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Useniad 2562 Usened 2561

a010UN1FINNITUIUITIA (International JUAU:  25/63 JUAU:  30/63
Institute for Management Development: IMD) | Aglluu: 77.233 " ALY 79.450

anueswgiialan (World Economic Forum: WEF) | dusiu:  40/141 § | dudu: 38/140
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1.1. IMD World Competitiveness Yearbook 2019

AnNUUNIINNITUIUYIF (International Institute for Management Development : IMD)
IgussmeanamsTasuiumsaansalunsuuvesUsemed 2562 deotuil 29 ngwniau 2562 Tne
Usznalngldsunsdasusveglusudui 25 1n 63 Usewa st uanndusuil 30 Wl 2561 tudu
Sugfui 3 luedeu sesnndeeluiuazaniaide TneflyeanduadufunagasuuunaLnas Gt Ia
ﬂSWﬂgmmmmﬁ 2

A15197 2 HANTSANDUAUANEINITE LUNISUuUITUvasUsEwndlne Tae IMD U 2562

29AUSENAUUAU dUAU AZLUY dUAU pzuuy  [nsasuudas
AMUFINIsalunISuUITUYaslng 2019 2019 2018 2018 YBIDUAU
IUUTENANTAT UG 63 63 .
dunusImvasUszmAlny 25 77.93 30 79.45 s
1. ANTOUSNINATEFN
, = 8 76.65 10 76.19 A2
(Economic Performance)
1.1 wsugnialulssne
) 30 5591 34 46.04 ¢ 4
(Domestic Economy)
1.2 ANSANSENINUSENA
6 65.60 6 58.50 -
(International Trade)
1.3 A15A9NUSEHINIUTLINA
! 21 55.15 37 43.49 -
(International Investment)
1.4 AN59199U
3 76.41 it 65.43 A1
(Employment)
1.5 SEAUIIAN
29 56.33 23 49.58 * 6
(Prices)
2. UszanSnnvainniy
20 69.84 22 67.64 N2
(Government Efficiency)
2.1 §1ULAI5ARY
a 16 61.45 18 51.39 A2
(Public Finance)
2.2 ulgunenne
6 73.85 6 62.34 -
(Tax Policy)
2.3 NBUMSUSSAUADIUY
o 34 54.66 35 44.73 N1
(Institution Framework)
2.4 NOVIEAUGINA
, o 32 55.22 36 44.82 N4
(Business Legislation)
2.5 ASAUNNSUSTNIAUTIAL
) 48 46.66 a5 39.05 * 3
(Societal Framework)
3. UszaNSNInvaInIALnYu v
_ _ 27 68.44 25 68.32 2
(Business Efficiency)
3.1 WanNINLazUIEENTA W
8 o a3 1826 a0 40.10 V3
(Productivity & Efficiency)




29AUIZNAUUAU DUAU ALY DUAU Azuuy  [nswasuulas
AMUFINTAlUNISHUITUYRLlng 2019 2019 2018 2018 VDIDUAU
3.2 AAIAWINIY
9 61.37 6 52.32 ¢ 3
(Labour Market)
3.3 N15WEY
_ 19 62.08 24 49.12 Ns
(Finance)
3.4 AISUSUISINNTT
) 27 57.22 24 50.39 ¢ 3
(Management Practices)
3.5 YiAupfLasAy
) 26 59.34 17 52.06 ¢ 9
(Attitudes and Values)
4. Tassadreitugy
= 45 47.73 48 44.73 N3
(Infrastructure)
a1 assaudlnafiusu
o = 27 55.72 31 46.17 Na
(Basic Infrastructure)
4.2 Tassadsitususumelulad ¥
“ 38 54.09 36 44.79 2
(Technological Infrastructure)
4.3 Tassaaiugusuinemans
e 38 47.78 42 37.03 !
(Scientific Infrastructure)
4.4 U NLAYALINEDY
\ . 55 40.62 58 30.90 \E
(Health and Environment)
4.5 MsAnNY
56 36.72 56 27.94 -
(Education)

fi1: IMD World Competitiveness Yearbook 2019

Slefinsandusunuaninsolunswisiuresssmalng munansdadusiu wui
Uszinalnedinsdgaudasinuasegiaunnia waziinswauludulssdnsnmvesniaiyg
ogalsfinu maiamduUsEansnmvesniaonvu lnglamzludiurosnsifiundnnmuay
UszanSam warnmsadumunsevdndluiauafuazadonfivanzan samfafulaseaiig
flugiu Ssnaduduidesssianliftudiedulenalunsiaudsemalianusaonseiu
asansalumsutsiulunmsaligauld velfivanduduil IMD wugdnduanufmevas
Uszmelneg 1wy msufsuszuumsnuiiiewnieuniamienvesindsussnulivenzauivaniy
imelusuian nsUssgnaldfdviawazunaniasudidnnsedndluszuunisd@nwinaznis
Tuimsanssuregiiusyansnm sufainisuimsdansniadsileaiienuysosmeuasiiiy
msviulevisansisuglaslivdnnslissvvudugudnans (Citizen-centric) ilemudn
ANNANNTDLUNITUITU



1.2. The Global Competitiveness Report 2019

an U World  Economic  Forum  lausgnienanisdnduduainuanusatunis
uwstuvesUszne (The Global Competitiveness Report 2019) wiofuil 8 naAu 2562 Lae
Uszinalngldzunsdneglududui 40 99n 141 Usena ugasansusiui 38 Tud 2561 wifin
wilnanzuunTInAy 68.61 Azuuu SufiuduannTnount 1.08 Azuuy uenaNiUsEINA
Inedsnsiinnuannsalunsudstuselududud 3 lunguussimeagfiniredeu sesandenlus
wazaniande TneflieasBonsusuuazazuunluusiasduits 12 dw dnnglumed 3

