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msUdesAuwde sufnsuiulasadmildennms “and 1ve” Tutaael
AIUYDITIBNITY 9 Uizquﬂwﬁmiﬁ’lLLaziwmiﬁNﬁiwLﬁmﬁu 250,097 814U
Feufuniadintu 236,838 d1uvn lull 2566 sniinsamulussaiseyius
anad 443 druum Lieuud 2566 Afiudu 355 duum

nasnsUszma Tud 2567 aatyfiduaziaiugaseiiosand 2566 lnaiiuga
402,736 &uum Taeidunannnsifunaduiiduddy vuefinauinnsuiagaseig
seillos lWufeiunatyTiunuedeuionanadeilesantieunii iWunasan
tnasulnevulvamuludrassmadiatu lnsenznsamulssnniunuisiy
577,278 d1uum WsuAumafindy 494,837 duum lud 2566 Uszneutunig
awmuluamasniinssemeadindu 287,917 S Weudunafuiu 110,061

a

a1uum Tud 2566 AulkuudselsenmesmLas AnsilAvn aukuvesUTEImNa
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Tnewisdiy 1,374 & v Weufunsiiudu 2,138 d1uum 1wl 2566 Tudrunsls
fBuvesinamulnefiudu 32,262 v isudunisanas 80,603 d1uun
Tud 2566 vauriinsamulunsaseyius uagnmsamuluiiudinanas 346,056
AUV AT 18,911 A1UUIM ANUAIRU a'walﬁaawﬁ?uqm%mmm%mﬂssmﬂ
WisiTy 720,968 Eruum WisuRunsiiuty 305,760 dum Tl 2566

dufunisasuvesiinasusnAnmnamuluusemelnenduadiuiu 32,595
AUV WBUNUNITanas 251,423 anuuin bl 2566 I@&Jﬁ’auﬁmwﬁumﬂﬁwﬁﬂu
paransnu wazasiarsviidudidy Tnoindu 382,437 druum uay 26,522
a1uum muaau egelsinig nsamulussianseyiud Buli] wazdudinanas
318,780 WU 187,671 A1UUM Wag 2,281 d1UUM AUAWY



-18-

LATRITNITIATEFN AR U ULy

2563 2564 2565 2566 2567

1. BRTINIVLILANATYINT (%) -6.1 1.6 2.6 2.2 2.9
2. wAndusiuiasiludseme o 5115 (Guum) 15,655,440 | 16,182,000 | 17,379,627 | 17,993,197 | 18,683,885
3. dnsEuile (%) -0.9 1.2 6.1 1.2 0.4
4. SnTMsuneivesmsasu (Wuudvilgnly 9111819890 2545)

- nMaensu (%) -8.1 3.0 4.6 3.1 -1.9

- mMAsg (%) 5.2 35 -3.9 4.2 4.5
5. farivmieaukarnsawusandnduainiasdlulseme (%) 4.1 2.2 3.4 1.7 2.2

- meagsheiilslldanidunisiu 1.6 0.9 4.7 4.8 5.7

- meaaaniunsiu 3.2 4.5 -1.0 0.7 0.8

- MATEUR -8.4 -10.7 -6.4 3.7 -4.6

- marfdounaraniuliumenilsiliuimathiZeu 7.7 4.9 0.8 -0.1 0.4
6. palnyTiAuazia ((1uum) ? -648,427 349,470 596,301 -304,169 -402,736
7. dndrunadydinuasiindenandaniinasalulsene (%) -4.1 2.2 3.4 -1.7 2.2
8. Ruyuedouthegrd Gruum) -323,751 902,398 603,451 -556,762 -688,015
9. gwu:ﬁuﬂ/‘]uﬁwsaaizmwﬂsmﬂ @wum) 8,598,302 9,319,090 8,491,594 8,706,940 8,905,139
10. wpnuiuf (Gruneeans ase) 52,503 53,851 46,485 48,051 53,709
11. ﬂ1sLU?%auLmaasuawﬁ%whwizwmmﬂ%’g (F1uum) 99,125 -34,428 107,657 -15,752 -141,237

- %gma -27,008 155,195 47,223 -115,552 -76,234

- %’gaﬂ’mﬁﬂ 126,133 -189,623 60,434 99,800 -65,003
12. M9Aaa

- paruan (Wuauum) Ysudssuna -1,122 -1,652 725 -394 -559
13. My

Shsrnenide (a Aul)
- TifBuudgnénduf (MLR) 5.25-5.58 5.25-5.58 5.75-6.08 7.05-7.28 6.90-7.16
- Ruehnuszan (1 9) 0.45-0.50 0.40-0.50 0.95-1.00 1.60-1.70 1.45-1.50

14 $aswandey um : aeaans ase. 313 32.0 35.1 34.8 353
15 wanvnindeentndlulseme Mg : duum)

- wanningn1nsy 9,365,621 7,955,000 7,155,273 7,269,704 7,698,511

- ndnnimdnALenvU v 5,731,305 5,409,620 4,486,889 4,455,973 5,925,549
16 1Asaa519NSIEANNUYBINIANISHER (%)

- @YU 88.1 74.0 4.6 61.8 72.6

- fieUszine -8.3 4.0 23.8 7.8 6.2

- AmAvULaLALe 202 221 716 46.0 211

MW : 1/ SAIRRIAARDUN1NEERA

a
Ny -

2/ musenunaty@nmstisyRuressuimsuissanalng uazsenuneldussanvfounsy 2567

3/ Fovar 20 vosuUsmnasziuiniuiesas 80 veasuUszanUT TEAURU]

4/ FIMigamu

swiAswisUsEmAve nsgvsaemngdind uazdinauaniiannnisinsegiasasdsnuuian
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sUa W 1

M3NuAa(v1nAa) fd GDP $181ALATEFND

magsianlildanidunisitu
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dull 1 awsauAsegnalned 2567

1.1

NELATYEN

\sughalnel 2567 wasugialned 2567 veneiafosas 2.9 Weuduiivenediesay 2.2
1T 2566 WJunaanniaueninuasissda naAusnsfiveneesas 4.1 Jadeddaan
MnUINsigTesiunsvieailen Wy aviiwnusukazuIIiiueIms avvudiuas
aouiAvAudT waranvivsdeuazueudn Mstensusuduazdnseusuivgneda
Usgnaufuaunsfuuaznsuseiude uavanudeyatnansuaznisdoasisesa msndn
Audngaamnssudsuiafdunuguadansssmaiiveneda ved nanunsyzandn
nnsanadlunandnfindn vnefinindowadnd uaznsUssaaiudu vilvida sl

waslulsene (GDP) s 59A1UseanT dlyarn 18,684 Wua1uum wassielausey v
(GNI) dlyafn 18,088 fuAuum

sUAWT 2 SasannsveneRUNITHER sUnmil 3 Sasmsvenedadumsldsng

20.0 17.9
8.0 1 15.0

$3ua

50 - 10.0 -

n1susknaenTu
~nsuilaa

n

n3aYU
MIAse9n
AUV

265 27 29 37 50 -

22245,

UDANYAT
N
N

LNYAT

2.0 7

GDP

0.0

1.0 50 T
-10.0 -

-15.0

70 Y61 g4 2007 0
2563r 2564r 2565r 2566r 2567p -25.0 -

2563r 2564r 2565r 2566p 2567p

FrugUasdsiuluuszina ve1edifosay 3.0 Wisuduiiveeiidesas 2.0 Tud 2566
#un nnsgulnavilnadugaiievasianyu v Sevay 4.4 YzanasainnIsuesin
Jogay 6.7 ludnaunmin laensldiglunuindudinanuy anasfegas 9.2 31NNV
Jowaz 2.4 1wl 2566 Usznaudumsldanslunuindudilinmu wazuinis venedisesas
2.8 waviosar 8.4 YaoaINNISVENefTaray 3.4 uarseuay 11.9 lulneunth suddu
yauzfinislianenmndudfnmu venefiesas 4.2 deillesannnisvensidesas 1.8
Tuldeunth n1sgulnasugaievesiguia venefiosay 2.6 ibuiunmsanasiosas 4.6
Tud 2566 frun1sazaunuaIdslosdu anasdesaz 0.3 Wsufureeiisesas 1.2
Wl 2566 31NNTANAIYBINITAIUAALRNTUAAASTBEA 1.9 Wisuiunsveneiiseyay 3.1
Tudreuni vaedinisamuainigvetedifosas 4.5 igudunisiianasiesay 4.2
Tud 2566 dmsuntaAUsEmA Yaruvasvesnisdseandudn venedasovas 4.4
Mnmsanasiesay 2.6 Tul 2566 dmsunensuimssuveiesifosas 22.8 veanasani
ve1eiisesay 41.4 lulneunin drun1sdndrfudn veredisesas 4.4 31nn15anal
Sovaw 4.3 Tull 2566 Vnefisenisuinissereedidosay 10.7 ielunniivenedfonay
5.5 lulifouniih AamsAuazu3n1s & AUsEdd 1Auga 676,418 duum unasioiiles




1.2

Y

9117 2566 ndsaniivinnalurasaniunisallsaszuin COVID-19 gugn1sadwasiguna’
TudU AU 2567 Sguravinnaniusulsean 704,630 AMUUIM LavYIARaRULENIUUTENIM
145,820 81UV ﬁﬂﬁgmsmiﬂé’qmmaﬁgﬁu 850,450 a1uum anludndiusesas 4.6
193 GDP lngmagaifivtiuainiiena 536,235 &1uum Tud 2566 wiososar 3.3 109 GDP
duyarmianssaeasnedudisiunuiu 11,845,610 Suuw Andudadiudesas 63.9
984 GDP Wisduidloiouiul 2566 ﬁﬁmﬁjﬂqﬁmgam 11,084,577 81UV ¥585088% 61.7
V93 GDP

dmsunisdafuneldvesiguialud 2567 usfagandndmane uidsdafuld qandy
Bavdszanas 2566 \unanmsdaiureansuasming nsumaning wasvhenudugady
og19l3finu unmsanazganiidneu wiseasiudeiinind vunedndes Lieaan
nsuasswanie SafvieldanasannsduduuninisanniSasswandauiiudiea
uazluuduiiianansesinliuszanvu Usgneufuizuialiulouisnmsadauuuuagadiua
Tissunavhmadunmenisvianaaausiclyad 685,400 &uum shlvinatuanvdadanga
165,050 d1uun ozl osmiuiiunsadsnandesnunaindull 2566 fyari 209,616
a1uum MsguIalituAsnas u AT 2567 AU 44,566 UM

ANIZATTEEU

amziasugialnegludl 2567 vereidesay 2.9 Wisuiuiveeiiesas 2.2 Tul 2566 una
MNMALBNINYATLIIR TslimAnunsszas fugUasdnielutsana nisgulnauilnedy
anvhevesenwurzaa vasfinsgulnadugainevesiguiavenei dunsaraununls
o9y anas a1nnsanasesnisasyunaensuiuddy vaefinisamuniaigding
YNEFI AMTUNIARIIUTEINA NsdseanLaN1SIAUASIAIEIeal vilrnansALas
U335 a 11523 \Auna iAunasioiilesnnd 2566 vdsniinianalutasaniunisallsa
58U1A COVID-19 snudasuaniUdey (ade) senintaiuuimdeiiunsaaifansgeiuin
9 2567 wiru 35.3 vindeneaansanszenini ufsidiudediouu 30.8 um deneaans
ansgerusni Tul 2566

U 2567 Ysemelneanduuloviensiunieldnseudmuneduionuuiiangy (Flexible
Inflation Targeting) a8 19saLiio T,Waé’mwﬁwﬂaﬂ"ﬂﬂaﬂaﬂagis?mimiamﬂmmaﬁ%aaaz
1-3 J99u9anu13INNITANAIUDITIATNAITULALDIMTAN TINDIUIRTNTVIUARBANATOS
Fnvean1Asy wazAnenITUNIsUlEUIEN1TEY (ML) suiAswislsewelne dulsuiens
Snsmenidoseiiosaint 2566 audafoutueneu 2567 uavdiuansasinenitoulously
Founanau 2567 dsmalineniloulsuteuiuain 2.50% wegf 2.25% audsdud 2567
aonndaatuumliunnuasugAaiingosfiuginuussdmesniasy wilusudazdnng
Sranfannndndiesulssanaiiand uilugrrsUndasunduadunsdaasuainms
1595An1510n9189UUTEINAIT e 18 UsEET vauziinisuslnAvesniaensus Ins e alaa
shuanAviendi o7 ipwenedaldanusunanviendi i uegsretios way

1 v o 1% ¢ o o o % aa
VBHUAIINILTUY GFMIS NTENTNNIAN IﬂEJEL‘ULﬂZu%LﬂuﬁﬂLLﬁzﬂ’]i‘Ui‘Uﬂ’ﬁﬁ]’]LLUﬂ“LIEJlJ”ﬁGﬂiﬁJUQVm
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11ASN158NLEUNNSASI98995) (Visa Free) IAumaneUsvind msifiuduveafiondusening
Uszine LLavms%’mﬁﬁ]ﬂiimdm%umiﬁdaaLﬁmmaamﬁgﬂmaﬂ AsveafisauaUszmelny
() sradd ’e)Gli’](ﬂaﬂLUEJﬂWiﬂEJ%JiuWJ’NﬁU’]ﬂ’ﬁU 2567 awiaaau 2.21 maunmasay 2.46
Tud 2566 smmswwm%wmEJmeiuamamsmaﬂmamiﬂem aﬂma’maaawm (MRR) i
agmaaau 7.23 Weuiudesas 7.44 W 2566 dmsusnsmendsduihnlnenasusuanad
1 2566 Telunguidushnuses waenguiuhnesuming dwiustasisuiauazasansnil
aaenvuUIUanatuficnssnsnenitoulaune dwalianunsiiuldesudefiniy
231,645 &1uum vrasaudelsuiuTiiiniy 649,629 druum lul 2566 druniaunain
Aunaudeiionas mudssiuasiniigaty vildsuiasseinseYdlunmsdesiude
A SnvgshvruelngfinistissAuniifisty

N1ITA/INNU

n1sszaunulunaiawsn (Primary market)? Tud 2567 ﬁmsaaﬂmwmiwﬁmjﬁaﬂam 8,770
WUAIUUIN anasanty 2566 ﬁﬁagaﬂ'w'lyqe?yu 8,962 WuUA1UUIM NI aUTUAIanad
$ovay 2.2 lneanansviifiidndinvosaniasnsgean Wur fustinsdguta fyarn 9,103
WUAIUUIN Lﬁ'uﬁummﬁam 8.400 Wuduum Tl 2566 viiewmuiudevas 8.4 5998931
Juitustnssuimswisseinalvediyan 2,336 Wuduum Wiuduain U 2566 ‘ﬁlﬁy)aﬁh
2,231 Wudnum uagiustnsgiamiadoonnsiayad 1,050 Fuduum dWsduainyad
1,046 uauum Tl 2566 diuiiensu LaziEuy fyaen 4,553 WURIUUIM AAIN
4,754 suduum lulneunid vieanasfesay 4.2 uwazuimueud dyadi 70 Wudwum
anasant 2566 Viﬁyjaﬁh 83 Wuduum viseanatienay 15.5 vHlFUSInans a1 suineAng
Tuusene (Domestic Bond) ﬁgamiwﬁgﬁu 17,112 Wuduum Jsusdudiutudesay 3.6
sleeumud 2566 dmsu Aanases (Secondary market) WUIATIEATTTRVENEANIHE TS
lunarandnnsnduralsemalnawarnainndnnsng 18y 1o Lo (Market for Alternative
Investment: MAI) ﬁyﬂammﬁammaﬁmai’u 46,551 814U anasieeay 12.7 3nT 2566
Tneswdsemdnnindlusaandnninduisussmelng (SET Index) Ususufindugeanuesd
i 1,495.02 90 uasgail 1,274.01 90 dufilnanndnningautlni 1,400.21 99 anas
Sovaz 1.1 90t 2566 Fusvilsamdnnindlunain 18 1o le Undisziv 311.82 90 anaq
Souay 24.24 yarmannindaanzidouniusinnainsid o aud 2567 vemanAndnNING
wisUszmelneadiutudosay 0.02 uaznaudnndng 1Su 1o 1o Windudesas 37.35 wail
TudfaguiivismaanaidoulunaiandnndndunsUssnalng sausiedu 640 V5

[V

£ =1 [ v §f @ v a a o
waginaangileulunainnanynsng 1w 1o o SIUTNEY 220 USTW

2 “2023 Thai Bond Market Review” The Thai Bond Market Association (ThaiBMA).


https://www.tatnews.org/2024/12/thailand-welcomes-over-35-million-visitors-in-2024-a-milestone-paving-the-way-for-2025/
https://www.tatnews.org/2024/12/thailand-welcomes-over-35-million-visitors-in-2024-a-milestone-paving-the-way-for-2025/
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d9ufl 2 N17EN1TERN MMTANYU UAsRedNeTEndNnIseRNuasnsasul 2567

2.1

2.2

mwswn'ﬁaamtaznﬁamu3

nseaululssmralassuenedifosay 1.8 wwasiaudloifisuduiifinduiosas 2.2 ud
2566 1uraunaInMIoaNveINARIFou uarnagsiailvanitunsitureneduiiuiy
Yoway 59.3 uarforay 3.4 variin1soouveINATIUIRanAITaTay 242.3 sufuivenesa
Sovaw 87.5 Tul 2566 Wunanisgunaiinislidediienseduasugiaifindu Tasiany
masadndesuusssnadadrluiul msamulassaieiugiu uazanasnistemien
asesdn Usznoufumeldnm@ndaiuldmnintmang eswnmafulanaasughaiss
ygaoi druniaanitunsiuiinisesuanasiesay 47.1 Tl 2567 isuiuiianasiesay
13.1 1t 2566

nsamululsewmalagsinanassovas 0.5 Wisuiunisanassesay 16.7 Tud 2566 Uady
dfqanannisamuiianassieidosvesniaantunsiiu uazniagsiaiildandunisiiy
flanasioray 163.0 wazdoray 2.0 duniaafuieu uaznessuna ndufimsamuiiudy
Yovay 32.6 uay Jevaz 8.4 \isuiuianasiesar 29.6 uarievar 6.8 Tuill 2566

4 4o 4
VTR 8 NTIIRWNTIBAY weedind U TR TN B Pl § nvsauneasiiu GRufnom)
M uRE GOP 5, 000 1571

------

6,000 1Y}

%000 4236 |
454 L] 6l

aipy 1,04 aan 700
e (8,000
1,000 4.0 ERRL]
404 1,000 150 (2 0000

1129 s =63 2564 2565 2565 2567

SHrIMIaRUMIaTY

- v e o
# GOP i 6 masavu s (Mufuuim)
) K00 ; Wiy E
2,000 u 4 ol ™o
3500 /’—\
17 n 00 00 \%wml
) n B 419 oy
00
- 000
v 1500
1000 e [ 65 01 664 Ipr
( . = ; Loy 0 10 _. 0y x i
2563 254 2565 2566 2367 e - - — LA G081

563 1564 2565 2566 2567
4897193ENINNTDBUUASNTAINY

Yovinsgwinmssouuaznizasulull 2567 iunansoonsisdu 402,736 druum Aaidu
dadufovas 2.2 vesndndeinasululsna WunsiAuganisesndeliesaind 2566
JadvdrAgunannainanitudidvesinansesunarmsamuleun nagsiafildlvanidu
msﬁul,ﬁuﬂaﬁial,ﬁm Iﬂﬂﬁ;ﬂaﬂlﬂ 1,056,986 a1UUM AMANITHRUAUAAN1TRRY 141,477
Fuum mandadout nduiAunanmsesududusnudinmssruinvedlsafnidoldale
1511 2019 Ineiunaniseay 65,701 awum og1slsiniu aasguiadnsiniuuleuy
nsadauuuslszanuunnadewes dwalvidivesinaseninaniseouuarn1samues

3 . v . o - aa .. . ] 1
n1380U (Saving) Usgnoumen1seausiu (Gross saving) MndIunaInAaaUNIN&EnR (Statistical discrepancy) @unisasmuusznaunignisdeaunusim (Gross

capital formation) U'mmi%aﬂrmﬁauejﬁn% (Net purchase of land)
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AAsgUIaTIANe 861,428 A1uum dmiunadydiiuaziaiiugaseiiesaind 2566
ndsnnsszuiavadlsafad olafalalsun 2019 fyadt 402,736 A1uum isudud
Auna 304,169 druum Tud 2566 Tasilunannmaiiugadudidudify vasiinauinsg
vanaetreLle lWuRnfunaydRunuadeuieunnaseilesant 2566

N159aULaLATAUTIBNAFAITUATYFAR®

2.3.1

2.3.2

2.3.3

2.3.4

magsnanldlyandunistu

Tud 2567 mseeuniagsiaililldanitunistuilyani 4,044,309 Suum ieuiy
3,911,686 a1uun tul 2566 Andudndiusesay 21.6 sie GDP anasansesay
21.7 Tud 2566 Imamiamwﬁwﬁu 2,987,323 a1uum Antdudndrudasa 16.0 69
GDP Wisufuitintu 3,048,400 §1uum Andudnaiudosay 16.9 s GDP lud
2566 dawalviningsnedildldanidunisiiu ddesinessninamsesunaznisamu
Auna 1,056,986 A11UM Lﬁwﬁ’uﬁﬁu@a 863,286 a1uu W U 2566

