27,291 8,747 454 36,492
5.6 LIFE ASSURANCE AND PENSION FUNDS 2,987 87,886 90,873
5.7 MORTGAGES 144,540 27,272 171,812
5.8 CREDITORS 9,128 15,666 382 19,838 2,147 47,161
5.9 HIRE PURCHASE DEBTS 111,708 8,735 120,443
5.10 INTERNATIONAL RESERVE POSITION 229,927 229,927
5.11 FOREING DEBTS AND CLAIMS (63,843) (59,989) (9,797) (10,829) 138,411 (6,047)
5.12 OTHERS 36,449 (144,298) (2,991) 342 38,381 (83,166) (155,283)
IIl. FINANCIAL SURPLUS OR DEFICIT (I-11) 60,633 (157,192) (38,475) 27,658 (1,108) (214,316) 322,800 0
C. SECTOR DISCREPANCY (A6.-BllI.) 165,412 (285,251) 215,175 (31,308) (2,532) (51,496) 0 0
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TABLE 2.1 HOUSEHOLDS (HH)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 367,833 274,737 214,526 282,805 324,212
2. TRANSFER
3. GROSS CAPITAL FORMATION 54,807 68,559 88,906 110,011 137,360
4. PURCHASE OF LAND (NET) (35,474) (29,922) (28,849) (27,983) (29,193)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 348,500 236,100 154,469 200,777 216,045
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 572,454 570,592 613,970 784,373 553,318
1. CURRENCY (57,499) 29,736 48,758 43,707 53,051
2. DEPOSITS 296,414 248,174 117,373 167,003 142,798
3. PUBLIC AUTHORITY SECURITIES 3,172 (2,276) 282,440 135,731 96,062
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 311 1,264 435 667 890
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 330,056 293,694 164,964 437,265 260,517
5.1 SHORT-TERM LOANS (2,660) 1,626 (9,499) 325 819
5.2 LONG-TERM LOANS (890) 260 853 324 5
5.3 COMMERCIAL BILLS (11,856) 26,610 (78,317) 35,134 (35,544)
5.4 SHARE CAPITAL 175,895 268,377 154,220 34,375 209,824
5.5 DEBENTURES 18,920 14,022 (2,362) (3,489) (3,343)
5.6 LIFE ASSURANCE AND PENSION FUNDS 67,608 74,158 98,098 121,025 90,873
5.7 MORTGAGES
5.8 DEBTORS (480) 6,967 5,686 9,701 3,564
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS 83,519 (98,326) (3,715) 239,870 (5,681)
IINCURRENCE OF LIABILITIES 112,701 180,662 322,378 425,655 492,685
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 112,701 180,662 322,378 425,655 492,685
5.1 SHORT-TERM LOANS (96,465) 4,156 60,436 10,015 (3,719)
5.2 LONG-TERM LOANS 30,206 56,015 (45,583) 32,785 172,877
5.3 COMMERCIAL BILLS (24,142) (15,818) 1,008 8,713 21,702
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES (26,200) (3,626) 54,192 49,403 144,540
5.8 CREDITORS 13,418 (5,148) 964 6,365 9,128
5.9 HIRE PURCHASE DEBTS 53,336 61,408 84,821 118,079 111,708
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS 162,548 83,675 166,540 200,295 36,449
III.FINANCIAL SURPLUS OR DEFICIT (I-11) 459,753 389,930 291,592 358,718 60,633
C. SECTOR DISCREPANCY (A6.-BIIl.) (111,253) (153,830) (137,123) (157,941) 155,412



TABLE 2.2 INCORPORATED BUSINESS (BINC)
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,376,423 872,178 958,725 853,737 764,255
2. TRANSFER
3. GROSS CAPITAL FORMATION 622,613 732,099 778,751 982,332 1,143,724
4. PURCHASE OF LAND (NET) 10,994 10,636 18,331 15,315 13,410
5. STATISTICAL DISCREPANCY 189,578 (106,807) 18,099 (184,771) 49,564
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 553,238 236,250 143,544 40,861 (442,443)
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 148,982 99,788 197,732 197,887 215,390
1. CURRENCY (6,580) 3,140 5,229 4,707 5,634
2. DEPOSITS 34,353 (6,570) 94,035 59,480 88,346
3. PUBLIC AUTHORITY SECURITIES (19,005) (2,406) 34,521 10,369 71,974
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 2,807 11,379 3,915 6,006 8,008
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 137,407 94,245 60,032 117,325 41,428
5.1 SHORT-TERM LOANS 2,208 (2,011) (751) 120
5.2 LONG-TERM LOANS 2,021 311 (2,310) (450) 7
5.3 COMMERCIAL BILLS (@,611) 40,195 (56,292) (96,366) (45,542)
5.4 SHARE CAPITAL (34,085) (17,437) (37,660) 40,788 78,484
5.5 DEBENTURES 34,231 9,718 (7,767) 10,868 8,497
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS (1,179) 6,550 (5,842) 7,968 18,404
5.9 HIRE PURCHASE DEBTS 44,166 39,834 51,104 59,984 73,720
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 1,550 (9,004) 11,494 22,442 11,686
5.12 OTHERS 93,086 26,089 108,056 72,091 (103,948)
IIINCURRENCE OF LIABILITIES (479,683) (41,539) 179,033 (18,986) 372,582
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (479,683) (41,539) 179,033 (18,986) 372,582
5.1 SHORT-TERM LOANS (92,015) (50,100) (5,923) (3,190) (11,255)
5.2 LONG-TERM LOANS (302,989) (147,407) (89,727) (87,026) 316,411
5.3 COMMERCIAL BILLS (268,422) (188,902) 391,376 131,531 84,968
5.4 SHARE CAPITAL 220,155 278,013 177,010 85,704 111,635
5.5 DEBENTURES 14,426 33,580 31,808 90,962 27,291
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES (6,509) (789) 8,033 15,468 27,272
5.8 CREDITORS 2,232 (583) 25,231 2,743 15,666
5.9 HIRE PURCHASE DEBTS (57) 750 1,232 1,059 8,735
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (119,965) (35,726) (261,815) (252,648) (63,843)
5.12 OTHERS 73,461 69,625 (98,192) (3,589) (144,298)
I1I.FINANCIAL SURPLUS OR DEFICIT (I-1) 628,665 141,327 18,699 216,873 (157,192)
C. SECTOR DISCREPANCY (A6.-BIIl.) (75,427) 94,923 124,845 (176,012) (285,251)
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TABLE 2.3 CENTRAL GOVERNMENT (GC)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 185,825 191,816 247,766 313,058 301,303
2. TRANSFER
3. GROSS CAPITAL FORMATION 182,042 172,322 139,281 116,997 117,363
4. PURCHASE OF LAND (NET) 13,817 11,601 8,115 7,695 7,240
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (10,034) 7,893 100,370 188,366 176,700
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS (148,437) 19,672 388,866 (189,087) 132,276
1. CURRENCY (21,104) 1,394 (563) 7,381 (14,903)
2. DEPOSITS (6,799) 7,746 85,779 29,918 21,991
3. PUBLIC AUTHORITY SECURITIES 19,626 7,166 7,113 1,232 26,716
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (140,160) 3,366 296,537 (227,618) 98,472
5.1 SHORT-TERM LOANS (7,730) 2,869 (3,076) (6,675) 22,831
5.2 LONG-TERM LOANS (48,600) (1,415) (6,542) (4,250) (10,073)
5.3 COMMERCIAL BILLS (6,138) (1,800) 1,187
5.4 SHARE CAPITAL 10,361 10,635 2,029 27,841 20,816
5.5 DEBENTURES (9,473) (216) (1,600) 6,090

5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS 222 223 229 (749) 17
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION

5.11 FOREIGN DEBTS AND CLAIMS 1,389 201 105 (1,289)
5.12 OTHERS (78,802) (10,119) 305,296 (248,180) 64,983
IINCURRENCE OF LIABILITIES 90,601 129,988 393,192 (29,531) 170,751
1. CURRENCY 1,710 1,468 1,695 1,353 2,342
2. DEPOSITS (23,855) 3,076 2,522 1,962 (13,640)
3. PUBLIC AUTHORITY SECURITIES 98,564 95,754 457,192 (14,599) 195,894
4. GOVERNMENT NON-BUDGETARY ACCOUNTS (1,819) 9,818 1,788 7,608 8,242
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 16,001 19,872 (70,005) (25,855) (22,087)
5.1 SHORT-TERM LOANS (8) ) (5) 14,379

5.2 LONG-TERM LOANS 463 (848) 3) 282 6,037

5.3 COMMERCIAL BILLS 478 8,278 (8,030) 124 20,095

5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS (536) (17) 364 1,281 382
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION

5.11 FOREIGN DEBTS AND CLAIMS 18,495 16,128 (63,626) (25,293) (59,989)
5.12 OTHERS (2,891) (3,667) 1,290 (2,244) (2,991)
III.FINANCIAL SURPLUS OR DEFICIT (I-11) (239,038) (110,316) (4,326) (159,556) (38,475)

C. SECTOR DISCREPANCY (A6.-Blll.) 229,004 118,209 104,696 347,922 215,175



TABLE 2.4 LOCAL GOVERNMENT (GL)

-0-

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 16,677 30,352 46,203 84,712 99,458
2. TRANSFER
3. GROSS CAPITAL FORMATION 23,257 33,393 58,867 82,986 102,113
4. PURCHASE OF LAND (NET) 1,267 1,241 4,659 2,388 995
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (7,847) (4,282) (17,323) (662) (3,650)
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS (10,394) 16,426 8,932 11,133 28,628
1. CURRENCY (13) 3)
2. DEPOSITS (4,887) 17,828 11,264 10,959 28,517
3. PUBLIC AUTHORITY SECURITIES 500
4. GOVERNMENT NON-BUDGETARY ACCOUNTS (5,051) (1,208) (3,113) (20) (20)
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (443) (194) 284 194 131
5.1 SHORT-TERM LOANS 77 (68) (9)
5.2 LONG-TERM LOANS 429 (881) 93 209 (99)
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL 299 181 267 159 6
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS (1,171) 506 (153) (108) 233
IINCURRENCE OF LIABILITIES (497) 4,605 651 159 970
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (497) 4,605 651 159 970
5.1 SHORT-TERM LOANS 2 2 4 305
5.2 LONG-TERM LOANS 27 107 323
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS (497) 4,603 622 48 342
I1I.FINANCIAL SURPLUS OR DEFICIT (I-l) (9,897) 11,821 8,281 10,974 27,658
C. SECTOR DISCREPANCY (A6.-BIIl.) 2,050 (16,103) (25,604) (11,636) (31,308)