A15197 3 HANTSANDUAUANEINITE IUNISUsTuvasUsewdlne Tne wer U 2018-2019

I3 s o | = L LA | = n’]s
23AUIENBU uavld | azuuud | auaul | Aasuuud I
] - wWasuwlag
dusuANansalunsuUstuvasineg 2019 2019 2018 201 8 v o
VDIDUAU
MUY TENANIINDUAY 141 140
duausINvasUsEImAlne 40 68.10 38 67.53 WV
1 a1ty
L 67 54.8 60 55.07 WV 7
(Institutions)
2 Tassadeitus N)
* 71 67.8 60 69.66 11
(Infrastructure)
3 msldneluladifienisaeans
62 60.1 64 56.60 (W
(ICT adoption)
4 @NYsNINATEIND
a0 N 43 90.0 48 89.90 s
(Macroeconomic stability)
5 @0
* 38 88.9 42 87.30 Na
(Health)
6 Vinve
73 62.3 66 62.99 W 7
(Skills)
7 MannEum
84 535 92 53.40 s
(Product market)
8 MAALLINIUY
a6 63.4 a4 63.32 A2
(Labor market)
9 FYUUNITRU
16 85.1 14 84.19 A2
(Financial system)
10 YUINVDINAN
, 18 75.5 18 74.88 -
(Market size)
11 Wainuedgsng
. _ 21 72.0 23 70.98 L\
(Business dynamism)
12 ANEINITOAUWINNTIY
50 43.9 51 42.08 Ni
(Innovation capability)

417 The Global Competitiveness Report 2019
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il dmsunanisdnduduanuaiuisatul 2562 Ussinalnedansigaiusiuadesnin
WATUEAINTAIA N1ANNSIRY WagnaTannegsRa Tl SsnadeadunmsimuliAanaiulaluds
psATmariinasnm Tngliaanudfyfuniswaurdiuaaity (nstitution) Fsazailugnis
Wanaukazuinnssusioly

1.3. Doing Business 2020

su1slanysynena Doing Business 2020 WiloYungiaudil 24 nanau 2562 Ingusewnalne
oglududud 21 Jedanseglu 50 Uszmausniifianuazaanlunsuszneugsieainiieu 200 Useina
wazfudududl 3 luendeu sesandenlusuazanade Inefdufunazavuunresiiin duans
eaziBonlumsed 4

M1INN 4 wamMsInduRuAMNEIN-Ielun1sUsEnaussnavesUsewmalneg U 2018 uas 2017

29AUSENAUIUAUANEINTSDTN | dWAUU | EoDBscore | dumud) | EoDBscore dUAU AZLUY
A1sweduvedlng 2019 2019 2018 2018 | wWawsuwdas | Wasuulas
SruuUsEImMAR SRS 190
sunusanvaslszmdlne 21 80.10 27 78.45 Mo WV 165
1. nsi5udugIna
SRR a7 92.4 39 92.72 WV s A 032
(Starting a Business)
2. ASVDDULIANDATN
i 34 773 67 71.86 A3 | Wsag
(Dealing  with  Construction
3. Msva ki P
) o 98.7 6 98.57 - ¢ 0.13
(Getting Electricity)
4. P1SIANLULUNSTNEFU
67 69.5 66 69.47 WV WV 003
(Registering Property)
5. msléSuduie
18 70.0 aa 70.00 V4 :
(Getting Credit)
6. NMIAUATOIAIMNUY ,
(Protecting Minority Investors) 86.0 15 75.00 (RE ORS
7. MIT15EAE
68 77 59 7772 WV o A 0.02
(Paying Taxes)
8. NIASEIINUTLNA
62 84.6 59 84.65 Vs AN 0.05
(Trading Across Borders)
9. nsvsrulndulumudennas
37 67.9 35 67.91 \ AN 0.01
(Enforcing Contracts)
10. msunladgmnisauazans J
24 _
(Resolving Insolvency) 68 24 76.64 0.16

fis : 578971 Doing Business (EoDB) 2020 1ae suia1sian (World Bank)

[
=2

Tud 2562 Uszmalvedidudulunmsnftuia 6 Sudu Fansiinauvessudusenaduna
WMyl 2 Jadenanlunisandiugsia suldun nsvesuyineasuwasn1sALATEIRAY
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\Ae99195908 NLSUSUILTUIINSUAUT 67 10U 33 waz 15 10U 3 auaisu agelsAnuludiuveg
Y299u°) WINPUAUITADYAILAATLULTIALANTY deVipulInsiauITDIN1AdILILAEIT0INE IR
LS9 HUNTBE9M DL

duunmsindiunisludusioly Ussmalnedssidudesdiiiunisuiuugannuandenmis
gaalviiauagmn uandadensusiuvesiussnounislusnusneg edrsreidiesely itelihila
JUszmalneavaiuisandetdudvlssimaguuslalussezed wasnauseloviannisusy
AnmuIndenagIitTsindnnfiumsamu uaziimsianuauamaniulusuan’

2. agusznudginiswaundaanuaunsalunisudstuvesssmea

[

nnsUszanadenuziilunisimunanaadudnduiuns 3 aadu anunsaaguusznulanal
8 Ay o i o
2.1 Usziauinasduinfoulseniu

1) igs¥ansamulasanmsiifieatulasaisiiuguitenssngunmsimulugduigay

2) Waumssrnsanuazanisludsnmsdudugsiuaznisliuinisvesniassriiumsld
osileRdvainsndnaiiliiiusyaBnng sty

3) dusilionvusuilofuaniudAnmasaiausinuzyaainslumuiinaueaulazaing
vinwzfidnduronsasuniadugatlagiu

1) nszuliiAansaseniniaziusienisivasuuvadugaiagiuielfiAnmnusuile
uazAeUALDIanNIUAT UL astlFegusEAvEam

5) 3s¥amsiudunlevisuarlasinsidaailiiianisairsfuszneunts uianssy uas
ANUTNTaIN1sANATDISHEAUN ey