AAFAIUUNITIAY

lul 2567 nseeuveInIAan1TUNITulyanT 99,060 d1uutv Andudadu
$awuay 2.2 wio GDP \isufu 187,425 d1uuv wsadadudndiusesay 4.3 Tul
2566 YniriinisauveInAan tuNsiuiiyant 42,417 Suum Andudadiu
anasdepay 1.1 sie GDP Wisuiun1sasvu 67,344 druum vise Anludndiuiosas
1.7 Tud 2566 laglul 2567 neaaduni1sRulagsiuivesineseninniseouuas
Msawuiuga 141,477 druum Weuiunisiiugg 120,081 auum Tud 2566

AMASFUNA
9

Tud 2567 n1seeunnsguIaliyani 197,859 a1uuin Andusesay 1.1
M8 GDP Liiwuiu 57,791 d1uum wisdndudosaz 0.3 so GDP Tul 2566 vauzd
1 = ' v a <) v v 1
N15AUTINVRINIATTUIRTYAAT 663,569 d1uum Andudndiusosar 3.6 sie
GDP wiguniu 612,126 a1uum nseasdudndiusesas 3.4 via GDP Tul 2566
daNalin1ASFUIATYR1IN9TENININITRBULALNITAIU VIARE 861,428 d1UUM
AaLllaann1uInnatul 2566 v1ana 669,917 auuIm @4U 2567 Sguiadeng
sfiuuleuieinnanatiiodawal 2551 tusiuun

AAAsAsauLazaaUu ka9 lsnlRuSN1sASIS o U

Wl 2567 mseewvesnIAriIFou 1 dyamn 465,446 ruum venefilewioufiul
2566 ﬁﬁ;ﬂam 292,252 aruum Jadedrfnianselansivineliassassnia
¥ uFeuveeiaduninnounti Ysenaufudlondiuessedieiiiensguing
vilnadugrinevasniateus fivvaosaunirdieunii dwalinnsoouavsvesnia

* RueausaUAITIUTIA (Consumption of Fixed Capital) LazdiuaaAARoWN9EnA (Statistical Discrepancy)

N1389NUIM (Gross Capital Formation) 18us1n1Usydl ugaransfiinanniste-vefifuvesniamsugia (Net Purchase

of Land by Institutions)
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AT IS oum veeiianiouay 1.6 sie GDP Tul 2566 1Wusewvay 2.5 sie GDP lul
2567 YpuzfisnumsasuesaAniIFeu 1 dyar 399,745 duum Aadudadau
Soway 2.1 sio GDP Wigunul 2566 ﬁﬁgaﬂ'ﬁ 301,533 auum andudndiusesas
1.7 #io GDP danavinlfive431958ni19N15000uaN158eYUTINIAATIS 0UY LWl
2566 ugayaAT 65,701 A11UM 3INN15VIARA 9,281 a1uun Tul 2566

AARINUTZINA

v o a a v 1

Tud 2567 UszialneiiugadaTifuaziaseilesaind 2566 lneiiuga 402,736

a [

auum leadunaanmsfunadusndudidny vaeinauinisdinwinnasgg

oA oA 1Y) v aa ’ a % oA a o v o w
fovilas WuhgiunaUndRunuiedeudtevinnaseiieindneunt JadeudAry
wnmsiinawulvendulvasmulusinsssmeaninay
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C"I"I‘S’]\‘l‘lc"i 1
Ruoaululszme
(he : duum)
Ruesuluuszme 2563 2564 2565 2566 2567

Rusausena

megstiofilalsanitunisii 3,249,397 3,482,738 4,502,637 3,911,686 4,044,309

AAgaTunsRy 631,136 754,092 94,298 187,425 99,060

MAsgua -665,996 -1,034,592 -461,450 57,791 -197,859

marhiZeunaramduliuasnilsiliuimataiteu 1,154,293 1,088,845 292,393 292,252 465,446
Ruaausau 4,368,830 4,291,083 4,239,282 4,333,572 4,410,956
dndulusause GDP (3awaz)

megstiofilalsanitunisii 208 215 25.9 21.7 21.6

MAaadun1s_Y 4.0 4.7 0.5 1.0 0.5

Asgua -4.3 6.4 2.7 0.3 -1.1

marfaeuazanituliuamandilsifliuinmsesaiSou 7.4 6.7 1.7 1.6 2.5
fnduliueansiuse GDP 27.9 26.5 24.4 24.1 23.6
Tassadraduesusnenia (Gawas)

magshaitldlsanisunsiu 74.4 81.2 106.2 90.3 91.7

Megtun1Itu 14.4 17.6 2.2 4.3 22

Asgua -15.2 -24.1 -10.9 -13 4.5

marfieuazaniduliuamandilsifliuinmsesaiSou 26.4 254 6.9 6.7 10.6
lassa3neiuaausenin 100.0 100.0 100.0 100.0 100.0
dnsInsveneRIvaIiueay (Savaz)

nagshaitldlsanisunsiu -11.5 72 293 -13.1 34

Megtun1Itu 165.3 19.5 -112.5 298.8 -47.1

aAsgUIa -504.4 553 55.4 87.5 2424

marfieuaranituliuamandilsifliuinmsesaiSou 22 5.7 73.1 0.0 59.3
NTINTVYILAIVDIRUDINTIN -16.0 -1.8 -1.2 2.2 1.8

wnewme 1. RueousiuAndeusia (Consumption of Fixed Capital) Wazdiunanaadaunisada (Statistical Discrepancy)
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ﬂqiq\iﬁ 2
nsamuluuszne
(1Ue : A1UUm)
ﬂﬂiEIWI‘U‘L‘uUSZL‘VIﬁ 2563 2564 2565 2566 2567

N1TRWUIILAIA

mﬂﬁ‘sﬁaﬁlﬂﬁiamﬁumsﬁu 2,995,923 3,622,171 3,677,131 3,048,400 2,987,323

MAgaItuNIIRY 130,287 27,422 73,741 67,344 -42,417

mﬂiﬁ,ma 650,135 697,634 656,513 612,126 663,569

MAefidounazandulduaanilsiliuinsetidou 55,942 293,326 428,198 301,533 399,745
N138UIMY 3,720,403 4,640,553 4,835,583 4,029,403 4,008,220
fndaunsasmusde GDP (3avaz)

megsiafilallvaatunsiu 19.1 224 21.2 16.9 16.0

neatun1siu 0.8 0.2 0.4 0.4 0.2

AASgUIA 4.2 4.3 3.8 3.4 3.6

mMersiBouazanuldumaniilsiliuinsasiseu 04 1.8 2.5 1.7 2.1
dndaunisayususia GDP 2338 28.7 27.8 22.4 215
lassaiensasusenia (Gosas)

megsiafilalvaatunsiu 80.5 78.1 76.0 757 74.5

neatunisiu 3.5 0.6 15 1.7 1.1

ﬂ?ﬂ%;ﬁ!‘u’]ﬁ 175 15.0 13.6 15.2 16.6

mMeesiBouazanuldumanilsiliuinsasieu 1.5 6.3 8.9 7.5 10.0
lAseasn9n1589muIw 100.0 100.0 100.0 100.0 100.0
dnsnsveeiivainsawu (Sevaz)

megsiafilalvaatunsiu -4.5 209 15 -17.1 2.0

MAaaTUNIRY 39.1 -79.0 168.9 -8.7 -163.0

MATTUIA 8.8 73 5.9 6.8 8.4

MersiBouazantuldumandilsiiliuinisasieu -128.6 -624.3 46.0 -29.6 32.6
BNIINITVYIBFIVBINTAWUTIU =745 24.7 4.2 -16.7 -0l5

Mg NsaausIn (Gross Capital Formation) {¥usin1uszdnl sauyadignsiiaannisde-vieiinuvesniawsugia (Net Purchase of Land by Institutions)
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A15197 3

nMafiuga (1199a) fia GDP S18NALATYENA

(ovaz)
Surplus (Deficit) / GDP 2563 | 2564 | 2565 | 2566 | 2567

ﬂ?ﬂﬁjﬁ%ﬁlﬂi’ﬁﬁmﬁum&?u (NF) 16 09 a7 a8 5.7
(FA) 17 2.2 6.4 4.2 5.8

mMAdaTunsRy (NF) 32 4.5 -1.0 0.7 0.8
(FA) 5.8 9.5 4.8 15 13

mAsguIa (NF) 84| -107 -6.4 37 4.6
(FA) -8.9 112 -6.0 23 43

mMansFeusavantulivaniilsiliuinisaideu (NF) 77 4.9 08 0.1 0.4
(FA) 75 3.4 0.8 0.3 0.8

sumswisUsemealneg (NF) 0.0 11 0.4 03 0.2
(FA) 29 5.9 2.2 1.2 -0.5

aotusurnRusy (NF) 0.9 16 0.7 0.7 11
(FA) 1.1 1.5 0.8 0.6 1.0

aontunsiiudy (NF) 2.3 17 2.1 -0.3 -0.1
(FA) 1.8 22 3.4 -0.3 0.8

wanewe 1. NF = Non Financial Account

FA = Financial Account

a da &

2. dnduiuge (11aga) Tenarsugnvestydiasugiadunu ismyadans Midaannste - veifuvesniaAsugia
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A15199 4

nsiasuulasduninduasildun1ansiuseniaAsygie

(Mg : duum)

2563 2564 2565 2566 2567
izﬁvﬁunu 4,984,139 6,682,819 4,004,939 3,433 815 3,690,415
w%mﬁm%mamﬂuﬂs:mmﬁaaé’u (GDP) 15,655,440 16,182,000 17,379,627 17,993,197 18,683,885
dadrusonandnsau 0.32 0.41 0.23 0.19 0.20
Funswdnrenistu
magshaftlildanitunisiiu 203,927 681,010 2,070,877 1,268,203 767,783
AAENIUUNTRY 3,331,566 3,052,549 -113,739 1,531,497 1,978,494
mﬂ%’gma 158,904 88,481 21,579 201,293 492,065
nandideunarantulivaamniilsiiliuinsaidou 2,003,932 1,688,888 1,143,426 802,744 739,782
AAReUsEInA -143,111 727,497 629,366 -251,423 32,595
wiau
magshaitlilldanitunisiiu -59,548 1,031,626 951,473 505,005 -315,087
AAENIUUNTRY 2,420,483 1,510,907 721,189 1,267,153 1,728,216
mﬂ%’gma 1,544,857 1,907,884 1,056,250 614,564 1,288,374
nandideunarantulivaanilsiiliuinsaidou 823,441 1,134,270 1,000,862 859,833 588,248
A1AANUTEINA 825,984 653,738 21,735 305,760 720,968
Funsndniean1stlu (Fndau : Seuaz)
magshaitlilldantunisiiu 4.09 10.19 51.71 36.93 20.80
AAENIUUNTRY 66.84 45.68 -2.84 44.60 53.61
1Asgua 3.19 132 0.54 5.86 13.33
nandideunarantulivaamniilsiilivinsaidou 40.20 25.26 28.54 23.37 20.04
NMARNUTELINA -2.87 10.89 15.71 -7.32 0.88
AV
wuaY (dadau : Sovaz)
magshaitlilldantunisiu (1.19) 15.44 23.76 14.71 (8.54)
AeaEntuNITRY 48.56 22.61 18.01 36.90 46.83
ﬂ’lﬂ%:ﬁd‘u’lﬁ 31.00 28.55 26.37 17.90 34.91
maasSeunaraaduliuamontilsiliuinsaideu 16.52 16.97 24.99 25.04 15.94
AARUSELNA 16.57 9.78 0.54 8.90 19.54
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a

dauil 3 AeATegnaRuuvesingl 2567

3.1

3.2

AMNIUNTATBUEERUNUTENINNIAEAITULATEFNA

n91ad oudoiunusznisaatuiasvgiavesuszimalned 2567 fyacn 3,690,415
a1uUIm Wguiuyani 3,433,815 d1uun lul 2566 Usenauaien1sseauureinia
LASWEN9939 2,282,503 aruum @adudndiudesas 61.8) uasnisszauyuvesnipan vy
N1913U 1,407,912 d1uum @adudndiudosay 38.2) Tnoiaseeionien1siufiaunuim
dndiey 1w n91ansvu asiansnil Sushnsuiams Budisesseiude uasiulidty Dudy

Tud 2567 MALAsugAaasadansszauuIINAIAEaITUANTTULIANNT ISR INITUNY
FENTNNALATEFNAIITIO8UES TMINITTEANNUANTIENINNALATYFAITINIBAULDY
i 624,313 v sraeaadianisuiuniafintu 872,165 &uuwm Wl 2566 daunis
seaunuavBaInanITunIsIuLT U 1,658,190 druvun isufunaifindu 1,412,997
druum Tud 2566 vaugiinssgauyuvesniaantunniusay Wi uisdu 1,728,216
& Tnedunmsszaumuanaiaesugansauiindy 1,407,912 dwum ifisdudedey
fufiiindu 1,148,653 druuw il 2566 anefinisseaunulunanisiudefueudsiu
320,304 d1uuW WisuRuLiiuty 118,500 1uum lud 2566 aghalsfinn Runudiulng
yosmpantumsiudsnaduiunuilvadignianisudn snnniGuyuildnguisuluaia
an1duNTRUAIEiUe

NNILLATHINIRUNUTIBAIAFIITULATEFND

a a

3.21  aagsnanlidlydaandunisitiy (srusgismianualmnnals)

9

Tl 2567 nsldluvesFunuavdifiatu 767,783 duum evasinudeifisudud
st 1,268,203 d1uum 1ud 2566 dnlugilunsamulunsiaismu wazsenis
Bu 9 Ussuangnviinmsfiuasemsdnsiteifindu 748,230 duum uay 526,602
&uum Weufut 2566 Mfiudu 612,460 E1uUW uag 787,308 1uum suddy
‘Lua'ausumﬂﬁamuluﬁwjuasLﬁumwmﬁ'wﬁyu 186,349 d1uUIN way 125,483
v nuddu Saduwaunanaudesuiliiutuluniagshedieglutaiiuim
n¥snuansnuvedlaaszualaino-19 Turasfinmsamulunsiasviianas 444,757
Suum Wisuiufianas 625,583 aruum ludl 2566 ?fadauimjmammaamuﬁ
anasluiusUnssguia diunisamulunsiaseyiusanad 391,361 aruum Ly
Fuilanas 261,842 d1uum Tud 2566

a o

aagsivdndudessyaunuiiionisumsanimaaesluaniizaesanuliuiueunis
LATEENINIATURANTENUAINAMNTALESTETE-giATy Anulduduaun1ansiliesing
ANUNUHIUNIUATEENIGE SnTmenilusunasgeuasiuiiiogs deduunaaudumu
gl I9W1INNITEBNTUNWANTY 380,770 a1UUm WisuAuALTY 432,130
1% &~ a' [ a &
auumlul 2566 Tuvugiinseennsiaseuiusuazsen1say o Ussiangnuil
A15ALALIIENITA19T18AAAY 317,958 A1UUM kay 196,086 a1uu M guniul
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AOUNUINANAY 255,220 31UV WAL 262,557 a1UUIM AINEIAU WUAEIAUNIS
28NAT1ATNTELAZITUN BUAARY 72,518 @1UUIM LAY 56,586 a1UUM WBURUT
LAY 203,450 @1UUIM kA 413,683 81U Aua1au WU 2566

Uszifuiidiosdumues Ae nsiianassivlneysunesansamuiinganuseiagy i
Tngvzasnisazauyuanns uazannisamuludunindnianisiuifaiudos
dunsfonsesdunindaninaaes 1wy Gudinanndu uenaini Sn1sdeususuna
Taann1stfu uasdinstrsevilansuiniu vhliniagsfas Snilauanas 72,518
awum Wl 2567

AAFNIUUNITIEY

aeanunaiudnsliluvesiurudulngyluasarwiiiadu 1,552,745
druvm Wisuduiidindu 1,257,172 drmvm Tud 2566 daurainnisasuly
Wustnssgunauaziusinssuiamsuisssimalnedudiulng sosawndunsamu
Tussiansnuiindu 272,121 duum dWeuduidintu 148,925 S Tud 2566
TudhuresuliiBudiutu 231,645 v Wisufuiiady 649,629 druum
Tud 2566 Tagdruviananinasmstulidifiedldsunansznuanmsssunves
Tsnfndolafalalsun 2019 Asasdudunumulaseinsildsuniseysfneunti
uan1ni dnrsasulududin waznisasulunsiaiseywusiiady 137,286
AUV kY 75,610 a1UUIM AUEIHY

AukaIRuYuYeInInan1tun1siu 1wl 2567 ianniseensudnsiaznissudin
Sududiulug Tnewfiudu 998,408 d1uum Wisuduiiiadu 291,064 druun
Tud 2566 ’Lu%mzﬁmﬁminmﬁuﬁu 915,519 &1uum Wiguiud 2566 AAuTy
631,474 Fruum drunissudisestseiusy mssenamansvil uasamanseyus
LT 296,566 §1uU M 113,757 UM way 16,207 druum auasiu Tuvaisi
Rufanas 234,003 &M Feufuidiintu 216,319 &vwum 1l 2566

M13197 5 Funiwdnenistunaznisszaunuuasandunistiy

2563 2564 2565 2566 2567

(1) MaAsuudasduningyanistues

v 3,331,566 | 3,052,549 | -113,739 | 1,531,497 | 1,978,494

ANTIVUNTINU

(2) BunuiinAnmandnszauriuaniunsEu 2,760,487 | 3,496,943 | 139,691 | 1,412,997 | 1,658,190
(3) (2) / (1) Govag) 82.9 114.6 -122.8 923 83.8
(@) Gunuil¥aeluniaaniunsGuse iy 571,078 |  -444,394 | -253,430 118,500 | 320,304
(5) (@) / (1) (Sovay) 17.1 -14.6 222.8 7.7 16.2
(6) Quyuitsmuniiszaslneninmsnan 3,134,734 | 4,727,518 | 3,030,320 | 2,285,162 | 2,282,503
(7)(2) / (6) (Fovay) 88.1 74.0 4.6 61.8 72.6
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5u1A15Na19 (Central Bank) %38 su1A1swieusewmdlng (sUn.)

1T 2567 sUn. TAUNSNERLTY 234,498 druum WeuRuiudy 241,973
anuun Tul 2566 IﬂaLLW%QL’EWgWWWﬂ@iﬁmwﬁyl,ﬁm%u 153,865 814U
\iouuiianas 150,086 d1uum Tul 2566 sl WunaainasuSmIsanw
AaosdIunuluszuun1stu TngeenwusinslmuungauiuuSunuan InAa o
Larnzaatnluniazeie ludruveniusudiniudy 99,368 1uum
Weufufianas 161,706 d1uum Tud 2566 tnvdulnadudusudinuuud
peniieft sun furhnanaudnaatunisdulnesenenideiieidureamidle
antunsduliuivanimadosduiu wasldmunuguadninendelunanii
Tngaslunisdsrinuulovisnsfunuiaiuayumsfauinainnisiu
urfisen15du o Ussnnsnenisdnedie wazRunguanas 74,805 d1uum
LAY 6,883 A1UUM WBUAUTLALTY 20,698 A1UUM LAy 226,817 A1UUM
auasu Tul 2566

Frumsldluresiunusiulud 2567 ves sUn. iudu 234,498 duvm ey
Fuiiinay 241,973 duum Wl 2566 %adau‘LmjLﬁuﬂﬁsaanuiumswaWiwﬁ
Wity 226,304 druvm iwsuduiifindy 387,729 §ruuan lud 2566
sosasudunisasuluiiusin 39,930 &1uvim isuduiianas 279,564
Fruum lud 2566 Tudruresnisasmulunsiansnuii udu 12,906
Fruum Weufuiimady 58,504 §ruvm lud 2566 daulusienissu q
Usstansnensenesu wazuliganas 30,810 d1uum uag 15,246 d1uUm
gy danlvapduiuliimunsssetmuanisldaudiomdouasiium
Usenougsia Aldsuranssnuainnsssuinveslsafnidolalalsu 2019

dausurniiudu (Other Depository Corporations)

U 2567 TuA uEUNSNEV09@0 1T US URINEUB WA LT W 701,758 a1UUN
Weuduiiudu 567,976 arwunlul 2566 visil daulvaiidunisasmuluy
MTAINIANTY 334,189 AU WBUAUTANTY 214,934 auum Tud
2566 lapdrulngiidunisasmuluiusinssguiaiiadu 284,461 d1uum
Wisuiuiiinay 330,138 duun Tl 2566 Awidedunmsamulunsiaisnd
auq dunsamuluRuliiiudy 243,597 duum iWguiuiiiudu 424,696
auum Wl 2566 Madldwniadudulidierdldsunanssnuainnisszuin
a dqj o dl U o a dl Y wa
vodlsaiaalifalalsun 2019 Ndsmsaniiuauniulasinisnlasunseydd
! 4 ! dy Ya = dy I a =~ A A !
Aownt wWu nsvaenenilekarnsliduienuy Tudiuvesdudaiiveiiod
81fe (Mortgages) sUv. Sapainainisiiuguadiuideliiefegoduuazduiie
A o A voa A A A o o U v oA ]
duigesivdudeiionegende (LTV) wudeifiuiul 2566 dmun1samu
TuUATIEITNURUTY 73,646 d1UUM WBUAUTILALTY 45,611 a1uUm
Tud 2566 warawulunsianseuRusiuTy 54,595 auum Weuiunanas
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81,768 d1uum Tud 2566 vuriiSudinanas 16,666 a1uum Liguiu
MNLYY 5,288 a1uun bl 2566

Tuguvi Auvesan T usUNNEUB UL Y 508,766 AU WisuFuLTy
463,270 aruvm lud 2566 Tnsdrlnginandusudindiady 747,734
Suuw ileuiufifindu 353,851 v ud 2566 sesasndunsiarsu
WiNdy 59,741 d1uum Wisuduiiuty 43,726 duuim lud 2566 ludqu
8NN3 9 Uﬁzmm’mmsé’mhaLLazm'}mﬁauﬁuéLﬁmﬁu 43,079 SIUUMm
uay 23,581 &MU AmdRy druliuudianas eun Gugd anas 225,571
Fuum Weuiufianas 89,925 duum Tl 2566 uenaniinsesnasIans
Wi 7 ndunianas 139,798 d1uum 1isudui A udu 43,168 d1uum
Tul 2566