TABLE 2.5 STATE ENTERPRISES (BSE)
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 60,241 87,592 134,556 143,055 217,970
2. TRANSFER
3. GROSS CAPITAL FORMATION 188,756 189,473 201,672 171,999 216,474
4. PURCHASE OF LAND (NET) 5,703 2,223 590 1,150 5,136
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (134,218) (104,104) (67,706) (30,094) (3,640)
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 49,038 59,033 35,680 2,427 143,401
1. CURRENCY 101 341 (228) 313 (800)
2. DEPOSITS 25,793 1,929 (34,644) (3,345) 55,875
3. PUBLIC AUTHORITY SECURITIES 6,082 36,581 46,822 22,220 (17,290)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 13 177 (272) 165 (263)
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 16,949 20,005 24,002 (16,926) 105,879
5.1 SHORT-TERM LOANS 353 39
5.2 LONG-TERM LOANS 176 975 1,146 2,625 3,924
5.3 COMMERCIAL BILLS 2,250 4,777 50,176
5.4 SHARE CAPITAL (5,504) 3,823 593 17,119 37,351
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS 14,969 (6,126) 26,645 10,346 24,915
5.9 HIRE PURCHASE DEBTS 336 (273) 106 211 (173)
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 18,598 5,587 (12,196) (9,475)
5.12 OTHERS 6,972 3,008 (12,325) (40,161) (878)
IINCURRENCE OF LIABILITIES 162,818 131,543 (23,740) 22,730 144,509
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES 69,521 18,506 13,005 (2,351) 15,658
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 93,297 113,037 (36,745) 25,081 128,851
5.1 SHORT-TERM LOANS (6,291) 63,673 (2,513) 292 21,611
5.2 LONG-TERM LOANS (52,723) (2,464) (18,205) 8,399 20,738
5.3 COMMERCIAL BILLS (3,532) (10,124) (1,396) (10,690) 3,701
5.4 SHARE CAPITAL 17,660 37,765 13,060 28,878 22,645
5.5 DEBENTURES 31,725 5,991 (5,750) 13,866 8,747
5.6 LIFE ASSURANCE AND PENSION FUNDS 4,492 660 (404) 608 2,987
5.7 MORTGAGES
5.8 CREDITORS (1,062) 12,888 988 12,407 19,838
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (18,095) (15,104) (40,437) (69,372) (9,797)
5.12 OTHERS 121,123 19,752 17,912 40,693 38,381
III.FINANCIAL SURPLUS OR DEFICIT (I-l) (113,780) (72,510) 59,420 (20,303) (1,108)
C. SECTOR DISCREPANCY (A6.-BIIl.) (20,438) (31,594) (127,126) (9,791) (2,532)
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TABLE 2.6 REST OF THE WORLD ( R/W)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (371,023) (272,806) (302,150) (329,180) (265,812)
2. TRANSFER
3. GROSS CAPITAL FORMATION
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (371,023) (272,806) (302,150) (329,180) (265,812)
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS (317,001) (200,439) (313,652) (258,601) 4,782
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (317,001) (200,439) (313,652) (258,601) 4,782
5.1 INTERNATIONAL RESERVE POSITION
5.2 FOREIGN DEBTS AND CLAIMS (317,001) (200,439) (313,652) (258,601) 4,782
5.2.1 LOANS (372,560) (361,571) (442,065) (437,749) (99,582)
5.2.2 DIRECT INVESTMENT 136,786 173,210 41,552 80,453 42,389
5.2.3 PORTFOLIO (21,041) (24,107) (31,295) 34,702 10,707
5.2.4 TRADE CREDIT (31,790) (22,936) 9,837 7,891 39,750
5.2.5 CURRENCY AND DEPOSITS (12,138) 64,590 122,464 64,648 53,414
5.2.6 OTHER (16,258) (29,625) (14,145) (8,546) (41,896)
IINCURRENCE OF LIABILITIES 30,007 60,677 48,743 78,034 219,098
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 30,007 60,677 48,743 78,034 219,098
5.1 INTERNATIONAL RESERVE POSITION (58,440) 57,566 180,821 2,179 229,927
5.2 FOREIGN DEBTS AND CLAIMS 88,447 3,111 (132,078) 75,855 (10,829)
5.2.1 LOANS 7,941 (26,408) 1,656 16,310 (26,091)
5.2.2 DIRECT INVESTMENT (795) 15,260 4,538 19,908 14,459
5.2.3 PORTFOLIO 8,131 15,927 39,242 39,820 (44,178)
5.2.4 TRADE CREDIT
5.2.5 CURRENCY AND DEPOSITS 79,755 10,017 (182,187) (651) 41,013
5.2.6 OTHER (6,585) (11,685) 4,673 468 3,968
III.FINANCIAL SURPLUS OR DEFICIT (I-11) (347,008) (261,116) (362,395) (336,635) (214,316)

C. SECTOR DISCREPANCY (A6.-Blll.) (24,015) (11,690) 60,245 7,455 (51,496)
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TABLE 2.7 FINANCIAL SECTORS

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (458,956) 94,328 62,408 155,782 347,234
2. TRANSFER
3. GROSS CAPITAL FORMATION 52,689 41,243 29,857 13,182 44,836
4. PURCHASE OF LAND (NET) 3,693 4,221 (2,846) 1,435 2,412
5. STATISTICAL DISCREPANCY (136,722) 147,915 46,601 211,233 (22,814)
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (378,616) (99,051) (11,204) (70,068) 322,800
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS (420,947) (104,521) 418,622 1,165,037 1,145,750
1. CURRENCY (27,181) 2,740 17,429 22,584 37,501
2. DEPOSITS (26,099) (14,249) (12,954) (14,688) (15,218)
3. PUBLIC AUTHORITY SECURITIES 140,421 186,432 120,612 57,563 111,079
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 1 (1,794) 823 790 (373)
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (508,089) (277,650) 292,712 1,098,788 1,012,761
5.1 SHORT-TERM LOANS (126,369) (51,877) 4,881 195,256 8,331
5.2 LONG-TERM LOANS (118,697) (217,856) (181,482) 49,822 534,143
5.3 COMMERCIAL BILLS (411,271) (218,339) 541,116 88,860 (55,533)
5.4 SHARE CAPITAL (73,328) (142,832) (21,293) 84,359 (45,601)
5.5 DEBENTURES 715 10,146 40,491 100,583 24,713
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES (32,709) (4,415) 62,225 64,871 171,812
5.8 DEBTORS 145 378 (86) 43 261
5.9 HIRE PURCHASE DEBTS 8,777 22,597 34,843 58,943 46,896
5.10 INTERNATIONAL RESERVE POSITION (58,440) 57,566 180,821 2,179 229,927
5.11 FOREIGN DEBTS AND CLAIMS 86,897 (7,872) (149,360) 65,504 (11,751)
5.12 OTHERS 216,191 274,854 (219,444) 387,062 109,563
IINCURRENCE OF LIABILITIES (42,252) (5,385) 429,893 1,235,108 822,950
1. CURRENCY (113,986) 35,883 68,927 77,339 78,141
2. DEPOSITS 342,630 251,782 258,331 247,365 335,949
3. PUBLIC AUTHORITY SECURITIES (17,789) 111,237 21,811 244,065 76,989
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (253,107) (404,287) 80,824 666,339 331,871
5.1 SHORT-TERM LOANS 60,228 (67,122) (60,370) 182,075 10,810
5.2 LONG-TERM LOANS 159,482 (123,902) (34,751) 95,039 11,521
5.3 COMMERCIAL BILLS (138,258) 55,032 25,799 (99,073) (215,722)
5.4 SHARE CAPITAL (164,157) (193,031) (91,914) 90,059 166,600
5.5 DEBENTURES (1,758) (5,901) 2,704 9,224 (6,171)
5.6 LIFE ASSURANCE AND PENSION FUNDS 63,116 73,498 98,502 120,417 87,886
5.7 MORTGAGES
5.8 CREDITORS (375) 852 (915) 4,513 2,147
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (197,436) (165,737) 52,226 88,712 138,411
5.12 OTHERS (33,949) 22,024 89,543 175,373 136,389
I1.FINANCIAL SURPLUS OR DEFICIT (I-11) (378,695) (99,136) (11,271) (70,071) 322,800
C. SECTOR DISCREPANCY (A6.-BlIII.) 79 85 67 3 0
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TABLE 2.8 BANK OF THAILAND (BOT )

( MILLIONS OF BAHT )

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (36,010) 8,264 4,209 5,433 3,853
2. TRANSFER
3. GROSS CAPITAL FORMATION o) 264 454 (1,201) (216)
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY (153,311) 100,156 26,169 139,852 (38,956)
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 117,304 (92,156) (22,414) (133,218) 43,025
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS (99,987) (172,000) 445,941 271,217 382,836
1. CURRENCY
2. DEPOSITS (30,032) (1,120) 1,077 (5,236) (20,918)
3. PUBLIC AUTHORITY SECURITIES (24,317) 18,168 (29,545) (7,229) 2,437
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (45,638) (189,048) 474,409 283,682 401,317
5.1 SHORT-TERM LOANS (26,755) (12,792) 6,176 (2,935) 9,072
5.2 LONG-TERM LOANS 121,704 (103,050) 81,150 98,268 2,657
5.3 COMMERCIAL BILLS (69,352) 5,169 20,708 (32,211) 22
5.4 SHARE CAPITAL (102,334) (137,770) (41,135) (14,563) (15,560)
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION (58,440) 57,566 180,821 2,179 229,927
5.11 FOREIGN DEBTS AND CLAIMS 17,730 (1,524) 9,539 9,144
5.12 OTHERS 89,539 (15,901) 228,213 223,405 166,055
IINCURRENCE OF LIABILITIES (217,292) (79,844) 468,355 404,435 339,811
1. CURRENCY (113,986) 35,883 68,927 77,339 78,141
2. DEPOSITS (18,080) (15,630) 71,653 (26,767) 10,725
3. PUBLIC AUTHORITY SECURITIES (9,139) 110,375 (6,855) 242,000 70,340
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (76,087) (210,472) 334,630 111,863 180,605
5.1 SHORT-TERM LOANS 45,001 2,955 (26,546) 182,192 (28,327)
5.2 LONG-TERM LOANS (6,646) (98,436) (58,946)
5.3 COMMERCIAL BILLS (292)
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (6,701) (18,052) 172,115 129,337 118,681
5.12 OTHERS (107,741) (96,647) 248,007 (199,666) 90,251
II1.LFINANCIAL SURPLUS OR DEFICIT (I-I) 117,305 (92,156) (22,414) (133,218) 43,025
C. SECTOR DISCREPANCY (A6.-BIIl.) ™) 0 0 0 0
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TABLE 2.9 COMMERCIAL BANKS (CB)

( MILLIONS OF BAHT )

