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Executive Summary
Capital Stock of Thailand in 2014

1. Overview

Gross capital stock at replacement cost in 2014 was Baht 54,450.4 billion,
increasing from 2013 by Baht 1,886.7 billion. Both public and private sector rose by
Baht 577.5 billion and Bath 1,309.2 billion. In fact, investment in machinery and
construction still declined from last year through the first half of 2014 due in part to
political uncertainty. However, the political situation had become more stable in the
latter half of 2014, private investment improved. This led to a recovery of gross
capital stock in 2014 which increased by 2.3%, slightly lower than a 2.7% growth in
2013.

2. Net Capital Stock

Net capital stock at replacement cost, representing gross capital stock less
depreciation, was Baht 38,267.0 billion in 2014. It rose by Baht 1,055.2 billion
compared to those of the previous year. In comparison to GDP at current price, net

capital stock was about 2.9 times larger than GDP.
2.1 Net capital stock classified by institutions

Private sector held the majority accounted around 68.0% of total

net capital stock and the remainder of only 32.0% held by public sector.
2.2 Net capital stock classified by economic activities

1) Agricultural sector: net capital stock at replacement cost
in 2014 was Baht 2,714.2 billion. In real terms, net capital stock at constant 1988
price increased by 1.2%, relatively slower than 1.6% in 2013.

2) Non-agricultural sector: net capital stock at replacement cost
in 2014 was Baht 35,552.8 billion. Its constant 1988 price value grew by 2.0%,
compared to 2.6% in 2013. Particular details for manufacturing and service sectors

are discussed below.

° Manufacturing: net capital stock at constant 1988
prices rose by only 1.2%, slower than an increase of 2.2% in 2013 associated with

a reduction of factory building investment.
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L4 Services and other sectors: net capital stock at
constant 1988 prices moderately grew by 2.2%, compared to 2.7% in the previous
year. The slowdown in service and other sectors had occurred in almost all areas,
except for wholesale and retail trade and real estate sectors. In particular, private

construction was likely to improve due to an increase in demand for housing.

Table 1 Value, Structure and Growth Rate of Gross Capital Stock and Net Capital Stock
Unit — Billion Baht

2008 2009 2010 2011 2012 2013r 2014p

Value of Gross Capital Stock | 39 7187 | 397345 | 43,119.2 | 46,9073 | 50,074.6 | 52,563.6 | 54,450.4
at Replacement Cost
Growth Rate of Gross Capital 33 26 38 24 36 27 23
Stock at 1988 Prices (%)

Public a1 39 28 3.9 33 3.2 25

Private 29 2.0 4.2 17 3.7 24 22
Value of Net Capital Stock 28,567.3 | 28,397.8 | 30,756.2 | 33,343.0 | 35,559.3 | 37,211.8 | 38,267.0
at Replacement Cost
Growth Rate of Net Capital 3.0 2.1 35 2.2 3.6 25 2.0
Stock at 1988 Prices (%)

Public 3.2 29 15 3.1 25 21 14

Private 29 17 a3 18 4.0 26 2.2
3. Capital factor analysis and sources of economic growth in 2014

3.1 Capital Productivity: CP
Overview

Capital productivity in 2014 was 0.39, implying each unit of capital is
used to produce 0.39 unit of GDP. This figure stayed at the same level throughout
the period from 2012 to 2014. The estimated capital productivity are discussed in

details below.
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Agriculture: Capital productivity in agricultural sector was 0.40, the
same rate as in 2013. It indicates that one unit of capital will result in 0.40 unit in
agricultural value added. Notably, the agricultural sector performed slightly better

than the national average.

Manufacturing: For manufacturing sector, capital productivity was
0.81, lower than 0.83 in 2013. Thus, one unit of capital could produce 0.81 unit of
value added of manufacturing. The performance in manufacturing sector
continuously showed a downward trend from 0.84 and 0.83 in the earlier year of
2012 and 2013. Yet, capital productivity of this sector outperformed the national

average.

Services and other sectors: In 2014, capital productivity of services
and other sectors was 0.28, relatively less than 0.29 in the previous year. It was

apparently the least efficient with regard to capital productivity.
3.2 Incremental Capital Output Ratio: ICOR
Overview

In 2014, ICOR was 7.02, indicating a one unit increase in GDP took 7.02
additional unit of capital. Over the year 2012 to 2014, ICOR continued an upward
tendency from 1.44 to 2.22 and then 7.02, respectively. Details of selected sectors

are mentioned below.

Agriculture: ICOR of agricultural sector in 2014 was 2.67, implying an
increase in one unit of agricultural value added required 2.67 unit increase in capital.
In fact, the use of capital in this sector was inefficient since capital input outweighed
agricultural value added.

Manufacturing: In 2014, ICOR of manufacturing sector was -1.36. The
unpromisingly negative value was a result of the decline in manufacturing value
added from a slowdown economy. Notably, capital utilization in 2014 went down to
60.5, lower than 64.4 in 2013.

Services and other sectors: For services and other sectors, ICOR in
2014 was 4.06, higher than those of previous year. As such, there was still inefficient

use of capital through services and other sectors.
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3.3 Total Factor Productivity: TFP
Overview

The Thai economy experienced a slowdown from 2.9% in 2013 to
only 0.7% in 2014. From sources of growth estimate, it was found that capital factor
and TFP explained 1.27% and 0.20% of total growth, while labour factor negatively
contributed 0.76% to overall growth. Source of growth by selected sectors is

discussed below.

Agriculture: In 2014, agricultural sector grew at lower rate of 1.1%,
compared to 1.4% in 2013. When considering source of growth, capital and TFP were
found to be the major contributors with 0.96% and 2.58% to overall growth. With the
negative contribution from labor factor, the growth of 1.1% in agricultural sector

therefore mainly led by TFP and capital factor.

Manufacturing:  Manufacturing sector in 2014 fell by 1.08% in
comparison with a merely growth of 0.1% in 2013. A growth accounting matrix
revealed that capital and labour factors were both major sources of growth with
0.80% and 0.64%, though TFP produced a negative growth of 2.52%.

Services and other sectors: In 2014, services and other sectors
continued to expand by 1.9% compared with 5.2% in the last year. A steady growth
in this sector was primarily caused by capital and labour factor, literally by 1.37%

and 1.86%. However, TFP showed a negative growth of 1.31% in this sector.

Table 2 Capital factor analysis and sources of economic growth in 2014

(COR* | cpx= | GDP growth | Labor | Land | Capital | TFP***
(%) (%) | (%) (%) (%)
Overall 7.02 0.39 0.71 -0.76 0.00 1.27 0.20
® Agriculture 2.67 0.40 1.11 -2.42 0.00 0.96 2.58
® Manufacturing -1.36 0.81 -1.08 0.64 - 0.80 -2.52
® Services & others 4.06 0.28 1.92 1.86 - 1.37 -1.31

*Incremental Capital Output Ratio: ICOR
**Capital Productivity: CP

***Total Factor Productivity: TFP
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Indicators of Capital

2009 2010 2011 2012 2013r 2014p
1. Growth rate of GDP -2.3 7.8 0.1 6.5 2.9 0.7
at Constant 1988 Price (%)
2. Net capital Stock) 28,397.9 30,756.2 33,342.1 | 35,559.3 37,211.8 38,267.0
at Replacement Cost
(Billion Baht)
® Public 9,099.2 9,875.9 10,776.5 | 11,423.2 11,976.0 12,258.0
® Private 19,298.7 | 20,880.3 | 22,565.6 | 24,136.1 25,2358 | 26,009.0
Growth Rate of 2.1 35 22 3.6 25 2.0
Net Capital Stock
at Constant 1988 Price (%)
® Public 2.9 1.5 3.1 2.5 2.1 1.4
® Private 1.7 4.3 1.8 4.0 2.6 2.2
Structure of
Net Capital Stock (%)
® Public 30.6 30.0 30.3 30.0 29.9 29.7
® Private 69.4 70.0 69.7 70.0 70.1 70.3
Net Capital Stock at
Replacement Cost (Billion Baht)
®  Agriculture 2,007.7 2,201.0 2,355.2 2,537.5 2,639.0 2,714.2
®  Manufacturing 5,399.0 5,949.3 6,408.8 6,907.2 7,078.2 7,340.4
® Services and others 20,991.2 22,605.9 24578.1 | 26,114.6 27,494.6 28,212.4
Growth Rate of Net Capital Stock
at Constant 1988 Price (%)
® Agriculture 33 55 2.4 a4 1.6 1.2
®  Manufacturing 2.6 5.9 23 5.2 2.2 1.2
® Services and others 1.9 2.7 2.1 3.1 2.7 2.2
Incremental Capital Output -2.30 1.19 72.90 1.44 222 7.02
Ratio: ICOR
Capital Productivity: CP 0.37 0.39 0.38 0.39 0.39 0.39
®  Agriculture 0.43 0.40 0.40 0.40 0.40 0.40
®  Manufacturing 0.83 0.89 0.83 0.84 0.83 0.81
®  Services and others 0.26 0.27 0.27 0.28 0.29 0.28
Total Factor Productivity: TFP
® Agriculture -1.25 -6.58 1.81 -0.18 0.14 2.58
®  Manufacturing -7.30 10.03 -5.55 2.84 -1.63 -2.52
® Services and others -2.94 2.38 1.82 5.12 3.63 -1.31
® Overall -4.32 5.24 -1.51 3.76 1.28 0.20

Source: National Accounts Office, Office of the National Economic and Social Development Board
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dflannuvasdssndlne U 2557

1. AINIFAU

1.1 aﬁanv!uiﬁu (Gross Capital Stock)

;ﬂaﬁ’laﬁaﬂﬂqummmﬂizL‘I/lﬁi‘l/lf—J d 91AMUNALNUY (Replacement cost) Tud 2557
WU 54,450.4 WUAIWUN Wiuduannd 2556 1,886.7 WUAIUUM Humsfiutuves
A3 577.5 Wuduuim aAenvu 1,309.2 Wuduum lesannlud 2557 nmsasulugig
FasusnvasUnadsaiosnnd 2556 Tensamuinuaiesinsuagnisneasng esnldsu
HANTENUIINNITVEARMvRLATYTAlanuar AN lUkLNaUTBIan NI SLlle Ty
Uszina agnalsfaunisasmunaiensuldliufituluaislngs aunisuiudiituees
wsughalunwg dawalilul 2557 afenyusiuveduseiva a 1A U 2531 venesn
Yovay 2.3 veavadleiisuiiuiivenedaosas 2.7 Tl 2556