M1319% 6 dnsmenileRurnuazRulifiuvessurarsnidivd o Suihausunau U 2563-2567

Sovazmol
2563 2564 2565 2566 2567

1. §nsmenideusn

- pRUNSNE 0.25-0.25 0.25-0.25 0.25-0.45 0.30-0.55 0.25-0.30

- Us¢dn 3 Lhiou 0.37-0.38 0.32-0.38 0.57-0.62 1.05-1.20 0.95-1.00

2. Snmenideiulsidtu

- Qnﬁwﬁ?j”’uﬁiwzgu (MOR) 5.25-5.58 5.25-5.58 5.75-6.08 7.05-7.28 6.90-7.16

- Qﬂé’w%uﬁswzma (MLR) 5.82-5.95 5.82-5.95 6.32-6.35 7.52-7.59 1.27-7.35

- Qﬂé’wsméaa%uﬁ (MRR) 16.22-28.00 | 16.22-28.00 | 16.37-28.00 | 17.57-28.00 | 17.45-28.00
7

3)

11 : sumskususemelne (udneendendeves 5 suiaising)

d010uN15RUdU (Other Financial Corporations)

0T 2567 andunsiuduiinssaumuainnisesnamansyuiuiu 855,778
Fruum Weufuiiutu 587,748 duum Tul 2566 sesasmiunisdses
TudiuvesnsuseRusofiugy 296,546 A1UUIN Fovdufiiudu 129,351
Fruvm Tud 2566 uonaind fn1sszauyulasnisennasatsnd i uiy
99,690 d1uUW Wnun3iBuiianas 1,509 d1uun WisutunsgBuiifiuty
79.427 T3 2566 Uszneususiensou ‘ Usenmdmiinigd uagsensans
18aNag 346,492 A1UUMN 3’;3J‘17|gﬂmiaaﬂm’lmiwﬁ’uﬁ‘amm 7,374 a1UUM
Weuiuiianas 4,724 druum Tud 2566

nslluvesiunuvesanituniniudy dwlva)dunisamulussiansni
uanTIEIURNTY 992,212 S1UUm uag 185,569 Aruum isutuiiiiudy
654,509 WU wag 48,810 d1uum ul 2566 Tudiuveanisasmuluny
FnuLay 99,578 &1uum Wisuiuitanas 129,305 d1uum Tud 2566 ludu
SU’e)flLﬁuiLﬁliJ”fu 3,294 §1uuIn vravauiouf Ui R udy 179,737
a1uumn Tl 2566
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MAsguIa

U 2567 masguradinsdiiduulouiensadaLuuninnaogiseiiles Fefiuloueuan
Sunilu(Digital wallet) annnszanlyl WiTdnsedunsvieniien waswmanisaiivioy
wiinlunamieuazanels GedilmgidusasmsuanGuliiuinguiuseuns daals
YBIINNITORULALNITAMUVINAS 861,428 G1UUM LHEUAUNITUIARG 669,917
a1uvm Tud 2566 ﬁmaiﬂa]mml,maqLqumuimamiaaﬂmwmwuammeu
718,239 duun iWeuiufiiiatu 431,556 & Wl 2566 Gauvadunisesn
WUSURIIFUIA é’f’;é’fgfgﬂ%’ﬁwuaa%’g LazfRuAs it 613,665 A1 46,670
AUV WA 57,904 1UUIM AUAINU T,msJﬁ’uﬁfJ’m%’gmaiuﬁlﬁ%’ummﬁwﬁa
Wustnsigurasuialieny 5 9 waz 10 U sudlunisemeguiuy Small Lot First
wag First-Come First-Served lagusunsiguiaiy 5 U dn1svigr1uway e
waz Mobile Application ¥995UIATTAIE Lﬁ@iﬁmiLsi’hﬁaﬂﬂie??@—mwaﬁuﬁﬂ’mi%’guwa
$redu wenand é’ﬂﬁmiﬁﬁmﬁ'wﬁu 198,223 druum Wisufufianas 164,802
auun Tt 2566 damaiﬁ%’gmaﬁmﬁ%quﬁﬁm 1,288,374 814UV

Frumsldluvesiunuresigunalud 2567 Sguraddunndiindu 492,065 mum
FeuRufindu 201,293 druun Tud 2566 daulngiifunisamulunsansyu
LTy 367,373 druum Wieusuiiiiugu 186,113 1uum 1ud 2566 sesasuniu
n1sasuluduin LLazaqnuiumiﬂawsmﬁLﬁmsfu 144,379 auun way 11,373
Fuum Wisuiuiianas 102,705 §1uum uaz 30,413 d1uum Tl 2566 auaisu

AR aULazanIUUldLE N kSN IUSNISAS 5D U

nsldluvesiuyualngvesniansusoun U 2567 drnlvgilunisionsosiuan
wazasyuludushnifiudu 569,624 §ruum euduiifistu 197,180 d1uvum Tudl
2566 sesasudumsasmudumsdsesvesnsUseAusoifindu 384,022 dum
Feufuiintu 237,564 & v Tl 2566 WunamnanUssrrunsevingslsnde
wazguRmnundy dyguiiufuuszduguainuaslsniousdeaadundados
Usziudindildsuanudeunazidnsinaivlngsiian sesasunfeusziudinuuy
UrungiazUseiudiinaiunisamu aonndastuuuliueinuineenaiiundunay
magddsaudaseny drunsamulunsamiuaznisasulunsarseyiusanas
98,488 A1uuTLay 397 duum Wsuful 2566 MRy 212,549 duum uaz
232 duum puddy aziuivszrvudenasmuludunindiinnudsadiin

989U NUUNTauludunSngnianudesgalunainnu

Fuunaaiuuitddyreaninaiuieun dulnadinananmddudaiudu
338,594 41UV Fouduifuiy 622,640 a1uum Tt 2566 Wunaunanany
LS?J’amqumiiJa'aaﬁuﬁaﬁqﬁuﬁiaLﬁaaﬁuaqamﬁumiﬁu UszNauAusnIIN15IeU
flgstuuaznseniinZouioglunasig druvessenisdu 1 Ussinngnuiiniadi
LarsenIAedLfiudy 250,097 a1UU" FouFuiRLTy 236,838 81U WU
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2566 vaueinsamulunsanseuiusanas 443 duum Weuiul 2566 MiuUy
355 AMUUMm

AARINUTZNA

v o a a v 1 dll

Tul 2567 Ysemelneiunatadiauasindeiionind 2566 lagiiung 402,736

'
a v a

aruum lnedunanmsifunadudnludidy vugiigauinisdinwinnaegig

q b

&

A ¥ =

seifles Usznoufunatndiunuedeutefiviagaseiiesaintd 2566 tesanin
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Preface

The Office of the National Economic and Social Development Council (NESDC)
compiles and releases the Flow of Funds Accounts annually. The Flow of Funds are basic
information for analyzing flows of funds, saving, and investment in Thailand. The accounts
also exhibit the sources and uses of funds through financial instruments and institutions. In
addition, the accounts can also be used for investigating financial situations and formulating
economic development policies and strategies.

In this publication, the NESDC has revised the flow of funds accounts in line with the
latest updated data available from the newly introduced series of chained volume measures
2023 edition of the National Income Accounts of Thailand as well as other statistic reports
from other sources, which describe in the 2024 revision announcement.

The NESDC would like to express our gratitude to agencies and individuals in
continuously providing basic data and suggestions for the improvement of the flow of funds
accounts compilation.

& /)/ ) 2
(Danucha Pichayanan)
Secretary-General

National Economic and Social Development Council
April 2026
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Revisions to the Flow of Funds Accounts of Thailand 2024 Edition

The compilation of 2024 flow of funds statistics has been revised in accordance with the
most updated data sources as follows:

1.  In the non-financial accounts,

Gross saving, Gross capital formation, and Statistical discrepancy have been
revised to be consistent with the National Income of Thailand 2024 Edition.

2. In the financial account,

Revised data in Other Depository Corporation and Other Financial Corporation
in consistence with the updated 2022 and data available from the Bank of
Thailand and relevant corporations.

Revised data on loans and hire purchase debts in General Government sector
back to 2022.

Revised data on insurance technical reserves in General Government sector back
to 2021.

In the financial account, the rest of the world institution has been revised back to
2020 in line with the most updated balance of payment from the Bank of
Thailand, obtaining date on 30" September 2025.
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Compilation of the Flow of Funds Accounts of Thailand

The Flow of Funds Accounts statistics compilation has been initially published in
compliance with the System of National Accounts 1968 (1968 SNA). Subsequently, the
statistics report complied with the financial account in the System of National Accounts 1993
(1993 SNA). However, some items needed to be reclassified consistent with the System of
National Accounts 2008 (2008 SNA) to balance the assets and liabilities, in compliance with
the original data sources, referred to the SNA 2008. Data series are organized as follows:

1. Classification by 5 economic institution sectors:

1.1 Non-financial corporation sector comprises the businesses owned and
managed by corporation and quasi-corporation, and the business units owned
by the government or state enterprises with at least 50% of their equities
belong to the government or other state enterprises which principal activity is
non-financial operation.

1.2 Financial corporation sector classified into 3 groups:

1.2.1 Central Bank: Before 2007, the central bank item covers The Bank of
Thailand and Financial Institutions Development Fund (FIDF). From
2007, only the bank of Thailand data appears in the central bank item
whereas the FIDF item has moved to Other Financial Corporations.

1.2.2  Other Depository Corporations comprise;
- Commercial Banks
- Finance Companies
- Saving Cooperatives

- Specialized Financial Institutions (SFIs: comprise Government
Savings Bank, Government Housing Bank, Bank for Agriculture
and Agricultural Cooperatives, Export-Import Bank for Thailand,
Small and Medium Enterprise Development Bank for Thailand
and Islamic Bank of Thailand)

- Money Market Fund (MMF)
- Credit Foncier Companies (since 2020)

1.2.3  Other Financial Corporations consist of all other financial institutions
other than those aforementioned. From the year 2012 onward, the other
financial corporations include the following:

- Financial Institutions Development Fund

- Small Industry Credit Guarantee Corporation
- Secondary Mortgage Corporation

- Thai Asset Management Corporation

- Asset Management Corporation

- Non-life Insurance Companies

- Life Insurance Companies

- Government Pension Fund

- Provident Funds
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- Property Funds

- Mutual funds other than money market funds
- Deposit Protection Agency

- Finance Companies

- Pawnshops

- Non-bank credit cards companies and personal finance companies
operated under the BOT supervision

- Hire purchase and leasing companies (only the major companies
accounting for 75% of the total assets in the system)

- National Savings Fund

General government sector including central government, local government,
non-business state enterprise, non-budgetary agencies (funds, working capital,
public organisations, deregulation agencies, and autonomous universities)

Households and Non-Profit Institution Serving Households
The Rest of the World

Classification of 7 financial instruments

2.1

2.2

23

24

2.5

2.6

2.7

2.8

Monetary gold and Special Drawing Rights comprise gold, international
reserve assets, and other international reserve purpose assets issued by the
International Monetary Fund (IMF).

Currency and deposits consist of

- Currency refers to legal tender banknotes and coins circulated in the
economic system

- Transferable deposits refer to the deposits, changeable into check and
payable order

- Other deposits comprise all claims, other than transferable deposits,
including drawing rights from depository corporations both of private and
government, namely time deposits.

Securities other than shares comprise short-term and long-term of private or
public securities

Loans consist of short-term loans (the loans within 1-year maturity) and long-
term loans (the loans exceed 1-year maturity).

Shares and other equities comprise common stocks and preferred stocks whose
holders have the rights of ownership and equities of the company.

Insurance technical reserves include reserves for insurance claims of insurance
companies, provident and pension funds, forward premiums, and drawing
right reserves.

Financial derivatives and employee stock options comprise in two
subcategories: (a) financial derivatives; and (b) employee stock options.

Other accounts receivable/payable comprise receivable and payable accounts
(trade credits) arising from purchasing and selling of goods and other services
include the remaining transactions in the balance sheet unable to categorize in
2.1 to 2.6.
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Executive Summary
Flow of Funds Accounts of Thailand in 2024

The Flow of Funds Accounts statistics has been initially published in compliance with

the System of National Accounts 1968 (1968 SNA). Thereafter, the statistics report
accordingly complied with the financial account in the System of National Accounts 1993
(1993 SNA). However, some items needed to be reclassified to be consistent with the System
of National Accounts 2008 (2008 SNA) to balance the assets and liabilities in compliance
with the original data sources.

This publication comprises three parts. The first part describes an overview of the

Thai economy in 2024 by considering economic growth in terms of chained volume
measures. The second part explains saving and investment situation. And the last part
investigates Thailand’s flow of funds position in 2024 thoroughly.

1.

Overview of the Thai economy in 2024

In 2024, the Thai economy experienced a growth of 2.9%, accelerating from 2.2%
in 2023. The expansion was driven by the acceleration of the non-agricultural sector
with a rise of 3.0%, compared with 2.2% in 2023. A key contributing factor was the
growth in tourism-related sectors, along with an improvement in manufacturing
production in accordance with the expansion of external demand. Meanwhile, the
service sector continued to grow, which was propelled by the higher number of
foreign tourists and improving domestic tourism, resulting in a continual expansion of
tourism-related sectors. In addition, agricultural sector grew by 1.9%, slowing down
from 2.4% in 2023. As a result, the Gross Domestic Product (GDP) at current prices
amounted to 18,684 billion baht, and the Gross National Income (GNI) registered at
18,088 billion baht.

Domestic Demand in 2024 expanded by 3.0%, compared to an increase of 2.0% in
2023. Private final consumption expenditure grew by 4.4%, decelerating from 6.7% in
2023. Spending on durable goods decreased by 9.2%, from an expansion of 2.4% in
2023. Meanwhile, non-durable goods and services expanded by 2.8% and 8.4%,
decelerating from 3.4% and 11.9% in 2023, respectively. However, expenditure on
semi-durable goods rose by 4.2%, accelerating from 1.8% in 2023. General government
final consumption expenditure increased by 2.6%, improving from a 4.6% decline in
the previous year. Gross fixed capital formation (GFCF) decreased by 0.3%, compared
with a 1.2% increase in 2023. The main contributing factor was a decline in private
investment, which fell by 1.9%, compared with growth of 3.1% in the prior year.
However, public investment rose by 4.5%, improving from a 4.2% contraction in
2023. External Sector in real terms, exports of goods rose by 4.4%, reversing from a
fall of 2.6% in 2023. Receipts from services rose by 22.8%, lower than 41.4% in the
previous year. Imports of goods rose by 4.4%, in contrast to a decrease of 4.3% in 2023.
Payments for services increased by 10.7%, higher than 5.5% in the previous year.
The trade and services balance at current prices recorded a surplus of 676,418 million
baht, after of deficits during the COVID-19 pandemic.

For the government fiscal position!, in 2024, the government recorded a budget
deficit of 704,630 million baht and off-budget deficit of 145,820 million baht,

! Supporting data from GFMIS system, Ministry of Finance, based on cash basis record and calendar year.
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resulting in a fiscal deficit of 850,450 million baht, equivalent to 4.6% of GDP.
This deficit increased from 536,235 million baht or 3.3% of GDP in 2023. For public
debt, the outstanding amount at the end of the year was valued at 11,845,577 million
baht, accounting for 63.9% of GDP. This represents an increase compared to 2023, in
which the outstanding public debt valued at 11,084,577 million baht or 61.7% of GDP.

Savings and Investment

In 2024, savings grew by 1.8%, compared with 2.2% in 2023. Meanwhile, investment
contracted by 0.5%, accelerating from a fall of 16.7% in 2023. As a result, the
savings-investment gap recorded a surplus of 402,736 million baht in 2024, compared
to a surplus of 304,169 million baht in 2023. This surplus was driven by surpluses
from the savings-investment gap of the non-financial corporations, financial
corporations, and household sector. In contrast, the general government sector ran a
deficit of 861,428 million baht, in accordance with a continuation of expansionary
fiscal policy. The household sector recorded a surplus following a deficit in the prior
year.

Overall, the saving—investment gap recorded a continued surplus of 2.2% of
Gross Domestic Product (GDP) in 2024.

Flow of Funds in 2024

In 2024, the total flow of funds among sectors of the Thai economy registered an
increase with the value of 3,690,415 million baht, compared to 3,433,815 million baht
in 2023. This comprised fundraising by the real sector amounted to 2,282,503 million
baht (accounting for 61.8%) and fundraising by the financial sector amounted to
1,407,912 million baht (accounting for 38.2%). Key financial instruments involved
including equities, debt securities, deposits, insurance technical reserves, and loans.

In 2024, the real sector increasingly relied on funding from the financial sector rather
than the intra-sectoral financing among real sectors. As a result, net fundraising within
the real sector rose by 624,313 million baht, slowing down from the increase of
872,165 million baht in 2023. Furthermore, net fundraising from the financial sector
increased by 1,658,190 million baht, compared to 1,412,997 million baht in the
previous year. Total fundraising by the financial sector increased by 1,728,216 million
baht, of which 1,407,912 million baht came from the real sector, compared to an
increase of 1,148,653 million baht in 2023. Meanwhile, intra-financial sector
fundraising rose by 320,304 million baht, compared to 118,500 million baht in 2023.
However, the majority of the financial sector’s funds continued to flow into the
production sector, rather than being circulated within the financial sector itself.

Institutions sectors in the Flow of Funds Account
3.1 Non-financial corporation sector

In 2024, the non-financial corporation sector recorded a savings-investment
gap surplus of 1,056,986 million baht, accelerating from a surplus of 863,286
million baht in 2023. The sector increased its investment by 767,783 million
baht, decelerating from 1,268,203 million baht in 2023. The most of
investment concentrated in equities, alongside other components, notably trade
receivables and accounts payable with the values of 748,230 million baht and
526,602 million baht, compared to the values of 612,460 million baht and
787,308 million baht in 2023, orderly. Moreover, investments in loans and
deposits rose by 186,349 million baht and 125,483 million baht, respectively.
On the contrary, debt securities declined by 444,757 million baht, compared to
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a fall of 625,583 million baht in 2023, due to a decrease in government bonds.
Consistently, financial derivatives dropped by 391,361 million baht, lower
than a decrease of 261,842 million baht in the previous year.

In 2024, the most funding sources came from increases through equity
issuance, which rose by 380,770 million baht, compared to an increase of
432,130 million baht 202 3. Meanwhile, financial derivatives and other accounts
payable fell by 317,958 million baht and 196,086 million baht, compared to a
drop of 255,220 million baht and 262,557 million baht, respectively in 2023.
Similarly, debt securities and loans declined by 72,518 million baht and
56,586 million baht, in comparison with the value of 203,450 million baht and
413,683 million baht, orderly. Net liabilities in non-financial corporation
sector decreased by 72,518 million baht, in consistence with decelerated
investment in risky financial instruments.

Financial corporation sector

In 2024, the financial sector recorded a savings-investment gap surplus of
141,477 million baht, compared to a surplus of 120,081 million baht in 2023.
Other depository corporations posted a surplus of 200,045 million baht, while
the Bank of Thailand and other financial corporations recorded deficits of
45,019 million baht and 13,548 million baht, respectively. Most of the sector's
savings were channeled into debt securities, which increased by 1,552,745
million baht, compared to a rise of 1,257,172 million baht in 2023.
The majority of the investments were in government bonds and the Bank of
Thailand bonds, followed by an increase in equities of 272,121 million baht,
compared to an increase of 148,925 million baht in 2023. The investment on
loans recorded a rise of 231,645 million baht, decelerating from an increase of
649,629 million baht in 2023. The increase partly resulted from loan measures
for those affected by the COVID-19 pandemic. In addition, there were
increases in deposits and financial derivative investments of 137,286 million
baht, and 75,610 million baht, orderly.

In 2024, the main source of funding for the financial sector came from
banknote issuance and deposits with the values of 998,408 million baht,
compared to 291,064 million baht in 2023. Equities rose by 915,519 million
baht, compared to an increase of 631,474 million baht in 2 0 2 3. Moreover,
insurance technical reserves, debt securities, and financial derivatives
increased by 296,546 million baht, 113,757 million baht, and 16,207 million
baht, respectively. On the contrary, loans declined by 234,003 million baht,
compared to a rise of 216,319 million baht in 2023.

General government sector

In 2024, the government consistently maintained a deficit fiscal policy by
introducing several measures to stimulate the economy, such as the " Digital
wallet" program, electricity reduction measures, and the occurrence of severe
floods in both the North and the South regions. However, the government
recorded a savings-investment gap deficit of 861,428 million baht in 2024,
compared to the deficit of 669,917 million baht in 2023. The government
financed its needs by expanding net debt-securities issuance by 718,239
million baht, compared to 431,556 million baht in 2023, which government
bonds, government promissory notes, and government treasury bills increased
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by 613,665 million baht, 46,670 million baht, and 57,904 million baht,
orderly. Furthermore, loans increased by 198,223 million baht, in contrast to a
fall of 164,802 million baht in 2023. Similarly, liabilities rose by 1,288,374
million baht.

In 2024, the use of government funds increased by 492,065 million baht,
compared to an increase of 201,293million baht in 2023. Most of this was
driven by equity with the value of 367,373 million baht, compared to
186,113 million baht in 2023. Moreover, deposits and debt securities also
increased with the values of 144,379 million baht and 11,373 million baht,
compared to declines of 102,705 million baht and 30,413 million baht in 2023,
respectively.