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (360,129) 22,896 111,761 34,912 80,689
2. TRANSFER
3. GROSS CAPITAL FORMATION 52,033 37,475 20,027 5,590 35,749
4. PURCHASE OF LAND (NET) 3,224 3,827 (3,163) 1,366 1,622
5. STATISTICAL DISCREPANCY 16,589 47,759 20,432 71,381 16,142
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (431,975) (66,165) 74,465 (43,425) 27,176
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS (440,645) (131,995) 84,978 406,577 445,101
1. CURRENCY (25,606) 1,914 16,040 20,391 28,510
2. DEPOSITS (618) (5,594) 4,302 (2,192) (3,041)
3. PUBLIC AUTHORITY SECURITIES 68,072 90,191 85,670 (24,212) 58,745
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (482,493) (218,506) (21,034) 412,590 360,887
5.1 SHORT-TERM LOANS (123,461) (187,150) (36,444) 131,791 (67,738)
5.2 LONG-TERM LOANS (253,981) (112,236) (102,228) 105,811 319,630
5.3 COMMERCIAL BILLS (315,173) (165,902) 433,082 97,506 (107,101)
5.4 SHARE CAPITAL (20)
5.5 DEBENTURES (2,429) 12,665 37,864 75,053 27,572
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES (24,836) (5,140) 44,340 31,734 112,376
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 88,033 (22,974) (142,010) 55,732 (31,619)
5.12 OTHERS 149,354 262,231 (255,618) (85,037) 107,767
IINCURRENCE OF LIABILITIES (8,670) (65,830) 10,513 450,002 417,925
1. CURRENCY
2. DEPOSITS 239,217 182,920 77,723 165,420 197,998
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (247,887) (248,750) (67,210) 284,582 219,927
5.1 SHORT-TERM LOANS (19,864) (12,008) 6,598 (13,674) 31,817
5.2 LONG-TERM LOANS (2,009) (467) (40) 15,513 22,046
5.3 COMMERCIAL BILLS (4,964) 27,239 143,581 (119,087) 1,832
5.4 SHARE CAPITAL (193,575) (232,520) (67,389) 59,861 107,919
5.5 DEBENTURES 164 (755) 2,519 1,326 (6,660)
5.6 LIFE ASSURANCE AND PENSION FUNDS 507 869 (1,220) (266) 948
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (176,100) (112,652) (68,547) (42,674) 1,083
5.12 OTHERS 147,954 81,544 (82,712) 383,583 60,942
III.FINANCIAL SURPLUS OR DEFICIT (I-I) (431,975) (66,165) 74,465 (43,425) 27,176

C. SECTOR DISCREPANCY (A6.-Blll.) 0 0 0 0 0
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TABLE 2.10 GOVERNMENT SAVINGS BANK (GSB)

( MILLIONS OF BAHT )

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 8,037 8,330 10,141 8,955 7,038
2. TRANSFER
3. GROSS CAPITAL FORMATION 1,001 591 659 349 449
4. PURCHASE OF LAND (NET) 255 14 43 39 39
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 6,781 7,725 9,439 8,567 6,550
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 52,933 71,455 47,000 42,802 32,611
1. CURRENCY (426) 390 1,020 1,449 1,976
2. DEPOSITS (9,618) (18,142) (7,697) (6,051) 10,073
3. PUBLIC AUTHORITY SECURITIES 35,321 (4,658) 27,700 22,722 (39,012)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 27,656 93,865 25,977 24,682 59,574
5.1 SHORT-TERM LOANS 25,395 103,468 45,817 14,545 71,594
5.2 LONG-TERM LOANS (2,091) (9,964) (18,739) 9,721 (6,669)
5.3 COMMERCIAL BILLS 5,757 (6,122) 887 (765) 375
5.4 SHARE CAPITAL 746 130 (2,949) 349 (734)
5.5 DEBENTURES (581) 5,143 456 3,443 (5,059)
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 8 1
5.12 OTHERS (1,570) 1,210 497 (2,611) 66
IINCURRENCE OF LIABILITIES 46,152 63,730 37,561 34,235 26,061
1. CURRENCY
2. DEPOSITS 35,349 41,118 (781) 28,204 17,561
3. PUBLIC AUTHORITY SECURITIES 9,385 19,800 39,690 3,874 8,285
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 1,418 2,812 (1,348) 2,157 215
5.1 SHORT-TERM LOANS 704

5.2 LONG-TERM LOANS
5.3 COMMERCIAL BILLS (217) (199) (1,964) 400
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS (442) 271 (82) 1,300 93
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS

5.12 OTHERS 2,077 2,740 698 457 (588)
II.LFINANCIAL SURPLUS OR DEFICIT (I-I1) 6,781 7,725 9,439 8,567 6,550
C. SECTOR DISCREPANCY (A6.-Blll.) 0 0 0 0 0
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TABLE 2.11 FINANCE COMPANIES (FC)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (73,683) 5,299 26,438 29,734 (6,681)
2. TRANSFER
3. GROSS CAPITAL FORMATION (3,423) (6,156) 23 3,089 639
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (70,260) 11,455 26,415 26,645 (7,320)
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS (67,972) (79,005) (282,803) 136,162 3,241
1. CURRENCY @) 2 ™) 43 1
2. DEPOSITS 18,411 (11,182) (35,915) 11,712 10,960
3. PUBLIC AUTHORITY SECURITIES 6,453 1,204 (9,431) (2,848) (9,732)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (92,832) (69,029) (237,456) 127,255 2,012
5.1 SHORT-TERM LOANS (35,156) 30,024 (17,687) 20,603 (2,413)
5.2 LONG-TERM LOANS (49,790) (92,244) (145,578) 1,847 (3,772)
5.3 COMMERCIAL BILLS (7,608) (2,972) (46,449) (10,667) 36,092
5.4 SHARE CAPITAL 15,761 782 1,939 9,577 (28,944)
5.5 DEBENTURES 430 @,111) 2,378 (1,558)
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES (7,226) (2,889) (3.623) (1,494) (726)
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS 8,523 21,988 34,221 58,412 46,318
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 1,205 (1,123) (95) 2 495
5.12 OTHERS (18,971) (18,484) (62,562) 50,533 (45,038)
IINCURRENCE OF LIABILITIES 2,288 (90,460) (309,218) 109,517 10,561
1. CURRENCY
2. DEPOSITS 1,791
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 2,288 (90,460) (309,218) 109,517 8,770
5.1 SHORT-TERM LOANS 39,454 (55,564) (43,566) 3,533 (3,119)
5.2 LONG-TERM LOANS 160,620 (28,396) 49,482 86,005 (5,895)
5.3 COMMERCIAL BILLS (144,830) (17,292) (159,671) 44,363 14,990
5.4 SHARE CAPITAL 6,819 (3,487) (52,056) (5,564) 15,190
5.5 DEBENTURES (10) 532 1,259 732
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 2,422 (2,858) (25,314) (155) (35)
5.12 OTHERS (62,187) 17,137 (78,625) (19,924) (13,093)
III.FINANCIAL SURPLUS OR DEFICIT (I-I) (70,260) 11,455 26,415 26,645 (7,320)

C. SECTOR DISCREPANCY (A6.-Blll.) 0 0 0 0 0
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TABLE 2.12 BANK FOR AGRICULTURE AND AGRICULTURAL CO - OPERATIVES ( BAAC)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (6,890) 26,054 13,270 8,603 13,761
2. TRANSFER
3. GROSS CAPITAL FORMATION 429 520 316 355 1,182
4. PURCHASE OF LAND (NET) 5 9 5
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (7,324) 25,525 12,949 8,248 12,579
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS 23,867 69,973 23,162 29,712 44,276
1. CURRENCY (1,664) 52 71 564 6,178
2. DEPOSITS (2,887) 327 (283) (197) (580)
3. PUBLIC AUTHORITY SECURITIES 9,250 (8,283) 3) 597 4,197
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 19,168 77,877 23,377 28,748 34,481
5.1 SHORT-TERM LOANS 14,203 24,349 (2,564) 4,698 676
5.2 LONG-TERM LOANS 18,400 34,141 13,656 29,993 38,671
5.3 COMMERCIAL BILLS (6,010) 6,279 1,916 (5,844) 718
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS (7,425) 13,108 10,369 (99) (5,584)
IINCURRENCE OF LIABILITIES 31,191 44,448 10,213 21,464 31,697
1. CURRENCY
2. DEPOSITS 38,310 45,887 32,370 32,189 34,510
3. PUBLIC AUTHORITY SECURITIES (8,500) (5,000) (7,000)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 1,381 3,561 (15,157) (10,725) (2,813)
5.1 SHORT-TERM LOANS
5.2 LONG-TERM LOANS (290) 778 (10,802) (1,233) (7,873)
5.3 COMMERCIAL BILLS (1,000)
5.4 SHARE CAPITAL 1,672 2,511 313 2,394 8,114
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS (55) (76) 20 22 13
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (730) (5,512) (7,509) (9,056) (350)
5.12 OTHERS 784 6,860 2,821 (2,852) (2,717)
III.FINANCIAL SURPLUS OR DEFICIT (I-Il) (7,324) 25,525 12,949 8,248 12,579
C. SECTOR DISCREPANCY (A6.-BIIL.) 0 0 0 0 0



TABLE 2.13 INDUSTRIAL FINANCE CORPORATION OF THAILAND (IFCT)
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (1,215) (412) (64) 739
2. TRANSFER
3. GROSS CAPITAL FORMATION 176 186 92 42
4. PURCHASE OF LAND (NET) 2 1 14
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (1,393) (599) (156) 683
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS 10,204 13,882 3,784 (223)
1. CURRENCY
2. DEPOSITS 99 (52) 849 1,028
3. PUBLIC AUTHORITY SECURITIES @,773) 957 6,534 (6,713)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 14,878 12,977 (3,599) 5,462
5.1 SHORT-TERM LOANS 2,335
5.2 LONG-TERM LOANS 21,844 10,868 4,235 (5,080)
5.3 COMMERCIAL BILLS (3,916) (2,824) (3,041) 2,291
5.4 SHARE CAPITAL 149 760 1,934 3,603
5.5 DEBENTURES (4,697)
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 992 2,138 (5,627) 2,037
5.12 OTHERS 506 2,035 (1,100) (1,030)
IINCURRENCE OF LIABILITIES 11,636 14,540 3,943 (903)
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 11,636 14,540 3,943 (903)
5.1 SHORT-TERM LOANS (2,183) 22 132 (1,252)
5.2 LONG-TERM LOANS 9,258 5,842 (4,824) (2,599)
5.3 COMMERCIAL BILLS 14,042 28,275 21,794 2,850
5.4 SHARE CAPITAL 644 (24) 3,442
5.5 DEBENTURES (1,912) (5,146) (347) (183)
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (8,673) (14,362) (12,531) (3,019)
5.12 OTHERS 460 (91) (257) (142)
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) (1,432) (658) (159) 680
C. SECTOR DISCREPANCY (A6.-BIIL.) 39 59 3 3