1.2 aﬁannqu% (Net Capital Stock)

YaraRenyuans o 31Aunaunl (Replacement cost) U 2557 winfiu 38,267.0
ftuguum Sadugediafonyundsindnandeunaud: Tnefyaafinduand 2556
windu 1,055.2 Wuduumn ifleiisuifu GDP ar 1A sednl Afyadn 13,148.6 Wuduum
Tul 2557 wuiafiennuans s siAmuvauNY dyar1gandn GDP Uszanm 2.9 Wil
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2. ANSALUNTILALLIEN

< a o < I~ o o
afenyuansveslsemalng Iuuneenlu 2 Ussian Ae uunmuan1funay
FIUUNNLEVINTHER

2.1 uunauaa Uy (Classified by  institution) Usgnausieg 2 du Ao
afoNyUanSNIASTUAZAALDNYY

2.1.1 @fenyugndniasg (Public sector)
AT

Mesglul 2557 Jyamafiennusin o 1AWUVALNY 17,748.0 W wum
waA1gstuaInT 2556 333 577.5 Wuduum ndsnsnandeusaudadyadateniuan’
591 12,258.0 WuduuIn mnfiansandasvensds a 511aeid 2531 wuiweneiiiesay
1.4 wravasileisudviosar 2.1 Tulifiinmn Wesnmsasmunaigvnsseiiles

Tassadeafonyugniniasy

nstienseanennuansniasy  w samunawnu U 2557 fdndiuievar
29.7 vesafienNuaviaTInvislszma agnefidesay 1.4 nenistiensesuieaniduy

1. éudeneadne U 2557 aasg Ldndquanenyuans a s1A19unaLny

<3
(%
[

Usvmmaaﬂaaﬁw Sovay 83.0 mamumw&mmwwm ImaaauimuLUuIﬂsqmﬁai'mauu

ALNIU LGUEJ‘Ll Iﬂiﬂﬂ'ﬁUiWﬁ’i}ﬂﬂ’]’i‘\]ﬂﬁ’lLL‘M@Q‘I‘L!']LLﬁ LW@JWUVI"Uﬁ‘UiuVﬂu LUUW‘U

2. duAsesInsLAsalie U 2557 aasplidadiuafionnuans e 511U

(%
v

NAUNY Usznniesesinsinadedosay 17.0 vadunsndniasgianun druniaduafionyu
Tunuaaasaaldd19n91u nuIng1uNIruelagLanIELAI a9t UL BNISNINYIVRIUS YN
mstulvedndn @nww) Tl 2557 §9uu 5 81 yae 19,487.2 a1uum

2.1.2 afpnyugniaAenYY (Private sector)
AT

YyaAaRannuIINveanImenty U 2557 a 51AMunaLnu ity 36,702.4
WuduuIm Jyarninduaint 2556 594 1,309.2 WUAITUUIN MEIINANANTBUTIATLAT
flyarafonyugys 26,009.0 WAL WINTRAITUNTRTIVEER B 9I1ANRAINT 2531 WU

Y

D

venefisosay 2.2 vrasaddeiiuiuiesas 2.6 TulNuL1 WeRINNITAMUNIALeNTY
vafsiaLile
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Tassaseafannuniaanau

Tudl 2557 n1sfiensesafionyugninimenay 1 51A1AINT 2531 fdndiu
Sovaz 70.3 vosafennuUansvIUseng venefmesay 2.2 lnenistiensosuuieaniy

1. fudedeadre U 2557 anaenyulidadiuafionnuans o s1an
Nunawny Ussiavdsneasnedesaz 49.5 vesafenyugnisiuniaenyy dediulngiilunis
neaseAsiogede 91A15HIdYd 1Ak Wudu

2. #Funsesdnsedesile U 2557 malenvuildndiuadienyugns a 51A1
nunauMY Ussinnieesdnsiniesiiofesay 50.5 vesafienugvissiuniaenyu lnsdnilvg
Junisasulunuiainiosdnsieiesilenldlulssugnamnssy vuineunivuey 1y
IOUTINN F0lAREs waviie [usuy

a

A13197 1 yadn Tassadeuazdnsvenedivasananuuazafonugns
MM 1 HUATUUW

378019 2552 2553 2554 2555 2556r 255T7p
yarafonyusm 39,734.6 43,119.2 46,907.4 50,074.6 52,563.6 54,450.4
(Gross capital stock)

o FIANUNALNY
gnsvenefvesafiony T 2.6 3.8 2.4 3.6 2.7 2.3
a1 1Ay 2531 (Jovaz)
Mesy 3.9 2.8 3.9 3.3 3.2 2.5
NALDNYY 2.0 4.2 17 3.7 24 22
yarafenyuans 28,397.9 30,756.2 33,343.0 35,559.3 37,211.8 38,267.0
U T1AVUNALNY
nAsy 9,099.2 9,875.9 10,7772 11,4232 11,976.0 12,258.0
AMALDNYY 19,298.7 20,880.4 22,565.8 24,136.2 25,235.8 26,009.0
QEERGEEN 100.0 100.0 100.0 100.0 100.0 100.0
 T1AsiiY 2531 (Gosaz)
nAsy 30.6 30.0 30.3 30.0 29.9 29.7
AMALDNYY 69.4 70.0 69.7 70.0 70.1 70.3
R1VN867 2.1 3.5 2.2 3.6 2.5 2.0
a1 1AiY 2531 (Bovaz)
nAsy 2.9 1.5 3.1 2.5 2.1 1.4
AMALDNYY 17 43 18 4.0 2.6 22
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2.2 UUNAINAINTINNTTNER (Classified by economic activity)
2.2.1 @RDNYIUSINTIYEIY

aflonnuIINTIeaIV) @wsadwuneenidu 15 @1vn1snda Usenausie
a191Lnwn NI UadnduazUnlyd anviuseus avvilodusuazgosiiu a19190a1mn sy
a3 1 wagnisuseln awnneaine a1vInsidRIUantagnISYouLTLETUEUA
vaslidmyanauazvadliluniaitou avlsusuuasfnnas aviauuieuvudaydoans
A1U1FINANNNNTRY @1VIUINIAUEFMTUNTNIUALUTAITNNGIAT @1V UTMTTIUNT
warnsUasiulsema a191NANYY @1 1FUNINRATEIALANATIET LAZEIUIUINITYUTY
FpuuarU3nsduyAnadL Y

yaArahonnusiy a s1aunawny Tud 2557 wuindiyani 54,450.4
WUATUUM RATUNIULARZEIRINTTRER WU @19I1USNITAIUBEIMSUNSNELAaEUSNIINI
§379 flyadusindu 11,136.6 Wuduuim Faflyaniunniign sedamfe anvANLIANYLEY
Lazdoans 10,447.2 Wuduum 41919981933 9,410.9 Wud UM arvnshiila A
warn1sUsEUN 4,740.6  WUAIUUIN @191NNSANEIAIUENLAENSTONWTNEIUEUR 3.975.3
WUAIWUIM @191LnwRInssy ardnduazUnldl 3,397.4 Wud1uum a1viguainnasdeny
AUATITI 2,196.7 HUATUUIN @1U11SUIULAEARAIAIT 2,012.3 RUAIUUIN @1U1nNase
1,655.9 Wuduuwm a1vuinisyuvu deuuazuinsduyaradug 1,229.5  siudmum
@1971715AN 1 1,085.4 WUAIUUIN @191USMN5IIUN1THarN1SUeINuUsEINe 862.1 Wuau
UM @1971U5209 855.7 WUATUUIN @V vogushasgasiy 749.8 WUATUUM  LaLE1an
fnanansnsiiu fyartosiign Ae 695.2 Wuduum

Tud 2557 afonyusin a 991U 2531 venefaesas 2.3 vwasasain
U 2556 venesiesay 2.7 WofinnsanudazAanssunsudn wui avmsinu venedh
unfigniesas 4.3 sesamunliun arvinsmdsiuanuagnistesnauIueuRt Y8160
Yoway 3.3 a1v1neaine veredifesar 2.9 awiAuuIANYUdILardeals veufa
fegay 2.7 a1v1lnil Useuawazfnesssuvnd venedisesay 2.6 a1vguainiazdeay
AR Y8NFITesAE 2.5 @1919Ra1UNTIN VUIEAITeAT 2.3 @1U1UTN1TAIY
adwTuNINIuaruINIININgINg veremiferar 2.2 kaga1vusmssunisuaznisUesiu
Uselne ve1eiisesay 2.2 a191UseNe ve1emiieray 2.1 @10 mnunsnssy ardnduazuilyd
vgmiTeray 1.6 a1lsansukazinnians veneiiiesar 1.2 @1vumiledusiazgosiiu
YeNefITaraz 1.1 a1fINavNITRY @3UaIUIUSNSYNTUIEIEFITEERE 0.8 WATUINIT
druyanadu vindiesas 0.8

2.2.2 ARANNUEVEIIEEAIV

yarahannuans s s1amunaunulud 2557 Wiy 38,267.0 Hug1uum
auifiyarafenyuavdgeian fe a1viAnuIANvLALLaTEDES YaAT 7,783.4 Wuduum
TRIRINNAG F1VNRAANNTIH 7,340.4 FWUAUUMN @1U10FMITUNING UazUINITNINGIAa
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7,219.0 WUAIWUIM @191A15AN Ane wagnisusedn 3,254.8 WUAIUUM @nv1Andeanuan
2,665.8 Wuauum avifiana Unlduazaidnd 2,172.5 WUa1uuIm @191ned3ne 1,465.0
WUAIUUIN @115 9UIURaZANAIATT 1,405.8 WUAIWUIN a1VIGUAIN WaLHIANALATIZI
1,137.8 Wuduum anuimisyuey deunazuinisdiuyanadue 853.1 Wuduum a1
ASANET 717.3 WUATUUIN @1VIUSHNSTIIBNT5LaEN15UNUUSENA 639.2 WUAIUU @191
wileausuazgeniiu 579.7 Wudmum anUszas 541.7 Wuduum uavanudislyasiaian
AiD @1IRINANNNNISRY 491.4 WU WU