Households and non-profit institution serving households (NPISHs) Sector

The household sector recorded a surplus in savings-investment gap by 65,701
million baht in 2024. However, this was an improvement compared to a deficit
0f 9,281 million baht in 2023. The major use of funds for the household sector
derived from a rise in holding currency and deposits with the value of 569,624
million baht, compared to an increase of 197,180 million baht in 2023.
Subsequently, the investment in insurance technical insurance reserves rose by
384,022 million baht, compared to an increase of 237,564 million baht in
2023. This is attributable to increased public awareness of health risks and
accidents. Moreover, healthcare costs have shown an upward trend. On the
other hand, debt securities and financial derivatives fell by 98,488 million baht
and 397 million baht, compared to increases of 212,549 million baht and 232
million baht in 2023, orderly.

For the source of funds, the household sector mainly derived from loans,
which increased by 338,594 million baht, compared to 622,640 million baht in
2023. This is due to stricter lending standards, long with debt restructuring
measures implemented under the “You Fight, We Help” scheme in the latter
part of the year. Other account payables increased by 250,097 million baht,
compared to an increase of 236,838 million baht in 2023. Meanwhile,
financial derivatives decreased by 443 million baht, compared to a rise of 355
million baht in 2023.

The Rest of the World

In 2024, Thailand recorded a current account surplus of 402,736 million baht,
this was primarily driven by a surplus in the trade balance, while the services
balance remained in deficit. Similarly, the capital account continual registered
a deficit due to an increase in overseas investments by Thai investors. Notably,
equity investment abroad rose by 577,278 million baht, compared to an
increase of 494,837 million baht in 2023. Likewise, investment in foreign debt
securities increased by 287,917 million baht, compared to an increase of
110,061 million baht in the previous year. Thailand’s reserve assets in the
form of gold and Special Drawing Rights (SDRs) rose by 1,374 million baht,
compared to an increase of 2,138 million baht in 2023. Lending by Thai
investors expanded by 32,262 million baht, in contrast to a contraction of
80,603 million baht in 2023. At the same time, investments in financial
derivatives and deposits declined by 346,056 million baht and 18,911 million
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baht, respectively. Consequently, the net external liabilities position increased
by 720,968 million baht, compared to a rise of 305,760 million baht in 2023.

Investment by foreign investors in Thailand recovered, registering an increase
of 32,595 million baht, in contrast to a decline of 251,423 million baht in
2023. This was primarily attributable to increases in equities and debt
securities, which expanded by 382,437 million baht and 26,522 million baht,
respectively. Nevertheless, investments in financial derivatives, loans, and
deposits contracted by 318,780 million baht, 187,671 million baht, and 2,281
million baht, respectively.
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Flow of Funds Indicator of Thailand

2020 2021 2022 2023 2024

1. GDP growth (%) -6.1 1.6 2.6 2.2 2.9
2. Gross domestic product at current price(mil.baht) 15,655,440 16,182,000 17,379,627 17,993,197 18,683,885
3. Inflation rate (%) -0.9 1.2 6.1 1.2 0.4
4. Investment growth :chain volume measures(reference year 2002)

- Private (%) -8.1 3.0 4.6 3.1 -1.9

- Public (%) 5.2 3.5 -3.9 -4.2 4.5
5. Saving-investment gap to GDP (%) 4.1 2.2 -3.4 1.7 22

- Non-Financial Corporations Sector v 1.6 -0.9 4.7 4.8 5.7

- Financial Corporations Sector Y 32 4.5 -1.0 0.7 0.8

- General Government Sector -8.4 -10.7 -6.4 -3.7 -4.6

- Households and Non-Profit Institution Serving Households Sector 7.7 4.9 -0.8 -0.1 0.4
6. Current account balance (mil.baht) -648,427 349,470 596,301 -304,169 -402,736
7. Ratio of C/A balance to GDP (%) -4.1 2.2 34 -1.7 2.2
8. Net capital movement (mil.baht) -323,751 902,398 603,451 -556,762 -688,015
9. International reserve position (mil.US$) 8,598,302 9,319,090 8,491,594 8,706,940 8,905,139
10. Loan ceiling (mil.USS) ¥ 52,503 53,851 46,485 48,051 53,709
11. Change in public external debt. 99,125 -34,428 107,657 -15,752 -141,237

- Government -27,008 155,195 47,223 -115,552 -76,234

- State enterprises 126,133 -189,623 60,434 99,800 -65,003
12. Fiscal condition

- Cash balance (bil. baht) -1,122 -1,652 =725 -394 -559
13. Monetary condition

Interest rates (year-end)
- Lending rate (prime) 5.25-5.58 5.25-5.58 5.75-6.08 7.05-7.28 6.90-7.16
- Time deposits (1 year) 0.45-0.50 0.40-0.50 0.95-1.00 1.60-1.70 1.45-1.50

14. Foreign exchange (average)

- Exchange Equalization Fund (baht : US$) 31.3 32.0 35.1 34.8 35.3
15. Domestic securities issued (mil.baht)

- Public securities 9,365,621 7,955,000 7,155,273 7,269,704 7,698,511

- Private securities ¥ 5731,305 | 5,409,620 | 4,486,889 | 4455973 | 5,925,549
16. Funding structure of real sector (%)

- Financial institutions 88.1 74.0 4.6 61.8 72.6

- Rest of the world (8.3) 4.0 23.8 (7.8) 6.2

- Capital market and others 20.2 22.1 71.6 46.0 21.1

Note : 1/ included statistical discrepancy
2/ from the Balance of Payment published by the Bank of Thailand as of 30" September 2025
3/ calculated from incremental value of each year
4/ included unit trusts

Source : Bank of Thailand, Ministry of Commerce, The office of National Economic and Social Development Council
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Chart 1

Surplus (Deficit) Ratio to GDP of Economic Sectors
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Part I Overall of the Thai Economy in 2024

1.1

Economic Situation

In 2024, the Thai economy expanded by 2.9%, higher than a 2.2% growth in 2023.
The acceleration was noticeable in non-agricultural sector, particularly in service sector,
which expanded by 4.1%, lower than 4.4% in 2023. This growth was propelled by an
expansion of tourism-related sectors, including accommodation and food service
activities; transportation and storage; wholesale and retail trade, and repair of motor
vehicles and motorcycles activities. In addition, financial and insurance activities and
information and communication accelerated. Furthermore, industrial sector increased,
driven by external demand, whereas agricultural sector slowed down due to lower yields
of main crops, meanwhile livestock and fishery productions recorded increases.
As a result, Gross Domestic Product (GDP) at current prices valued at 18,684 million
baht, and Gross National Income (GNI) amounted to 18,088 million baht.
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Domestic Demand in 2024 expanded by 3.0%, compared to an increase of 2.0% in 2023.
Private final consumption expenditure grew by 4.4%, decelerating from 6.7% in 2023.
Spending on durable goods decreased by 9.2%, from an expansion of 2.4% in 2023.
Meanwhile, non-durable goods and services expanded by 2.8% and 8.4%, decelerating
from 3.4% and 11.9% in 2023, respectively. However, expenditure on semi-durable
goods rose by 4.2%, accelerating from 1.8% in 2023. General government final
consumption expenditure increased by 2.6%, improving from a 4.6% decline in the
previous year. Gross fixed capital formation (GFCF) decreased by 0.3%, compared with
a 1.2% increase in 2023. The main contributing factor was a decline in private
investment, which fell by 1.9%, compared with growth of 3.1% in the prior year.
However, public investment rose by 4.5%, improving from a 4.2% contraction in 2023.
External Sector in real terms, exports of goods rose by 4.4%, reversing from a fall of
2.6% in 2023. Receipts from services rose by 22.8%, lower than 41.4% in the previous
year. Imports of goods rose by 4.4%, in contrast to a decrease of 4.3% in 2023. Payments
for services increased by 10.7%, higher than 5.5% in the previous year. The trade and
services balance at current prices recorded a surplus of 676,418 million baht, after of
deficits during the COVID-19 pandemic.

For the government fiscal position’, In 2024, the government recorded a budget deficit
of 704,630 million baht and off-budget deficit of 145,820 million baht, resulting in a
fiscal deficit of 850,450 million baht, equivalent to 4.6% of GDP.

1 Supporting data from GFMIS system, Ministry of Finance, based on cash basis record and calendar year.
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This deficit increased from 536,235 million baht or 3.3% of GDP in 2023. For public
debt, the outstanding amount at the end of the year was valued at 11,845,577 million
baht, accounting for 63.9% of GDP. This represents an increase compared to 2023, in
which the outstanding public debt valued at 11,084,577 million baht or 61.7% of GDP.

In 2024, the government’s revenue collection in fiscal year 2024 exceeded the level
recorded in fiscal year 2023, despite falling below the projected target. This was
primarily due to higher-than-expected collections by the Revenue Department, the
Customs Department, and other agencies. This was primarily due to lower revenue
collection by the Excise Department, resulting from the implementation of excise tax
reduction measures on diesel and gasoline aimed at alleviating the cost of living for the
public. In addition, the government’s adoption of an expansionary fiscal policy with a
budget deficit has led to increased borrowing to finance the accumulated deficit with the
value of 685,400 million baht. After accounting for this borrowing, the cash balance
showed a deficit of 165,050 million baht. When combined with the carry-over treasury
balance from the end of 2023, which amounted to 209,616 million baht, the
government’s treasury balance at the end of 2024 stood at 44,566 million baht.

Financial Conditions

The Thai economy grew by 2.9% in 2024, compared to 2.2% in 2023, reflecting an
acceleration in non-agricultural sector while agricultural sector slowed down. Regarding
domestic demand, private final consumption expenditure slowed down, while general
government final consumption expenditure increased. On the contrary, gross fixed
capital formation (GFCF) decreased due to a decline in private investment, whereas
public investment continued to expand. Imports and exports of goods and services
continued to expand, resulting in trade and services surplus at current prices after the
COVID-19 pandemic. Thai baht per the US dollar in 2024 was 35.3 baht, Thai Baht
slightly appreciated from 34.8 baht per US dollar in 2023.

Thailand continual conducts monetary policy under a flexible inflation targeting
framework. In 2024, the overall headline inflation fell below the target range of 1% to
3%, mainly attributable to declines in energy and fresh food. This was also supported
by government cost-of-living relief measures. In addition, the Monetary Policy
Committee (MPC) of the Bank of Thailand maintained the policy interest rate
continuously from 2023 through September 2024, before lowering the policy rate in
October 2024, resulting in a reduction from 2.50% to 2.25%, where it remained until the
end of 2024. This move aligned with the economic recovery trend, mainly supported by
the government. Although there was a slowdown in the early part of the year due to
delays in budget disbursement, the second half of the year saw a rebound, driven by
accelerated disbursement of the annual budget. Meanwhile, private consumption
continued to expand strongly, the tourism sector also represented a rise, supported by a
continual increase in the number of tourists. This was supported by visa exemption
measures (Visa Free) granted to several countries, an increase in international flights,
and year-round tourism promotion activities organized by the Tourism Authority of
Thailand (TAT). The interbank lending rate in 2024 averaged 2.21%, compared to
2.46% in 2023. Several commercial banks lower their prime lending rates (MRR) for
high-quality retail customers, averaging 7.23%, down from 7.44% in 2023. Average
deposit interest rates also decreased compared to 2023 for both fixed deposits and
savings accounts. Government bonds and private sector debt securities yields fell, in line
with the policy of interest rate direction. As a result, financial institutions increased their
lending by 231,645 million baht, slowed from 649,629 million baht in 2023.
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This was partly due to a decline in credit quality and higher credit risk, which led banks
to adopt a more cautious approach to lending. In addition, large enterprises increased
their debt repayments.

Capital Market

In the primary market?, in 2024, the latest debt instruments were issued totaling 8,770
billion baht, lower than 8,962 billion baht in 2023, representing a fall of 2.2%.
The largest portion of outstanding debt instruments was government bonds, valued at
9,103 billion baht, up from 8,400 billion baht in 2023. This was followed by the bank of

Thailand bonds, valued at 2,336 billion baht, increased from 2,231 billion baht in the

previous year. State enterprise bonds had an outstanding value of 1,050 billion baht,
slightly up from 1,046 billion baht in 2023. The private bonds and promissory notes,
valued at 4,553 billion baht, decreased from 4,754 billion baht in the previous year, or a
decline of 4.2%. Baht bonds were valued at 70 billion baht, decreasing from 83 billion
baht in 2023, or a 15.5% decline. Consequently, the total outstanding domestic bonds
amounted to 17,112 billion baht, increased by 3.6%, compared to 2023. Regarding the
secondary market, the trading volume on both the Stock Exchange of Thailand (SET)
and the Market for Alternative Investment (MAI) averaged 46,551 million baht per day,
lower by 12.7% from 2023. The SET Index reached the highest level at 1,495.02 points
and the lowest level at 1,274.01 points during the year. The year-end closing for the SET
Index was 1,400.21 points, a decrease of 1.1% from 2023. The MAI Index closed at
311.82 points, down by 24.24%. The market capitalization at year-end 2024 for the
Stock Exchange of Thailand declined by 0.02 %, while the MAI market capitalization
increased by 37.35%. As of now, there are a total of 640 listed companies on the Stock
Exchange of Thailand and 220 companies listed on the Market for Alternative
Investment (MAI).

Part II Saving, Investment, and Saving- Investment Gap

2.1

Total Saving and Investment®

Gross savings grew by 1.8% compared to a rise of 2.2% in 2023. This was mainly driven
by savings in household sector and non-financial corporations, which expanded by 59.3%
and 3.4%. Meanwhile, government savings recorded a decrease of 242.3%, compared
with a rise of 87.5% in 2024. This was a result of increased government expenditure to
stimulate the economy, particularly the acceleration of delayed budget disbursements in
the early part of the year, infrastructure investment, and cost-of-living relief measures.
Moreover, tax revenues fell below target, due to continued sluggish economic growth.
On the contrary, net savings of the financial corporations declined by 47.1%, compared
to a decrease of 13.1% in 2023.

Gross capital formation decreased by 0.5% compared to a fall of 16.7% in 2023.
The main factor was declined investments in financial and financial corporations, which
fell by 163.0% and 2.0%. Household sector and general government increased by 32.6%
and 8.4%, compared to declines of 29.6% and 6.8% in 2024, respectively.

242023 Thai Bond Market Review (Preliminary)” and “Thai Bond Market Movement in 2022” The Thai Bond Market

Association (ThaiBMA).

3 Saving comprised gross saving less statistical discrepancy whereas investment included gross capital formation and net
purchase of land.
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Chart 4 Savings, Investment, and Saving/investment Gap to GOP Chart 5 Saving by Institution (Bil Baht)
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Saving-Investment Gap

In 2024, a savings-investment gap registered a surplus of 402,736 million baht,
accounting for 2.2 % of gross domestic product (GDP). This represented a continual
savings surplus from 2023. The key contributing factor was a continual surplus in the
saving-investment gap of the non-financial corporations, which stood at 1,056,986
million baht. The financial corporations recorded a surplus of 141,477 million baht.
In addition, household sector represented a savings surplus for the first time since the
outbreak of the COVID-19 pandemic, valued at 65,701 million baht. However, the
government maintained its fiscal deficit policy, resulting in a savings-investment gap
deficit of 861,428 million baht in 2024. Additionally, the current account continually
recorded a surplus from 2023 since the COVID-19 pandemic, amounting to 402,736
million baht, compared to a deficit of 304,169 million baht in 2023. This was primarily
driven by a surplus in the trade balance, while the services balance remained in deficit.
Similarly, the capital account continually registered a deficit.

Saving-Investment Gap by Institutions*
2.3.1 Non-financial corporations

In 2024, savings in the non-financial corporations amounted to 4,044,309 million
baht, compared to 3,911,686 million baht in 2023, accounting for 21.6% of GDP,
down from 21.7% in 2023. Investment increased by 2,987,323 million baht, or 16.0%
of GDP, compared to 3,048,400 million baht, or 16.9% of GDP, in 2023. As a
result, the non-financial corporations recorded a savings-investment gap surplus of
1,056,986 million baht, compared to a surplus of 863,286 million baht in 2023.

4 Saving included consumption of fixed capital and statistical discrepancy
Gross capital formation is available only at current prices and includes net purchases of land by institutions.
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Financial corporations

In 2024, savings in the financial corporations amounted to 99,060 million baht,
accounted for 2.2% of GDP, compared to 187,425 million baht, or 4.3% of GDP,
in 2023. Meanwhile, investment totaled 42,417 million baht, representing a fall of
1.1% of GDP, compared to 67,344 million baht, or 1.7% of GDP, in 2023. As a
result, the financial corporations recorded a savings-investment gap surplus of
141,477 million baht in 2024, compared with a surplus of 120,081 in 2023.

General government

In 2024, government savings amounted to 197,859 million baht, accounting for
1.1% of GDP, compared to 57,791 million baht or 0.3% of GDP in 2023. Total
government investment was 663,569 million baht, or 3.6% of GDP, compared to
612,126 million baht or 3.4% of GDP in 2023. As a result, the government sector
recorded a savings-investment gap deficit of 861,428 million baht, compared to a
deficit of 669,917 million baht in 2023. This represents the continual deficit in
government savings since 2008.

2.3.4 Households and Non-profit Institution Serving Households

2.3.5

In 2024, household sector savings amounted to 465,446 million baht, expanding
from 292,252 million baht in 2023. This increase was mainly driven by higher
disposable income from the household sector, compared with the previous year.
In addition, final consumption expenditure of households slowed down from the
previous year. As a result, net household savings increased from 1.6% of GDP in
2023 to 2.5% of GDP in 2024. On the investment side, household investment
totaled 399,745 million baht, equivalent to 2.1% of GDP, compared with 301,533
million baht in 2023, or 1.7% of GDP. Consequently, the savings-investment gap
of the household sector recorded a surplus of 65,701 million baht in 2024,
compared with a deficit of 9,281 million baht in 2023.

Rest of the world

In 2024, Thailand continual recorded a current account surplus of 402,736 million
baht. This was mainly driven by a surplus in the trade balance, while the services
balance continued to register a deficit. Similarly, the capital and financial account
registered a deficit, primarily due to increased overseas investments by Thai
investors.



-58-

Table 1
Domestic Saving
(Million Baht)
Domestic Saving 2020 2021 2022 2023 2024

By Sector

Non-Financial Corporations Sector 3,249,397 3,482,738 4,502,637 3,911,686 4,044,309

Financial Corporations Sector 631,136 754,092 -94,298 187,425 99,060

General Government Sector -665,996 -1,034,592 -461,450 -57,791 -197,859

Households and Non-Profit Institution Serving Households Sector 1,154,293 1,088,845 292,393 292,252 465,446
Gross Saving 4,368,830 4,291,083 4,239,282 4,333,572 4,410,956
Ratio to GDP (percent)

Non-Financial Corporations Sector 20.8 215 25.9 21.7 21.6

Financial Corporations Sector 4.0 4.7 -0.5 1.0 0.5

General Government Sector 4.3 -6.4 2.7 0.3 -1.1

Households and Non-Profit Institution Serving Households Sector 7.4 6.7 1.7 1.6 2.5
Ratio of Gross Saving to GDP 27.9 26.5 24.4 24.1 23.6
Structure (percent)

Non-Financial Corporations Sector 744 81.2 106.2 90.3 91.7

Financial Corporations Sector 14.4 17.6 22 4.3 2.2

General Government Sector -15.2 -24.1 -10.9 -1.3 4.5

Households and Non-Profit Institution Serving Households Sector 26.4 254 6.9 6.7 10.6
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector -11.5 7.2 29.3 -13.1 34

Financial Corporations Sector 165.3 19.5 -112.5 298.8 -47.1

General Government Sector -504.4 -55.3 55.4 87.5 2424

Households and Non-Profit Institution Serving Households Sector 22 5.7 -73.1 -0.0 59.3
Gross Saving Growth Rate -16.0 -1.8 -1.2 %) 1.8

Note Saving item includes depreciation and statistical discrepancy
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Table 2
Domestic Investment
Million Baht)
Domestic Investment 2020 2021 2022 2023 2024

By Sector

Non-Financial Corporations Sector 2,995,923 3,622,171 3,677,131 3,048,400 2,987,323

Financial Corporations Sector 130,287 27,422 73,741 67,344 42,417

General Government Sector 650,135 697,634 656,513 612,126 663,569

Households and Non-Profit Institution Serving Households Sector -55,942 293,326 428,198 301,533 399,745
Total Investment 3,720,403 4,640,553 4,835,583 4,029,403 4,008,220
Ratio to GDP (percent)

Non-Financial Corporations Sector 19.1 22.4 21.2 16.9 16.0

Financial Corporations Sector 0.8 0.2 04 0.4 0.2

General Government Sector 4.2 43 3.8 34 3.6

Households and Non-Profit Institution Serving Households Sector 0.4 1.8 25 1.7 2.1
Ratio of Total Investment to GDP 23.8 28.7 27.8 22.4 21.5
Structure (percent)

Non-Financial Corporations Sector 80.5 78.1 76.0 75.7 74.5

Financial Corporations Sector 3.5 0.6 L5 1.7 -1.1

General Government Sector 17.5 15.0 13.6 152 16.6

Households and Non-Profit Institution Serving Households Sector -1.5 6.3 8.9 7.5 10.0
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector 4.5 209 1.5 -17.1 2.0

Financial Corporations Sector 39.1 -79.0 168.9 -8.7 -163.0

General Government Sector 8.8 7.3 -5.9 -6.8 8.4

Households and Non-Profit Institution Serving Households Sector -128.6 -624.3 46.0 -29.6 32.6
Overall Investment Growth Rate -7.5 24.7 4.2 -16.7 -0.5