2.2 Uszpudasduinfausawiiag

1) FuidounsufsussuumsanuiiAnUssansua

2) Wauazduasumaianniddldminensuazanmuindouegianieds

3) simundadeideaardulidanuduuduazniondudaduaivayunisimuin 1uaunse
Tunsudstuvesuseing

1, o . c . . -
#19899n UW@NﬂWHm@ﬁNuﬁ?"J’]ﬂWﬁ‘ﬂi‘Z‘Vli"’J\‘m’]ﬁ‘ﬂ@\T UIBERARNN A1EUUN
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2. 11531AF129AIALNanIUsELAUTINIaTuniIsTuLAFaudnA ua 1N T TuNIT LA ITUV D
Ussne

[

2.1 NMSANUIUUIMTNVBIAITINTAAIUEIUITA MINITHUIVUVD A AT ENIUY
(1) IMD Competitiveness Index

a010u IMD Timnuddaudesdiuszneuiiaiuadeauanansalunisutiduresusymenias
AU U dawaliions 4 ngulady (1.Economic  Performance  2.Government  Efficiency
3.Business Efficiency 4.Infrastructure) fanninulunisAnagiuuauauisalun1suustuyes
Usuinafisenay 25

(%
Y [

atalshd mefiudaznquiaduges (Sub-factors) fiTuaudmyiailivindu vilvidvinielu
wiaznguiadegasiinasdon1sAuinduiulnaiuainnsalun1suiatuvesUssmaliviniu Jaunay
Uadueaems 20 nqu fuhwdnAnluiosazdssingaugun 2

‘ Sub-Factors (Mo. of Criteria) , percentage

\omastic Eo v (5] T.72%
25% (81 Criteria) Domestic Economy (251 , 7.72 %
Intemational tade (25) , 7.72%

HETNTILE N S International Imestmant (15)

Employment
Prices (6) , 1.85%
Public Finance (12) ,4.23%

25% (71 Criteria)

Tax Palicy

Government Efficiency Institutional Framework (14) , 4.93 %
4 Business Legislation (19) , .40 %

Social Framewaork (14), 4.93 %

332 Criteria

(2019) Prosuctiity and Eficiency (10) | 3.47 %
25% (72 Criteria) :

Labor Market (24]
) . Finance (19) , 6.60 %
Business Efficiency ! s =

Management Practic:

Attitusdes and Valeas (7)), 243%

sic 5 = (21) 486 %
25% (108 Criteria) Basic Infastructure (213 |, 4.85 %
Technological Infrastructun 1

Infrastructure Scentihc Infrastiucture (22) |5
Health and Emvranment (.

Education (19) , 4.40 %

JUN 2 Sevazn1sAnAzLULYBINTTINBUAUTAANENNTa lUNSWYsTUYR ARz UsEINA VB9 IMD

wdulddndosmaiuinfdmasonsinazuuuielddasudiuianuanunsalunis
utsfusmunsdndusues IMD wiay 13mﬁﬂa"mmm§jﬁgﬂuﬂzjuﬁLfJuﬁ;mLlfﬁﬂ (og/lududuiia) ves
Uszinalng wu n1simunantssny (Labor market) kagn15A1581319UsenA (International
trade) Taufseglunguituszmalnedivesindiimundnunn ldua nmsdnfunsiunguanenis
3319 (Business  Legislation) 59183 1sARUIAIUGUAINLALANINLIAGRY  (Health  and

Environment)



(2) Global Competitiveness Index 4.0 (GCl 4.0)

Avil Global Competitiveness Index 4.0 (GCI 4.0) vo9 WEF dudiszuulunisAiuie

P o v v v A oA v = o L% ! A v 1
AZLULITDINLNANdUAUTAANAIIN S lUN SWYsTuNAR1E AReUa1 TN IMD na1fie WEF lakus
aadusznaveandu 4 ngu w3e 12 w1 (Pillan) lneudaziaduimdniiodniunAuinazkuuviniug

Usyuned Seway 8.3

(%
Y [

2819l5AnY WwReIRUTEUUNTIRdUsU Tae IMD luusag pillar ves WEF Smdiaiily

whiu vilianansafarwiinvesdidinnegluusay pillar ladegy

O @

1% Pillar : Institution 2" Pillar : Infrastructure 3 Pillar : ICT adoption 4 pillar : Macroeconomic stability
24 indicators 12 indicators 5 indicators 2 indicators
0.32 % per cach 0.69 %6 per cach 1.67 % per cach 4.17 % per cach
WORLD @ @ @ @
ECONOMIC
FORUM 5" Pillar : Health 6% Pillar : Skills 7% Pillar : Product market 8% Pillar : Labour market
1 indicators 9 indicators 7 indicators 12 indicators
8.33 % per cacn 0.93 96 per cacn 1.19 % per cach 0.69 % per cach
-
@
9% pillar : Financial system 10™ Pillar: Market size 117 Pillar: Business dynamism 12™ Ppillar : Innovation capability
9 indicators 2 indicators & indicators 10 indicators
0.93 96 per cacn 4.17 % per cacn 1.04 96 per cacn 0.83 96 per cacn
— Fnzbling evironment (33.33%) e Human capital (16.67%) e Markets (33.33%) Innovation ecosystem (16.67%)

JUN 3 Souazn1sANAZLINYINITINBURUTAANEINNTATUNTUYITuR LT USEINA YD WEF
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2.2 33n15AUIUAVIANABULIIALTUNS

NANNSIADUAUIAAINUAIUITOLUNTHUITUVDIUSLNALAEDIUUNITINDUAUNIINN IMD

waz WEF tu 1Juiaiiousa@¥annu (Lag indicators) iesaindayamisgiildlunisusznounanisin

v @ d‘

wauty drulngfliteyasgraniingafeteyaiiintulugaseulniiuu waziinareyndeyadily

9 Y

[
[ [ [

magaaawaﬁuﬂﬁwﬁndwfw WU MTInves IMD 2.2.07 Effective personal income tax rates Wa
§7¥nves WEF 1.24 Enerey efficiency regulation ﬁisﬁ%’azﬂa*ﬂ 2559 way 2560 MuAIRU Fatuna
nMsdasusumatsaduaiiouniasiietananisidunsiiiewauidnauaiunsalunisudeiures
wiazUszmaluwsazest Ussneuiu muszuunsanazuuuiieldlunisdasusuinauaunsaly
nsutetuiu 1938udasteyalusedumdta (indicators) IhBuaruuy Aeuiazuuuimaitum
UszananariiodnsuiunziuuvesusazUsemnansly