Tud 2557 afennuans a 1A1AAU 2531 venedidosas 2.0 Yzapasan
U 2556 Mvenessevay 2.5 [Junisszasianiiounnavinisnan ontiuavmilowms @1
NO&319 @1VIANAIFAUANY wazaIedvnSunIng LaguinImNNgINanvenefiinsdu

A137971 2 YARTERBNNUANS B FIANUNAUNY IIWUNTIBEIVT

P38 WUAIUUM

a1 2552 2553 2554 2555 25561 2557p
1NERINITU ademiuazUld 1,606.2 1,760.9 1,884.2 2,034.1 2,108.3 2,1725
Uszag 401.5 440.2 471.0 503.4 530.7 541.7
Wloals 423.0 469.7 505.0 546.4 558.0 579.7
QNEAMNITY 5,399.0 5,949.3 6,408.8 6,907.2 7,078.2 7,360.4
bl Ae wagnisuszUn 2,388.0 2,669.3 2,826.0 3,030.0 3,188.7 3,254.8
ARG ERN 1,066.5 1,186.7 1,275.2 1,360.2 1,446.7 1,465.0
AduazA1UEn 1,981.0 2,142.8 2,299.0 2,476.8 2,592.8 2,665.8
159UsULaEARAIANT 1,025.6 1,110.2 1,203.6 1,2776 1,371.8 1,405.8
ANALTUALAZARES 5,790.3 6,210.2 6,831.4 7,259.5 7,564.5 7,783.4
FNaININTY 363.6 398.2 425.9 456.2 476.2 4914
HIMIUNSNE 5,452.4 5,718.6 6,274.2 6,604.6 7,077.8 7,219.0
MMIFUIMITTIINT 484.8 517.7 555.4 585.8 625.2 639.2
AMSANEN 528.7 572.9 625.6 675.6 696.4 7173
FUANUAZEIALANATIZN 840.1 908.9 997.3 1,063.8 1,10568 1,137.8
SN depy 647.1 700.5 759.5 7779 791.0 853.1

594 28,397.9 | 30,756.2 | 33,342.2 | 35559.3 | 37,211.8 | 38,267.0
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3. ALdaN91A (Depreciation)

AN

Andeus1A Ul 2557 o FIMMUNARNY Hyas 2,266.6 WuAUUIM ANt
Andensinunniigalu 4 Sufunsn fie anwmuneuudsuazdioans dyarn 507.7 Wuduum
vidoAndudndufesay 22.4 vesrndensinisa Lﬁmmﬂﬂﬂiaﬂﬂquiuaﬁmﬂﬂfﬁauiwzgﬁ]gLﬂu
msasulunnagunvuziaziazesdeldlunisdeansinsauna failengnisldnuiaie
funiAunindussinndseataiiiongnsldruaiosniui sesaunie amigramngsy
471.7 WUSUUM @V10FINNFUNTNG 236.2 NURIUUIM @191AdIA1UEN 228.4 Hua11UIm
Anidudadiudesay 20.8 $o8az10.4 uavdesay 10.1 auddu dmfuaiivdeiidndau
Ldiiufovay 10.0 Aie a1w1gua1n a1 nenInssy ardniwavdald arvinisliiy fine uae
N15U58U1 @10 l5aULAEARAIANT 19IN0a5 @1UIFINANNNNITRY @19INISANET @121
Wodskargaeiu a191UIMITINVNITT @1U1UTEUS LagaIIUTNTYLIU FIANRATUTNNS
druyanadue

M7 6 FNT1VYIBAIVDANTINTIAT B TIAYUNAUNUTDINATTUATNALENYY

%
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13.0 A

9.0 1
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4. msweszidadenu

4.1 ans1druntsilasundasvasdadenudanisiiasunlavasnandn
(Incremental Capital Output Ratio: ICOR)

AMNIA

Tl 2557 ICOR dlen 7.02 wansliiiiudn GDP Windu 1 e dedldiadenu
VLT 7.02 U0 faw@t) 2555 — 2557 @1 ICOR Taesudnunluaiinduain 1.44 Tyl 2555
W 2.20 Tud) 2556 waz 7.02 Tud 2557 Wafiansauns1ea1vInISHas wun

g nneAINIsN U 2557 fiA1 ICOR Winfu 2.67 uansdnisifiudures
yaAnfinauneasnssy 1 e 1afenuiiniu 2.67 e Swiinil 2556 fididn ICOR
winiu 2.87 wansliiiuinnswasluavunuasnssiud 2557 Mtadenuanastsieinnisld
yuilsyAnsnmnind 2556 mnfinnsane ICOR  maudunuiauny aduil 8 - adudl 11
(19d8 3 ) wud A1 ICOR anvnnumsnssuludsumuinmy atuil 8 fussdnsnmunniian
TnefAdeves ICOR Wiy -5.4 Fadunaunainnsamuanasusiiyadniiaau
nunsnssadfisdy wandliifuinnisfisduves 1 wie dnslddadenuanas 5.4 wiwe

#UgAAIMNTS U 2557 A1 ICOR  Winfu  -1.36 A ICOR fiRnautduna
u9Innsasuiinduudyaaisluauiianas Sudunauannisveanivosnng
iwsughalaosin awiiuldannidsnsadnlassuvosniagnaivnssulul 2557 egiisydu
60.5 dagnind 2556 flegilsedu 64.4 Mnfinrsandauduruiau atufl 8 - atud 11
(1ede 3 ) nudrdnadslurreunuiamn 1 adudl 10 Innslddadeyuiiosiian fe ICOR
winfu 0.3 wansliiifuinginslitedenuiiiiuszansnmadign

d191U3N1swazdue U 2557 A1 ICOR Wiy 4.06 Wfisuannd 2556 wans
Tituiavinswezdug - msldtadeyudsliivszansamunnidn mnfiansandiede
Tuthauwuiauns atufl 8 - atiufl 11 (ade 3 Y) 1 ICOR Turraunusiamny atufl 8 fins
Tiladenuiiiussandnmaiiande ICOR  wirfu 1.57 uandliidiudn maifiuduves GDP
1 e Miladenuifindu 1.57 mine

A13199 3 ansrdunsiUisuwlasvesdadenudenisiuasuLUAURINAKER
(Incremental Capital Output Ratio: ICOR)

N 2552 2553 2554 2555 | 2556r | 2557p
AANYATATTY 5.61 -5.57 1.50 2.81 2.87 2.67
AAUBALNLATNTIN -1.92 1.01 -19.57 1.37 217 7.67
¢ gadmingal -0.47 0.52 -0.61 091 | 2638 -1.36
* uimsuardug -357.66 2.01 274 1.72 1.83 4.06
MW -2.30 1.19 72.90 1.44 2.20 7.02
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M13197 4 A1 ICOR FUUNATUUNUNAIULATEFNIUALTIANUYIA

39 (55-57)

Eﬂ’]"ll’]ﬂ’]i[%la@] LU 7 LNUY 8 LU 9 LU 10

LU 11

ANALNYNINTIN 1.50 -5.36 0.99 2.52 2.79
AAUBNNTYATNTTY 3.47 -1.89 1.16 3.14 3.74
¢ gAEImNIIY 1.70 1.68 0.63 0.31 8.65
¢ UINTUAE) 4.80 151 1.75 -68.49 2.53
NN 3.57 -2.01 1.26 15.32 3.55

4.2 NaANTWYU (Capital Productivity: CP)
ATNIU

wARAWNL (CP) T 2557 fauviriy 039 nssdilewfiouiul 2556 uandlyi
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e Tutisunusiann g atufl 11 (ade 3 7)

NARNINNUIIFEIVINTTHER

A1UUNEATNTIN U 2557 HARNMUIA1  0.40 Winduseau 0.40 Tud 2556
vanefamsldnu 1 whelumvinensnssy neliAayarufisluanuinumsnssy wiidu 0.40
iy Walfsuiuanadessnaiiten 0.39 e Ysednsnmmsldnuluauinunsnssy
ganiAnadeidntdes  wagludiaunuiaun atudl 11 (de 3 7) Aladsvewdna Iy
ANVNNYAINTIU WAL 0.0 FellAanesaadewioufuunuinun atudeus

d1v1gaamunssd U 2557 uannnyuilan 0.81 anasainsesu 0.83 lul 2556
vanefanislivu 1 mheluavenamnssy nelAnyariisluavigramnssy widy
0.81 y1as wuiszavinmnnsldyuesavgaamnssuiuualiuanategiaeiieann
0.84 uaz 0.83 Tul 2555 wazl 2556 auddu eeslsinuilensSouiisusisanvinuiy
anngeanssuiiuszannmmsldvuiiinidieds uenantumnirtafouanysude
§n3nsldfdsnisuan (Capacity Utilization) iileuanslififiudisnislétiadonuiiuvinsud
wudnlwl 2557 wdnnmvuienvindu 1.34 wWeguiu 0.81 lunsalldlausumdnsnislamas
wdn wanslyifiuinslitedoyuiiuvissesanvigramnssudsiiuszaninng iefiarsan
Tuusiazdraunuian s atul 8 - atiufl 11 (ade 3 T) Ui wdanwuawIgRamMnTTY
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1n15U5udn Tngyaaunuimun adun 10 dawiniu 0.87 USumnduilaieufiuwnuinm
atufl 9 Nt 0.86 egdlsfiniuaade 3 U lugrsunuinu atduil 11 ndanimyu
AAYAAMNTTY A1 0.83

avU3nsuazdu U 2557 famdnn1wyu 0.28 anasan 0.29 Tull 2556 g
avUEnsLardun fuszavsnmnslinuiisign mnfiarsanluudazdiaususianny wui
Turraunuimuns atuil 11 (@de 3 ) sdnnmyuvesnisnanluaiviuimsuazdus fla
Wity 0.28 UsuiRtudnteadlasufurimuiam atufl 10 Aflduwihty 0.27

5197 5 WAANMYY (Capital Productivity: CP)

#4191 2552 2553 2554 2555 2556r 2557p
NIALAWATNTTU 0.43 0.40 0.40 0.40 0.40 0.40
NAUBNLNYATNITU 0.37 0.39 0.38 0.39 0.39 0.39
® YNFAINNTTU 0.83 0.89 0.83 0.84 0.83 0.81
nseiuTu cAPU* 1.41 1.36 1.36 1.28 1.28 134