Note Measured at current prices including Net purchase of land
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Table 3
Surplus (Deficit) to GDP by Sector
(Percent)
Surplus (Deficit) / GDP 2020 | 2021 | 2022 | 2023 | 2024

Non-Financial Corporation Sector (NF) 1.6 -0.9 4.7 4.8 5.7
(FA) 17| 22 6.4 42 5.8

Financial Corporations Sector (NF) 32 4.5 -1.0 0.7 0.8
(FA) 5.8 9.5 -4.8 1.5 1.3

General Government Sector (NF) -8.4 -10.7 -6.4 -3.7 -4.6
(FA) 89| -11.2 -6.0 -2.3 -4.3

Households and Non-Profit Institution Serving Households Sector (NF) 7.7 4.9 -0.8 -0.1 0.4
(FA) 7.5 3.4 0.8 -0.3 0.8

Central Bank (BOT) (NF) -0.0 1.1 0.4 0.3 -0.2
(FA) 2.9 5.9 -2.2 1.2 -0.5

Other Depository Corporations (ODC) (NF) 0.9 1.6 0.7 0.7 1.1
(FA) 1.1 1.5 0.8 0.6 1.0

Other Financial Corporations (OFC) (NF) 2.3 1.7 -2.1 -0.3 -0.1
(FA) 1.8 22 -3.4 -0.3 0.8

Note 1. NF = Non Financial Account

FA = Financial Account

2. The figures include net purchase of land by each sector
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Table 4
Financial Assets and Liabilities by Sector

(Million Baht)
2020 2021 2022 2023 2024
Funds 4,984,139 6,682,819 4,004,939 3,433,815 3,690,415
Gross Domestic Product (GDP) 15,655,440 | 16,182,000 | 17,379,627 | 17,993,197 | 18,683,885
Percent to GDP 0.32 0.41 0.23 0.19 0.20
Financial Assets
Non-Financial Corporation 203,927 681,010 2,070,877 1,268,203 767,783
Financial Corporation 3,331,566 3,052,549 -113,739 1,531,497 1,978,494
General Government 158,904 88,481 21,579 201,293 492,065
Households & NPISHs 2,003,932 1,688,888 1,143,426 802,744 739,782
Rest of the world -143,111 727,497 629,366 -251,423 32,595
Financial Liabilities
Non-Financial Corporation -59,548 1,031,626 951,473 505,005 -315,087
Financial Corporation 2,420,483 1,510,907 721,189 1,267,153 1,728,216
General Government 1,544,857 1,907,884 1,056,250 614,564 1,288,374
Households & NPISHs 823,441 1,134,270 1,000,862 859,833 588,248
Rest of the world 825,984 653,738 21,735 305,760 720,968
Financial Assets (percent)
Non-Financial Corporation 4.1 10.2 51.7 36.9 20.8
Financial Corporation 66.8 45.7 -2.8 44.6 53.6
General Government 32 1.3 0.5 5.9 13.3
Households & NPISHs 40.2 253 28.5 234 20.0
Rest of the world -2.9 10.9 15.7 -7.3 0.9
Financial Liabilities (percent)
Non-Financial Corporation -1.19 15.44 23.76 14.71 -8.54
Financial Corporation 48.56 22.61 18.01 36.90 46.83
General Government 31.00 28.55 26.37 17.90 3491
Households & NPISHs 16.52 16.97 24.99 25.04 15.94
Rest of the world 16.57 9.78 0.54 8.90 19.54
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Part I1II Flow of Funds of Thailand in 2024

31

3.2

Overall movement of funds among economic sectors

The total flow of funds among sectors of the Thai economy registered at the value of
3,690,415 million baht, compared to 3,433,815 million baht in 2023. This included
fundraising by the real sector totaling 2,282,503 million baht (accounting for 61.8
percent) and by the financial sector totaling 1,407,912 million baht (accounting for
38.2 percent). Key financial instruments included equities, debt securities, deposits,
insurance technical reserves, and loans.

In 2024, the real sector increasingly relied on funding from the financial sector rather
than the real sector itself. As a result, net fundraising within the real sector rose by
624,313 million baht, a slowdown compared to a rise of 872,165 million baht in 2023.
Meanwhile, net fundraising from the financial sector increased by 1,658,190 million
baht, compared to the value of 1,412,997 million baht in 2023. Total fundraising of
the financial sector increased by 1,728,216 million baht, primarily from the real
sector, which increased 1,407,912 million baht, higher than 1,148,653 million baht in
2023. Additionally, fundraising within the financial sector itself gradually rose by
320,304 million baht, compared to a contraction of 118,500 million baht in 2023.
Nevertheless, most fundraising in the financial sector continued to flow into the
production sector rather than circulating within the financial sector itself.

Flow of Funds by Sectors
3.2.1 Non-financial corporations

Net uses of funds increased by 767,783 million baht, slowing from an
increase of 1,268,203 million baht in 2023. This was mainly driven by
higher investment in equity securities and other items, particularly trade
credit and accrued expenses, which rose by 748,230 million baht and
526,602 million baht, respectively, compared to increases of 612,460 million
baht and 787,308 million baht in the previous year. Investment in loans and
deposits also increased by 186,349 million baht and 125,483 million baht,
respectively. This was supported by improving business confidence during
the recovery phase following the COVID-19 pandemic.

Meanwhile, investment in debt securities declined by 444,757 million baht,
compared to a decrease of 625,583 million baht in 2023, largely due to
reduced investment in government bonds. Investment in derivatives also fell
by 391,361 million baht, compared to a decline of 261,842 million baht in
the previous year. The business sector needed to raise funds to manage
liquidity amid economic uncertainty stemming from the Russia—Ukraine
conflict, domestic political uncertainty in Thailand, high economic volatility,
elevated interest rates, and inflation. As a result, the primary source of
funding was equity issuance, which increased by 380,770 million baht,
compared to an increase of 432,130 million baht in 2023.In contrast,
issuance of derivatives and other items, including trade credit and accrued
expenses, declined by 317,958 million baht and 196,086 million baht,
respectively, compared to decreases of 255,220 million baht and 262,557
million baht in the previous year. Similarly, issuance of debt securities and
borrowing decreased by 72,518 million baht and 56,586 million baht,
respectively, compared to increases in borrowing of 203,450 million baht
and 413,683 million baht, respectively in 2023. The matter of particular
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concern is that the shift of Thai businesses toward a more cautious
investment posture, characterised by a slowdown in fixed capital
accumulation, a reduction in exposure to high-risk financial assets, and an
increased preference for holding liquid assets such as bank deposits.
Moreover, the ongoing balance sheet consolidation by lower borrowing and
higher net debt repayment. This has contributed to a reduction in overall
corporate leverage valued at 72,518 million baht.

Financial corporations

The financial corporations mostly using funds in debt securities increased by
1,552,745 million baht, compared with an increase of 1,257,172 million baht
in 2023, due to mostly investment in government bonds and Bank of
Thailand bonds. The second-largest investment was in equities, which
increased by 272,121 million baht, compared with a rise of 148,925 million
baht in 2023. Part of loans increased by 232,645 million baht, compared with
an increase of 649,692 million bath in 2023. The main factor from financial
assistance measures providing loans to individuals affected by the
coronavirus disease 2019 pandemic still operated according to the previously
approved projects. In addition, the investment in deposits and derivatives
increased by 137,286 and 75,610 million baht, respectively.

In 2024, the resources of the fund of financial corporations mostly from the
issuance of banknotes and the acceptance of deposits increased by 998,408
million baht, compared with an increase of 291,064 million baht in 2023.
Furthermore, equities increased by 915,519 million baht, compared with an
increase of 631,474 million baht in 2023. Then the provisioning of insurance
reserves, the issuance of debt securities, and derivatives increased by
296,546, 113,757, and 16,207 million baht, respectively. Meanwhile, loans
decreased by 234,003 million baht, compared with an increase of 216,319
million baht in 2023.

Table S Financial assets and funds of financial corporations

(Million Baht)

2020 2021 2022 2023 2024

(1) Financial assets of financial corporations 3,331,566 3,052,549 -113,739 1,531,497 1,978,494

(2) Funds raised by financial corporations 2,760,487 3,496,943 139,691 1,412,997 1,658,190

(3) 2)/ (1) (Percent) 82.9 114.6 -122.8 92.3 83.8

(4) Funds raised within financial corporations 571,078 -444,394 -253,430 118,500 320,304

(5) 4) /(1) (Percent) 17.1 -14.6 222.8 7.7 16.2

(6) Total funds raised by non-financial 3,134,734 4,727,518 3,030,320 2,285,162 | 2,282,503

corporations

(7) 2)/ (6) (Percent) 88.1 74.0 4.6 61.8 72.6

1) Central Bank or the Bank of Thailand

In 2024, the assets of the Bank of Thailand increased by 234,498
million baht, compared with an increase of 241,973 million baht in
2023. Part of the resource of funds from debt securities increased by
153,865 million baht, compared with a decrease of 150,046 million
baht in 2023, as a result of the management of excess liquidity in the
financial system by issuing bonds in line with the level of liquidity and
market conditions in each period. Next, the acceptance of deposits
increased by 99,368 million baht, compared with a decrease of 161,706
million baht in 2023. They largely consist of interest-bearing deposits
placed with the Bank of Thailand by member financial institutions.
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The central bank pays interest on such deposits, offering an end-of-day
liquidity adjustment mechanism and facilitates the effective
transmission of monetary policy through appropriate management of
money market interest rates, alongside fostering the development of
financial markets. However, other accounts payable and loans
decreased by 74,805 and 6,883 million baht, compared with an
increase of 20,698 and 226,817 million baht in 2023, respectively.

In 2024, the fund used by the Bank of Thailand increased by 234,498
million baht, compared with an increase of 241,973 million baht in
2023. The majority of investments in debt securities increased by
226,344 million baht, compared with an increase of 387,729 million
baht in 2023. The lesser investment in deposits increased by 39,930
million baht, compared with a decrease of 279,564 million baht in
2023. While the section of investment in equities increased by 12,906
million baht, compared with an increase of 54,504 million baht in
2023. Then other accounts receivable and loans decreased by 30,810
and 15,246 million baht, respectively. These are primarily loans
extended under the Emergency Decree on Financial Assistance and
Rehabilitation for business operators adversely affected by the
COVID-19 pandemic.

Other depository corporations (ODC)

In 2024, other deposit corporations’ assets increased by 701,758
million baht, compared with an increase of 567,976 million baht in
2023. The main investment in debt securities increased by 334,189
million baht, compared with an increase of 214,934 million baht in
2023, with most investment in government bonds increasing by
284,461 million baht compared with an increase of 330,138 million
baht in 2023. Meanwhile, others were invested in other debt securities.
Furthermore, investment in loans increased by 243,597 million baht,
compared with an increase of 424,696 million baht in 2023. In this
regard, a portion was in loans provided to individuals affected by the
COVID-19 pandemic operating according to the previously approved
projects, such as interest compensation and soft loans for
rehabilitation. In mortgages, the Bank of Thailand still maintained
Loan-to-Value (LTV) measures for housing loans similarly in 2023.
Moreover, investment in equities increased by 73,646 million baht,
compared with an increase of 45,611 million baht in 2023, and
investment in derivatives increased by 54,595 million baht, compared
with a decrease of 81,768 million baht in 2023. However, deposits
decreased by 16,666 million baht, compared with an increase of 5,288
million baht in 2023.

In 2024, other deposit corporations’ liabilities increased by 508,766
million baht, compared with an increase of 463,270 million baht in
2023, mostly as a result of the deposits-taking increasing by 747,734
million baht, compared with an increase of 353,857 million baht in
2023. Moreover, equities increased by 59,741 million baht, compared
with an increase of 43,726 million baht in 2023. Furthermore, other
accounts payable and derivatives increased by 43,079 and 23,587
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million baht, respectively. However, other funds decreasing were in
loans decreasing by 225,751 million baht, compared with a decrease of
89,925 million baht in 2023. In addition, the issuance of debt securities
decreased by 139,798 million baht, compared with an increase of
43,168 million baht in 2023.

Table 6 Interest rate on commercial bank’s deposits and loans at the end of December 2019-2023

Annual rates

2020 2021 2022 2023 2024
1. Deposit interest rate
- Saving deposit 0.25-0.25 0.25-0.25 0.25-0.45 0.30-0.55 0.25-0.30
- 3-month time deposit 0.37-0.38 0.32-0.38 0.57-0.62 1.05-1.20 0.95-1.00
2. Loan interest rates
- MOR 5.25-5.58 5.25-5.58 5.75-6.08 7.05-7.28 6.90-7.16
- MLR 5.82-5.95 5.82-5.95 6.32-6.35 7.52-7.59 7.27-7.35
- MRR 16.22-28.00 16.22-28.00 16.37-28.00 17.57-28.00 17.45-28.00

3)

Other financial corporations (OFC)

In 2024, other financial corporations raised additional funding,
primarily through equity issuance, which increased by 855,778
million baht, compared to an increase of 587,748 million baht in
2023. Subsequently, insurance technical reserves increased by
296,546 million baht, compared to a rise of 129,351 million baht in
2023. Moreover, debt securities issuance rose by 99,690 million baht,
whereas loans declined by 1,549 million baht, compared to an
increase of 79,427 million in the previous year. However, other
liabilities such as other accounts payable decreased by 346,492
million baht. On the contrary, the issuance of financial derivatives
declined by 7,374 million baht, lower than a decrease of 4,724 million
baht in 2023.

The use of funds by other financial corporations in 2024 was
primarily invested in debt-securities investment, which increased by
992,212 million baht, compared to an increase of 654,509 million
baht in 2023. Moreover, investments in equities improved by 185,569
million baht, compared to e value of 48,810 million baht in 2023.
Deposits rose by 99,578 million baht, in contrast to a drop of 129,305
million baht in 2023. Loans expanded by 3,294 million baht,
decelerating from a rise of 179,737 million baht in 2023.

3.2.2 General government

In 2024, the government continued to implement an expansionary fiscal
policy with a persistent budget deficit. For instance, digital wallets,
electricity bill reduction, visa exemptions to stimulate tourism, and
responses to severe flooding in the northern and southern regions. The main
policy measure involves transferring cash to vulnerable populations,
resulting in a savings—investment gap of 861,428 million baht, compared to
a deficit of 669,917 million baht in 2023. To finance this gap, the
government increased net issuance of debt securities by 718,239 million
baht, compared to an increase of 431,556 million baht in 2023. This
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consisted of government bonds, promissory notes, and treasury bills, which
rose by 613,665 million baht, 46,670 million baht, and 57,904 million baht,
respectively. Investor demand was strongest for 5- and 10-year government
bonds, which were allocated via small lot first and first-come, first-served
approaches. The 5-year bonds were made available via the “Paotang”
application and various bank mobile applications, enhancing access for retail
investors to the government bonds market. In addition, loans increased by
198,223 million baht, compared to a decrease of 164,802 million baht in
2023. As a result, the government’s net liabilities rose by 1,288,374 million
baht.

On the expenditure side of government funds in 2024, total assets increased
by 492,065 million baht, compared to an increase of 201,293 million baht in
2023. This was mainly driven by higher investment in equity securities,
which rose by 367,373 million baht, compared to an increase of 186,113
million baht in 2023. This was followed by increases in deposits and debt
securities investments, which grew by 144,379 million baht and 11,373
million baht, respectively, compared to declines of 102,705 million baht and
30,413 million baht in 2023.

Households and Non-profit Institution Serving Households

In 2024, the main source of funding for the household sector still primarily
came from increased loans, which rose by 569,624 million baht, compared
to an increase of 197,180 million baht in 2023. The secondary was
investment in insurance technical reserves, which increased by 384,022
million baht, compared to an increase of 237,564 million baht in 2023. This
was driven by greater public awareness of illnesses and accidents. Health
insurance riders and critical illness coverage remained the most popular life
insurance products and recorded the highest growth rates. These were
followed by annuity life insurance and unit-linked life insurance, in line with
rising medical costs and the anticipated transition to an aging society in the
future. Meanwhile, investment in debt securities and derivatives declined by
98,488 million baht and 397 million baht, respectively, compared to
increases of 212,549 million baht and 232 million baht in 2023. This
indicates that households preferred investing in lower-risk assets such as
deposits rather than higher-risk assets in the capital market.

On the funding side, the primary source of funds for the household sector
remained loans, which increased by 338,594 million baht, compared to an
increase of 622,640 million baht in 2023. This can be attributed to stricter
lending conditions imposed by financial institutions, together with higher
unemployment and elevated household debt. Other items, including trade
credit and accrued expenses, increased by 250,097 million baht, compared to
an increase of 236,838 million baht in 2023. Investment in derivatives,
however, declined by 443 million baht, compared to an increase of 355
million baht in 2023.

The rest of the world

In 2024, Thailand continually recorded a current account surplus from 2023,
amounting to 402,736 million baht. This was mainly due to a surplus in the
goods account, while the services account continually recorded a deficit.
Similarly, the capital account continually registered a deficit from 2023 as Thai
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investors increased their investments abroad, particularly in equity investments,
which rose by 577,278 million baht, compared to an increase of 494,837 million
baht in 2023. Likewise, investments in foreign debt securities increased by
287,917 million baht, compared to 110,061 million baht the previous year.
Thailand’s reserve assets, including gold and Special Drawing Rights (SDRs),
increased by 1,374 million baht, compared to an increase of 2,138 million baht
the prior year. However, investments in deposits and financial derivatives by
Thai investors declined by 346,056 million baht and 18,911 million baht,
respectively. As a result, the net foreign liabilities of the country increased by
720,968 million baht, compared to an increase of 305,760 million baht in 2023.

Foreign investment in Thailand increased by 32,595million baht in 2024,
compared to a fall of 251,423million baht in 2023. The increase was mainly
driven by risings in equities and debt securities, which rose by 382,437 million
baht and 26,522 million baht, respectively. However, foreign investor holdings
in financial derivatives, deposits, and loans declined by 318,780 million baht,
187,671 million baht, and 2,28 Imillion baht, respectively.
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NOTATION OF THE SECTORS

NFC = Non-Financial Corporation

GG = General Government

HH & NPISH = Households and Non-Profit Institution Serving Households
R/W = Rest of the World

BOT = Bank of Thailand

oDC = Other Depository Corporations

OFC = Other Financial Corporations

FIN.CON. = Financial Consolidated
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TABLE 1.1 FLOW OF FUNDS ACCOUNTS OF THAILAND 2020

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,253,593 671,701 -663,392 1,161,962 -648,427 3,775,437
. GROSS CAPITAL FORMATION 2,975,393 119,167 640,507 -14,664 3,720,403
'3. PURCHASE OF LAND (NET) 20,530 11,120 9,628 -41,278
4. STATISTICAL DISCREPANCY 4,19 40,565 2,604 7,669 55,034
'5. SURPLUS OR DEFICIT (1-2-3-4) 253,474 500,849 -1,316,131 1,210,235 -648,427 0
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS /
CAPITAL TRANSFERS -1,379 -3 1,382
B. FINANCIAL ACCOUNT
L. NET ACQUISITION OF FINANCIAL ASSETS 203,927 2,760,487 158,904 2,003,932 -143,111 4,984,139
1. MONETARY GOLD AND SDRs 11 11
2. CURRENCY AND DEPOSITS 161,525 -2,467 190,370 1,573,881 16,065 1,939,374
2.1 CURRENCY 20,740 -7,033 189,615 203,322
2.2 TRANSFERABLE DEPOSITS 3,494 210,338 186,426 6,513 7,321 399,450
2.3 OTHER DEPOSITS 137,201 -205,772 3,944 1,377,753 23,386 1,336,602
3. SECURITIES OTHER THAN SHARES -397,315 1,221,807 -77,885 4,237 -4,537 746,307
3.1 SHORT-TERM -42,418 329,028 -42,143 -28,123 2,806 219,150
- COMMERCIAL BILLS 57,379 -34,607 -42,143 -28,398 -162,617
- GOVERNMENT TREASURY BILLS 14,961 363,725 2,806 381,767
3.2 LONG-TERM -354,897 892,779 -35,742 32,360 7,343 527,157
- GOVERNMENT BONDS 112,164 440,549 91,247 -30,554 613,406
- GOVERNMENT PROMISSORY NOTES 1,972 194,100 192,128
- DEBENTURES -47,096 -47,096
- OTHER -465,089 258,130 -35,742 -11,791 23,211 -231,281
4.LOANS 109,657 1,077,990 9,419 7,040 372,266 1,576,372
4.1 MORTGAGES 253,991 253,991
4.2 HIRE PURCHASE DEBTS 176,166 27,479 203,645
43 LOANS -66,509 796,520 9,419 7,040 372,266 1,118,736
5. SHARES AND OTHER EQUITY 218,598 483,346 98,433 284,838 -373,573 711,642
6. INSURANCE TECHNICAL RESERVES 4,251 553,575 438 558,264
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -242,050 61,890 4,918 18 -198,939 -374,163
8. OTHER ACCOUNTS RECEIVABLE 349,261 -82,000 -66,351 -419,657 45,169 -173,668
II. NET INCURRENCE OF LIABILITIES -59,548 1,849,405 1,544,857 823,441 825,984 4,984,139
1. MONETARY GOLD AND SDRs 1 11
2. CURRENCY AND DEPOSITS 2,220,219 2,956 -283,801 1,939,374
2.1 CURRENCY 207,399 2,956 -7,033 203,322
2.2 TRANSFERABLE DEPOSITS 257,791 141,659 399,450
2.3 OTHER DEPOSITS 1,755,029 -418,427 1,336,602
3. SECURITIES OTHER THAN SHARES 6,748 -193,483 1,187,301 -254,259 746,307
3.1 SHORT-TERM 34,607 -127,920 381,767 219,150
- COMMERCIAL BILLS -34,697 -127,920 -162,617
- GOVERNMENT TREASURY BILLS 381,767 381,767
3.2 LONG-TERM 41,445 -65,563 805,534 -254,259 527,157
- GOVERNMENT BONDS 613,406 613,406
- GOVERNMENT PROMISSORY NOTES 192,128 192,128
- DEBENTURES -47,096 -47,096
- OTHER 88,541 -65,563 -254,259 -231,281
4.LOANS 446,879 89,143 223,803 783,894 32,653 1,576,372
4.1 MORTGAGES 253,991 253,991
4.2 HIRE PURCHASE DEBTS 203,645 203,645
43 LOANS 446,879 89,143 223,803 326,258 32,653 1,118,736
5. SHARES AND OTHER EQUITY 270,280 -502,298 943,660 711,642
6. INSURANCE TECHNICAL RESERVES -1,213 442,270 117,207 558,264
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 278,178 72,796 17,797 -363 -186,215 -374,163
8. OTHER ACCOUNTS PAYABLE -504,064 279,242 -4,207 39,910 573,935 -173,668
I11. FINANCIAL SURPLUS OR DEFICIT (I-II) 263,475 911,082 -1,385,953 1,180,491 -969,095 0
c -8,622 -410,230 69,822 29,744 319,286 0