[ (%
&Y [ v A

Ws1zaviy suduvesiadinaiunsaldiduindesasviousraunisiauilulssiiuniegn
Mendeiufdiintue) WeWsuiulssnadusildsunisdndudumeniu wised nlseiigniauise

=

Huasesialedn luvseiungninuazusediunamintu Wuusshuiivssmeasine Salivesinald

Waudlusunistundeusiainlulanwiianuluais wianisdnnisteyalidl Usednsam uay
[ a4 A D= i v ] a a

arunsaluiaTesiloazvioudiagaiiu ndes YeduwiazUseinalun1suszilivdaanuaiuisalunis

wrstuvesUszmalusouiugle

sty dsddglunistuiedousidinfenisuusssiavuasAumyaudsgeouniindulusiiu
7199 wazoenwuuulsuvigliatunisissiniunistundeudiiiniilugedou saudssnerniny
Iueuaingaudeiindu iWeuszlevdlunisiuleuisnsimundaanuaiunsalunisudaduves

Usznagald

[

1) MISUUINGUAWINAINTTUY Quartile Score

52UV Quartile Score Aonmsuuspzuuuennidy 4 923 uaglileuwnazyisdoyaniuainu

Audde Tneazduraeiildnzuuuinngn wselamnniigadudan 1 auiswaed 4 Midursnsuuu
D

Ao
‘vmmuawqm

Wethuusegndldnan133nduiuinainuaiunsalunisudedy  NsuUagievesindinnu

v v oA

S¥UU Quartile Score  a@av. lALTNANITINOUAUTAANLEINITOIUAITWYITU (Competitiveness

(%
a

Ranking) uiluiuus lneusaznquilsuazdendadl

nau Quartile 7 1 \Uuda¥TaUszian 9auds vesUsundlve laeaduiyinfiogluas

Wefldudlndd 1 fa 25 veaman1sdndusu (MD eglususu 1-15 wag WEF aglususu 1-35)



ngy Quartile ¥ 2 Wuda¥iauseian f vesUszmelng lnaidudidinneglugiesening

Wesidudlndi 26 f1 50 vesmansiadusiu (MD sgludusiu 16-30 way WEF agludusiu 36-70)

ngu Quartile 7 3 Wuda¥auszian hszds vessemelng lnaludyiniioglugas
seninaUesidudlngn 51 s 75 veman1sindudu (IMD eglududu 31-45 uag WEF aglududu
71-105)

ngal Quartile 7 4 Juda¥inUsznn yndou vosUszndlng laaduiiinfioglugisdu
Wesiudlnai 76 Wuiuluvemanisdndusu (IMD eaglususuil 46 Wusuly uaz WEF aglududu
106 WWusuly)

AzUUY
Houilan

o

3U# 3 MsTaudsUssnn@¥inn1uszuu Quartile Score

s
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N L

A2%3n IMD Weglududu 1-15 317U 58 518113

3

ReeTy AYIn (We) usv
1.1 Domestic Economy 7 518113
1.1.11 | Gross domestic savings (%) 12
1.1.14 | Real GDP growth 13
1.1.15 | Real GDP growth per capita 12
1.1.22 | Forecast: Real GDP growth 15
1.1.23 | Forecast: Inflation 8
1.1.24 | Forecast: Unemployment 2
1.1.25 | Forecast: Current account balance 8
1.2 International Trade 6 18113
1.2.01 | Current account balance (Sbn) 13
1.2.02 | Current account balance 11
1.2.05 | Balance of commercial services (Sbn) 5
1.2.06 | Balance of commercial services (%) 11
1.2.17 | Export concentration by partner 13
1.2.25 | Tourism reciepts 3
1.3 International Investment 1 578119
1.3.02 | Direct investment flows abroad (% of GDP) 13
1.4 Employment 6 §18113

1.4.01 Employment 11
1.4.02 | Employment (%) 5
1.4.06 | Employment in the public sector 13
1.4.07 | Unemployment rate 2
1.4.08 | Long-term unemployment

1.4.09 | Youth unemployment a4

1.5 Prices 2 578119
1.5.01 | Consumer price inflation 11
1.5.06 | Gasoline prices 13
2.1 Public finance 3 18013
2.1.07 | Central government foreign debt 12
2.1.09 | Public finances 12
2.1.12 | General government expenditure 10
2.2 Tax Policy 8 518119

2.2.01 | Collected total tax revenues 15
2.2.02 | Collected personal income tax 9