® U3n1suardu 9 0.26 0.27 0.27 0.28 0.29 0.28
NINTIU 0.37 0.39 0.38 0.39 0.39 0.39
ANTIWNIAUTU CAP U* 0.40 0.41 0.41 0.42 0.42 0.42

*CAP U MuN8098m51n159ia9n1suan

A15199 6 HARNIWIU IUUNATUUHUNRILILATEFNALALHIANUAIYIA

P98 NWYAINITU qﬂa'mnssu U%nqSLLazﬁuq 994U
WRUARILNY 7 (2535 - 2539) 0.65 0.76 0.30 0.39
WHUWMUN 8 (2540 - 2544) 0.53 0.68 0.23 0.32
WNUWRILY 9 (2545 - 2549) 0.52 0.83 0.25 0.37
WNUWRILI 10 (2550 - 2554) 0.42 0.87 0.27 0.38
WHUWRILI 11 (2555 - 2557) 0.40 0.83 0.28 0.39
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AN 7 wERN MU (CP)
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4.3 NARNINWNITNARTIUN (Total Factor Productivity: TFP)
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nilALafegmanae YIuNuNaNY adunl 9 Seear 3.32 el seenwunfAe TugisuHuiRIL

q
' '
= a

avu? 11 (124

'
a
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CAPITAL STock OF THAILAND IN 2014

1. Overview
1.1 Gross Capital Stock

Gross capital stock at replacement cost in 2014 was Baht 54,450.4
billion, as increase of Baht 1,886.7 billion from 2013. There was an increase in both
public and private sector by Baht 577.5 billion and Baht 1,309.2 billion, respectively.
In the first half of 2014, investment in both machinery and construction continued to
contract from last year attributed to intensifying political instability. However, private
investment exhibited a recovery in the latter half of 2014 after political environment
was becoming more stable. As a result, the gross capital stock grew at a slower pace
by 2.3% compared to the 2.7% growth in 2013.

1.2 Net Capital Stock

Net capital stock at replacement cost, which accounts for the
depreciation, was Baht 38,267 billion in 2014. The value of net capital stock increased
from the previous year Baht 1,055.2 billion. In term of GDP comparison, net capital

stock was around 2.9 times larger than GDP.
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Figure 1 Value of Net Capital Stock and GDP at current prices
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Figure 2 Growth rates of net capital stock and investment
% at constant 1988 price
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2. Classification

Net capital stock is classified into 2 broad categories by institution and

by economic activity.

2.1 Classified by institutions consists of the capital stock held by public

sector and by private sector.
2.1.1 Public sector
Overview

Gross capital stock in public sector in 2014 valued Baht 17,748.0 billion
at replacement cost, increasing by Baht 577.5 billion relative to last year figure. With
the adjustment of depreciation, the net capital stock was Baht 12,258.0 billion.
In terms of constant price at base year of 1988, it expanded at slower pace by 1.49%,

following an increase by 2.1% in the previous year.
Structure of public sector net capital stock

Net capital stock at constant 1988 price owned by public sector which
is 29.7% of total net capital stock grew by 1.4%. It can be classified according to types

of assets as below.

1. Construction: Construction accounted for the largest share at
83.0% of total net capital stock held by public sector. Most of public construction
asset are infrastructure facilities such as roads, bridges, dams, water supply and
irrigation.

2. Machineries and equipment: in 2014, public sector held only
17.0% of total public net capital stock as machineries and equipment. Part of capital
stock includes office equipment and transportation equipment, particularly
5 commercial aircrafts that were handed over to Thai Airways International Plc. with
a worth of Baht 19,487.2 million.

2.1.2 Private sector

Overview

The total value of gross capital stock occupied by the private sector at
replacement cost in 2014 was Baht 36,702.4 billion, an increase of Baht 1,309.2 billion
compared with 2013. The net capital stock after accounting for depreciation was Baht
26,009.0 billion. In real term, its value in the base year of 1988 grew by 2.2%, albeit at

a lower rate by comparison with 2.4% in 2013.
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Structure of private sector net capital stock

Net capital stock primarily held by private sector with its share of 70.3%
of total net capital stock at constant 1988 price. Its annual growth was 2.2% in 2014,
lower than a growth of 2.6% in 2013. The contribution of growth can be explained by
the following different types of assets below.

1. Construction: In 2014, around 49.5% of total net capital stock
holding by private sector. These assets were typically residential buildings,
commercial buildings and factories.

2. Machineries and equipment: Another portion, roughly 50.5%
of privately owned net capital stock was machineries and equipment. The majorities
of this category were industrial machineries and motor vehicles such as trucks, buses

and ships.

Table 1 Value, Structure and Growth Rate of Net Capital Stock at Replacement Cost
Unit - Billion Baht

2009 2010 2011 2012 2013r 2014p

Value of Gross Capital Stock 39,7346 | 43,119.2 46,907.4 50,074.6 | 52,563.6 | 54,450.4
at Replacement Cost
Growth Rate of Gross Capital 2.6 3.8 24 3.6 2.7 23
Stock at 1988 Prices (%)

Public 3.9 2.8 3.9 33 3.2 2.5

Private 2.0 4.2 1.7 3.7 2.4 2.2
Value of Net Capital Stock 28,397.9 | 30,756.2 33,343.0 35,559.3 | 37,211.8 | 38,267.0
at Replacement Cost

Public 9,099.2 9,875.9 10,777.2 11,423.2 | 11,976.0 | 12,258.0

Private 19,298.7 | 20,880.4 22,565.8 24,136.2 | 25,2358 | 26,009.0
Structure of Net Capital Stock 100.00 100.0 100.0 100.0 100.0 100.0
at 1988 Prices (%)

Public 30.6 30.0 30.3 30.0 29.9 29.7

Private 69.4 70.0 69.7 70.0 70.1 70.3
Growth Rate of Net Capital 2.1 3.5 2.2 3.6 25 2.0
Stock at 1988 Prices (%)

Public 2.9 1.5 3.1 2.5 2.1 1.4

Private 1.7 4.3 1.8 4.0 2.6 2.2
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Figure 3 Value and Growth Rate of Public Sector Net Capital Stock
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Figure 4 Value and Growth Rate of Private Sector Net Capital Stock
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2.2 Classified by economic activity
2.2.1 Capital stock by economic activities

Net capital stock classified by economic activities comprises 15
different sectors as follows, agriculture; fishing; mining and quarrying; manufacturing;
electricity and water supply; construction; wholesale and retail trade; hotels and

restaurants; transport and communications; financial intermediation; real estate and
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business activities; public administration; education; health and social works; and other

community, social and personal services.

As aforementioned, net capital stock at replacement cost in 2014
was Baht 54,450.4 billion. When breaking down capital stock by economic activities,
real estate and business activities held relatively highest value of Baht 11,136.6 billion,
followed by transport and communication with the value of Baht 10,447.2 billion,
manufacturing with the value of Baht 9,410.9 billion, electricity and water supply with
the value of Baht 4,740.6 billion, wholesale and retail trade with the value of Baht
3,975.3 billion, agriculture with the value of Baht 3,397.4 billion, health and social
works with the value of Baht 2,196.7 billion, hotels and restaurants with the value of
Baht 2,012.3 billion, construction with the value of Baht 1,655.9 billion, community,
social and personal services with the value of Baht 1,229.5 billion, education with the
value of Baht 1,085.4 billion, public administration with the value of Baht 862.1 billion,
fishing with the value of Baht 855.7 billion, mining and quarrying with the value of Baht
749.8 billion, and financial intermediation with the value of Baht 695.29 billion.

With regards to gross capital stock at constant 1988 price, gross
capital stock in 2014 grew by 2.3%, slowing down from 2.7% in a year earlier.
Gross capital stock held by particular economic sector showed variation across
industries. The largest contribution made from education which grew by 4.3%,
followed by wholesale and retail trade (3.3%), construction (2.9%), transport and
communications (2.7%), electricity and water supply (2.6%), health and social works
(2.5%), manufacturing (2.3%), real estate and business activities (by 2.2%), public
administration (2.2%), fishery ( 2.1%), agriculture (1.6%), hotels and restaurants (1.2%),
mining and quarrying (1.1%), financial intermediation (0.8%), except only community,

social and personal services which contracted by 0.9%.
2.2.2 Net Capital stock by economic activities

As regards net capital stock, the value at replacement cost
in 2014 was Baht 38,267.0 billion. For each specific activity, transportation and
communication showed relatively highest value at Baht 7,783.4 billion, followed by
manufacturing with Baht 7,340.4 billion, real estate and business activities with Baht
7,219.0 billion, electricity and water supply with Baht 3,254.8 billion, wholesale and
retail trade with Baht 2,665.8 billion, agriculture with Baht 2,172.5 billion, construction
with Baht 1,465.0 billion, hotels and restaurants with Baht 1,405.8 billion, health and
social works with Baht 1,137.8 billion, community, social and personal services with
Baht 853.1 billion, education with Baht 717.3 billion, public administration with Baht
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639.2 billion, mining and quarrying with Baht 579.7 billion, fishing with Baht 541.7

billion, and financial intermediation with Baht 491.4 billion.

Net capital stock calculated at constant 1988 price increased by

2.0%, slower than an expansion of 2.5% in 2013. Almost all economic activities

experienced decelerated growth with the exception of mining, construction,

wholesale and retail trade sector.