SECTOR DISCREPANCY (A5-A6-BIII.)
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TABLE 1.2 FLOW OF FUNDS ACCOUNTS OF THAILAND 2021

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,567,254 643,410 -982,134 1,243,304 349,470 4,821,304
2. GROSS CAPITAL FORMATION 3,554,220 16,236 686,183 383,914 4,640,553
'3. PURCHASE OF LAND (NET) 67,951 11,186 11,451 -90,588
4. STATISTICAL DISCREPANCY 84,516 -110,682 52,458 154,459 180,751
'5. SURPLUS OR DEFICIT (1-2-3-4) -139,433 726,670 -1,732,226 795,519 349,470 0
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL
TRANSFERS 638 % -632
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 681,010 3,496,943 88,481 1,688,888 727,497 6,682,819
1. MONETARY GOLD AND SDRs 309,337 309,337
2. CURRENCY AND DEPOSITS 287,531 -126,931 -20 885,518 2,145 1,043,953
2.1 CURRENCY 25,347 3,595 230,002 258,944
2.2 TRANSFERABLE DEPOSITS -22,029 -33,782 -94,061 8,076 16,847 -124,949
2.3 OTHER DEPOSITS 284,213 96,744 94,041 647,440 -18,992 909,958
3. SECURITIES OTHER THAN SHARES 651,883 711,480 -69,207 271,602 222,542 1,788,300
3.1 SHORT-TERM 9,830 263,986 -16,599 023 26,080 282,374
- COMMERCIAL BILLS 5,880 207,036 -16,599 -2,352 193,965
- GOVERNMENT TREASURY BILLS 3,950 56,950 1,429 26,080 88,409
3.2 LONG-TERM 642,053 447,494 -52,608 272,525 196,462 1,505,926
- GOVERNMENT BONDS 736,617 -180,778 117,894 83,968 757,701
- GOVERNMENT PROMISSORY NOTES 502,253 502,253
- DEBENTURES 159,600 159,600
- OTHER -94,564 126,019 -52,608 -4,969 112,494 86,372
4. LOANS 278,590 1,624,997 38,741 -4,634 63,860 2,001,554
4.1 MORTGAGES 237,679 237,679
4.2 HIRE PURCHASE DEBTS 192,603 1,441 194,044
43 LOANS 85,987 1,385,877 38,741 -4,634 63,860 1,569,831
5. SHARES AND OTHER EQUITY 30,946 794,200 29,606 517,435 433,705 1,805,892
6. INSURANCE TECHNICAL RESERVES 9,505 110,775 969 121,249
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -94,050 -111,502 -3,382 24 -195,309 -404,219
8. OTHER ACCOUNTS RECEIVABLE -483,395 295,362 92,743 91,832 203,875 16,753
I1. NET INCURRENCE OF LIABILITIES 1,031,626 1,955,301 1,907,884 1,134,270 653,738 6,682,819
1. MONETARY GOLD AND SDRs 309,337 309,337
2. CURRENCY AND DEPOSITS 1,200,569 1,883 -158,499 1,043,953
2.1 CURRENCY 253,466 1,883 3,595 258,944
2.2 TRANSFERABLE DEPOSITS 21,206 -146,155 -124,949
2.3 OTHER DEPOSITS 925,897 -15,939 909,958
3. SECURITIES OTHER THAN SHARES 481,662 -50,456 1,348,363 8,731 1,788,300
3.1 SHORT-TERM 207,036 -13,071 88,400 282,374
- COMMERCIAL BILLS 207,036 -13,071 193,965
- GOVERNMENT TREASURY BILLS 88,409 88,409
3.2 LONG-TERM 274,626 -37,385 1,259,954 8,731 1,505,926
- GOVERNMENT BONDS 757,701 757,701
- GOVERNMENT PROMISSORY NOTES 502,253 502,253
- DEBENTURES 159,600 159,600
- OTHER 115,026 -37,385 8,731 86,372
4. LOANS 342,108 262,387 646,938 728,395 21,726 2,001,554
4.1 MORTGAGES 237,679 237,679
4.2 HIRE PURCHASE DEBTS 194,044 194,044
43 LOANS 342,108 262,387 646,938 296,672 21,726 1,569,831
5. SHARES AND OTHER EQUITY 438,346 224,747 1,142,799 1,805,892
6. INSURANCE TECHNICAL RESERVES -579 18,276 103,552 121,249
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -171,873 -36,917 -37,416 259 -158,272 -404,219
8. OTHER ACCOUNTS PAYABLE -58,038 336,695 -155,436 405,616 -512,084 16,753
III. FINANCIAL SURPLUS OR DEFICIT (I-1I) -350,616 1,541,642 -1,819,403 554,618 73,759 0
210,545 -814,966 87,177 240,901 276,343 0

C. SECTOR DISCREPANCY (A5-A6-BIII.)
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TABLE 1.3 FLOW OF FUNDS ACCOUNTS OF THAILAND 2022

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION ~ CORPORATION  GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 4,575,107 21,639 -411,278 448,482 596,301 5,186,973
2. GROSS CAPITAL FORMATION 3,716,722 71,839 645,467 401,555 4,835,583
3. PURCHASE OF LAND (NET) -39,591 1,902 11,046 26,643
4, STATISTICAL DISCREPANCY 72,470 72,659 50,172 156,089 351,390
5. SURPLUS OR DEFICIT (1-2-3-4) 825,506 -168,039 -1,117,962 -135,805 596,301 0
6. éﬁ?ﬁfﬁ?ﬁﬂf&iﬁi DISPOSALS OF NON-PRODUCED ASSETS / 19,129 1,156 18 20,303
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 2,070,877 139,691 21,579 1,143,426 629,366 4,004,939
1. MONETARY GOLD AND SDRs 1,506 1,506
2. CURRENCY AND DEPOSITS 260,978 151,243 129,323 560,323 38,525 1,140,392
2.1 CURRENCY 4,107 7,538 39,845 51,490
2.2 TRANSFERABLE DEPOSITS 272,297 29,183 -26,770 -1,047 13,615 287,278
2.3 OTHER DEPOSITS -15,426 114,522 156,093 521,525 24,910 801,624
3. SECURITIES OTHER THAN SHARES 1,281,119 -424,581 -152,836 364,468 58,166 1,126,336
3.1 SHORT-TERM 66,142 61,082 -12,297 40,022 19,509 174,458
- COMMERCIAL BILLS 45,623 74,282 -12,297 38,211 145,819
- GOVERNMENT TRE/ 20,519 -13,200 1,811 19,509 28,639
3.2 LONG-TERM 1,214,977 -485,663 -140,539 324,446 38,657 951,878
- GOVERNMENT BON 266,132 335,238 103,699 19,906 724,975
- GOVERNMENT PROI -49,856 -49,856
- DEBENTURES 221,438 221,438
- OTHER 948,845 771,045 -140,539 -691 18,751 55,321
4. LOANS 257,943 1,011,708 -13,245 -2,956 -2,316 1,251,134
4.1 MORTGAGES 255,963 255,963
4.2 HIRE PURCHASE DEBTS 217,227 4,083 221,310
4.3 LOANS 40,716 751,662 -13,245 -2,956 2,316 773,861
5. SHARES AND OTHER EQUITY 314,410 -510,889 100,608 314,740 622,908 841,777
6. INSURANCE TECHNICAL RESERVES -137 -29,725 5,686 -24,176
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPT] -377,483 168,751 18,647 345 -299,598 -489,338
8. OTHER ACCOUNTS RECEIVABLE 334,047 -258,047 -60,918 -63,769 205,995 157,308
II. NET INCURRENCE OF LIABILITIES 951,473 974,619 1,056,250 1,000,862 21,735 4,004,939
1. MONETARY GOLD AND SDRs 1,506 1,506
2. CURRENCY AND DEPOSITS 1,070,997 2,884 66,511 1,140,392
2.1 CURRENCY 41,068 2,884 7,538 51,490
2.2 TRANSFERABLE DEPOSITS 46,063 241,215 287,278
2.3 OTHER DEPOSITS 983,866 -182,242 801,624
3. SECURITIES OTHER THAN SHARES 292,271 -13,385 703,758 143,692 1,126,336
3.1 SHORT-TERM 74,282 71,537 28,639 174,458
- COMMERCIAL BILLS 74,282 71,537 145,819
- GOVERNMENT TRE/ 28,639 28,639
3.2 LONG-TERM 217,989 -84,922 675,119 143,692 951,878
- GOVERNMENT BON 724,975 724,975
- GOVERNMENT PROI -49,856 -49,856
- DEBENTURES 221,438 221,438
- OTHER -3,449 -84,922 143,692 55,321
4. LOANS 440,788 -67,727 -100,265 744,691 233,647 1,251,134
4.1 MORTGAGES 255,963 255,963
4.2 HIRE PURCHASE DEBTS 221,310 221,310
4.3 LOANS 440,788 67,727 -100,265 267,418 233,647 773,861
5. SHARES AND OTHER EQUITY 399,913 241,586 200,278 841,777
6. INSURANCE TECHNICAL RESERVES -768 -124,126 100,718 -24,176
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPT] -357,224 121,866 54,803 110 -308,983 -489,338
8. OTHER ACCOUNTS PAYABLE 176,493 -254,592 294,262 256,061 -314,916 157,308
III. FINANCIAL SURPLUS OR DEFICIT (I-IT) 1,119,404 -834,928 -1,034,671 142,564 607,631 0
-274,769 668,045 -83,273 -278,369 -31,633 0

C. SECTOR DISCREPANCY (A5-A6-BIII.)
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TABLE 1.4 FLOW OF FUNDS ACCOUNTS OF THAILAND 2023

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,966,255 246,003 -20,684 418,852 -304,169 4,306,257
2. GROSS CAPITAL FORMATION 3,048,545 63,664 602,776 314,418 4,029,403
'3, PURCHASE OF LAND (NET) -145 3,680 9,350 -12,885
4. STATISTICAL DISCREPANCY 54,569 58,578 37,107 126,600 276,854
'5. SURPLUS OR DEFICIT (1-2-3-4) 863,286 120,081 669,917 9,281 -304,169 0
; #EE,L\E?:EESNS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL 169,883 s 69,825
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 1,268,203 1,412,997 201,293 802,744 -251,423 3,433,815
1. MONETARY GOLD AND SDRs 2,138 2,138
2. CURRENCY AND DEPOSITS 477,104 -331,066 -102,705 197,180 46,662 287,175
2.1 CURRENCY 12,689 586 115,960 129,235
2.2 TRANSFERABLE DEPOSITS 204,619 34,973 -153,984 -11,324 -6,233 68,051
2.3 OTHER DEPOSITS 259,796 -366,625 51,279 92,544 52,895 89,889
3. SECURITIES OTHER THAN SHARES -625,583 1,316,425 -30,413 212,549 -164,924 708,054
3.1 SHORT-TERM -2,100 118,328 -3,470 22,810 -38,710 96,858
- COMMERCIAL BILLS 12,793 136,405 -3,470 24,408 170,136
- GOVERNMENT TREASURY BILLS -14,893 -18,077 -1,598 -38,710 -73,278
3.2 LONG-TERM -623,483 1,198,097 -26,943 189,739 -126,214 611,196
- GOVERNMENT BONDS 252,120 968,221 -642 59,234 656,225
- GOVERNMENT PROMISSORY NOTES -151,391 -151,391
- DEBENTURES 189,624 189,624
- OTHER -371,363 381,267 -26,943 757 -66,980 -83,262
4. LOANS 272,367 330,994 72,613 -2,538 15,166 688,602
4.1 MORTGAGES 212,325 212,325
4.2 HIRE PURCHASE DEBTS 236,491 -4,909 231,582
4.3 LOANS 35,876 123,578 72,613 2,538 15,166 244,695
5. SHARES AND OTHER EQUITY 612,460 159,353 186,113 450,016 160,927 1,568,869
6. INSURANCE TECHNICAL RESERVES 6,389 237,564 1,717 245,670
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -261,842 -73,578 -945 232 -278,532 -614,665
8. OTHER ACCOUNTS RECEIVABLE 787,308 8,731 76,630 -292,258 -32,439 547,972
II. NET INCURRENCE OF LIABILITIES 505,005 1,148,653 614,564 859,833 305,760 3,433,815
1. MONETARY GOLD AND SDRs 2,138 2,138
2. CURRENCY AND DEPOSITS 392,519 1,764 -107,108 287,175
2.1 CURRENCY 126,885 1,764 586 129,235
2.2 TRANSFERABLE DEPOSITS -190,880 258,931 68,051
2.3 OTHER DEPOSITS 456,514 -366,625 89,889
3. SECURITIES OTHER THAN SHARES 203,450 -37,013 431,556 110,061 708,054
3.1 SHORT-TERM 136,405 33,731 73,278 96,858
- COMMERCIAL BILLS 136,405 33,731 170,136
- GOVERNMENT TREASURY BILLS 73,278 73,278
3.2 LONG-TERM 67,045 70,744 504,834 110,061 611,196
- GOVERNMENT BONDS 656,225 656,225
- GOVERNMENT PROMISSORY NOTES -151,391 -151,391
- DEBENTURES 189,624 189,624
- OTHER -122,579 70,744 110,061 -83,262
4. LOANS 413,683 -102,316 -164,802 622,640 -80,603 688,602
4.1 MORTGAGES 212,325 212,325
4.2 HIRE PURCHASE DEBTS 231,582 231,582
4.3 LOANS 413,683 -102,316 -164,802 178,733 -80,603 244,695
5. SHARES AND OTHER EQUITY 432,130 641,902 494,837 1,568,869
6. INSURANCE TECHNICAL RESERVES -26,481 129,351 142,800 245,670
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -255,220 -58,695 -25,861 355 -275,244 -614,665
8. OTHER ACCOUNTS PAYABLE -262,557 182,905 229,107 236,838 161,679 547,972
II1. FINANCIAL SURPLUS OR DEFICIT (I-II) 763,198 264,344 -413,271 -57,089 -557,183 0
169,971 -144,321 -256,646 47,808 183,189 0

C. SECTOR DISCREPANCY (A5-A6-BIIL.)
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TABLE 1.5 FLOW OF FUNDS ACCOUNTS OF THAILAND 2024

(MILLIONS OF BAHT)

C. SECTOR DISCREPANCY (A5-A6-BIIL.) 1,025 -109,303

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION ~ CORPORATION GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 4,030,479 245,037 -207,264 433,360 -402,736 4,098,876
2. GROSS CAPITAL FORMATION 2,948,536 -53,222 647,009 465,897 4,008,220
'3. PURCHASE OF LAND (NET) 38,787 10,805 16,560 -66,152
4. STATISTICAL DISCREPANCY -13,830 145,977 -9,405 -32,086 90,656
'5. SURPLUS OR DEFICIT (1-2-3-4) 1,056,986 141,477 -861,428 65,701 -402,736 0
. $§ﬁé§1ET£Ns LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL 26,508 - 26,407
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 767,783 1,658,190 492,065 739,782 32,595 3,690,415
1. MONETARY GOLD AND SDRs 1,374 1,374
2. CURRENCY AND DEPOSITS 141,557 147,039 144,397 569,624 -2,281 1,000,336
2.1 CURRENCY 16,074 3,792 146,318 166,184
2.2 TRANSFERABLE DEPOSITS 199,984 -313,660 106,749 -3,656 10,284 299
2.3 OTHER DEPOSITS 74,501 456,907 37,648 426,962 -12,565 834,451
3. SECURITIES OTHER THAN SHARES -444,757 1,504,073 11,373 -98,488 26,522 998,723
3.1 SHORT-TERM -50,360 340,547 -856 -30,864 7,997 250,470
- COMMERCIAL BILLS -41,116 264,429 -856 29,891 192,566
- GOVERNMENT TREASURY BILLS 9,244 76,118 973 7,997 57,904
3.2 LONG-TERM -394,397 1,163,526 12,229 -67,624 34,519 748,253
- GOVERNMENT BONDS -243,860 877,488 18,880 -38,843 613,665
- GOVERNMENT PROMISSORY NOTES 46,670 46,670
- DEBENTURES -85,604 -85,604
- OTHER -150,537 239,368 12,229 -900 73,362 173,522
4. LOANS 186,349 28,301 42,838 5,329 -187,671 75,146
4.1 MORTGAGES 125,919 125,919
4.2 HIRE PURCHASE DEBTS 320,806 -134,487 186,319
4.3 LOANS -134,457 36,869 42,838 5,329 -187,671 -237,092
5. SHARES AND OTHER EQUITY 748,230 279,317 367,373 103,406 382,437 1,880,763
6. INSURANCE TECHNICAL RESERVES 1,163 384,022 1,016 386,201
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -391,361 43,040 -14,086 -397 -318,780 -681,584
8. OTHER ACCOUNTS RECEIVABLE 526,602 -344,954 -59,830 -223,714 131,352 29,456
II. NET INCURRENCE OF LIABILITIES -315,087 1,407,912 1,288,374 588,248 720,968 3,690,415
1. MONETARY GOLD AND SDRs 1,374 1,374
2. CURRENCY AND DEPOSITS 1,013,799 1,656 -15,119 1,000,336
2.1 CURRENCY 160,736 1,656 3,792 166,184
2.2 TRANSFERABLE DEPOSITS 103,274 -103,573 299
2.3 OTHER DEPOSITS 749,789 84,662 834,451
3. SECURITIES OTHER THAN SHARES 72,518 65,085 718,239 287,917 998,723
3.1 SHORT-TERM 264,429 71,863 57,904 250,470
- COMMERCIAL BILLS 264,429 71,863 192,566
- GOVERNMENT TREASURY BILLS 57,904 57,904
3.2 LONG-TERM -336,947 136,948 660,335 287,917 748,253
- GOVERNMENT BONDS 613,665 613,665
- GOVERNMENT PROMISSORY NOTES 46,670 46,670
- DEBENTURES -85,604 -85,604
- OTHER -251,343 136,948 287,917 173,522
4. LOANS -56,586 -437,347 198,223 338,594 32,262 75,146
4.1 MORTGAGES 125,919 125,919
4.2 HIRE PURCHASE DEBTS 186,319 186,319
4.3 LOANS -56,586 -437,347 198,223 26,356 32,262 -237,092
5. SHARES AND OTHER EQUITY 380,770 922,715 577,278 1,880,763
6. INSURANCE TECHNICAL RESERVES -52,709 296,546 142,364 386,201
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -317,958 -16,363 -764 -443 -346,056 -681,584
8. OTHER ACCOUNTS PAYABLE -196,086 -436,523 228,656 250,097 183,312 29,456
II1. FINANCIAL SURPLUS OR DEFICIT (I-II) 1,082,870 250,278 -796,309 151,534 -688,373 0
-65,119 -85,833 259,230 0
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TABLE 2.1 NON-FINANCIAL CORPORATION