12




$2% 50l §a%3n (Mae) U

2.2.05 | Collected capital and property taxes 13

2.2.06 | Collected social security contribution 12

2.2.07 | Effective personal income tax rate

2.2.09 | Consumption tax rate 8

2.2.10 | Employee's social security contribution rate 13

2.2.11 | Employer's social security contribution rate 6

2.3 Institutional Framework 1 318119

2.3.06 | Foreign currency reserves 12
2.4 Business Legislation 3 378019

2.4.06 | Investment incentives 10

2.4.14 | Start-up days 14

2.4.17 | Unemployment legislation 13
2.5 Societal Framework 2 378013

2.5.09 | Income share held by lowest 60% - growth 10

2.5.14 | Disposal Income 15

3.1 Productivity and Efficiency 1 $18n13
3.1.02 | Overall productivity (PPP) - real growth a4
3.2 Labour market 4 §78019

3.2.01 | Compensation level 9

3.2.06 | Working hours 7

3.2.11 | Labor force 11

3.2.12 | Labor force (%) 5

3.3 Finance 6 318113

3.3.06 | Banking and financial services 7

3.3.08 | Stock markets

3.3.10 | Stock market capitalization (%) 12

3.3.12 | Listed domestic companies 14

3.3.15 | Initial Public Offerings 13

33.16 | Credit 13

3.4 Management practices 1 518119

3.4.10 | Social responsibility 13
4.1 Basic Infrastructure 2 518119

4.1.06 | Population - market size 14

4.1.10 | Dependency ratio 9

13




% 3ad §a%%n (miae) UAY
4.2 Technological Infrastructure 4 318013
4.2.02 | Mobile Broadband subscribers 4
4.2.03 | Mobile Telephone costs 13
4.2.15 | High-tech exports ($) 14
4.2.16 | High-tech exports (%) 9
4.4 Health and Environment 1 §178113
4.4.21 | Ecological footprint 8

14




o %

A2%9m IMD agludusiu 30-16 31u3U 119 518013

ReeTy §a%%n (Miae) duAY
1.1 Domestic Economy 11 518113
1.1.01 | Gross Domestic Product (GDP) 26
1.1.02 GDP (PPP) 18
1.1.03 | World GDP contribution 26
1.1.04 | Household consumption expenditure (Sbn) 26
1.1.06 | Government consumption expenditure (Sbn) 30
1.1.08 | Gross fixed capital formation (Sbn) 24
1.1.09 | Gross fixed capital formation (%) 24
1.1.10 | Gross domestic savings (Sbn) 25
1.1.16 | Household consumption expenditure - real growth 18
1.1.18 | Gross fixed capital formation - real growth 21
1.1.19 | Resilience of the economy 25
1.2 International Trade 12 3178013
1.2.03 | Balance of trade ($bn) 25
1.2.04 | Balance of trade (%) 27
1.2.07 | World exports contribution 22
1.2.08 | Exports of goods ($bn) 24
1.2.09 | Exports of goods (%) 16
1.2.12 | Exports of commercial services (Sbn) 19
1.2.13 | Exports of commercial services (%) 18
1.2.14 | Exports of commercial services - growth 21
1.2.15 | Exports of goods & commercial services 22
1.2.18 | Export concentration by product 16
1.2.23 | Trade to GDP ratio 18
1.2.24 | Terms of trade index 24
1.3 International Investment 10 578015
1.3.01 | Direct investment flows abroad ($bn) 18
1.3.05 | Direct investment flows inward (Sbn) 23
1.3.06 | Direct investment flows inward (% of GDP) 28
1.3.07 | Direct investment stocks inward ($bn) 27
1.3.08 | Direct investment stocks inward (% of GDP) 26
1.3.09 | Balance of direct investment flows (Sbn) 17
1.3.10 | Balance of direct investment flows (% of GDP) 17
1.3.13 | Relocation threats of business 22
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1.3.14 | Portfolio investment assets 23
1.3.15 | Portfolio investment liabilities 20
1.5 Prices 2 $7801%
1.5.03 | Apartment rent 26
1.5.04 | Office rent 26
2.1 Public finance 5 18013
2.1.01 | Government budget surplus/deficit (Sbn) 30
2.1.02 | Government budget surplus/deficit (%) 22
2.1.04 | Total general government debt (%) 28
2.1.10 | Tax evasion 29
2.1.11 | Pension funding 21
2.2 Tax Policy 3 518013
2.2.04 | Collected indirect tax revenues 25
2.2.08 | Corporate tax rate on profit 16
2.2.12 | Real personal taxes 27
2.3 Institutional Framework 7 318119
2.3.02 | Cost of capital 17
2.3.03 | Interest rate spread 28
2.3.05 | Central bank policy 17
2.3.07 | Foreign currency reserves per capita 22
2.3.09 | Legal and regulatory framework 29
2.3.10 | Adaptability of government policy 17
2.3.12 | Bureaucracy 25
2.4 Business Legislation 8 18019
2.4.03 | Public sector contracts 27
2.4.05 | Capital markets 20
2.4.07 | Government subsidies 24
2.4.08 | Subsidies 23
2.4.11 | Parallel economy 24
2.4.15 | Start-up procedures 24
2.4.16 | Labor regulations 21
2.4.18 | Immigration laws 27
2.5 Societal Framework 2 378119
2.5.01 | Justice 28
2.5.03 | Ageing of population 22
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3.1 Productivity and Efficiency 1 $18n19
3.1.08 | Large corporations 16
3.2 Labour market 11 578019
3.2.02 | Unit labor costs for total economy 22
3.2.03 | Remuneration in services professions 16
3.2.07 | Worker motivation 26
3.2.08 | Industrial disputes 20
3.2.09 | Apprenticeships 19
3.2.10 | Employee training 25
3.2.18 | Skilled labor 29
3.2.21 | Brain drain 23
3.2.22 | Foreign highly-skilled personnel 29
3.2.23 | International experience 20
3.2.24 | Competent senior managers 24
3.3 Finance 8 5180113
3.3.01 Banking sector assets 18
3.3.07 | Regulatory compliance (banking laws) 25
3.3.09 | Stock market capitalization ($bn) 22
3.3.11 | Value traded on stock markets 23
3.3.13 | Stock market index 24
3.3.14 | Shareholders' rights 25
3.3.17 | Venture capital 22
3.3.19 | Corporate debt 20
3.4 Management practices 5 518115
3.4.02 | Changing market conditions 22
3.4.04 | Credibility of managers 17
3.4.05 | Corporate boards 20
3.4.06 | Auditing and accounting practices 29
3.4.08 | Customer satisfaction 21
3.5 Attitudes and Values 5 318119
3.5.01 | Attitudes toward globalization 18
3.5.02 | Image abroad or branding 26
3.5.03 | National culture 17
3.5.05 | Need for economic and social reforms 27
3.5.06 | Digital transformation in companies 30
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4.1 Basic Infrastructure 7 378119
4.1.01 | Land area 23
4.1.02 | Arable area 19
4.1.11 | Roads 28
4.1.13 | Air transportation 17
4.1.16 | Energy infrastructure 25
4.1.17 | Total indigenous energy production 22
4.1.20 | Total final energy consumption per capita 20
4.2 Technological Infrastructure 6 378013
4.2.01 Investment in Telecommunications 19
4.2.04 | Communications technology 23
4.2.05 | Computers in use 25
4.2.12 | Public-private partnerships 20
4.2.14 | Funding for technological development 29
4.2.18 | Cyber security 30
4.3 Scientific Infrastructure 9 $18119
4.3.01 | Total expenditure on R&D () 30
4.3.04 | Business expenditure on R&D ($) 27
4.3.05 | Business expenditure on R&D (%) 27
4.3.06 | Total R&D personnel 16
4.3.08 | Total R&D personnel in business enterprise 16
4.3.11 | Science degrees 30
4.3.13 | Nobel prizes 29
4.3.14 | Nobel prizes per capita 29
4.3.19 | Medium- and high-tech value added 28
4.4 Health and Environment 7 §178113
4.4.03 | Public expenditure on health (%) 20
4.4.04 | Health infrastructure 28
4.4.18 | Renewable energies (%) 19
4.4.19 | Forest area growth 24
4.4.22 | Ecological balance (reserve/deficit) 26
4.4.24 | Environmental agreements 28
4.4.25 | Sustainable development 27
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A2%3A IMD #eglududu 45-31 37U 84 518113