Table 2 Value of Net Capital Stock at Replacement Cost by Economic Activities
Unit - Billion Baht

2009 2010 2011 2012 2013r 2014p

Agriculture, Hunting and Forestry 1,606.2 1,760.9 1,884.2 2,034.1 2,108.3 2,172.5
Fishing 401.5 440.2 471.1 503.4 530.7 541.7
Mining and Quarrying 423.0 469.7 505.0 546.4 558.0 579.7
Manufacturing 5,399.0 5,949.3 6,408.9 6,907.2 7,078.2 7,340.4
Electricity, Gas and Water Supply 2,388.0 2,669.3 2,826.2 3,030.0 3,188.7 3,254.8
Construction 1,066.5 1,186.7 1,275.2 1,360.2 1,446.7 1,465.0
Wholesale and Retail Trade; Repair|  1,981.0 2,142.8 2,299.0 2,476.8 2,592.8 2,665.8
of Motor Vehicles, Motorcycles
Hotels and Restaurants 1,025.6 1,110.2 1,203.6 1,277.6 1,371.8 1,405.8
Transport, Storage and 5,790.3 6,210.2 6,831.7 7,259.5 7,564.5 7,783.4
Communications
Financial Intermediation 363.6 398.2 426.0 456.2 476.2 491.4
Real Estate, Renting and Business 5,452.4 5,718.6 6,274.3 6,604.6 7,077.8 7,219.0
Activities
Public Administration and Defense;, 484.8 517.7 555.4 585.8 625.2 639.2
Compulsory Social Security
Education 528.7 572.9 625.6 675.6 696.4 717.3
Health and Social Work 840.1 908.9 997.3 1,063.8 1,10568 1,137.8
Other Community, Social and 647.1 700.5 759.5 777.9 791.0 853.1
Personal Service Activities

Total 28,397.9 30,756.2 | 33,343.0 | 35,559.3 | 37,211.8 | 38,267.0
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Figure 5 Growth Rate of Net Capital Stock by Economic Activities and Institutions
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3. Depreciation
Overview

Annual depreciation at replacement cost was Baht 2,266.6 billion. The
majority of total depreciation was shown by the four main sectors which were
transportation, manufacturing, real estate, and wholesale and retail trade,
respectively. The depreciation in transportation sector was Baht 507.7 billion,
representing the largest portion of 22.4% of total depreciation. This is because most
of investment was used for vehicle and communication equipment, whose lifespan
are shorter than building asset. For the other subsequent three sectors, depreciation
of manufacturing sector was Baht 471.7 billion where as those in real estate and
wholesale and retail trade were Baht 236.2 billion and Baht 228.4 billion.
Accordingly, these three sectors accounted for 20.8%, 10.4%, and 10.1% of total
depreciation. The contribution of the remainder was less than 10.0% share to total
depreciation. The sectors were listed in descending order as follows; health and
social works, agriculture, electricity and water supply, hotels and restaurants,
construction, financial intermediation, education, mining and quarrying, public

administration, fishing, and community, social and personal services.

Figure 6 Growth Rate of Annual Depreciation by Institution
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4. Capital Factor Analysis
4.1 Incremental Capital Output Ratio: ICOR
Overview

In 2014, ICOR was 7.02. This figure indicated that a one unit increase
in GDP required 7.02 units more of capital. Over the period from 2012 to 2014, ICOR

tended to continuously increase from 1.44 to 2.20 and 7.02, respectively.
ICOR by economic activities

Considering three major sectors, the individual productivity was

presented by the following details.

Agriculture: In 2014, ICOR was 2.67 for agricultural sector, implying a
one unit increase in value added of agricultural sector require 2.67 units of marginal
capital. Evidence for this figure exhibited ineffective capital usage since additional
capital input outweighed agricultural value added. A summary of ICOR over the
period of several economic and social development plans, starting from the eighth
development plan to the eleventh development plan, showed the most effective
capital usage occurred during the eighth development plan. The average ICOR over
this period of time was negative of 5.4, indicating a reduction of required capital 5.4

units when one more unit of agricultural value added was generated.

Manufacturing: For manufacturing sector, ICOR in 2014 was -1.36.
The negative value represented a decrease in value added despite an increase in
capital investment. In fact, it was caused by an economic slowdown. This could also
be seen that capital unitization was declining to 60.5 in 2014, relatively lower than
64.4 in the previous year. For each particular period after the eighth development
plan, ICOR hit a lowest level at 0.3 during the tenth development plan. Obviously,

it was the most efficient use of capital.

Services and others: ICOR of services and others sector in 2014 was
4.06, higher than the previous year figure. Apparently, services and others sector was
less capital-productive. Nonetheless, capital usage of this sector was found to be the
most efficient over the period of the tenth development plan in comparison with
other planning periods. As can be seen, ICOR estimated during the tenth plan was

negative 68.5; showing additional production needs even less capital by 68.5 units.
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Table 3 Incremental Capital Output Ratio (ICOR)

2009 2010 2011 2012 2013r 2014p

Agriculture 5.61 -5.57 1.50 2.81 2.87 2.67
Non-Agriculture -1.92 1.01 -19.57 1.37 2.17 7.67
® Manufacturing -0.47 0.52 -0.61 0.91 26.38 -1.36

® Services and Others -357.66 2.01 2.74 1.72 1.83 4.06
Total -2.30 1.19 72.90 1.44 2.20 7.02

Table 4 ICOR by National Economic and Social Plan

1 7"Plan| 8"Plan| 9"Plan| 10" Plan| 11" Plan
Agriculture 1.50 -5.36 0.99 2.52 2.79
Non-Agriculture 3.47 -1.89 1.16 -3.14 3.74

® Manufacturing 1.70 1.68 0.63 0.31 8.65
® Services and Others 4.80 1.51 1.75 -68.49 2.53
Total 3.57 -2.01 1.26 15.32 3.55

4.2 Capital Productivity: CP
Overview

CP in 2014 remained at 0.39, which is the same level as in 2013.
It indicated that one unit of capital investment was able to generate 0.39 units of
GDP. In fact, CP had stayed the same level throughout 2012 to 2014. Over the last
four development plans, CP exhibited an upward trend. As mentioned, the
productivity of capital increased from 0.32 to 0.37, 0.38 and reached 0.39 during the
eighth plan through the first half of the ongoing eleventh plan.

CP by economic activities

Agriculture: In 2014, CP of agricultural sector recorded 0.40, remaining
unchanged form 2013. Based on this estimate, one unit of capital served in
agricultural sector could contribute to 0.40 units of agricultural value added.
As compared to national average, the efficiency of invested capital in agricultural

sector measured by capital utility is above the average. Nevertheless, the three-year
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estimates for the beginning of the eleventh plan showed the least capital utility in

comparison to those of other plans.

Manufacturing: CP in 2014 of manufacturing was 0.81, reducing from
0.83 in 2013. This implies a continuous decrease in capital efficiency over the two
years. Yet, manufacturing sector outperformed other sectors since it was better than
the average in terms of capital efficiency. Having adjusted with capacity unitization to
demonstrate the actual capital productivity, it was found that CP attained 1.34,
comparing with 0.81, a number without correcting for capital utilization. Hence,
manufacturing sector was still productive efficiency. Considering each national
development plan, CP of manufacturing estimated during the tenth plan was found
to be the highest value of 0.87 over the preceding development plan with the value
of 0.86.

Service and other sectors: For this sector, CP went down from 0.29
in 2013 to 0.28 in 2014. It was therefore considered as the least efficient sector in
capital usage. However, service capital productivity had improved over the first three

years of the ongoing eleventh plan, reaching 0.28 compared with 0.27 over the tenth

plan.

Table 5 Capital Productivity (CP)
2009 2010 2011 2012 2013r 2014p
Agriculture 0.43 0.40 0.40 0.40 0.39 0.40
Non-Agriculture 0.37 0.39 0.38 0.39 0.39 0.39
® Manufacturing 0.83 0.89 0.83 0.84 0.82 0.81
CAP U Adjusted* 1.41 1.36 1.36 1.28 1.28 1.34
® Service and Others 0.26 0.27 0.27 0.28 0.29 0.28
Total 0.37 0.39 0.38 0.39 0.39 0.39
CAP U Adjusted* 0.40 0.41 0.41 0.42 0.42 0.42

*CAP U : Capital Utilizations

Table 6 CP by National Economic and Social development Plan

Agriculture | Manufacturing services & Total
Others

7" Plan (1992 - 1996) 0.65 0.76 0.30 0.39
8" plan (1997 - 2001) 0.53 0.68 0.23 0.32
9" Plan (2002 - 2006) 0.52 0.83 0.25 0.37
10" Plan (2007 - 2011) 0.42 0.87 0.27 0.38
11" Plan (2012 - 2016) 0.40 0.83 0.28 0.39
Average 1992 - 2013 0.50 0.79 0.27 0.37
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Figure 7 Capital Productivity
%
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4.3 Total Factor Productivity: TFP

TFP is defined as the portion of GDP growth which was not caused by
a partial increase in any single factor of production (labuor, land, and capital).
It would specifically refer to technological improvement or management that

accounts for an increase in output, typically measure as residuals.
Overview

In 2014, Thai economy slightly grew by 0.7%, slowing down as
compared to a growth of 2.9% in the previous year. The sources of economic growth
were contributed by 1.27% of capital and 0.20% of TFP, whereas labour was negative
of 0.76%.

After looking back to the eighth national economic and social
development plan, TFP of 3.32% during the ninth plan was found to be the highest
among others, following by the 1.75% of TFP estimated over the first half of the
eleventh plan. TFP of the tenth plan was 0.23%, however, the figure of those in the
eighth plan turned to be negative of 1.74%.
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Table 7 Growth Rate of GDP and Sources of Growth

Unit - %
5 Years of the 10" Plan 11" Plan

8" Plan|9" Plan (10" Plan (11" Plan | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013r | 2014p
GDP Growth| -0.10 | 571 | 2.62| 3.36 | 499 | 250 | -2.30 | 7.80 | 0.10 | 6.50 | 2.89 | 0.71
Sources of
Growth
Labor 026 | 071| 049| -0.12| 051 ] 069 | 060| 028 035| 076 | -0.02| -0.76
Land 001| 002| 001| 0.00]| 004]| 009| -0.07| 0.04]|-007| 0.00| 0.00]| 0.00
Capital 137 1.65| 190| 1.73| 228 | 1.99| 1.40| 253 | 1.28| 236 | 1.61| 1.27
TFP 174 | 332| 023| 175] 216 |-027 | -4.23| 494 |-146 | 376 | 1.28| 0.20

Figure 8 Sources of GDP Growth
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Capital TFP

M 8th Plan

M 9th Plan
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O 11th Plan(2012-14)

TFP by economic activities

Agriculture sector

Agricultural sector experienced a slowdown growth by 1.1% in 2014, relative

to 1.4% in 2013. When this annual growth was decomposed into 3 major production

factors, capital factor and TFP were the main contributors with 0.96% and 2.58%

against a removal of negative 2.42% of labor factor, indicating TFP and capital factor

were the main sources of growth. From the eighth development plan through the
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first three years of the eleventh development plan, TFP turned to be positive by

0.85% after the prolonged negative growth over three consecutive development
plans, with -1.29%, -0.51%, and -2.03% of the eighth plan until the tenth plan.