Note ' IFCT merge with Thai Military Bank and DBS Thai Danu Bank since September, 2004
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (3,585) 13,522 9,907 53,813 24,016
2. TRANSFER
3. GROSS CAPITAL FORMATION (1,182) (498) (242) (2,072) 304
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (2,403) 14,020 10,149 55,885 23,712
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS 61,658 103,076 116,985 196,662 126,785
1. CURRENCY 614 318 203 (116) 162
2. DEPOSITS (217) 33,472 25,202 (11,528) (5,227)
3. PUBLIC AUTHORITY SECURITIES 52,671 90,813 49,761 73,217 94,162
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 8,590 (21,527) 41,819 135,089 37,688
5.1 SHORT-TERM LOANS (6) 1,192 50 (1,732)
5.2 LONG-TERM LOANS (1,236) (2,018) 914 4,105 4,261
5.3 COMMERCIAL BILLS (1,313) (26,934) 12,299 19,500 20,660
5.4 SHARE CAPITAL 8,117 (8,371) 15,762 80,866 (2,688)
5.5 DEBENTURES 7,651 (2,273) 13 23,685 1,733
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS 254 609 622 487 177
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (3,513) 4,605 (220) (170) 9,751
5.12 OTHERS (1,364) 11,663 12,379 6,616 5,526
IINCURRENCE OF LIABILITIES 64,061 89,056 106,836 140,777 103,073
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 64,061 89,056 106,836 140,777 103,073
5.1 SHORT-TERM LOANS (739) 1,332 (1,170) 2,281 (2,188)
5.2 LONG-TERM LOANS 168 63 (181) (50) 3
5.3 COMMERCIAL BILLS 15 (15)
5.4 SHARE CAPITAL 4,107 2,340 2,303 3,310 3,512
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS 63,106 72,434 99,784 119,361 86,832
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (1,071) 3,173 1,261 180 4,056
5.12 OTHERS (1,525) 9,729 4,839 15,695 10,858
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) (2,403) 14,020 10,149 55,885 23,712
C. SECTOR DISCREPANCY (A6.-BIIL.) 0 0 0 0 0
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TABLE 2.15 AGRICULTURAL CO - OPERATIVES ( ACOOP)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 933 1,994 903 707 2,025
2. TRANSFER
3. GROSS CAPITAL FORMATION (131) 1,159 (358) 1,231 879
4. PURCHASE OF LAND (NET) 78 295 242 (66) 155
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 986 540 1,019 (458) 991
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS 3,408 8,468 2,707 1,345 6,192
1. CURRENCY
2. DEPOSITS 1,092 1,716 958 (137) 816
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS 1 (1,794) 823 790 (373)
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 2,315 8,546 926 692 5,749
5.1 SHORT-TERM LOANS 1,042 5,820 1,051 789 (8,002)
5.2 LONG-TERM LOANS 12,361
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL (34) 41 3 153 165
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS 146 378 (87) 43 259
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS 1,161 2,307 (1) (293) 966
IINCURRENCE OF LIABILITIES 2,423 7,928 1,688 1,803 5,201
1. CURRENCY
2. DEPOSITS 2,897 4,528 2,608 1,627 2,788
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (474) 3,400 (920) 176 2,413
5.1 SHORT-TERM LOANS (364) 935 (1,013) (1) (558)
5.2 LONG-TERM LOANS (824) (112) (656) (161) 1,932
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL 681 2,461 933 695 1,488

5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS (680) (31) (495) 125 (337)
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS

5.12 OTHERS 713 147 311 (442) (112)
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) 985 540 1,019 (458) 991
C. SECTOR DISCREPANCY (A6.-BIIL.) 1 0 0 0 0



TABLE 2.16 SAVINGS CO - OPERATIVES ( SCOOP)
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 4,167 2,115 3,144 3,697 4,141
2. TRANSFER
3. GROSS CAPITAL FORMATION 320 44 (147) 245 360
4. PURCHASE OF LAND (NET) 104 62 18 68 (60)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 3,743 2,009 3,273 3,384 3,841
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS 30,503 47,409 38,180 41,637 59,329
1. CURRENCY
2. DEPOSITS 10,560 (9,191) (6,748) (5,610) (3,490)
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 19,943 56,600 44,928 47,247 62,819
5.1 SHORT-TERM LOANS 657 863 861 1,066 (5,252)
5.2 LONG-TERM LOANS 25,713 54,152 31,917 53,481 68,056
5.3 COMMERCIAL BILLS (6,940) 667 11,324 (6,799) 685
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS (1) 1 2
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS 514 918 825 (501) (672)
IINCURRENCE OF LIABILITIES 26,760 45,400 34,907 38,253 55,488
1. CURRENCY
2. DEPOSITS 17,674 12,258 12,398 835 13,386
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 9,086 33,142 22,509 37,418 42,102
5.1 SHORT-TERM LOANS (5,614) 432 2,131 6,613 10,188
5.2 LONG-TERM LOANS (340) (1,346) (732) (1,014) 1,162
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL 15,069 32,829 23,283 25,596 27,820
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS 305 883 (420) 4,388 2,484
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS (334) 344 (1,753) 1,835 448
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) 3,743 2,009 3,273 3,384 3,841
C. SECTOR DISCREPANCY (A6.-BIIL.) 0 0 0 0 0



TABLE 2.17 GOVERNMENT HOUSING BANK (GHB)
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 4,061 3,595 3,263 4,351 4,371
2. TRANSFER
3. GROSS CAPITAL FORMATION 2,963 3,456 1,974 459 (253)
4. PURCHASE OF LAND (NET) 31 1 ©) 12 7
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 1,067 138 1,292 3,880 4,617
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 5,976 (22,930) 25,432 45,071 72,806
1. CURRENCY (106) @) 21 159 585
2. DEPOSITS (858) 465 3,580 (3.817) 7,510
3. PUBLIC AUTHORITY SECURITIES (2,779) (2,643) (9,883) 1,791 (1,791)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 9,719 (20,748) 31,714 46,938 66,502
5.1 SHORT-TERM LOANS 14,136 (15,028) 9,567 8,200 3,200
5.2 LONG-TERM LOANS
5.3 COMMERCIAL BILLS (100) 3 (@) 5
5.4 SHARE CAPITAL 4
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES (1,011) 3,269 20,619 38,080 60,876
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (1,001) (6,769)
5.12 OTHERS (2,309) (2,223) 1,532 658 2,421
IINCURRENCE OF LIABILITIES 4,949 (23,042) 24,204 41,191 68,189
1. CURRENCY
2. DEPOSITS 26,897 (20,417) 58,514 46,156 56,173
3. PUBLIC AUTHORITY SECURITIES (15,000) (14,000) (8,000) (9,000) (7,000)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (6,948) 11,375 (26,310) 4,035 19,016
5.1 SHORT-TERM LOANS
5.2 LONG-TERM LOANS
5.3 COMMERCIAL BILLS (2,850) 22,481 (26,088) 3,500 7,213
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (3,322) (10,600) (232) (341) 10,101
5.12 OTHERS (776) (506) 10 876 1,702
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) 1,027 112 1,228 3,880 4,617
C. SECTOR DISCREPANCY (A6.-BIIL.) 40 26 64 0 0
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TABLE 2.18 CREDIT FONCIER COMPANIES (CF)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (37) 50 122 (134) 13
2. TRANSFER
3. GROSS CAPITAL FORMATION 174 (40) 27 (88) (264)
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 211) 90 95 (46) 277
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS 183 265 755 (4,041) 65
1. CURRENCY
2. DEPOSITS 23 (93) 270 (407) 113
3. PUBLIC AUTHORITY SECURITIES 98 201 (236) (151) (69)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 62 157 721 (3,483) 21
5.1 SHORT-TERM LOANS 9 (53) (84) 97 213
5.2 LONG-TERM LOANS
5.3 COMMERCIAL BILLS ™)
5.4 SHARE CAPITAL 31 28 5 (14) (22)
5.5 DEBENTURES @) (13) 15 20 (6)
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES (336) 601 805 (3,497) (144)
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS 360 (405) (20) (89) (20)
IINCURRENCE OF LIABILITIES 394 175 660 (3,995) (212)
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 394 175 660 (3,995) (212)
5.1 SHORT-TERM LOANS 185 (670) 1,064 (1,064)
5.2 LONG-TERM LOANS (243) 553 (288) (454) 7
5.3 COMMERCIAL BILLS 461 356 199 (2,232) (317)
5.4 SHARE CAPITAL (24) (25) (320) (200) 65
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS 15 (39) 5 (45) 33
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) 211) 90 95 (46) 277

C. SECTOR DISCREPANCY (A6.-BlIl.) 0 0 0 0 0
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TABLE 2.19 SMALL AND MEDIUM ENTERPRISE DEVELOPMENT BANK OF THAILAND ( SME )"

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING (5) 64 137 270 352
2. TRANSFER
3. GROSS CAPITAL FORMATION 10 19 32 56 65
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) (15) 45 105 214 287
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS (526) 2,584 6,611 9,225 15,683
1. CURRENCY 2 4 1
2. DEPOSITS (1,131) (264) 622 (675) 320
3. PUBLIC AUTHORITY SECURITIES 1,701
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 605 2,848 5,987 9,896 13,661
5.1 SHORT-TERM LOANS 200 (200) 1,472 2,591
5.2 LONG-TERM LOANS 606 2,637 5,966 7,167 10,529
5.3 COMMERCIAL BILLS (80)
5.4 SHARE CAPITAL 276 1,205 80
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS 3 327
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS (1) 1 25 49 134
IIINCURRENCE OF LIABILITIES (511) 2,539 6,506 9,011 15,396
1. CURRENCY
2. DEPOSITS 300
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (511) 2,539 6,506 9,011 15,096
5.1 SHORT-TERM LOANS
5.2 LONG-TERM LOANS (12) 17 ) (98)
5.3 COMMERCIAL BILLS 6,571 4,097 13,981
5.4 SHARE CAPITAL 1,500 194 2,000
5.5 DEBENTURES 5,000
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (500) 1,000 (500) (1,000)
5.12 OTHERS 1 22 243 12 115
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) (15) 45 105 214 287
C. SECTOR DISCREPANCY (A6.-BIIL.) 0 0 0 0 0

Note " Changed from Small Industrial Finance Corporation ( SIFC ) since December 19,2002
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TABLE 2.20 THE STOCK EXCHANGE OF THAILAND ( SET )

(MILLIONS OF BAHT)

2000

2001

2002

2003

2004P

A. NON FINANCIAL ACCOUNT
1. GROSS SAVING
2. TRANSFER
3. GROSS CAPITAL FORMATION
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY

771

54

570

©)

612

52

1,083

76

838

40

6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5)