3

ReeTy AYIn (We) usv
1.1 Domestic Economy 3 518113

1.1.07 | Government consumption expenditure (%) 37

1.1.13 | Economic complexity index 32

1.1.17 | Government consumption expenditure - real growth 34
1.2 International Trade 4 518013

1.2.10 | Exports of goods per capita a5

1.2.19 | Imports of goods & commercial services (Sbn) 40

1.2.20 | Imports of goods & commercial services (%) 45

1.2.21 | Imports of goods & commercial services - growth 37

1.3 International Investment 3 18019

1.3.03 | Direct investment stocks abroad ($bn) 34

1.3.04 | Direct investment stocks abroad (% of GDP) 33

1.3.12 | Net position in direct investment stocks (Sbn) 40

1.4 Employment 2 18113
1.4.03 | Employment - growth a5
1.4.10 | Youth exclusion 39
1.5 Prices 1 28119
1.5.02 | Cost-of-living index 39
2.1 Public finance 3 18113

2.1.03 | Total general government debt (Sbn) 33

2.1.06 | Central government domestic debt 32

2.1.08 | Interest payment (%) 34

2.3 Institutional Framework 5 318119

2.3.01 | Real short-term interest rate a3

2.3.04 | Country credit rating a0

2.3.11 | Transparency 33

2.3.13 | Bribery and corruption 43

2.3.14 | Rule of law a3
2.4 Business Legislation 4 318019

2.4.02 | Protectionism 31

2.4.09 | State ownership of enterprises 36

2.4.10 | Competition Legislation 39

2.4.13 | Creation of firms 33
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2.5 Societal Framework 4 378013
2.5.04 | Risk of political instability a5
2.5.05 | Social cohesion 31
2.5.06 | Gini coefficient a2
2.5.10 | Equal opportunity a1
3.1 Productivity and Efficiency 2 $18n13
3.1.07 | Workforce productivity 32
3.1.10 | Use of digital tools and technologies 40
3.2 Labour market 7 $78n19
3.2.04 | Remuneration of management 38
3.2.13 | Labor force growth 32
3.2.15 | Part-time employment 33
3.2.16 | Female labor force 34
3.2.17 | Foreign labor force 31
3.2.19 | Finance skills 38
3.2.20 | Attracting and restraining talents 35
3.3 Finance 4 518113
3.3.02 | Financial cards in circulation a5
3.3.03 | Financial card transactions 41
3.3.04 | Access to financial services 39
3.3.05 | Access to financial services - gender ratio a0
3.4 Management practices 6 318119
3.4.01 | Agility of companies 41
3.4.03 | Opportunities and threats 33
3.4.07 | Use of big data and analytics 37
3.4.09 | Entrepreneurship 34
3.4.11 | Women in management 31
3.4.12 | Women on boards 32
3.5 Attitudes and Values 2 578115
3.5.04 | Flexibility and adaptability 34
3.5.07 | Value system 34
4.1 Basic Infrastructure 8 318119
4.1.03 | Water resources 32
4.1.04 | Access to water 41
4.1.05 | Management of cities 35
4.1.07 | Population - growth a5
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4.1.12 | Railroads 41
4.1.14 | Quality of air transportation 35
4.1.15 | Distribution infrastructure 38
4.1.18 | Total indigenous energy production (%) 35
4.2 Technological Infrastructure 3 318013
4.2.09 | Internet bandwidth speed 35
4.2.11 | Qualified engineers 34
4.2.13 | Development and application of technology 34
4.3 Scientific Infrastructure 8 $18119
4.3.02 | Total expenditure on R&D (%) 37
4.3.07 | Total R&D personnel per capita 39
4.3.09 | Total R&D personnel in business per capita 39
4.3.10 | Researchers in R&D per capita 40
4.3.12 | Scientific articles 36
4.3.15 | Patent applications 40
4.3.20 | Scientific research legislation 37
4.3.22 | Knowledge transfer 32
4.4 Health and Environment 8 18019
4.4.05 | Universal health care coverage index 36
4.4.07 | Healthy life expectancy a4
4.4.14 | Water consumption intensity a5
4.4.15 | CO2 emissions 43
4.4.20 | Total bio capacity a2
4.4.23 | Environment-related technologies a1
4.4.27 | Environmental laws 40
4.4.28 | Quality of life 36
4.5 Education 7 318013
4.5.03 | Gov. expenditure on education per student a3
4.5.05 | Pupil-teacher ratio (primary education) a0
4.5.08 | Higher education achievement 41
4.5.09 | Women with degrees 45
4.5.14 | Primary and secondary education a5
4.5.15 | University education a4
4.5.16 | Management education 40
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A279n IMD AIUWABUAU 46 adbl 31U 60 51815