Table 8 Growth Rate of GDP and Sources of Growth in Agriculture Sector
Unit - %
5 Years of the 10" Plan 11" plan

8"Plan [ 9" Plan [10"Plan [11"Plan| 2007 | 2008 | 2009| 2010| 2011| 2012 | 2013r | 2014p
GDP 2.04 290 | 1l.64 2.10 | 290 | 4.20 | 1.30 | -2.30 | 4.10 | 3.80 1.36 1.11
Growth
Sources of
Growth
Labor -0.07 0.08 | 0.07 -0.63 0.08 | 0.21|-0.00 | -0.07 | 0.15| 0.23 | -0.03 | -2.42
Land 0.06 0.14 | 0.05 0.00 0.26 | 0.60 | -0.46 0.28 | -0.44 | 0.02 0.00 0.00
Capital 3.34 3.19 | 3.55 1.89 4.09 | 3.72 | 2.88 4.87 | 219 | 393 1.25 0.96
TFP -1.29 | -0.51 | -2.03 0.85 | -3.53|-033|-1.12 | -658| 181 |-0.18 0.14 2.58

Figure 9 Sources of GDP Growth in Agriculture Sector
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Manufacturing sector

In 2014, manufacturing sector contracted by 1.1%, after slightly expanding by
0.1% in 2013. In term of source of growth estimate, this revealed that a reduction
was mainly due to the negative TFP of 2.52%, capital and labour factors were fairly
responsible for 0.80% and 0.64% of overall manufacturing growth. In retrospect back
to the eighth development plan from the first half of the eleventh development
plan, the average growth of manufacturing sector during the session of the ninth
development plan was found to be the highest rate of 7.43%. It was mainly
contributed by TFP by 4.42%, while capital and labour factor play less significant
role, evidently by just 2.03% and 0.97%. This finding inferred technology was the

predominant factor for manufacturing production.

Table 9 Growth Rate of GDP and Sources of Growth in Manufacturing Sector

Unit - %
5 Years of the 10th Plan 11th Plan
8" Plan [9" Plan 10" Plan | 11" Plan | 2007 | 2008 | 2009 | 2010| 2011| 2012 | 2013r | 2014p
GDP 204 | 743 | 274 | 1.97| 6.30 | 3.90 |-6.10 | 13.90 | -4.30 | 690 | 0.10 | -1.08
Growth
Sources of
Growth
Labor 054 | 097 | -030| 049 | 089 |-1.25[-0.60| -0.18 | -035| 064 | 026| 0.64
Capital 1.00 | 203 | 235| 192| 271 | 254 | 152 357 | 141| 331| 147| 080
TFP 050 | 442 | 069 | -0.44 | 270 | 2.60 |-7.30 | 10.03 | -555 | 284 | -1.63| -2.52
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Figure 10 Sources of GDP Growth in Manufacturing Sector
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Services and other sectors

Services and other sectors grew by 1.9% in 2014, compared to 5.2% in 2013,

indicating a continuous expansion of the services and other sectors. Considering
sources of growth, labor factor attributed 1.86% of total growth in this sector in 2014,
followed by capital factor with 1.37%. Meanwhile, the decomposition of TFP showed

a negative contribution of 1.31% to growth in this sector. In regard to the evolution

of TFP over the four consecutive development plans, there had only ever been a

negative growth of 3.77% during the eighth plan. Afterwards, TFP reversed to be
positive of 2.50%, 0.40% and 2.48% over the ninth, tenth and the first half of the

eleventh plan consecutively.

Table 10 Growth Rate of GDP and Sources of Growth in Service and Others Sector

Unit - %
5 Years of the 10th Plan 11th Plan
8"Plan | 9" Plan |10" Plan [11" Plan| 2007 | 2008 | 2009 | 2010| 2011| 2012 | 2013r | 2014p
GDP Growth | -1.73 | 5.09 | 292| 459 | 460 | 1.77 | -0.13 | 5.45| 290 | 6.62| 522| 192
Sources of
Growth
Labor 071 | 124| 095| 048| 071 | 1.18] 160| 099 | 026 | -031| -004| 186
Capital 133 | 135| 157| 1.63| 189 | 1.62| 121 | 1.99| 1.12| 196 | 163| 137
TFP 377 250| 040| 248 | 1.99|-1.03| 294 | 238 | 182 | 512| 363| -1.31
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Figure 11 Sources of Growth in Service and Others Sector
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Concept, definitions and methodology of Capital Stock of Thailand

1. Definition

® (Capital is the assets used as factors of production of goods and
services, usually consisting of fixed assets as well as financial assets.
However, it refers here to only fixed assets, which are defined as tangible
assets produced within an economy that can be used repeatedly for more
than 1 year. They can also be replaced by the newly produced assets.

Fixed assets consist of constructions and equipments.

® Gross Capital Stock (GCS) is sum of fixed assets accumulated
over each asset’s life as they are usually disposed after certain period of
time when they can no longer provide the production service. GCS is
generally measured at one point in time, specifically at the end of the

year.

® Net Capital Stock (NCS) is the value of fixed assets after

deducting depreciation

® Private Sector Capital Stock consists of capital stocks owned
by private sector, covering both registered and non-registered ones as well
as fixed assets acquired by households and non-profit institutions. For

households sector, housing is the only assets considered as capital stock.

® Public Sector Capital Stock is all capital stock owned by
public sector, which consists of central government, local municipalities,
state-owned enterprises, all kinds of funds operated and controlled by the

government, and independent agencies.

® Depreciation refers to depletion of fixed assets. As fixed assets
are used repeatedly in production process, they become less productive,
worn off and downgraded as new technology emerged. Thus, depreciation
should be deducted from fixed assets each year, by how much depending

on type of assets and their working life.

® Service lifetime is a period of time a fixed asset can be

employed for production.



® Retirement of fixed assets from production process takes place

when they can no longer provide production service.

® |ncremental Capital Output Ratio: ICOR is an indicator
measuring investment capacity in economic system. ICOR reflects how
much additional investment is required for 1 unit increase in GDP. The

smaller the ICOR, the higher efficiency the last unit of investment provides.
ICOR = ANCst
AGDPt

® (Capital Productivity: CP measures units of products produced

by 1 unit of capital.

® Total Factor Productivity: TFP determines the proportion of
GDP growth that is not a result of an increase in factors of production
(labor, capital and land). This means TFP measures amount of GDP growth

contributed by the residual or technical progress.

Y, = A f (K LN

- Ak*LPN®
dy = oL .dK+ 3. dL+O.dN +dA
Y K L N A
TP = dy -ou.dk-B.dL-d.dN

Y K L N
where

Y = Gross Domestic Product (GDP)
A = Constant Term
K = Capital Stock
L = Labor
N = Land

(0 = Income Share of Capital



Income Share of Labor

=
[

) = Income Share of Land

2. Coverage

Capital stock covers all fixed assets employed for producing goods
and services in an economic system, categorized by institution, e.g. private
sector, public sector, which includes central government, local

municipalities and state-owned enterprises.

3. Methodology

Perpetual Inventory Method or PIM is applied here, which is an
indirect method. This method is being used widely as this method draws
basic data from accumulation of capital stock compiled under the System
of National Accounts. As a result, outcomes from PIM are consistent with
other national income statistics. The basic concept is to calculate the
value of all fixed assets in one year, which covers capital stock at the first
year as well as the additional capital acquired in following years
subtracted by those disposed from production process. The total value of
fixed assets at current price before deducting depreciation is Gross Capital
Stock. In reality, however, all kind of assets wear out during production
process such that the value of assets decline each year. Reduction in such
value each year is called Depreciation. Thus, to find value of capital stock
in existence or Net Capital Stock is simply by deducting accumulated
depreciation from gross capital stock. An alternative approach for net
capital stock is by adding last year net capital stock with investment during

the year, then subtracting by depreciation.

(1) Gross Capital Stock

GCS, = 2 2 GFCFy * (1)
GCS = Gross Capital Stock
GFCF = Gross Fixed Capital Formation

i = Type of Assets

t = Year (t = 1,2,3,...,.L)



2)

L = Service Lifetime

Y = Rate of Retirement

Net Capital Stock

NCS, = NCS | + GFCF, - COFC,
NCS = Net Capital Stock
GFCF = Gross Fixed Capital Formation