77

579

562

1,007

803

B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS
5.1 SHORT-TERM LOANS
5.2 LONG-TERM LOANS
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS
ILINCURRENCE OF LIABILITIES
1. CURRENCY
2. DEPOSITS
3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS
5.1 SHORT-TERM LOANS
5.2 LONG-TERM LOANS
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS

714

(381)
16

1,079

829
42
141

67

607

(679)
(340)

1,626
@
28

1,377
90

133
28

28

28

570

(511)
475

606

(1,393)
2,420
(133)

(292)

1,040

(1,769)
(422)

3,231
1"
590

2,446
(35)

219
33

33

33

890

639
(73)

324
(5)
(177)

426
25

55
87

87

87

II.FINANCIAL SURPLUS OR DEFICIT (I-II)

579

562

1,007

803

C. SECTOR DISCREPANCY (A6.-BlIl.)
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TABLE 2.21 PAWNSHOP (PS)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 161 102 123 119 183
2. TRANSFER
3. GROSS CAPITAL FORMATION 60 18 59 72 47
4. PURCHASE OF LAND (NET) (6) 12 14 2 (28)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 107 72 50 45 164
B. FINANCIAL ACCOUNT
I. ACQUISITION OF FINANCIAL ASSETS 590 353 1,592 1,448 2,296
1. CURRENCY 11 68 73 66 39
2. DEPOSITS 496 561 428 (527) 195

3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 83 (276) 1,091 1,909 2,062
5.1 SHORT-TERM LOANS
5.2 LONG-TERM LOANS
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS

5.12 OTHERS 83 (276) 1,091 1,909 2,062
ILINCURRENCE OF LIABILITIES 483 281 1,542 1,403 2,132
1. CURRENCY
2. DEPOSITS

3. PUBLIC AUTHORITY SECURITIES
4. GOVERNMENT NON-BUDGETARY ACCOUNTS

5. CREDIT AND CAPITAL MARKET INSTRUMENTS 483 281 1,542 1,403 2,132
5.1 SHORT-TERM LOANS (508) (23) 335 1,768 1,554
5.2 LONG-TERM LOANS 422 (249) 116 (32) 139
5.3 COMMERCIAL BILLS
5.4 SHARE CAPITAL 482 360 769 (67) 288

5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS 87 193 322 (266) 151

II.LFINANCIAL SURPLUS OR DEFICIT (I-Il) 107 72 50 45 164

C. SECTOR DISCREPANCY (A6.-BllI.) 0 0 0 0 0
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TABLE 2.22 EXPORT - IMPORT BANK OF THAILAND ( EXIM)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,298 2,953 (46) (63) 900
2. TRANSFER
3. GROSS CAPITAL FORMATION 231 (286) (89) 1 159
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 1,067 3,239 43 (74) 741
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS 5,876 (6,631) (4,041) 1,786 6,177
1. CURRENCY
2. DEPOSITS (341) 105 (3,189) 473 (573)
3. PUBLIC AUTHORITY SECURITIES 409 191 (849) 771 721
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 5,808 (6.927) 3) 542 6,029
5.1 SHORT-TERM LOANS 3,671 (4,629) (2,166) 2,884 10,449
5.2 LONG-TERM LOANS 135 (138) 2,386 (769) (4,920)
5.3 COMMERCIAL BILLS 459 (137) (230) (116) 1)
5.4 SHARE CAPITAL 21 ) 15 37 (71)
5.5 DEBENTURES (600)
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 1,181 (1,479) 108 (1,636) 477
5.12 OTHERS 341 57 (116) 142 115
IINCURRENCE OF LIABILITIES 4,809 (9,870) (4,084) 1,860 5,436
1. CURRENCY
2. DEPOSITS 366 1,118 3,846 (811) (426)
3. PUBLIC AUTHORITY SECURITIES 5,000 4,000 7,000 4,500
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (557) (10,988) (11,930) (4,329) 1,362
5.1 SHORT-TERM LOANS 2,640 (2,623) 2,465 1,719 739
5.2 LONG-TERM LOANS (622) (2,149) (7.878) (838)
5.3 COMMERCIAL BILLS 100 26 (26)
5.4 SHARE CAPITAL
5.5 DEBENTURES
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (2,761) (5,874) (6,517) (5,093) 550
5.12 OTHERS 186 (342) (100) (143) 99
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) 1,067 3,239 43 (74) 741
C. SECTOR DISCREPANCY (A6.-BIIL.) 0 0 0 0 0
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TABLE 2.23 SPECIAL PURPOSE FINANCIAL INSTITUTION ( SFI)

(MILLIONS OF BAHT)

2000 2001R 2002 2003 2004P
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,170 (1,068) (121,512) 3,563 211,735
2. TRANSFER
3. GROSS CAPITAL FORMATION (23) 4,500 6,978 4,968 5,696
4. PURCHASE OF LAND (NET) 682
5. STATISTICAL DISCREPANCY
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 3,193 (5,568) (128,490) (1,405) 205,357
B. FINANCIAL ACCOUNT
. ACQUISITION OF FINANCIAL ASSETS (7,729) (10,032) (92,231) (15,383) (52,538)
1. CURRENCY 24 49
2. DEPOSITS (10,697) (4,578) 4,101 10,245 (12,015)
3. PUBLIC AUTHORITY SECURITIES 631 419 40 (207)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 2,968 (6,085) (96,751) (25,692) (40,365)
5.1 SHORT-TERM LOANS (104) 1,859 504 9,711 (4,327)
5.2 LONG-TERM LOANS (1) ) (55,165) (254,733) 93,344
5.3 COMMERCIAL BILLS (7,904) (25,593) 112,097 25,375 (6,791)
5.4 SHARE CAPITAL 4,169 192 457 700 1,747
5.5 DEBENTURES 202 (755) (102) (25) 448
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES 700 (256) 84 48 (570)
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS 41 74
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS 5,906 18,470 (154,626) 193,191 (124,290)
IINCURRENCE OF LIABILITIES (10,922) (4,464) 36,259 (13,978) (257,895)
1. CURRENCY
2. DEPOSITS 512 1,143
3. PUBLIC AUTHORITY SECURITIES 465 62 (24) 191 864
4. GOVERNMENT NON-BUDGETARY ACCOUNTS
5. CREDIT AND CAPITAL MARKET INSTRUMENTS (11,387) (4,526) 36,283 (14,681) (259,902)
5.1 SHORT-TERM LOANS 2,220 (1,910) (800)
5.2 LONG-TERM LOANS
5.3 COMMERCIAL BILLS 85 (4,521) 41,277 (32,990) (253,401)
5.4 SHARE CAPITAL (32) 1,000 80 592 204
5.5 DEBENTURES 1,822 (243)
5.6 LIFE ASSURANCE AND PENSION FUNDS
5.7 MORTGAGES
5.8 CREDITORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS 19,533 5,325
5.12 OTHERS (13,660) 905 (4,274) (3,638) (11,787)
III.LFINANCIAL SURPLUS OR DEFICIT (I-Il) 3,193 (5,568) (128,490) (1,405) 205,357
C. SECTOR DISCREPANCY (A6.-BIIL.) 0 0 0 0 0
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TABLE 3.1 FLOW-OF-FUNDS ACCOUNTS OF THAILAND (CONTROL TOTAL)
(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P

A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,177,020 1,278,197 1,362,034 1,503,969 1,788,620
2. TRANSFER
3. GROSS CAPITAL FORMATION 1,124,164 1,237,089 1,297,334 1,477,507 1,761,870
4. PURCHASE OF LAND (NET)
5. STATISTICAL DISCREPANCY 52,856 41,108 64,700 26,462 26,750
6. TOTAL SURPLUS OR DEFICIT (-) (1+2-3-4-5) 0 0 0 0 0

B. FINANCIAL ACCOUNT (77,564) 589,399 1,594,700 1,077,632 2,108,910
1.CURRENCY (85,095) 34,611 53,193 56,108 42,982
2.DEPOSITS 321,019 272,183 276,329 265977 323,887
3.PUBLIC AUTHORITY SECURITIES 170,987 120,658 519,940 (9,042) 223,936
4.GOVERNMENT NON-BUDGETARY ACCOUNTS (1,819) 9,818 1,788 7,608 8,242
5.CREDIT AND CAPITAL MARKET INSTRUMENTS ~ (482,656) 152,129 743450 756,981 1,509,863
5.1 SHORT-TERM LOANS (191,513) 17,294 41,800 (316) 40,616
5.2 LONG-TERM LOANS (323422)  (92,963) (167,576)  (47,296) 509,024
5.3 COMMERCIAL BILLS (318,442)  (139,776) 250,833 71451 100,727
5.4 SHARE CAPITAL 169,078 258,257 113411 212,866 324,118
5.5 DEBENTURES 40,272 42,982 25476 111,322 36,492
5.6 LIFE ASSURANCE AND PENSION FUNDS 67,608 74,158 98,098 121,025 90,873
5.7 MORTGAGES (32,709) (4,415) 62,225 64,871 171,812
5.8 DEBTORS 13,677 7,992 26,632 27,309 47,161
5.9 HIRE PURCHASE DEBTS 53,279 62,158 86,053 119,138 120,443
5.10 INTERNATIONAL RESERVE POSITION (58,440) 57,566 180,821 2179 229,927
5.11 FOREIGN DEBTS AND CLAIMS (228,554)  (197,328)  (445,730)  (182,746) (6,047)

5.12 OTHERS 326,510 66,204 471,407 257,178 (155,283)
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TABLE 3.2 TOTAL FUNDS RAISED BY NON-FINANCIAL SECTORS

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P

TOTAL FUNDS RAISED (EXC.SHARE CAPITAL) (321,868) 150,158 730,187 363,479 1,266,315
PRIVATE SECTOR (587,137)  (138,890) 324,401 320,965 753,632
HOUSEHOLD 112,701 180,662 322,378 425,655 492,685

- SHORT-TERM LOANS (96,465) 4,156 60,436 10,015 (3,719)

- LONG-TERM LOANS 30,206 56,015 (45,583) 32,785 172,877

- COMMERCIAL BILLS (24,142) (15,818) 1,008 8,713 21,702

- MORTGAGES (26,200) (3,626) 54,192 49,403 144,540

- HIRE PURCHASE DEBTS 53,336 61,408 84,821 118,079 111,708

- FOREIGN DEBTS AND CLAIMS

- OTHERS 175,966 78,527 167,504 206,660 45,577
BUSINESS (699,838)  (319,552) 2,023 (104,690) 260,947
- SHORT-TERM LOANS (92,015) (50,100) (5,923) (3,190) (11,255)

- LONG-TERM LOANS (302,989)  (147,407) (89,727) (87,026) 316,411

- COMMERCIAL BILLS (268,422)  (188,902) 391,376 131,531 84,968

- DEBENTURES 14,426 33,580 31,808 90,962 27,291

- MORTGAGES (6,509) (789) 8,033 15,468 27,272
- FOREIGN DEBTS AND CLAIMS (119,965) (35,726)  (261,815)  (252,648) (63,843)
- OTHERS 75,636 69,792 (71,729) 213 (119,897)
GENERAL GOVERNMENT SECTOR 90,104 134,593 393,843 (29,372) 171,721
- CURRENCY 1,710 1,468 1,695 1,353 2,342
- DEPOSITS (23,855) 3,076 2,522 1,962 (13,623)