3

ReeTy AT (Wiae) usv
1.1 Domestic Economy 3 518113

1.1.05 | Household consumption expenditure (%) a8

1.1.20 | GDP per capita 53

1.1.21 | GDP (PPP) per capita 51
1.2 International Trade 1 §18n13

1.2.11 | Exports of goods - growth 48

1.3 International Investment 1 §7811%
1.3.11 | Net position in direct investment stocks (Sbn) 49
1.4 Employment 1 18113
1.4.04 | Employment - long-term growth 59
1.5 Prices 1 578019
1.5.05 | Food costs 52
2.1 Public finance 1 78019
2.1.05 | Total general government debt - real growth a9
2.2 Tax Policy 1 578019
2.2.03 | Collected corporate taxes a9
2.3 Institutional Framework 1 378119

2.3.08 | Exchange rate stability 53
2.4 Business Legislation 4 518019

2.4.01 | Tariff barriers 55

2.4.04 | Foreign investors 53

2.4.12 | New business density 48

2.4.19 | Redundancy cost 61
2.5 Societal Framework 3 378013

2.5.02 | Homicide 46

25.11 | Females in parliament 63

2.5.13 | Gender inequality 57

3.1 Productivity and Efficiency 6 518013

3.1.01 | Overall productivity (PPP) 53

3.1.03 | Labor productivity (PPP) 54

3.1.04 | Agricultural productivity (PPP) 56

3.1.05 | Productivity in industry (PPP) 53

3.1.06 | Productivity in services (PPP) 51

3.1.09 | Small and medium-size enterprises 50

22




$2% 50l §a7%n (miae) JUAY
3.2 Labour market 2 $18019
3.2.05 | Remuneration spread 48
3.2.14 | Labor force long-term growth 59
3.3 Finance 1 318113
3.3.18 | M&A Activity 52
4.1 Basic Infrastructure 1 378119
4.1.19 | Total final energy consumption ar
4.2 Technological Infrastructure 5 378013
4.2.06 | Computers per capita 55
4.2.07 | Internet users 54
4.2.08 | Broadband subscribers 58
4.2.10 | Digital/Technological skills a9
4.2.17 | ICT services exports 50
4.3 Scientific Infrastructure 5 $78n19
4.3.03 | Total expenditure on R&D per capita (%) ar
4.3.16 | Patent applications per capita 54
4.3.17 | Patent grants a6
4.3.18 | Number of patents in force 54
4.3.21 | Intellectual property rights ar
4.4 Health and Environment 11 §7801%
4.4.01 | Total health expenditure 57
4.4.02 | Total health expenditure per capita 57
4.4.06 | Life expectancy at birth a6
4.4.08 | Infant mortality 49
4.4.09 | Medical assistance 60
4.4.11 | Human development index 53
4.4.12 | Energy intensity 58
4.4.13 | Water waste treatment plants ar
4.4.16 | CO2 emissions intensity 50
4.4.17 | Exposure to particle pollution 55
4.4.26 | Pollution problems a9
4.5 Education 12 18013
4501 | Total public expenditure on education 51
4.5.02 | Total public expenditure on education per capita 55
4.5.04 | Total public expenditure on education per student 55
4.5.06 | Pupil-teacher ratio (secondary education) 60
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4.5.07 | Secondary school enrollment 56
4.5.10 | Student mobility inbound 51
4.5.11 | Student mobility outbound 53
4.5.12 | Educational assessment - PISA 49
4.5.13 | English proficiency - TOEFL 59
4.5.17 | University education index 50
4.5.18 | Iliteracy 59
4519 | Language skills a6
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A2%3n WEF fagludusu 1-35 319U 26 518013

ReeTy §a%%n (miae) duAY
1% Pillar : Institutions 1 $78A15

1.18 Conflict of interest regulation [0-10 (best)] 8
2™ Pillar : Infrastructure 4 57813

2.05 Airport connectivity [score] 9

2.07 Liner Shipping Connectivity [0-100 (best)] 35

2.09 Electricity access [% pop.] 2

2.10 Electric supply quality [% output] 31
3rol Pillar : ICT adoption 2 518113

3.01 Mobile-cellular telephone subscriptions [/100 pop.] 5

3.02 Mobile-broadband subscriptions [/100 pop.] 26

4th Pillar : Macroeconomic stability 1 s78n19

4.01 Inflation [%] 1
8" Pillar : Labour market 3 518015

8.02 Hiring and firing practices [1-7 (best)] 35

8.10 Pay and productivity [1-7 (best)] 30

8.12 12 Labor tax rate [%] 18

9™ Pillar : Financial system 7 318019

9.01 Domestic credit to private sector [% GDP] 11

9.02 Financing of SMEs [1-7 (best)] 29

9.03 Venture capital availability [1-7 (best)] 34

9.04 Market capitalization [% GDP] 14

9.05 Insurance premium [volume to GDP] 21

9.06 06 Soundness of banks [1-7 (best)] 28

9.08 Credit gap [%] 1

11" Pillar : Business dynamism 6 §18019

11.02 | Time to start a business [days] 21

11.03 | 03 Insolvency recovery rate [cents/$] 26

11.04 | Insolvency regulatory framework [0-16 (best)] 23

11.05 | Attitudes toward entrepreneurial risk [1-7 (best)] 33

11.07 | 07 Growth of innovative companies [1-7 (best)] 35

11.08 | Companies embracing disruptive ideas [1-7 (best)] 32

12" Pillar : Innovation capability 2 s18n13
12.01 | Diversity of workforce [1-7 (best)] 27
12.09 | Buyer sophistication [1-7 (best 26
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A2%In WEF Nagludusu 36-70 31u7u 45 518013