COFC

Annual Depreciation
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TABLE 1 GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 1,802,307 1,861,871 1,968,690 2,119,517 2,375,763 2,532,135 2,680,060 3,042,909 3,084,311 3,377,745 3,621,126 3,900,873 | 4,099,552 | 4,253,064
Agriculture, Hunting and Forestry 1,441,846 1,489,497 1,574,952 1,695,614 1,900,610 2,025,708 2,144,048 2,434,327 2,467,449 2,702,196 2,896,912 3,121,901 | 3,273,229 | 3,397,407
Fishing 360,461 372,374 393,738 423,903 475,153 506,427 536,012 608,582 616,862 675,549 724,214 778972 | 826,323 855,657
Non-Agriculture 22,874,606 | 23,358,302 | 24,586,721 | 26,419,949 | 29,324,293 | 31,646,690 | 33,193,210 | 36,675,837 | 36,650,261 | 39,741,470 | 43,285180| 46,173,719 |48,464,078 | 50,197,290
Mining and Quarrying 357,643 359,476 369,146 393,095 449,993 482,115 494,985 531,487 549,843 603,652 644,739 690,707 | 718,735 749,834
Manufacturing 4,497,170 4,558,838 4,722,068 5,028,012 5,694,940 6,114,232 6,287,389 6,742,321 6,945,220 7,581,631 8,119,616 8,670,886 | 9,005,035 | 9,410,850
Electricity, Gas and Water Supply 1,698,786 1,795,743 1,973,798 2,189,948 2,456,970 2,756,372 3,005,290 3,450,073 3,315,520 3,799,586 4,030,895 4,326,459 | 4,597,226 | 4,740,618
Construction 843,482 835,903 849,628 897,020 1,027,060 1,092,231 1,108,688 1,169,528 1,220,960 1,340,292 1,426,477 1,496,808 | 1,550,362 | 1,655,923
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 2,075,717 2,083,365 2,149,449 2,287,819 2,511,431 2,663,327 2,731,353 2,959,514 2,961,800 3,191,663 3,422,217
Personal and Household Goods 3,634,139 | 3,834,295| 3,975,273
Hotels and Restaurants 1,152,310 1,133,992 1,146,494 1,199,483 1,301,369 1,345,305 1,348,718 1,468,683 1,469,768 1,594,422 1,723,972 1,850,072 | 1,949,846 | 2,012,287
Transport, Storage and Communications 4,313,014 4,493,395 4,840,251 5,283,977 6,045,043 6,524,968 6,780,381 7,582,100 7,649,089 8,209,819 8,944,567 9,481,966 (10,129,603 | 10,447,166
Financial Intermediation 338,394 344,610 356,611 380,800 424,822 454,000 468,442 506,903 512,570 558,958 596,058 634,925 | 669,567 695,154
Real Estate, Renting and Business Activities 5,077,910 5,226,278 5,593,469 6,044,884 6,481,650 7,063,318 7,544,776 8,442,530 8,201,394 8,716,608 9,696,358 | 10,330,883 |10,785,979 | 11,136,583
Public Administration and Defence; Compulsory Social Security 403,896 399,958 428,148 454,644 490,514 516,119 539,903 624,128 624,752 672,427 728,413 774,667 836,590 862,099
Education 554,323 562,659 583,675 598,099 637,157 671,097 697,900 773,754 774,562 841,199 953,735 1,017,735 | 1,051,449 | 1,085,391
Health and Social Work 1,030,430 1,016,632 991,951 1,047,568 1,129,953 1,225,478 1,400,195 1,548,527 1,548,645 1,680,702 1,964,071 2,086,889 | 2,113,844 | 2,196,658
Other Community, Social and Personal Service Activities 531,531 547,453 582,033 614,600 673,391 738,128 785,190 876,289 876,138 950,511 1,034,062 1,177,583 | 1,221,547 | 1,229,455
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 24,676,913 | 25,220,173 | 26,555,411 | 28,539,466 | 31,700,056 | 34,178,825| 35,873270| 39,718,746| 39,734,572 | 43,119,215| 46,906,306 | 50,074,592 |52,563,630 | 54,450,354
TABLE 1-1 GROWTH RATE OF GROSS CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 104 33 5.7 7.7 12.1 6.6 58 135 14 95 7.2 7.7 5.1 37
Agriculture, Hunting and Forestry 10.4 33 5.7 1.7 12.1 6.6 5.8 135 14 95 7.2 7.8 48 3.8
Fishing 104 33 5.7 7.7 12.1 6.6 58 135 14 95 7.2 76 6.1 35
Non-Agriculture 8.5 21 5.3 75 11.0 7.9 49 105 0.1 8.4 8.9 6.7 5.0 3.6
Mining and Quarrying 11.9 05 2.7 6.5 145 71 2.7 74 35 9.8 6.8 71 41 43
Manufacturing 11.8 14 3.6 6.5 133 74 2.8 7.2 3.0 9.2 7.1 6.8 3.9 45
Electricity, Gas and Water Supply 7.1 5.7 9.9 11.0 12.2 12.2 9.0 14.8 -39 14.6 6.1 73 6.3 31
Construction 12.1 0.9 16 5.6 145 6.3 15 55 4.4 9.8 6.4 49 3.6 6.8
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 177 04 32 6.4 9.8 6.0 26 8.4 0.1 7.8 72
Personal and Household Goods 6.2 5.5 3.7
Hotels and Restaurants 3.6 -16 11 4.6 8.5 34 0.3 8.9 0.1 8.5 8.1 7.3 54 3.2
Transport, Storage and Communications 12.7 4.2 7.7 9.2 144 7.9 39 11.8 0.9 7.3 8.9 6.0 6.8 3.1
Financial Intermediation 8.4 18 35 6.8 11.6 6.9 32 8.2 11 9.1 6.6 6.5 55 3.8
Real Estate, Renting and Business Activities 43 29 7.0 8.1 72 9.0 6.8 11.9 -2.9 6.3 11.2 6.5 4.4 33
Public Administration and Defence; Compulsory Social Security 6.1 -1.0 7.0 6.2 7.9 52 4.6 15.6 0.1 7.6 8.3 6.3 8.0 3.0
Education 6.5 15 37 25 6.5 53 4.0 10.9 0.1 8.6 134 6.7 33 32
Health and Social Work 6.7 -1.3 2.4 5.6 7.9 85 143 10.6 0.0 85 16.9 6.3 13 39
Other Community, Social and Personal Service Activities 79 3.0 6.3 5.6 9.6 9.6 6.4 11.6 -0.0 85 8.8 139 3.7 0.6
Private Households with Employed Persons - - - - - - - - - - -
TOTAL 8.6 22 53 75 111 78 5.0 10.7 0.0 85 8.8 6.8 5.0 36







TABLE 2 GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 909,672 940,505 971,610 1,004,443 1,044,953 1,088,558 1,135,574 1,183,048 1,223,321 1,288,275 1,320,945 1,377,435 | 1,417,095 | 1,441,519
Agriculture, Hunting and Forestry 727,738 752,404 777,288 803,554 835,962 870,846 908,459 946,438 978,657 1,030,620 1,056,779 1,101,826 | 1,133,542 | 1,152,062
Fishing 181,934 188,101 194,322 200,889 208,991 217,712 227,115 236,610 244,664 257,655 264,166 275,609 | 283,553 289,457
Non-Agriculture 11,739,841 | 11,940,257 | 12,199,536 | 12,533,543 | 12,929,943 | 13,342,353 | 13,759,711 | 14,197,084 | 14,551,846 | 15,078,728 | 15438,164 | 15,980,899 (16,406,736 | 16,789,123
Mining and Quarrying 164,193 165,094 168,054 173,463 180,277 186,717 193,456 200,712 205,633 217,743 221,037 231,267 | 238,489 241,079
Manufacturing 2,073,929 2,102,857 2,144,985 2,206,440 2,281,678 2,364,262 2,446,657 2,534,426 2,590,720 2,726,169 2,769,282 2,890,723 | 2,940,592 | 3,007,156
Electricity, Gas and Water Supply 951,992 995,711 1,033,621 1,079,051 1,126,559 1,179,205 1,233,867 1,285,689 1,335,831 1,352,446 1,427,659 1,470,755 | 1,509,957 | 1,549,628
Construction 389,199 386,508 388,222 397,917 411,173 422,961 436,003 451,837 461,270 488,499 494,240 512,377 | 523,951 539,299
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 1,099,631 1,097,339 1,105,342 1,124,148 1,149,242 1,172,914 1,197,450 1,224,921 1,242,208
Personal and Household Goods 1,287,168 1,299,152 1,338,941 | 1,366,595 1,411,157
Hotels and Restaurants 547,679 549,356 554,521 565,299 584,226 605,009 628,966 655,630 647,782 700,148 737,401 763,766 | 776,304 785,368
Transport, Storage and Communications 2,067,977 2,106,034 2,164,214 2,222,660 2,320,646 2,407,398 2,491,786 2,584,030 2,564,385 2,623,941 2,633,519 2,728,392 | 2,835,485 | 2,911,795
Financial Intermediation 183,203 185,436 186,872 191,578 196,759 202,317 208,635 215,314 219,439 229,174 232,156 240,768 | 251,997 253,921
Real Estate, Renting and Business Activities 2,884,463 2,950,064 3,027,040 3,120,315 3,223,397 3,330,231 3,435,145 3,540,499 3,637,030 3,743,223 3,850,370 3,969,071 | 4,079,108 | 4,168,053
Public Administration and Defence; Compulsory Social Security 223,784 223,773 225,074 227,920 232,654 238,082 247,032 257,407 267,189 278,467 287,103 295,716 | 307,468 314,152
Education 301,596 307,825 302,429 297,812 300,035 306,178 315,375 317,860 329,041 344,443 358,328 375,170 | 390,104 406,916
Health and Social Work 620,459 633,163 643,482 655,604 644,694 643,954 632,859 614,038 627,557 651,447 674,069 701,047 | 724,344 742,169
Other Community, Social and Personal Service Activities 231,736 237,097 255,680 271,336 278,603 283,125 292,480 314,721 423,761 435,859 453,848 462,906 | 462,342 458,430
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 12,649,513 | 12,880,762 | 13,171,146 | 13,537,986 | 13,974,896 | 14,430,911 | 14,895,285| 15,380,132 | 15,775,167 | 16,367,003 | 16,759,109 | 17,358,334 (17,823,831 | 18,230,642
TABLE 2-1 GROWTH RATE OF GROSS CAPITAL STOCK OF THAILAND AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 29 34 33 34 4.0 4.2 43 42 34 5.3 25 43 29 17
Agriculture, Hunting and Forestry 29 34 33 34 4.0 42 43 42 34 5.3 25 43 29 16
Fishing 2.9 34 33 34 4.0 4.2 43 4.2 34 5.3 25 43 29 21
Non-Agriculture 17 17 2.2 2.7 32 32 31 32 25 36 24 35 27 23
Mining and Quarrying 0.5 0.5 1.8 3.2 3.9 3.6 3.6 3.8 25 5.9 15 4.6 31 11
Manufacturing 12 14 2.0 2.9 34 36 35 36 2.2 5.2 16 44 17 23
Electricity, Gas and Water Supply 41 4.6 3.8 44 44 47 4.6 42 3.9 12 5.6 3.0 2.7 2.6
Construction 0.0 0.7 0.4 25 33 2.9 31 36 2.1 5.9 12 37 23 29
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 0.1 0.2 0.7 17 2.2 2.1 2.1
Personal and Household Goods 2.3 14 3.6 0.9 31 21 33
Hotels and Restaurants 0.0 0.3 0.9 19 33 3.6 4.0 4.2 -1.2 8.1 53 3.6 16 12
Transport, Storage and Communications 2.8 18 2.8 2.7 4.4 3.7 35 3.7 -0.8 23 0.4 3.6 39 2.7
Financial Intermediation 0.2 12 0.8 25 2.7 2.8 31 3.2 19 44 13 3.7 47 0.8
Real Estate, Renting and Business Activities 1.8 2.3 2.6 3.1 33 3.3 3.2 3.1 2.7 2.9 2.9 3.1 2.8 2.2
Public Administration and Defence; Compulsory Social Security 18 -0.0 0.6 13 21 23 3.8 4.2 3.8 4.2 31 3.0 4.0 2.2
Education 18 2.1 -1.8 -1.5 0.7 2.0 3.0 0.8 35 47 4.0 47 4.0 4.3
Health and Social Work 18 2.0 16 19 -1.7 0.1 -1.7 -3.0 2.2 38 35 4.0 33 25
Other Community, Social and Personal Service Activities 1.1 2.3 7.8 6.1 2.7 1.6 3.3 7.6 34.6 2.9 4.1 2.0 -0.1 -0.8
Private Households with Employed Persons - - - - - - - - - - -
TOTAL 18 18 2.3 2.8 3.2 33 3.2 33 2.6 3.8 24 3.6 2.7 28