- PUBLIC AUTHORITY SECURITIES 98,564 95,754 457,192 (14,599) 195,894

- GOV'T NON-BUDGETARY ACCOUNTS (1,819) 9,818 1,788 7,608 8,242
- FOREIGN DEBTS AND CLAIMS 18,495 16,128 (63,626) (25,293) (59,989)

- OTHERS (2,991) 8,349 (5,728) (403) 38,855
STATE ENTERPRISES SECTOR 145,158 93,778 (36,800) (6,148) 121,864
- PUBLIC AUTHORITY SECURITIES 69,521 18,506 13,005 (2,351) 15,658

- SHORT-TERM LOANS (6,291) 63,673 (2,513) 202 21,611

- LONG-TERM LOANS (52,723) (2,464) (18,205) 8,399 20,738

- COMMERCIAL BILLS (3,532) (10,124) (1,396) (10,690) 3,701

- LIFE ASS. AND PENSION FUNDS 4,492 660 (404) 608 2,087
- FOREIGN DEBTS AND CLAIMS (18,095) (15,104) (40,437) (69,372) (9,797)

- OTHERS 151,786 38,631 13,150 66,966 66,966
REST OF THE WORLD 30,007 60,677 48,743 78,034 219,098
- INTERNATIONAL RESERVE POSITION (58,440) 57,566 180,821 2,179 229,027
- FOREIGN DEBTS AND CLAIMS 88,447 3,111 (132,078) 75,855 (10,829)
SHARE CAPITAL 237,815 315,778 190,070 114,582 134,280
BUSINESS SECTOR 220,155 278,013 177,010 85,704 111,635
STATE ENTERPRISES SECTOR 17,660 37,765 13,060 28,878 22,645
TOTAL FUNDS RAISED & SHARE CAPITAL (84,053) 465,936 920,257 478,061 1,400,595
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TABLE 3.3 FUNDS RAISED BY NON-FINANCIAL SECTORS OF WHICH FROM FINANCIAL SECTORS
(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P

TOTAL FUNDS RAISED (EXC.SHARE CAPITAL) (394,298) 31,649 669,210 436,916 1,053,478
PRIVATE SECTOR (553,456) (159,432) 524,442 541,816 716,618
HOUSEHOLD 51,690 146,303 273,004 361,804 412,928
- SHORT-TERM LOANS (96,465) 4,156 60,436 10,015 (3,719)

- LONG-TERM LOANS 30,055 56,057 (45,600) 32,771 172,892

- COMMERCIAL BILLS (24,142) (15,818) 1,008 8,713 21,702

- MORTGAGES (26,200) (3,626) 54,192 49,403 144,540

- CREDITORS 145 378 (86) 43 261

- HIRE PURCHASE DEBTS 8,834 21,847 33,611 57,884 38,161

- OTHERS 159,463 83,309 169,443 202,975 39,091
BUSINESS (605,146) (305,735) 251,438 180,012 303,690
- SHORT-TERM LOANS (92,015) (50,100) (5,923) (3,190) (11,255)

- LONG-TERM LOANS (303,014) (148,424) (90,856) (89,637) 312,472

- COMMERCIAL BILLS (268,422) (188,902) 391,376 131,531 84,968

- DEBENTURES (3,406) 19,458 34,433 94,206 30,634

- MORTGAGES (6,509) (789) 8,033 15,468 27,272

- HIRE PURCHASE DEBTS (57) 750 1,232 1,059 8,735
- OTHERS 68,277 62,272 (86,857) 30,575 (149,136)
GENERAL GOVERNMENT SECTOR 76,983 64,991 153,597 (177,263) 99,798

- CURRENCY 0 0 0 0

- DEPOSITS (23,855) 3,076 2,522 1,962 (13,640)

- PUBLIC AUTHORITY SECURITIES 100,121 56,586 159,040 (181,267) 72,828
- GOV'T NON-BUDGETARY ACCOUNTS 1 (1,794) 823 790 (373)

- SHORT-TERM LOANS (8) 0 2 1) 14,684

- LONG-TERM LOANS 463 (848) 24 389 6,360

- COMMERCIAL BILLS 478 8,278 (8,030) 124 20,095
- OTHERS (217) (307) (784) 740 (156)
STATE ENTERPRISES SECTOR 53,718 76,396 (40,290) 4,680 18,886
- PUBLIC AUTHORITY SECURITIES 60,991 25,007 (10,496) 2,673 (26,354)

- SHORT-TERM LOANS 5,157 60,754 534 (1,075) 17,106

- LONG-TERM LOANS (4,062) 1,002 (24,384) 10,723 23,536

- COMMERCIAL BILLS (3,751) (10,139) (1,162) (10,662) 3,685

- OTHERS (4,617) (228) (4,782) 3,021 913
REST OF THE WORLD 28,457 49,694 31,461 67,683 218,176
- INTERNATIONAL RESERVE POSITION (58,440) 57,566 180,821 2,179 229,927
- FOREIGN DEBTS AND CLAIMS 86,897 (7,872) (149,360) 65,504 (11,751)
SHARE CAPITAL 22,092 (7,322) (6,038) 92,584 (22,363)
STATE ENTERPRISES SECTOR (1,855) 157 8,604
BUSINESS SECTOR 22,092 (7,322) (4,183) 92,427 (30,967)
TOTAL FUNDS RAISED & SHARE CAPITAL (372,206) 24,327 663,172 529,500 1,031,115
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TABLE 3.4 SOURCE OF FUNDS OF FINANCIAL SECTORS (CONSOLIDATED)
(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
TOTAL FUNDS RAISED (EXC.SHARE CAPITAL) 75226 180,984 751,102 501,287 518,477
PRIVATE SECTOR 405220 317,352 361,273 607,645 189,296
HOUSEHOLD 363,027 278,399 209,178 620,939 239,870
- CURRENCY (59,209) 28,268 47,063 42,354 50,709
- DEPOSITS 296,414 248174 117,373 167,003 142,798
- PUBLIC AUTHORITY SECURITIES 8,518 6,412 39,735 4,303 9,632
- SHORT-TERM LOANS (2,660) 1,626 (9,499) 325 819
- LONG-TERM LOANS 5
- COMMERCIAL BILLS (11,856) 26,610  (78,317) 35134  (35,544)
- DEBENTURE 1,088 (100) 263 (245)
- LIFE ASSURANCE AND PENSION FUNDS 63,116 73,498 98,502 120,417 87,886
- OTHERS 67,616  (106,089) (5942) 251,648  (16,435)
BUSINESS 42,193 38953 152,095  (13294)  (50,574)
- CURRENCY (6,580) 3,140 5,229 4,707 5,634
- DEPOSITS 34,353 (6,570) 94,035 59,480 88,346
- SHORT-TERM LOANS 2,208 (2,011) (751) 0 120
- LONG-TERM LOANS 2,021 311 (2,310) (450) 7
- COMMERCIAL BILLS (4,830) 40,180  (56,058)  (96,338)  (45,558)
- DEBENTURES 2,506 3,727 755 649 454
- OTHERS 12,515 176 111,195 18,658  (99,577)
GENERAL GOVERNMENT SECTOR (159,145) 27,824 370,379  (196,852) 85492
- CURRENCY (21,117) 1,394 (566) 7,381 (14,903)
- DEPOSITS (11,686) 25574 97,043 40,877 50,508
- SHORT-TERM LOANS 3,718 (50) 48 (8,110) 18,317
- LONG-TERM LOANS (400) 1,430  (11,775) (1,393) (7,374)
- COMMERCIAL BILLS (6,138) 0 0 (1,800) 1,187
- OTHERS (123,522) (524) 285629  (233,807) 37,757
STATE ENTERPRISES SECTOR 26,587 1,545  (32,776) 1,782 105278
- CURRENCY 101 341 (228) 313 (800)
- DEPOSITS 25,793 1,929  (34,644) (3,345) 55875
- PUBLIC AUTHORITY SECURITIES (23) 0
- SHORT-TERM LOANS 353 39
- LONG-TERM LOANS 0 0
- COMMERCIAL BILLS 2,250 4,777 50,176
- OTHERS 693 (725) (131) (316) (12)
REST OF THE WORLD (197,436)  (165,737) 52,226 88,712 138,411
- INTERNATIONAL RESERVE POSITION
- FOREIGN DEBTS AND CLAIMS (197,436)  (165,737) 52,226 88,712 138,411
SHARE CAPITAL (68,737)  (57,521)  (76,659) 98,284 189,838
HOUSEHOLD SECTOR (27,672)  (13,135)  (26,309) 59,573 104,573
BUSINESS SECTOR (43,036)  (48578)  (51,279) 33,513 74,824
GENERAL GOVERNMENT SECTOR 1,971 4,192 1,000 5,510 10,441
STATE ENTERPRISES SECTOR 1) (312)
TOTAL FUNDS RAISED & SHARE CAPITAL 6,489 123463 674443 599,571 708,315



TABLE 3.5 INTRA REAL SECTORS TRANSACTIONS
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
1. CURRENCY 1,710 1,468 1,695 1,353 2,342
2. DEPOSITS
2.1 DEMAND DEPOSITS
2.2 SAVINGS AND TIME DEPOSITS
3. PUBLIC AUTHORITY SECURITIES 6,973 32,667 321,653 161,644 165,078
3.1 GOVERNMENT BONDS (11,225) (1,578) 308,096 143,010 98,184
3.2 TREASURY BILLS 9,668 39,305 (8,503) 17,543 28,900
3.3 STATE ENTERPRISES BONDS 8,530 (6,501) 23,501 (5,024) 42,012
3.4 PROMISSORY NOTES 1,441 (1,441) 6,115 (4,018)
4. GOVERNMENT NON-BUDGETARY ACCOUNTS (1,820) 11,612 965 6,818 8,615
5. CREDIT AND CAPITAL MARKET INSTRUMENTS 281,290 395,862 (67,228)  (221,254) 193,445
5.1 SHORT-TERM LOANS (11,448) 2,919 (3,047) 1,367 4,505
5.2 LONG-TERM LOANS (48,485) (2,491) 7,325 301 1,126
5.3 COMMERCIAL BILLS 219 15 (234) (28) 16
5.4 SHARE CAPITAL 215,723 323,100 196,108 21,998 156,643
5.5 DEBENTURES 49,557 20,113 (11,147) 6,975 4,700
5.6 LIFE ASSURANCE AND PENSION FUNDS 4,492 660 (404) 608 2,987
5.7 MORTGAGES
5.8 DEBTORS 13,907 6,762 27,633 22,753 44,753
5.9 HIRE PURCHASE DEBTS 44,502 39,561 51,210 60,195 73,547
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS (118,015) (23,719)  (348,596) (336,962) (132,707)
5.12 OTHERS 130,838 28,942 13,924 1,539 37,875
TOTAL 288,153 441,609 257,085 (51,439) 369,480
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TABLE 3.6 INTRA FINANCIAL SECTORS TRANSACTIONS