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
/A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,253,593 3,567,254 4,575,107 3,966,255 4,030,479
2. GROSS CAPITAL FORMATION 2,975,393 3,554,220 3,716,722 3,048,545 2,948,536
3. PURCHASE OF LAND (NET) 20,530 67,951 -39,591 -145 38,787
4. STATISTICAL DISCREPANCY 4,196 84,516 72,470 54,569 -13,830
'5. SURPLUS OR DEFICIT (1-2-3-4) 253,474 -139,433 825,506 863,286 1,056,986
6. #(égll\:éiIE'l'RIsONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL 1,379 638 419,129 -69,883 226,909
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 203,927 681,010 2,070,877 1,268,203 767,783
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 161,525 287,531 260,978 477,104 141,557
2.1 CURRENCY 20,740 25,347 4,107 12,689 16,074
2.2 TRANSFERABLE DEPOSITS 3,494 -22,029 272,297 204,619 199,984
2.3 OTHER DEPOSITS 137,291 284,213 -15,426 259,796 -74,501
3. SECURITIES OTHER THAN SHARES -397,315 651,883 1,281,119 -625,583 -444,757
3.1 SHORT-TERM -42,418 9,830 66,142 -2,100 -50,360
- COMMERCIAL BILLS -57,379 5,880 45,623 12,793 -41,116
- GOVERNMENT TREASURY BILLS 14,961 3,950 -14,893 -9,244
3.2 LONG-TERM -354,897 642,053 1,214,977 -623,483 -394,397
- GOVERNMENT BONDS 112,164 736,617 266,132 -252,120 -243,860
- GOVERNMENT PROMISSORY NOTES -1,972
- DEBENTURES n/a n/a n/a n/a n/a
- OTHER -465,089 -94,564 948,845 -371,363 -150,537
4. LOANS 109,657 278,590 257,943 272,367 186,349
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS 176,166 192,603 217,227 236,491 320,806
4.3 LOANS -66,509 85,987 40,716 35,876 -134,457
5. SHARES AND OTHER EQUITY 218,598 30,946 314,410 612,460 748,230
6. INSURANCE TECHNICAL RESERVES 4,251 9,505 -137 6,389 1,163
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -242,050 -94,050 -377,483 -261,842 -391,361
8. OTHER ACCOUNTS RECEIVABLE 349,261 -483,395 334,047 787,308 526,602
II. NET INCURRENCE OF LIABILITIES -59,548 1,031,626 951,473 505,005 -315,087
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 6,748 481,662 292,271 203,450 -72,518
3.1 SHORT-TERM -34,697 207,036 74,282 136,405 264,429
- COMMERCIAL BILLS -34,697 207,036 74,282 136,405 264,429
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 41,445 274,626 217,989 67,045 -336,947
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES -47,096 159,600 221,438 189,624 -85,604
- OTHER 88,541 115,026 -3,449 -122,579 -251,343
4. LOANS 446,879 342,108 440,788 413,683 -56,586
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS n/a n/a n/a n/a n/a
4.3 LOANS 446,879 342,108 440,788 413,683 -56,586
5. SHARES AND OTHER EQUITY 270,280 438,346 399,913 432,130 380,770
6. INSURANCE TECHNICAL RESERVES -1,213 -579 -768 -26,481 -52,709
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -278,178 -171,873 -357,224 -255,220 -317,958
8. OTHER ACCOUNTS PAYABLE -504,064 -58,038 176,493 -262,557 -196,086
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 263,475 -350,616 1,119,404 763,198 1,082,870
C. SECTOR DISCREPANCY (A5-A6-BIIL.) -8,622 210,545 -274,769 169,971 1,025
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TABLE 2.2 GENERAL GOVERNMENT

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING -663,392 -982,134 -411,278 -20,684 -207,264
2. GROSS CAPITAL FORMATION 640,507 686,183 645,467 602,776 647,009
3. PURCHASE OF LAND (NET) 9,628 11,451 11,046 9,350 16,560
4. STATISTICAL DISCREPANCY 2,604 52,458 50,172 37,107 -9,405
5. SURPLUS OR DEFICIT (1-2-3-4) -1,316,131 -1,732,226 -1,117,962 -669,917 -861,428
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / 18
CAPITAL TRANSFERS
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 158,904 88,481 21,579 201,293 492,065
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 190,370 -20 129,323 -102,705 144,397
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 186,426 -94,061 -26,770 -153,984 106,749
2.3 OTHER DEPOSITS 3,944 94,041 156,093 51,279 37,648
3. SECURITIES OTHER THAN SHARES -77,885 -69,207 -152,836 -30,413 11,373
3.1 SHORT-TERM 42,143 -16,599 -12,297 -3,470 -856
- COMMERCIAL BILLS 42,143 -16,599 -12,297 -3,470 -856
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -35,742 -52,608 -140,539 -26,943 12,229
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER -35,742 -52,608 -140,539 -26,943 12,229
4. LOANS 9,419 38,741 -13,245 72,613 42,838
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 9,419 38,741 -13,245 72,613 42,838
5. SHARES AND OTHER EQUITY 98,433 29,606 100,608 186,113 367,373
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 4,918 -3,382 18,647 -945 -14,086
8. OTHER ACCOUNTS RECEIVABLE -66,351 92,743 -60,918 76,630 -59,830
II. NET INCURRENCE OF LIABILITIES 1,544,857 1,907,884 1,056,250 614,564 1,288,374
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 2,956 1,883 2,884 1,764 1,656
2.1 CURRENCY 2,956 1,883 2,884 1,764 1,656
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 1,187,301 1,348,363 703,758 431,556 718,239
3.1 SHORT-TERM 381,767 88,409 28,639 -73,278 57,904
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS 381,767 88,409 28,639 -73,278 57,904
3.2 LONG-TERM 805,534 1,259,954 675,119 504,834 660,335
- GOVERNMENT BONDS 613,406 757,701 724,975 656,225 613,665
- GOVERNMENT PROMISSORY NOTES 192,128 502,253 -49,856 -151,391 46,670
- DEBENTURES
- OTHER
4. LOANS 223,803 646,938 -100,265 -164,802 198,223
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 223,803 646,938 -100,265 -164,802 198,223
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES 117,207 103,552 100,718 142,800 142,364
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 17,797 -37,416 54,893 -25,861 -764
8. OTHER ACCOUNTS PAYABLE -4,207 -155,436 294,262 229,107 228,656
II1. FINANCIAL SURPLUS OR DEFICIT (I-II) -1,385,953 -1,819,403 -1,034,671 -413,271 -796,309
C. SECTOR DISCREPANCY (A5-A6-BIIL) 69,822 87,177 -83,273 -256,646 -65,119



TABLE 2.3 HOUSEHOLDS & NPISHs

- 80 -

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
A NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,161,962 1,243,304 448,482 418,852 433,360
"2. GROSS CAPITAL FORMATION -14,664 383,914 401,555 314,418 465,897
3. PURCHASE OF LAND (NET) -41,278 -90,588 26,643 -12,885 -66,152
4. STATISTICAL DISCREPANCY 7,669 154,459 156,089 126,600 -32,086
5. SURPLUS OR DEFICIT (1-2-3-4) 1,210,235 795,519 -135,805 -9,281 65,701
"6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL
TRANSFERS
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 2,003,932 1,688,888 1,143,426 802,744 739,782
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 1,573,881 885,518 560,323 197,180 569,624
2.1 CURRENCY 189,615 230,002 39,845 115,960 146,318
2.2 TRANSFERABLE DEPOSITS 6,513 8,076 -1,047 -11,324 -3,656
2.3 OTHER DEPOSITS 1,377,753 647,440 521,525 92,544 426,962
3. SECURITIES OTHER THAN SHARES 4,237 271,602 364,468 212,549 -98,488
3.1 SHORT-TERM 28,123 923 40,022 22,810 -30,864
- COMMERCIAL BILLS -28,398 -2,352 38,211 24,408 -29,891
- GOVERNMENT TREASURY BILLS 275 1,429 1,811 -1,598 973
3.2 LONG-TERM 32,360 272,525 324,446 189,739 -67,624
- GOVERNMENT BONDS 91,247 117,894 103,699 -642 18,880
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES -47,096 159,600 221,438 189,624 -85,604
- OTHER -11,791 -4,969 -691 757 -900
4. LOANS 7,040 -4,634 -2,956 -2,538 5,329
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 7,040 -4,634 -2,956 2,538 5,329
5. SHARES AND OTHER EQUITY 284,838 517,435 314,740 450,016 103,406
6. INSURANCE TECHNICAL RESERVES 553,575 110,775 -29,725 237,564 384,022
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 18 24 345 232 -397
8. OTHER ACCOUNTS RECEIVABLE -419,657 -91,832 -63,769 -292,258 -223,714
II. NET INCURRENCE OF LIABILITIES 823,441 1,134,270 1,000,862 859,833 588,248
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER
4. LOANS 783,894 728,395 744,691 622,640 338,594
4.1 MORTGAGES 253,991 237,679 255,963 212,325 125,919
4.2 HIRE PURCHASE DEBTS 203,645 194,044 221,310 231,582 186,319
4.3 LOANS 326,258 296,672 267,418 178,733 26,356
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -363 259 110 355 -443
8. OTHER ACCOUNTS PAYABLE 39,910 405,616 256,061 236,838 250,007
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 1,180,491 554,618 142,564 -57,089 151,534
C. SECTOR DISCREPANCY (A5-AG-BIIL) 29,744 240,901 -278,369 47,808 -85,833
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TABLE 2.4 REST OF THE WORLD

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING -648,427 349,470 596,301 -304,169 -402,736
2 GROSS CAPITAL FORMATION
3+ PURCHASE OF LAND (NET)
4 STATISTICAL DISCREPANCY
5. SURPLUS OR DEFICIT (-) (1-2-3-4) -648,427 349,470 596,301 -304,169 -402,736
6. $§2&J£1;{12N5 LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL 1382 - 20,303 60,825 26,407
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS -143,111 727,497 629,366 -251,423 32,595
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 16,065 -2,145 38,525 46,662 -2,281
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 7,321 16,847 13,615 -6,233 10,284
2.3 OTHER DEPOSITS 23,386 -18,992 24,910 52,895 -12,565
3. SECURITIES OTHER THAN SHARES -4,537 222,542 58,166 -164,924 26,522
3.1 SHORT-TERM 2,806 26,080 19,509 -38,710 -7,997
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS 2,806 26,080 19,509 -38,710 -7,997
3.2 LONG-TERM 7,343 196,462 38,657 -126,214 34,519
- GOVERNMENT BONDS -30,554 83,968 19,906 -59,234 -38,843
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 23,211 112,494 18,751 -66,980 73,362
4. LOANS 372,266 63,860 -2,316 15,166 -187,671
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 372,266 63,860 2,316 15,166 -187,671
5. SHARES AND OTHER EQUITY -373,573 433,705 622,908 160,927 382,437
6. INSURANCE TECHNICAL RESERVES 438 969 5,686 1,717 1,016
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -198,939 -195,309 -299,598 -278,532 -318,780
8. OTHER ACCOUNTS RECEIVABLE 45,169 203,875 205,995 -32,439 131,352
II. NET INCURRENCE OF LIABILITIES 825,984 653,738 21,735 305,760 720,968
1. MONETARY GOLD AND SDRs 11 309,337 1,506 2,138 1,374
2. CURRENCY AND DEPOSITS -283,801 -158,499 66,511 -107,108 -15,119
2.1 CURRENCY -7,033 3,505 7,538 586 3,792
2.2 TRANSFERABLE DEPOSITS 141,659 -146,155 241,215 258,931 -103,573
2.3 OTHER DEPOSITS -418,427 -15,939 -182,242 -366,625 84,662
3. SECURITIES OTHER THAN SHARES -254,259 8,731 143,692 110,061 287,917
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -254,259 8,731 143,602 110,061 287,917
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER -254,259 8,731 143,692 110,061 287,917
4. LOANS 32,653 21,726 233,647 -80,603 32,262
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 32,653 21,726 233,647 -80,603 32,262
5. SHARES AND OTHER EQUITY 943,660 1,142,799 200,278 494,837 577,278
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -186,215 -158,272 -308,983 -275,244 -346,056
8. OTHER ACCOUNTS PAYABLE 573,935 -512,084 -314,916 161,679 183,312
III. FINANCIAL SURPLUS OR DEFICIT (I-II) -969,095 73,759 607,631 -557,183 -688,373
C. SECTOR DISCREPANCY (A5-A6-BIII.) 319,286 276,343 -31,633 183,189 259,230
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TABLE 2.5 FINANCIAL SECTORS

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
A NON FINANCIAL ACCOUNT
1. GROSS SAVING 671,701 643,410 -21,639 246,003 245,037
"2, GROSS CAPITAL FORMATION 119,167 16,236 71,839 63,664 53,222
3. PURCHASE OF LAND (NET) 11,120 11,186 1,902 3,680 10,805
"4. STATISTICAL DISCREPANCY 40,565 -110,682 72,659 58,578 145,977
"5, SURPLUS OR DEFICIT (1-2-3-4) 500,849 726,670 -168,039 120,081 141,477
"6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL
TRANSFERS 3 -6 -1,156 58 502
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 3,331,566 3,052,549 -113,739 1,531,497 1,978,494
1. MONETARY GOLD AND SDRs 11 309,337 1,506 2,138 1,374
2. CURRENCY AND DEPOSITS 229,838 -259,845 179,380 -432,521 131,648
2.1 CURRENCY 20,479 24,945 -29,406 -27,380 -5,638
2.2 TRANSFERABLE DEPOSITS 211,993 -34,672 27,655 36,779 -307,320
2.3 OTHER DEPOSITS 2,634 200,228 181,131 -441,920 444,606
3. SECURITIES OTHER THAN SHARES 885,123 278,948 -815,513 1,257,172 1,552,745
3.1 SHORT-TERM 329,028 263,986 61,082 118,328 340,547
- COMMERCIAL BILLS -34,697 207,036 74,282 136,405 264,429
- GOVERNMENT TREASURY BILLS 363,725 56,950 -13,200 -18,077 76,118
3.2 LONG-TERM 556,095 14,962 -876,595 1,138,844 1,212,198
- GOVERNMENT BONDS 440,549 -180,778 335,238 968,221 877,488
- GOVERNMENT PROMISSORY NOTES 194,100 502,253 -49,856 -151,391 46,670
- DEBENTURES n/a n/a n/a n/a n/a
- OTHER -78,554 -306,513 -1,161,977 322,014 288,040
4. LOANS 1,795,262 1,737,151 1,102,836 649,629 231,645
4.1 MORTGAGES 253,991 237,679 255,963 212,325 125,919
4.2 HIRE PURCHASE DEBTS 27,479 1,441 4,083 -4,909 -134,487
4.3 LOANS 1,513,792 1,498,031 842,790 442,213 240,213
5. SHARES AND OTHER EQUITY 423,345 885,201 -510,218 148,925 272,121
6. INSURANCE TECHNICAL RESERVES
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 62,642 -128,749 173,525 -80,637 75,610
8. OTHER ACCOUNTS RECEIVABLE -64,655 230,506 -245,255 -13,209 -286,649
II. NET INCURRENCE OF LIABILITIES 2,420,483 1,510,907 721,189 1,267,153 1,728,216
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 2,452,524 1,067,655 1,099,134 291,064 998,408
2.1 CURRENCY 234,911 224,903 4,124 98,919 151,306
2.2 TRANSFERABLE DEPOSITS 259,446 20,339 44,535 -189,074 109,614
2.3 OTHER DEPOSITS 1,958,167 822,413 1,050,475 381,219 737,488
3. SECURITIES OTHER THAN SHARES -530,167 -482,988 -404,317 -96,266 113,757
3.1 SHORT-TERM -127,920 -13,071 71,537 33,731 71,863
- COMMERCIAL BILLS -127,920 -13,071 71,537 33,731 71,863
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -402,247 -469,917 475,854 -129,997 185,620
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES n/a n/a n/a n/a n/a
- OTHER -402,247 -469,917 -475,854 -129,997 185,620
4. LOANS 806,415 374,541 23,401 216,319 -234,003
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 806,415 374,541 23,401 216,319 -234,003
5. SHARES AND OTHER EQUITY -562,299 315,748 242,257 631,474 915,519
6. INSURANCE TECHNICAL RESERVES 442,269 18,276 -124,126 129,351 296,546
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 73,548 -54,164 126,640 -65,754 16,207
8. OTHER ACCOUNTS PAYABLE -261,807 271,839 -241,800 160,965 -378,218
II1. FINANCIAL SURPLUS OR DEFICIT (I-IT) 911,083 1,541,642 -834,928 264,344 250,278
C. SECTOR DISCREPANCY (A5-A6-BIIL.) 410,231 -814,966 668,045 -144,321 -109,303
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TABLE 2.6 CENTRAL BANK

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 54,134 67,337 91,020 121,229 101,649
2. GROSS CAPITAL FORMATION 336 422 56 101 28,063
3. PURCHASE OF LAND (NET) 2 0 0 1 1
4. STATISTICAL DISCREPANCY 55,709 -111,770 14,582 58,418 118,604
5. SURPLUS OR DEFICIT (1-2-3-4) -1,913 178,685 76,382 62,709 -45,019
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL
TRANSFERS
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,206,688 816,768 -1,090,088 241,973 234,498
1. MONETARY GOLD AND SDRs 11 309,337 1,506 2,138 1,374
2. CURRENCY AND DEPOSITS 347,390 64,493 85,026 -279,564 39,930
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 217,360 49,211 -137,067 6,323 -285,589
2.3 OTHER DEPOSITS 130,030 15,282 222,093 -273,241 325,519
3. SECURITIES OTHER THAN SHARES 458,956 54,587 -924,136 387,729 226,344
3.1 SHORT-TERM 72,197 -5,988 -14,754 -35,736 -1,537
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS 72,197 -5,988 -14,754 -35,736 -1,537
3.2 LONG-TERM 386,759 60,575 -909,382 423,465 227,881
- GOVERNMENT BONDS 3,397 11,498 7,590 30,368 21,049
- GOVERNMENT PROMISSORY NOTES -12,500
- DEBENTURES
- OTHER 395,862 49,077 -916,972 393,007 206,832
4. LOANS 147,896 134,740 -22,814 45,196 -15,246
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 147,896 134,740 -22,814 45,196 -15,246
5. SHARES AND OTHER EQUITY 211,631 134,831 -81,813 54,504 12,906
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS
8. OTHER ACCOUNTS RECEIVABLE 40,804 118,780 -147,857 31,970 -30,810
II. NET INCURRENCE OF LIABILITIES 745,596 -132,992 -709,610 34,682 322,851
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 400,127 57,530 32,542 -62,787 250,674
2.1 CURRENCY 234,911 224,926 4,124 98,919 151,306
2.2 TRANSFERABLE DEPOSITS 154,246 -138,791 11,815 -156,537 100,452
2.3 OTHER DEPOSITS 10,970 -28,605 16,603 -5,169 -1,084
3. SECURITIES OTHER THAN SHARES -345,176 -478,690 -485,375 -150,046 153,865
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -345,176 -478,690 -485,375 -150,046 153,865
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER -345,176 -478,690 -485,375 -150,046 153,865
4. LOANS 634,229 -35,088 38,424 226,817 -6,883
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 634,229 -35,088 38,424 226,817 -6,883
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS
8. OTHER ACCOUNTS PAYABLE 56,416 323,256 -295,201 20,698 -74,805
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 461,092 949,760 -380,478 207,291 -88,353
C. SECTOR DISCREPANCY (A5-AG-BIIL) -463,005 771,075 456,860 -144,582 43,334
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(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
A. NON FINANCIAL ACCOUNT
"1 GROSS SAVING 194,444 312,842 240,983 182,162 252,826
"2, GROSS CAPITAL FORMATION 55,594 32,868 52,607 59,343 27,191
3. PURCHASE OF LAND (NET) 8,239 12,723 1,708 2,629 -1,783
"4, STATISTICAL DISCREPANCY -15,144 1,088 58,077 160 27,373
"5, SURPLUS OR DEFICIT (1-2-3-4) 145,755 266,163 128,591 120,030 200,045
"6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS /
CAPITAL TRANSFERS
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 2,167,140 1,563,215 1,334,079 567,976 701,758
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS -42,098 -195,460 182,279 -23,652 -7,860
2.1 CURRENCY 8,570 -27,409 -26,256 -28,940 8,806
2.2 TRANSFERABLE DEPOSITS -144,490 -43,364 117,383 11,620 62,271
2.3 OTHER DEPOSITS 93,822 -124,687 91,152 -6,332 45,605
3. SECURITIES OTHER THAN SHARES 442,634 255,398 179,327 214,934 334,189
3.1 SHORT-TERM 230,127 41,000 21,451 14,648 114,845
- COMMERCIAL BILLS 33,703 52,024 111,539 82,309 99,491
- GOVERNMENT TREASURY BILLS 196,424 -11,024 -90,088 -67,661 15,354
3.2 LONG-TERM 212,507 214,398 157,876 200,286 219,344
- GOVERNMENT BONDS 145,537 179,528 468,797 330,138 284,461
- GOVERNMENT PROMISSORY NOTES 175,245 291,782 -77,518 124,543 46,670
- DEBENTURES
- OTHER -108,275 -256,912 -233,403 -254,395 -111,787
4. LOANS 1,578,779 1,486,024 811,837 424,696 243,597
4.1 MORTGAGES 254,528 237,792 255,934 212,632 125,976
4.2 HIRE PURCHASE DEBTS 27,479 1,441 4,083 -4,909 -134,487
4.3 LOANS 1,296,772 1,246,791 551,820 216,973 252,108
5. SHARES AND OTHER EQUITY 144,550 97,234 13,209 45,611 73,646
6. INSURANCE TECHNICAL RESERVES
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 85,235 -89,262 143,449 -81,768 54,595
8. OTHER ACCOUNTS RECEIVABLE -41,960 9,281 3,978 -11,845 3,591
II. NET INCURRENCE OF LIABILITIES 1,998,068 1,320,254 1,190,466 463,270 508,766
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 2,052,397 1,010,125 1,066,592 353,851 747,734
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 105,200 159,107 32,720 -32,537 9,162
2.3 OTHER DEPOSITS 1,947,197 851,018 1,033,872 386,388 738,572
3. SECURITIES OTHER THAN SHARES -181,357 -44,238 1,564 43,168 -139,798
3.1 SHORT-TERM -93,164 -29,381 45,591 14,844 -60,052
- COMMERCIAL BILLS -93,164 -29,381 45,501 14,844 -60,052
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -88,193 -14,857 -44,027 28,324 -79,746
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER -88,193 -14,857 -44,027 28,324 79,746
4. LOANS 138,323 352,732 -155,228 -89,925 -225,571
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 138,323 352,732 -155,228 -89,925 -225,571
5. SHARES AND OTHER EQUITY 73,002 13,213 42,957 43,726 59,741
6. INSURANCE TECHNICAL RESERVES
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 65,561 -91,759 155,828 -61,030 23,581
8. OTHER ACCOUNTS PAYABLE -149,858 80,181 78,753 173,480 43,079
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 169,072 242,961 143,613 104,706 192,992
C. SECTOR DISCREPANCY (A5-A6-BIIL) -23,317 23,202 -15,022 15,324 7,053
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TABLE 2.8 OTHER FINANCIAL CORPORATIONS