ReeTy §a%%n (miae) duAY
1% Pillar : Institution 12 $7815
1.05 Social capital [0-100 (high)] 49
1.06 Budget transparency [0-100 (best)] 36
1.07 Judicial independence [1-7 (best)] 64
1.10 Burden of government regulation [1-7 (best)] 50
1.11 Efficiency of legal framework in settling disputes [1-7 (best)] a4
1.16 Quality of land administration [0-30 (best)] 51
1.17 Strength of auditing and reporting standards [1-7 (best)] 56
1.19 Shareholder governance [0-10 (best)] 37
1.21 Government's responsiveness to change [1-7 (best)] 61
1.22 Legal framework's adaptability to digital business models [1-7 (best)] 67
1.23 Government long-term vision [1-7 (best)] 68
1.24 Energy efficiency regulation [0-100 (best)] a2
2" Pillar : Infrastructure 5 518015
2.01 Road connectivity index [0-100 (best)] 54
2.02 Quality of road infrastructure [1-7 (best)] 55
2.03 Railroad density [km /1,000 km] 55
2.06 Efficiency of air transport services [1-7 (best)] 48
212 Reliability of water supply [1-7 (best)] 60
3rOI Pillar : ICT adoption 2 518113
3.03 Fixed-broadband Internet [subscriptions /100 pop.] 66
3.04 Fiber Internet [subscriptions /100 pop.] 51
4" Pillar : Macroeconomic stability 1 s7&8n19
4.02 Debt dynamics [0-100 (best)] 43
5th Pillar : ICT adoption 1 318019
5.01 Healthy life expectancy [years] 37
6" Pillar : Skills 4 518013
6.02 Extent of staff training [1-7 (best)] 48
6.05 Digital skills among population [1-7 (best)] 66
6.07 School life expectancy [years] 42
6.09 Pupil-to-teacher ratio in primary education [ratio] 56
7" Pillar : Product market 3 518015
7.01 Distortive effect of taxes and subsidies on competition [1-7 (best)] 64
7.03 Competition in services [1-7 (best)] 52
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7.07 Border clearance efficiency [1-5 (best)] 36
8" Pillar : Labour market 5 518015
8.03 Cooperation in Labour-employer relations [1-7 (best)] 37
8.05 Active Labour policies [1-7 (best)] 53
8.07 Ease of hiring foreign labour [1-7 (best)] 68
8.09 Reliance on professional management [1-7 (best)] 55
8.11 Ratio of wage and salaried female workers to male workers [%] 53
9th Pillar : Financial system 2 §18n13
9.07 Non-performing loans [% of gross total loans] 56
9.09 Banks’ regulatory capital ratio ratio [% of total risk-weighted assets] 62
11" Pillar : Business dynamism 2 18113
11.01 | Cost of starting a business [% GNI per capital 50
11.06 | Willingness to delegate authority [1-7 (best)] 52
12" Pillar : Innovation capability 8 518119
12.02 | State of cluster development [1-7 (best)] a7
12.03 | International co-inventions [/million pop.] 61
12.04 | Multi-stakeholder collaboration [1-7 (best)] 40
12.05 | Scientific publications [score] 39
12.06 | Patent applications [/million pop.] 66
12.07 R&D expenditures [% GDP] a8
12.08 | Research institutions prominence [0-100 (best) 43
12.10 | Trademark applications [/million pop.] 70
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F%i¥a WEF flaglususiu 71-105 $1uau 24 $18n13

ReeTy §a%%n (miae) duAY
1% Pillar : Institution 11 $7815
1.01 Organized crime [1-7 (best)] 95
1.02 Homicide rate [/100,000 pop.] 81
1.04 Reliability of police services [1-7 (best)] 105
1.08 Efficiency of legal framework in challenging regulations [1-7 (best)] 75
1.12 E-Participation Index [0-1 (best)] 79
1.13 Incidence of corruption [0-100 (best)] 85
1.14 Property rights [1-7 (best)] 73
1.15 Intellectual property protection [1-7 (best)] 99
1.20 Government ensuring policy stability [1-7 (best)] 75
1.25 Renewable energy regulation [0-100 (best)] 74
1.26 Environment-related treaties in force count (out of 29) 79
2™ Pillar : Infrastructure 2 518015
2.04 Efficiency of train services [1-7 (best)] 75
2.08 Efficiency of seaport services [1-7 (best)] 73
3rd Pillar : ICT adoption 1 578113
3.05 Internet users [% of adult pop.] 90
6" Pillar : Skills 5 518113
6.01 Mean years of schooling [years] 96
6.03 Quality of vocational training [1-7 (best)] 74
6.04 Skillset of graduates [1-7 (best)] 79
6.06 Ease of finding skilled employees [1-7 (best)] 86
6.08 Critical thinking in teaching [1-7 (best)] 89
7" Pillar : Product market 3 78015
7.02 Extent of market dominance [1-7 (best)] 85
7.04 Prevalence of non-tariff barriers [1-7 (best)] 71
7.05 Trade tariffs [%] 92
8" Pillar : Labour market 2 578115
8.06 Workers' rights [0-100 (best)] 104
8.08 Internal Labour mobility [1-7 (best)] 71
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A9 WEF Aausduau 106 adbu 311U 6 518015

ReeTy da3n (Miiae) U
1° Pillar : Institution 2 518113

1.03 Terrorism incidence [0 (very high) -100 (no incidence)] 134

1.09 Freedom of the press [0-100 (worst)] 113
2™ Pillar : Infrastructure 1 5718015

2.11 Exposure to unsafe drinking water [% pop.] 107
7" Pillar : Product market 1 518015

7.06 Complexity of tariffs [1-7 (best)] 106
8" Pillar : Labour market 2 518015

8.01 Redundancy costs weeks of salary 130

8.04 Flexibility of wage determination [1-7 (best)] 116
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