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
1. CURRENCY (27,181) 2,740 17,429 22,584 37,501
2. DEPOSITS (2,244)  (17,325)  (15476)  (16,650) (1,578)
2.1 DEMAND DEPOSITS 15796  (17,869)  (40,325)  (16,201) (232)
2.2 SAVINGS AND TIME DEPOSITS (18,040) 544 24,849 (449)  (1,346)
3. PUBLIC AUTHORITY SECURITIES (20,691) 104,839  (27,932) 236,157 64,605
3.1 GOVERNMENT BONDS
3.2 TREASURY BILLS
3.3 STATE ENTERPRISES BONDS*** (20,691) 104,839  (27,932) 236,157 64,605
3.4 PROMISSORY NOTES
4. GOVERNMENT NON-BUDGETARY ACCOUN’
5. CREDIT AND CAPITAL MARKET INSTRUMEN 1,375 (219,102) (218,571) 393,446 14,107
5.1 SHORT-TERM LOANS 56,962  (66,687)  (50,168) 189,507 (8,485)
5.2 LONG-TERM LOANS 157,861  (125,643)  (20,666) 96,882 18,883
5.3 COMMERCIAL BILLS (115,434)  (11,758) 157,924  (40,846) (185,983)
5.4 SHARE CAPITAL (95,420) (135,510)  (15,255) (8,225)  (23,238)
5.5 DEBENTURES 4,121 (9,312) 3,286 2,730 (6,625)
5.6 LIFE ASSURANCE AND PENSION FUN
5.7 MORTGAGES
5.8 DEBTORS
5.9 HIRE PURCHASE DEBTS
5.10 INTERNATIONAL RESERVE POSITION
5.11 FOREIGN DEBTS AND CLAIMS
5.12 OTHERS (6,715) 129,808  (293,692) 153,398 219,555
TOTAL (48,741) (128,848) (244,550) 635,537 114,635

***BOT BONDS, GSB BONDS, GHB BONDS, BAAC BONDS,EXIM BONDS AND SFI BONDS
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TABLE 3.7 CURRENCY

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
PRIVATE SECTORS : (64,079) 32,876 53,987 48,414 58,685
HOUSEHOLD (57,499) 29,736 48,758 43,707 53,051
BUSINESS (6,580) 3,140 5,229 4,707 5,634
GENERAL GOVERNMENT SECTOR (21,117) 1,394 (566) 7,381 (14,903)
STATE ENTERPRISES SECTOR 101 341 (228) 313 (800)
REST OF THE WORLD SECTOR
FINANCIAL SECTORS : (27,181) 2,740 17,429 22,584 37,501
BANK : (27,802) 2,352 17,152 22,563 37,249
BANK OF THAILAND
COMMERCIAL BANKS (25,606) 1,914 16,040 20,391 28,510
GOVERNMENT SAVINGS BANK (426) 390 1,020 1,449 1,976
BANK FOR AGRICULTURE (1,664) 52 71 564 6,178
GOVERNMENT HOUSING BANK (106) (4) 21 159 585
NON-BANK : 621 388 277 21 252
FINANCE COMPANIES (4) 2 1) 43 1
IFCT
INSURANCE COMPANIES 614 318 203 (116) 162
OTHERS 11 68 75 94 89
TOTAL (112,276) 37,351 70,622 78,692 80,483
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TABLE 3.8 DEMAND DEPOSITS AT COMMERCIAL BANKS
(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
PRIVATE SECTORS : 14,583 22,549 25,936 47,383 11,313
HOUSEHOLD 5,290 6,228 4,802 11,425 (4,185)
BUSINESS 9,293 16,321 21,134 35,958 15,498
GENERAL GOVERNMENT SECTOR (1,532) 776 297 3,773 29,312
STATE ENTERPRISES SECTOR (546) (223) (320) (76) 1,057
REST OF THE WORLD SECTOR
FINANCIAL SECTORS : 19,205  (10,293)  (44,934)  (13,135) (6,249)
BANK : (15,865) (3,171) (3,563) 7,711) (3,525)
BANK OF THAILAND (6,177) (4,196) (1,445) (7,198) (7,278)
COMMERCIAL BANKS
GOVERNMENT SAVINGS BANK (8,452) 995 (1,848) (645) 3,281
BANK FOR AGRICULTURE (595) 1 (286) 112 (148)
GOVERNMENT HOUSING BANK (641) 29 47 (25) 627
EXIM BANK (31) 45 @)
NON-BANK : 35,070 (7122)  (41,371) (5,424) (2,724)
FINANCE COMPANIES 23,813 (8,902)  (35,664) 719 (543)
IFCT (222) (22) (462)
INSURANCE COMPANIES (186) 64 27 87
OTHERS 11,665 1,738 (5,734) (5,681) (2,268)

TOTAL 31,710 12,809 (19,021) 37,945 35,433
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TABLE 3.9 SAVINGS AND TIME DEPOSITS AT COMMERCIAL BANKS
(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
PRIVATE SECTORS : 221,335 160,478 105831 125784 161,494
HOUSEHOLD 195,756 182,111 42,803 104,757 88,968
BUSINESS 25579  (21,633) 63,028 21,027 72,526
GENERAL GOVERNMENT SECTOR (5,032) 16,759 32,560 23077  (12,123)
STATE ENTERPRISES SECTOR 9,596 (6,503)  (34,843)  (21,685) 14,863
REST OF THE WORLD SECTOR
FINANCIAL SECTORS : (18,392) (623)  (6,804) 299 (1,669)
BANK : (1,271)  (19,030) (8,620) (5,317) 6,749
BANK OF THAILAND
COMMERCIAL BANKS
GOVERNMENT SAVINGS BANK (988)  (19,070) (5,391) (5,392) 7,000
BANK FOR AGRICULTURE 1)
GOVERNMENT HOUSING BANK 1
EXIM BANK (284) 40 (3,229) 75 (250)
NON-BANK : (17,121) 18,407 1,816 5,616 (8,418)
FINANCE COMPANIES (5,203) (620)  (27,730) 9,625 7,261
IFCT (212) (45) 89 1,580
INSURANCE COMPANIES 4 33,408 25170  (11,526) (5,315)
OTHERS (11,710)  (14,336) 4,287 5937  (10,364)
TOTAL 207,507 170,111 96,744 127475 162,565



TABLE 3.10 SAVINGS AND TIME DEPOSITS AT GOVERNMENT SAVINGS BANK
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
PRIVATE SECTORS : 32,335 41,328 (754) 27,321 11,907
HOUSEHOLD 33,312 42,090 (802) 26,400 11,659
BUSINESS (977) (762) 48 921 248
GENERAL GOVERNMENT SECTOR 1,009 4,763 694 1,135 (117)
STATE ENTERPRISES SECTOR 1,754 (5,199) (760) (275) 5,595
REST OF THE WORLD SECTOR
FINANCIAL SECTORS : 4 7 13 (60) 21
BANK : 3) 3) 1) (14) 19
BANK OF THAILAND
COMMERCIAL BANKS 3) 3) 1) (14) 19
GOVERNMENT SAVINGS BANK
BANK FOR AGRICULTURE
GOVERNMENT HOUSING BANK
EXIM BANK
NON-BANK : 7 10 14 (46) 2
FINANCE COMPANIES
IFCT
INSURANCE COMPANIES
OTHERS 7 10 14 (46) 2
TOTAL 35,102 40,899 (807) 28,121 17,406
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TABLE 3.11 GOVERNMENT BONDS AND NOTES

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
PRIVATE SECTORS: (7,639) 2,587 250,807 144,448 140,356
HOUSEHOLD (11,225) (1,578) 242,473 131,059 86,063
BUSINESS 3,586 4,165 8,334 13,389 54,293
GENERAL GOVERNMENT SECTOR 500
STATE ENTERPRISES SECTOR 6,082 36,581 46,845 22220  (17,290)
REST OF THE WORLD SECTOR
FINANCIAL SECTORS: 100,121 56,586 159,040  (181,267) 72,828
BANK : 68,891 (32,688) 90,374  (89,361)  (24,469)
BANK OF THAILAND 8,279 9,638 (14,989) 7,322 16,438
COMMERCIAL BANKS 57,075 24,562 88,751  (104,707) (8,734)
GOVERNMENT SAVINGS BANK (2,934) (55,614) 26,499 6,237  (30,378)
BANK FOR AGRICULTURE 9,250 (8,631) @) @) @)
GOVERNMENT HOUSING BANK (2,779) (2,643) (9,883) 1,791 (1,791)
NON-BANK : 31,230 89,274 68,666  (91,906) 97,297
FINANCE COMPANIES (924) (18,105) 5311  (151,602) (550)
IFCT @,773) 957 6,534  (10,777)
INSURANCE COMPANIES 36,413 104,974 57,036 69,646 95,948
OTHERS 514 1,448 (215) 827 1,899
TOTAL 98,564 95,754 457,192  (14,599) 195,894
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TABLE 3.12 SHORT - TERM LOANS OF COMMERCIAL BANKS
(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P

PRIVATE SECTORS : (190,527)  (82,922) 19,740  (20,531)  (27,748)
HOUSEHOLD (111,442)  (34,786) 13,671  (15,166)  (18,777)
BUSINESS (79,085)  (48,136) 6,069 (5,365) (8,971)

GENERAL GOVERNMENT SECTOR (8) 2 1) 3,303

STATE ENTERPRISES SECTOR (448) (686) 62 (46) 169

REST OF THE WORLD SECTOR

FINANCIAL SECTORS : 67,522  (103,542)  (56,248) 152,369  (43,462)

BANK : 28,317  (47,949)  (23,757) 142,978  (54,280)
BANK OF THAILAND 28,917  (47,249)  (23,757) 142,978  (54,280)
COMMERCIAL BANKS
GOVERNMENT SAVINGS BANK
BANK FOR AGRICULTURE
GOVERNMENT HOUSING BANK
EXIM BANK (600) (700)

NON-BANK : 39,205  (55,593)  (32,491) 9,391 10,818
FINANCE COMPANIES 46,174  (56,548)  (34,470) 272 324
IFCT
INSURANCE COMPANIES (739) 1,332 2 569 (476)
OTHERS (6,230) (377) 1,077 8,550 10,970

TOTAL (123,461) (187,150)  (36,444) 131,791  (67,738)