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 423,123 263,231 -353,642 -57,388 -109,437
2. GROSS CAPITAL FORMATION 62,644 -17,054 19,176 4,220 -108,476
3. PURCHASE OF LAND (NET) 3,466 -1,537 194 1,050 12,587
4. STATISTICAL DISCREPANCY
5. SURPLUS OR DEFICIT (1-2-3-4) 357,013 281,822 -373,012 -62,658 -13,548
6. ?(é/?’hléls:gggNS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL 3 % 1,156 58 502
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS -42,263 672,566 -357,730 721,548 1,042,238
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS -75,454 -128,878 -87,925 -129,305 99,578
2.1 CURRENCY 11,909 2,464 -3,150 1,560 -14,444
2.2 TRANSFERABLE DEPOSITS 139,123 -40,519 47,339 31,482 40,540
2.3 OTHER DEPOSITS -226,486 -90,823 -132,114 -162,347 73,482
3. SECURITIES OTHER THAN SHARES -16,467 -31,037 -70,704 654,509 992,212
3.1 SHORT-TERM 26,704 228,974 54,385 139,416 227,239
- COMMERCIAL BILLS -68,400 155,012 -37,257 54,096 164,938
- GOVERNMENT TREASURY BILLS 95,104 73,962 91,642 85,320 62,301
3.2 LONG-TERM -43,171 -260,011 -125,089 515,093 764,973
- GOVERNMENT BONDS 291,615 -371,804 -141,149 607,715 571,978
- GOVERNMENT PROMISSORY NOTES 31,355 210,471 27,662 -275,934
- DEBENTURES n/a n/a n/a n/a n/a
- OTHER -366,141 -98,678 -11,602 183,312 192,995
4. LOANS 68,587 116,387 313,813 179,737 3,294
4.1 MORTGAGES -537 -113 29 -307 -57
4.2 HIRE PURCHASE DEBTS n/a n/a n/a n/a n/a
4.3 LOANS 69,124 116,500 313,784 180,044 3,351
5. SHARES AND OTHER EQUITY 67,163 653,136 -441,614 48,810 185,569
6. INSURANCE TECHNICAL RESERVES
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -22,593 -39,487 30,076 1,131 21,015
8. OTHER ACCOUNTS RECEIVABLE -63,499 102,445 -101,376 -33,334 -259,430
II. NET INCURRENCE OF LIABILITIES -323,181 323,645 240,333 769,201 896,599
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES -3,634 39,940 79,494 10,612 99,690
3.1 SHORT-TERM -34,756 16,310 25,946 18,887 -11,811
- COMMERCIAL BILLS -34,756 16,310 25,946 18,887 -11,811
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 31,122 23,630 53,548 -8,275 111,501
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES n/a n/a n/a n/a n/a
- OTHER 31,122 23,630 53,548 -8,275 111,501
4. LOANS 33,863 56,897 140,205 79,427 -1,549
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 33,863 56,897 140,205 79,427 -1,549
5. SHARES AND OTHER EQUITY -635,301 302,535 199,300 587,748 855,778
6. INSURANCE TECHNICAL RESERVES 442,269 18,276 -124,126 129,351 296,546
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 7,987 37,595 -29,188 -4,724 -7,374
8. OTHER ACCOUNTS PAYABLE -168,365 -131,598 -25,352 -33,213 -346,492
IIL. FINANCIAL SURPLUS OR DEFICIT (I-II) 280,918 348,921 -598,063 -47,653 145,639
C. SECTOR DISCREPANCY (A5-A6-BIIL.) 76,098 -67,093 226,207 -15,063 -159,689
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TABLE 3.1 FLOW-OF-FUNDS ACCOUNTS OF THAILAND (CONTROL TOTAL)

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
A. NON FINANCIAL ACCOUNT
'1- GROSS SAVING 3,775,437 4,821,304 5,186,973 4,306,257 4,098,876
'2. GROSS CAPITAL FORMATION 3,720,403 4,640,553 4,835,583 4,029,403 4,008,220
3, PURCHASE OF LAND (NET)
'4. STATISTICAL DISCREPANCY 55,034 180,751 351,390 276,854 90,656
5. SURPLUS OR DEFICIT (1-2-3-4) 0 0 0 0 0
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS /
CAPITAL TRANSFERS
B. FINANCIAL ACCOUNT
1. MONETARY GOLD AND SDRs 11 309,337 1,506 2,138 1,374
2. CURRENCY AND DEPOSITS 1,939,374 1,043,953 1,140,392 287,175 1,000,336
2.1 CURRENCY 203,322 258,944 51,490 129,235 166,184
2.2 TRANSFERABLE DEPOSITS 399,450 -124,949 287,278 68,051 -299
2.3 OTHER DEPOSITS 1,336,602 909,958 801,624 89,889 834,451
3. SECURITIES OTHER THAN SHARES 746,307 1,788,300 1,126,336 708,054 998,723
3.1 SHORT-TERM 219,150 282,374 174,458 96,858 250,470
- COMMERCIAL BILLS -162,617 193,965 145,819 170,136 192,566
- GOVERNMENT TREASURY BILLS 381,767 88,409 28,639 -73,278 57,904
3.2 LONG-TERM 527,157 1,505,926 951,878 611,196 748,253
- GOVERNMENT BONDS 613,406 757,701 724,975 656,225 613,665
- GOVERNMENT PROMISSORY NOTES 192,128 502,253 -49,856 -151,391 46,670
- DEBENTURES -47,096 159,600 221,438 189,624 -85,604
- OTHER -231,281 86,372 55,321 -83,262 173,522
4. LOANS 1,576,372 2,001,554 1,251,134 688,602 75,146
4.1 MORTGAGES 253,991 237,679 255,963 212,325 125,919
4.2 HIRE PURCHASE DEBTS 203,645 194,044 221,310 231,582 186,319
4.3 LOANS 1,118,736 1,569,831 773,861 244,695 -237,092
5. SHARES AND OTHER EQUITY 711,642 1,805,892 841,777 1,568,869 1,880,763
6. INSURANCE TECHNICAL RESERVES 558,264 121,249 -24,176 245,670 386,201
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTION¢ -374,163 -404,219 -489,338 -614,665 -681,584
8. OTHER ACCOUNTS RECEIVABLE/PAYABLE -173,668 16,753 157,308 547,972 29,456
TOTAL 4,984,139 6,682,819 4,004,939 3,433,815 3,690,415
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(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
NON-FINANCIAL CORPORATION -59,548 1,031,626 951,473 505,005 -315,087
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 6,748 481,662 292,271 203,450 -72,518
LOANS 446,879 342,108 440,788 413,683 -56,586
SHARES AND OTHER EQUITY 270,280 438,346 399,913 432,130 380,770
INSURANCE TECHNICAL RESERVES -1,213 -579 -768 -26,481 -52,709
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -278,178 -171,873 -357,224 -255,220 -317,958
OTHER ACCOUNTS PAYABLE -504,064 -58,038 176,493 -262,557 -196,086
GENERAL GOVERNMENT 1,544,857 1,907,884 1,056,250 614,564 1,288,374
CURRENCY AND DEPOSITS 2,956 1,883 2,884 1,764 1,656
SECURITIES OTHER THAN SHARES 1,187,301 1,348,363 703,758 431,556 718,239
LOANS 223,803 646,938 -100,265 -164,802 198,223
INSURANCE TECHNICAL RESERVES 117,207 103,552 100,718 142,800 142,364
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 17,797 -37,416 54,893 -25,861 764
OTHER ACCOUNTS PAYABLE -4,207 -155,436 294,262 229,107 228,656
HOUSEHOLDS & NPISHs 823,441 1,134,270 1,000,862 859,833 588,248
SECURITIES OTHER THAN SHARES
LOANS 783,894 728,395 744,691 622,640 338,594
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -363 259 110 355 -443
OTHER ACCOUNTS PAYABLE 39,910 405,616 256,061 236,838 250,097
REST OF THE WORLD 825,984 653,738 21,735 305,760 720,968
MONETARY GOLD AND SDRs 11 309,337 1,506 2,138 1,374
CURRENCY AND DEPOSITS -283,801 -158,499 66,511 -107,108 -15,119
SECURITIES OTHER THAN SHARES -254,259 8,731 143,692 110,061 287,917
LOANS 32,653 21,726 233,647 -80,603 32,262
SHARES AND OTHER EQUITY 943,660 1,142,799 200,278 494,837 577,278
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -186,215 -158,272 -308,983 -275,244 -346,056
OTHER ACCOUNTS PAYABLE 573,935 -512,084 -314,916 161,679 183,312
TOTAL 3,134,734 4,727,518 3,030,320 2,285,162 2,282,503
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TABLE 3.3 FUNDS RAISED BY REAL SECTORS OF WHICH FROM FINANCIAL SECTORS
(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
NON-FINANCIAL CORPORATION 95,017 939,187 3,183 22,536 -414,680
SECURITIES OTHER THAN SHARES 49,093 277,364 106,020 39,036 45,064
LOANS 229,097 449,487 311,842 102,228 -195,714
SHARES AND OTHER EQUITY -106,751 145,907 -318,734 -68,039 -24,479
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -1,240 27,922 3,333 -11,483 3,228
OTHER ACCOUNTS PAYABLE -75,182 94,351 -99,278 -39,206 242,779
GENERAL GOVERNMENT 1,240,328 942,871 218,961 625,909 1,227,123
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 998,374 378,425 272,182 798,753 1,000,276
LOANS 223,063 601,791 -108,073 -147,194 227,617
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 17,797 -37,416 54,893 -25,861 -764
OTHER ACCOUNTS PAYABLE 1,094 7 -41 211 -6
HOUSEHOLDS & NPISHs 416,101 611,731 591,308 441,838 -18,556
SECURITIES OTHER THAN SHARES
LOANS 593,631 554,502 578,108 459,467 4,885
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -363 259 110 355 -443
OTHER ACCOUNTS PAYABLE -177,167 56,970 13,090 -17,984 -22,998
REST OF THE WORLD 1,009,041 1,003,154 -673,761 322,714 864,303
MONETARY AND GOLD SDRs 11 309,337 1,506 2,138 1,374
CURRENCY AND DEPOSITS -2,467 -126,931 151,243 -331,066 147,039
SECURITIES OTHER THAN SHARES 174,340 55,691 -802,783 478,636 458,733
LOANS 32,199 19,217 229,831 -83,507 -8,487
SHARES AND OTHER EQUITY 590,097 648,293 -192,155 227,392 303,796
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 45,696 -46,423 110,415 -36,589 41,019
OTHER ACCOUNTS PAYABLE 169,165 143,970 -171,818 65,710 79,171

TOTAL 2,760,487 3,496,943 139,691 1,412,997 1,658,190
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TABLE 3.4 INTRA REAL SECTORS TRANSACTIONS

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
NON-FINANCIAL CORPORATION -154,565 92,439 948,290 482,469 99,593
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES -42,345 204,298 186,251 164,414 -117,582
LOANS 217,782 -107,379 128,946 311,455 139,128
SHARES AND OTHER EQUITY 377,031 292,439 718,647 500,169 405,249
INSURANCE TECHNICAL RESERVES -1,213 579 -768 -26,481 -52,709
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 276,938 -143,951 -360,557 -243,737 -321,186
OTHER ACCOUNTS PAYABLE -428,882 -152,389 275,771 223,351 46,693
GENERAL GOVERNMENT 304,529 965,013 837,289 -11,345 61,251
CURRENCY AND DEPOSITS 2,956 1,883 2,884 1,764 1,656
SECURITIES OTHER THAN SHARES 188,927 969,938 431,576 -367,197 -282,037
LOANS 740 45,147 7,808 -17,608 -29,394
INSURANCE TECHNICAL RESERVES 117,207 103,552 100,718 142,800 142,364
OTHER ACCOUNTS PAYABLE -5,301 -155,507 294,303 228,896 228,662
HOUSEHOLDS & NPISHs 407,340 522,539 409,554 417,995 606,804
SECURITIES OTHER THAN SHARES
LOANS 190,263 173,893 166,583 163,173 333,709
OTHER ACCOUNTS PAYABLE 217,077 348,646 242,971 254,822 273,095
REST OF THE WORLD -183,057 -349,416 695,496 -16,954 -143,335
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 281,334 -31,568 -84,732 223,958 -162,158
SECURITIES OTHER THAN SHARES -428,599 -46,960 946,475 -368,575 -170,816
LOANS 454 2,509 3,816 2,904 40,749
SHARES AND OTHER EQUITY 353,563 494,506 392,433 267,445 273,482
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 231,911 -111,849 -419,398 -238,655 -387,075
OTHER ACCOUNTS PAYABLE 404,770 -656,054 -143,098 95,969 262,483
TOTAL 374,247 1,230,575 2,890,629 872,165 624,313
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TABLE 3.5 SOURCE OF FUNDS OF FINANCIAL SECTORS (CONSOLIDATED)

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
NON-FINANCIAL CORPORATION 18,102 -63,799 396,104 745,682 389,926
CURRENCY AND DEPOSITS 454,577 315,404 344,766 269,249 311,325
SECURITIES OTHER THAN SHARES -112,225 -41,833 47,871 23,166 -11,826
LOANS -64,664 78,188 27,420 25,198 -175,055
SHARES AND OTHER EQUITY -38,726 -433,954 -6,906 365,613 506,243
INSURANCE TECHNICAL RESERVES 4,251 9,505 -137 6,389 1,163
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -10,139 17,799 41,915 -23,187 -4,286
OTHER ACCOUNTS RECEIVABLE 214,972 -8,908 -58,825 79,254 -237,638
GENERAL GOVERNMENT 126,279 -67,122 -10,956 -159,396 121,400
CURRENCY AND DEPOSITS 178,652 3,675 130,267 -118,808 136,787
SECURITIES OTHER THAN SHARES -57,979 -68,499 -152,419 -42,687 3,487
LOANS -6,980 43 5 585 -5,297
SHARES AND OTHER EQUITY
INSURANCE TECHNICAL RESERVES
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 4,918 -3,382 18,647 -945 -14,086
OTHER ACCOUNTS RECEIVABLE 7,668 1,041 -7,456 2,459 509
HOUSEHOLDS & NPISHs 1,589,044 1,546,533 682,082 634,893 1,005,582
CURRENCY AND DEPOSITS 1,570,925 883,635 557,439 195,416 567,968
SECURITIES OTHER THAN SHARES -29,868 -7,023 38,225 25,623 -30,165
LOANS 9,165 4,010 2,956 -2,538 6,622
SHARES AND OTHER EQUITY -181,062 627,164 96,753 259,665 342,630
INSURANCE TECHNICAL RESERVES 437,581 7,802 -129,675 121,245 294,367
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 18 24 345 232 -397
OTHER ACCOUNTS RECEIVABLE 217,715 30,921 121,951 35,250 -175,443
REST OF THE WORLD 115,980 539,689 -92,611 -72,526 -108,996
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 16,065 -2,145 38,525 46,662 2,281
SECURITIES OTHER THAN SHARES 6,589 66,899 52,938 43,115 103,589
LOANS 151,622 180,146 -92,196 -125,561 -263,617
SHARES AND OTHER EQUITY -282,510 31,537 151,739 16,624 73,842
INSURANCE TECHNICAL RESERVES 438 969 5,686 1,717 1,016
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 77,999 -51,358 60,959 -34,795 2,406
OTHER ACCOUNTS RECEIVABLE 145,777 313,641 -310,262 65,942 -23,951
TOTAL 1,849,405 1,955,301 974,619 1,148,653 1,407,912
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TABLE 3.6 INTRA FINANCIAL SECTORS TRANSACTIONS
(MILLIONS OF BAHT)

2020 2021 2022 2023 2024

CENTRAL BANK 417,055 -468,795 -340,597 123,163 120,568

CURRENCY AND DEPOSITS 39,026 -56,932 -16,803 -35,768 -10,361

SECURITIES OTHER THAN SHARES 227,478 -418,017 -349,825 -70,700 136,487

LOANS 604,395 -5,322 38,428 226,789 -6,876

SHARES AND OTHER EQUITY

INSURANCE TECHNICAL RESERVES

FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS

OTHER ACCOUNTS PAYABLE 1,112 11,476 -12,397 2,842 1,318
OTHER DEPOSITORY CORPORATIONS 117,980 -11,318 34,488 -45,297 -41,525

CURRENCY AND DEPOSITS 193,279 -75,982 44,940 -65,687 -5,030

SECURITIES OTHER THAN SHARES -107,397 -19,744 -47,724 5,928 -65,459

LOANS 112,896 145,342 -18,426 45,688 -21,469

SHARES AND OTHER EQUITY -86,974 64,175 -3,775 -1,709 -36,748

INSURANCE TECHNICAL RESERVES

FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -10,311 -48,539 34,062 -4,611 31,587

OTHER ACCOUNTS PAYABLE 16,487 -76,570 25,411 -24,906 55,594
OTHER FINANCIAL CORPORATIONS 36,043 35,719 52,679 40,634 241,261

CURRENCY AND DEPOSITS

SECURITIES OTHER THAN SHARES -1,809 5,229 6,617 5,519 22,356

LOANS -19 -27,866 71,126 46,158 231,689

SHARES AND OTHER EQUITY 26,972 26,826 4,446 -8,719 29,552

INSURANCE TECHNICAL RESERVES

FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 11,063 31,292 -29,288 -2,448 983

OTHER ACCOUNTS PAYABLE -164 238 222 124 1,393

TOTAL FUNDS RAISED 571,078 -444,394 -253,430 118,500 320,304
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TABLE 3.7 FOREIGN DEBTS AND CLAIMS (NET)

(MILLIONS OF BAHT)

2020 2021 2022 2023 2024
NON-FINANCIAL CORPORATION 93,342 420,151 51,184 -124,623 409,263
CURRENCY AND DEPOSITS 293,052 27,873 83,788 -207,855 169,768
SECURITIES OTHER THAN SHARES 426,865 92,446 -980,784 357,871 149,600
LOANS 219,904 -163,194 78,827 155,704 64,578
SHARES AND OTHER EQUITY -348,387 -62,732 149,853 -102,544 66,608
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -45,027 -32,102 58,841 -5,082 65,889
OTHER ACCOUNTS PAYABLE -453,065 557,860 660,659 -322,717 -107,180
GENERAL GOVERNMENT -169,376 117,073 -24,703 -37,320 -124,337
CURRENCY AND DEPOSITS -11,718 3,695 944 -16,103 -7,610
SECURITIES OTHER THAN SHARES -9,392 110,157 39,537 -111,105 -55,851
LOANS 286 44,399 7,237 -17,881 -29,381
SHARES AND OTHER EQUITY -96,239 -29,606 71,117 -20,598 -31,495
OTHER ACCOUNTS PAYABLE -52,313 -11,572 -1,304 128,367
CENTRAL BANK -1,006,160 -37,892 720,955 -218,934 -240,229
CURRENCY AND DEPOSITS -354,452 -56,395 -89,500 281,133 -40,190
SECURITIES OTHER THAN SHARES -435,078 -11,940 919,219 -444,852 223,125
LOANS 160 300 21 150 24
SHARES AND OTHER EQUITY -210,631 -134,831 81,815 -55,507 -12,906
OTHER ACCOUNTS PAYABLE -6,159 164,974 -190,800 142 35,968
OTHER DEPOSITORY CORPORATION 89,605 184,923 -552,319 -14,235 -180,451
CURRENCY AND DEPOSITS 92,340 125,825 -152,940 31,413 9,920
SECURITIES OTHER THAN SHARES 9,149 2,773 -41,308 23,122 -39,630
LOANS 52,991 94,208 -370,607 -55,055 -203,308
SHARES AND OTHER EQUITY -82,477 -28,075 4,108 -16,121 60,009
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 32,746 -5,350 -49,649 2,246 -34,815
OTHER ACCOUNTS PAYABLE -15,144 1,088 58,077 160 27,373
OTHER FINANCIAL CORPORATION 668,838 218,143 408,334 -161,650 -552,261
CURRENCY AND DEPOSITS 280,644 55,356 129,722 65,182 -119,050
SECURITIES OTHER THAN SHARES 258,178 25,921 -22,190 -100,021 -92,389
LOANS 66,272 66,421 48,359 12,851 -51,846
SHARES AND OTHER EQUITY 66,272 66,421 257,971 -139,140 -277,057
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -443 415 193 -452 -3,798
OTHER ACCOUNTS PAYABLE -2,085 3,609 -5,721 -70 -8,121
TOTAL FUNDS RAISED & SHARE CAPITAL -323,751 902,398 603,451 -556,762 -688,015
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Contact Persons

Tytiasugiauyuvessendlng anunsoglan Website: www.nesdc.go.th

You can download the Flow-of-Funds Accounts of Thailand in website: www.nesdc.go.th

mnfeIN1TTLazdeaLinAy wIeliUgnilae douawlayl E-mails wistuasinsduniauans

For further information, contact us via e-mail or call with following extension numbers:

&~ National Accounts Executive Director:
Mr. Peeranat Dangskul
Tel: 0-2280-4085 ext. 6521

e-mail: Peeranat@nesdc.co.th

%~ Financial Section Director:
Ms. Udomsuk Khieopong
Tel: 0-2280-4085 ext. 6506

e-mail: Udomsuk@nesdc.go.th

Ms. Pattareeya Phosri
Tel: 0-2280-4085 ext. 6541

e-mail: Pattareeya@nesdc.co.th

Mr. Rattakorn Paduka
Tel: 0-2280-4085 ext. 6539

e-mail: Rattakorn@nesdc.go.th

Ms. Nalin Inthasen
Tel: 0-2280-4085 ext. 6546

e-mail: Nalin@nesdc.go.th
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