TABLE 3.13 LONG-TERM LOANS OF COMMERCIAL BANKS
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(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
PRIVATE SECTORS : (297,189)  (198,348)  (54,463) 105472 268,628
HOUSEHOLD 2468  (34,730)  (21,954) 71,391 7,514
BUSINESS (299,657) (163,618)  (32,509) 34,081 261,114
GENERAL GOVERNMENT SECTOR (337) (848) 24 409 6,360
STATE ENTERPRISES SECTOR (2,721) 9,803 (5,909) 239 29,841
REST OF THE WORLD SECTOR
FINANCIAL SECTORS : 46,266 77157  (41,880) (309) 14,801
BANK :
BANK OF THAILAND
COMMERCIAL BANKS
GOVERNMENT SAVINGS BANK
BANK FOR AGRICULTURE
GOVERNMENT HOUSING BANK
EXIM BANK
NON-BANK : 46,266 77157  (41,880) (309) 14,801
FINANCE COMPANIES 46,439 78,440  (41,006) 833 13,637
IFCT
INSURANCE COMPANIES 168 63 (181) (50) 3
OTHERS (341)  (1,346) (693)  (1,002) 1,161
TOTAL (253,981) (112,236) (102,228) 105,811 319,630
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TABLE 3.14 COMMERCIAL BILLS OF COMMERCIAL BANKS
(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
PRIVATE SECTORS : (304,721)  (180,949) 414,528 141,447 66,147
HOUSEHOLD (17,478)  (15,312) 13,469 10,812 8,565
BUSINESS (287,243) (165,637) 401,059 130,635 57,582
GENERAL GOVERNMENT SECTOR 478 8,278 (8,030) 124 20,095
STATE ENTERPRISES SECTOR (5,009) 3,996 (1,200) (4,806) 2,913
REST OF THE WORLD SECTOR
FINANCIAL SECTORS : (5,921) 2,773 27,784  (39,259)  (196,256)
BANK : (231) 2,788 (3,272)
BANK OF THAILAND
COMMERCIAL BANKS
GOVERNMENT SAVINGS BANK
BANK FOR AGRICULTURE
GOVERNMENT HOUSING BANK (231) 2,788 (3,272)
EXIM BANK
NON-BANK : (5,690) (15) 31,056  (39,259) (196,256)
FINANCE COMPANIES
IFCT (5,705) 300
INSURANCE COMPANIES 15 (15)
OTHERS 31,056 (39,559) (196,256)

TOTAL (315,173) (165,902) 433,082 97,506  (107,101)
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TABLE 3.15 FOREIGN DEBTS AND CLAIMS (NET)

(MILLIONS OF BAHT)

2000 2001 2002 2003 2004P
PRIVATE SECTORS: (121,515)  (26,722) (273,309) (275,090)  (75,529)
HOUSEHOLD
BUSINESS (121,515)  (26,722) (273,309) (275,090)  (75,529)
GENERAL GOVERNMENT SECTOR 18,495 14,739 (63,827)  (25,398)  (58,700)
STATE ENTERPRISES SECTOR (18,095)  (33,702)  (46,024)  (57,176) (322)
REST OF THE WORLD SECTOR
FINANCIAL SECTORS: (284,333)  (157,865) 201,586 23208 150,162
BANK : (277,827)  (139,198) 232,728 8,538 152,062
BANK OF THAILAND (6,701)  (35,782) 173,639 119,798 109,537
COMMERCIAL BANKS (264,133)  (89,678) 73463  (98,406) 32,702
GOVERNMENT SAVINGS BANK (8) 1)
BANK FOR AGRICULTURE (730) (5,512) (7,509) (9,056) (350)
GOVERNMENT HOUSING BANK (2,321) (3,831) (232) (341) 10,101
EXIM BANK (3,942) (4,395) (6,625) (3,457) 73
NON-BANK : (6,506)  (18,667)  (31,142) 14,670 (1,900)
FINANCE COMPANIES 1,217 (1,735)  (25,219) (157) (530)
IFCT (9,665)  (16,500) (6,904) (5,056)
INSURANCE COMPANIES 2,442 (1,432) 1,481 350 (5,695)
OTHERS (500) 1,000 (500) 19,533 4,325
TOTAL (405,448)  (203,550) (181,574) (334,456) 15,611
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System of the Flow-of-Funds Accounts of Thailand

The Flow-of-Funds Accounts of Thailand had been compiled following definitions, coverage and

concepts of the System of National Accounts (SNA) set forth by the United Nations. This

publication presents a time-series data of the Flow-of-Funds Accounts of Thailand from 2000 to

2004, classifying into sectors and financial items as follows:

1.

Classification

The Flow-of-Funds Accounts of Thailand is classified by economic institutional sectors into

Households including non-financial unincorporated enterprise and non-profit institution, HH

comprise of all households including those whose heads own unincorporated enterprises

such as single-person enterprises, households whose heads earn salary, wage,

compensations; and non-profit institutions e.g. red cross, foundations, associations, clubs,

etc.

1.1

1.2

1.3

1.4

1.5

Incorporated Private Non-Financial Business, BINC covers businesses owned and/or
controlled by corporation or quasi-corporation whose principal activity is non-financial

such as construction, manufacturing, wholesale and retail trade.
General government, classifying into

1.2.1  Central government, GC comprising of ministries, bureau, departments, and
offices established by the government and operate under central government
administration. Central government also includes independent agencies set

up by constitution.

1.2.2 Local Government, GL consisting of Bangkok Metropolitan Administration,

Pattaya City, municipality, districts and provincial administrations.

State enterprises, BSE are enterprises operated by the state, consisting of
government organizations, businesses entity owned by the government or enterprises
with at least 50% of their equities belong to the government or other state enterprises.
In compilation of the Flow-of-Funds Accounts, financial state enterprises such as
Krung Thai Bank, Government Savings Bank and Government Housing Bank are not

included in this sector. They will be accounted as parts of financial institutions.

Rest of the world, R/W covers individuals, entities that reside outside Thailand

including governments of other countries and international organizations.

Financial institutions consist of institutions whose principal activity is to provide
financial services by incurring debts and acquiring financial assets. They can be

classified into

1.5.1  Banking institutions, namely



1.5.2

Bank of Thailand

Commercial Banks

Government Savings Bank

Bank of Agriculture and Agricultural Co-operatives
Government Housing Bank

Export-Import Bank of Thailand

Small and Medium Enterprise Development Bank of Thailand

Non-banking institutions includes all other financial institutions not mentioned

above, namely

Finance Companies, Securities Companies, and Asset Management

Companies
Industrial Finance Corporation of Thailand

Life and Non-Life Insurance Companies, Provident Fund and

Government Pension Fund
Credit Foncier Companies
Savings co-operatives
Agricultural co-operatives
Pawnshops

Stock Exchange of Thailand

Special Purpose Financial Institutions

2. Transaction categories

All transactions appeared in the Flow-of-Funds Accounts can be categorized into 2 types:

2.1 Non-financial transactions show savings and investments of each economic sector

during the period using the data from the national income. Major transactions are:

211

Gross savings represents savings by each economic sector during a period
of 1 year. Gross savings of each sector can be obtained from income less

expenses on consumption (excluding depreciation) plus net transfer/subsidy.

Transfer exhibits asset or wealth transfers between economic sectors without

any relations to production of goods and services.

Gross capital formation reflects expenses incurred in order to acquire fixed
assets that can be used for more than one year. This comprises of

machineries, equipment, buildings and changes in inventories. In the Flow-of-
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Funds Accounts, capital goods are recorded as a value of new assets while
changes in inventories are recorded as net value, meaning value of

inventories at the end of the period less those at the beginning.

21.4  Purchase of /and, net records, in values, changes of land ownerships

between economic sectors which affect financial transactions of such sectors.

Financial transactions show how each economic sector uses of savings surplus or
funding of the deficits through financial instruments, which can be classified by liquidity
and popularity of the instruments. Most of the data had been collected from the
balance sheets and financial statements of all institutions with details and definitions

as follows:

2.21 Currency comprising of bank notes and coins circulated in the economic

system.
2.2.2  Demand deposits can be classified into

Demand deposits: deposits that can be drawn upon demand. They are
deposited at commercial banks, Government Savings Bank, Bank of
Agriculture and Agricultural Co-operatives, and Government Housing
Bank

Balance at Bank of Thailand: deposits by governments and state

enterprises at the Bank of Thailand

Balance at provincial treasuries: demand deposits by the Bank of

Thailand at provincial treasuries

2.2.3 Savings and time deposits are deposits that require account passbook or
deposits that cannot be withdrawn before the end of the agreed term or can

only be withdrawn with a prior notice.
2.2.4  Public authority securities consist of

Government treasury bills: short-term securities issued by the Ministry of
Finance or its representatives. They are sold through competitive
bidding process at a discount from par and repaid at the specific maturity

at the par value.

Government bonds: securities with long-term maturity that pay interest at

the specific coupon rate

State enterprise bonds: securities issued by state enterprises with
maturities between 5-15 years and pay interest at the coupon rates.

Currently, this includes savings bonds and premium savings bonds,
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228

229

2.210

2211

2212

2213

2214

2.215

2.2.16

D

Bank of Thailand bonds as well as those issued by government financial

institutions.

Promissory notes: written promise by one party called “maker” to repay
an agreed amount to the other party called “payee.” It is the means of
borrowing used by government from Government Savings Bank, similar
to government bonds. Currently, the government can now borrow
directly from Government Savings Bank without going through the Bank
of Thailand

Non-budgetary accounts cover government revenues and expenses of the
government or the Ministry of Finance that are not included in the
government budget. This includes revolving funds and deposits of

government agencies.
Short-term loans are loans with maturity of no longer than 1 year.
Long-term loans are loans that have maturity of more than 1 year.

Commercial bills are securities exchangeable in the market and usually being
sold at a discount between financial institutions and the business sector.
They cover bills of exchange, promissory notes and trust receipts of

commercial banks

Share capital comprises of common stocks and preferred stock whose

holders have rights of ownership to the company and its capital.

Debenture means debt instrument that do not require collateral, issuing to

raise capital with holders being creditors to the issuer.

Life assurance and pension funds include reserves against insurance claims

of insurance companies, provident funds and pension fund

Mori{gages are loans or borrowings for housing purpose, secured by real

estate property as collateral.

Trade credits are receivables and payables arise from purchasing and selling

of goods and services.

Hire purchase debts are assets or liabilities incurred from leasing of durable

goods.

International reserve position refers to foreign assets of the Bank of Thailand
and the foreign exchange reserves which comprise of reserve position in

IMF, central bank’s assets, gold and SDRs.

Foreign debts and claims consist of foreign assets and liabilities at the Bank

of Thailand not included in 2.2.15 as well as those belong to other sectors.



2.2.17 Ofthersinclude the remaining transactions in the balance sheet that cannot be

categorized into any of the transactions from 2.2.1 to 2.2.16.
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