TABLE 3 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r] 2014p
Agriculture 957,958 967,155 986,487 1,037,807 1,192,177 1,275,701 1,299,518 1,369,692 1,424,480 1,563,051 1,662,093 1,779,437| 1,847,042 1,929,834
Agriculture, Hunting and Forestry 850,802 863,196 887,410 938,417 1,072,100 1,146,204 1,177,669 1,263,075 1,305,567 1,431,910 1,525,589 1,633,964 | 1,695852| 1,770,377
Fishing 107,156 103,959 99,077 99,390 120,077 129,497 121,849 106,617 118,913 131,141 136,504 145,473 151,190 159,457
Non-Agriculture 16,956,562 | 17,202,083 | 17,929,947| 19,162,714| 21,163,759| 22,763,756| 23,635,014 | 25,730,857 | 25,768,911| 27,748,923| 30,050,526 | 32,051,586 | 33,546,063 | 34,772,517
Mining and Quarrying 315,853 315,304 320,287 338,609 389,532 416,353 423,182 445,611 463,881 509,047 541,140 577,992 601,050 628,020
Manufacturing 4,292,700 4,347,445 4,484,871 4,774,984 5,418,351 5,822,380 5,977,061 6,389,478 6,568,384 7,161,626 7,694,192 8,223,553 | 8,535,630 8,902,036
Electricity, Gas and Water Supply 254,818 269,361 296,070 328,492 368,545 413,456 450,793 517,511 497,328 569,938 604,663 610,710 664,187 687,194
Construction 519,839 499,611 483,911 498,913 583,853 604,425 583,195 572,313 638,269 676,199 718,640 768,585 799,156 840,479
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and Personal and 2,059,127 2,066,677 2,131,481 2,268,516 2,490,531 2,640,979 2,707,826 2,932,576 2,935,508 3,163,302 3,391,765 3,602,055 | 3,800,045 3,939,334
Household Goods
Hotels and Restaurants 836,534 816,956 816,692 849,006 917,769 946,212 937,457 1,002,099 1,006,032 1,083,871 1,098,199 1,184,086 | 1,276,660 1,318,885
Transport, Storage and Communications 2,115,885 2,200,669 2,370,012 2,590,618 2,933,194 3,175,004 3,225,323 3,544,691 3,553,234 3,824,877 3,997,958 4,270,219 | 4,598,763| 4,722,698
Financial Intermediation 289,502 293,823 302,408 318,848 356,350 379,568 388,583 415,784 420,357 456,582 488,001 519,574 545,245 566,583
Real Estate, Renting and Business Activities 4,735,961 4,860,076 5,187,232 5,594,888 5,984,510 6,512,278 6,937,500 7,728,373 7,496,521 7,947,843 8,853,040 9,416,979 | 9,823,580 | 10,143,761
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - - 0 0 0
Education 402,418 405,353 415,774 423,340 449,344 472,012 485,091 527,941 529,249 570,221 631,673 676,620 695,070 722,839
Health and Social Work 748,054 732,409 706,605 741,479 796,882 861,932 973,239 1,056,579 1,060,298 1,139,526 1,344,556 1,420,903 | 1,422,814| 1,486,190
Other Community, Social and Personal Service Activities 385,871 394,399 414,604 435,021 474,898 519,157 545,764 597,901 599,850 645,891 686,699 780,310 783,863 814,497
Private Households with Employed Persons - - - - - - - - - - - - - 0
TOTAL 17,914520| 18,169,238| 18916,434| 20,200,521| 22,355936| 24,039,457 24,934532| 27,100549| 27,193,391| 29,311,974| 31,712,619| 33,831,023 35,393,105| 36,702,351
TABLE 3-1 GROWTH RATE OF GROSS CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 118 1.0 20 52 149 7.0 19 54 4.0 9.7 6.3 71 38 45
Agriculture, Hunting and Forestry 115 15 28 5.7 14.2 6.9 27 73 34 9.7 6.5 71 3.8 44
Fishing 144 -3.0 -4.7 0.3 20.8 7.8 -5.9 -125 115 10.3 41 6.6 3.9 55
Non-Agriculture 8.4 14 4.2 6.9 10.4 7.6 38 8.9 0.1 7.7 8.3 6.7 4.7 3.7
Mining and Quarrying 123 -0.2 16 57 15.0 6.9 16 5.3 41 9.7 6.3 6.8 40 45
Manufacturing 122 13 3.2 6.5 135 75 2.7 6.9 2.8 9.0 74 6.9 38 43
Electricity, Gas and Water Supply 71 57 9.9 110 12.2 12.2 9.0 148 -3.9 146 6.1 1.0 8.8 35
Construction 154 -3.9 -3.1 31 17.0 35 -35 -1.9 115 59 6.3 6.9 4.0 5.2
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and Personal and 7.7 0.4 3.1 6.4 9.8 6.0 25 8.3 0.1 7.8 7.2 6.2 55 3.7
Household Goods
Hotels and Restaurants 3.6 -2.3 -0.0 4.0 8.1 31 -0.9 6.9 0.4 7.7 13 7.8 7.8 33
Transport, Storage and Communications 13.6 4.0 77 9.3 13.2 8.2 16 9.9 0.2 7.6 45 6.8 7.7 2.7
Financial Intermediation 9.1 15 29 5.4 11.8 6.5 24 7.0 11 8.6 6.9 6.5 49 3.9
Real Estate, Renting and Business Activities 39 2.6 6.7 7.9 7.0 8.8 6.5 114 -3.0 6.0 114 6.4 43 33
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - - - - 0.0
Education 6.5 0.7 2.6 18 6.1 5.0 2.8 8.8 0.2 7.7 10.8 7.1 2.7 4.0
Health and Social Work 6.7 -2.1 -35 4.9 75 8.2 129 8.6 0.4 75 18.0 5.7 0.1 45
Other Community, Social and Personal Service Activities 8.0 22 51 49 9.2 9.3 51 9.6 0.3 77 6.3 13.6 05 39
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 8.6 14 4.1 6.8 10.7 7.5 3.7 8.7 0.3 7.8 8.2 6.7 4.6 3.7







TABLE 4 GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES
(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 425,143 430,513 438,264 447,593 462,476 478,211 494,318 511,012 519,699 550,478 556,395 582,991 | 602,713 607,065
Agriculture, Hunting and Forestry 388,568 395,410 403,946 413,759 428,228 443,603 459,580 476,013 486,122 514,162 521,594 546,883 | 563,717 568,241
Fishing 36,575 35,103 34,318 33,834 34,248 34,608 34,738 34,999 33,577 36,316 34,801 36,108 38,996 38,824
Non-Agriculture 8,641,355 8,736,578 8,899,631 9,127,789 9,400,010 9,677,996 9,940,312 | 10,226,840 | 10,434,439 | 10,858,927 | 11,052,479 | 11,453,088 |11,728,027 | 11,991,033
Mining and Quarrying 140,583 140,166 141,901 145,815 151,150 155,980 160,851 166,281 169,274 179,292 180,910 189,322 | 196,086 197,495
Manufacturing 1,966,706 1,990,981 2,034,822 2,094,959 2,169,125 2,247,852 2,322,443 2,400,896 2,451,315 2,582,401 2,621,192 2,737,835 | 2,784,351 | 2,845,120
Electricity, Gas and Water Supply 142,799 149,357 155,043 161,858 168,984 176,881 185,080 192,853 200,375 202,867 214,204 216,649 | 217,570 227,192
Construction 210,662 201,052 199,125 203,334 209,904 214,033 217,694 223,628 224,019 238,199 234,486 245506 | 248,419 257,179
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and Personal and 1,090,375 1,088,027 1,095,923 1,114,560 1,139,479 1,162,938 1,187,172 1,214,314 1,231,315 1,275,985 1,287,715 1,327,248 | 1,354,704 | 1,399,155
Household Goods
Hotels and Restaurants 392,547 390,970 393,136 399,834 412,305 425,794 440,611 457,737 449,120 487,014 510,791 529,587 | 539,002 542,719
Transport, Storage and Communications 1,014,054 1,025,391 1,052,158 1,084,161 1,137,515 1,182,376 1,225,301 1,285,265 1,212,960 1,267,765 1,249,747 1,301,861 | 1,351,765 | 1,378,962
Financial Intermediation 156,669 157,859 159,885 162,549 166,965 171,373 176,018 180,870 183,583 192,122 193,931 201,301 | 210,940 211,989
Real Estate, Renting and Business Activities 2,688,426 2,741,443 2,806,701 2,888,141 2,978,518 3,071,984 3,162,412 3,254,129 3,335,482 3,425,372 3,519,566 3,623,745 | 3,728,432 | 3,808,002
Public Administration and Defence; Compulsory Social Security - - - - - - - - 0 0 0 0 0 0
Education 222,965 226,792 218,569 212,227 213,126 217,735 221,953 217,737 226,345 236,304 241,996 252,758 | 260,298 272,871
Health and Social Work 463,290 470,475 474,488 481,022 470,377 467,962 454,466 433,115 443,455 458,140 471,721 493,479 | 509,560 522,985
Other Community, Social and Personal Service Activities 152,279 154,065 167,880 179,329 182,562 183,088 186,311 200,015 307,196 313,466 326,220 333,797 | 326,900 327,363
Private Households with Employed Persons - - - - - - - - - - - - 0
TOTAL 9,066,498 9,167,091 9,337,895 9,575,382 9,862,486 | 10,156,207 | 10,434,630 | 10,737,852 | 10,954,138 | 11,409,405 | 11,608,874 | 12,036,079 |12,330,740 | 12,598,098
TABLE 4-1 GROWTH RATE OF GROSS CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 0.3 13 18 21 33 34 34 34 17 59 11 48 34 0.7
Agriculture, Hunting and Forestry 0.5 18 2.2 24 35 36 3.6 36 21 58 14 48 31 0.8
Fishing 7.3 -4.0 2.2 -14 12 11 0.4 0.8 -4.1 8.2 -4.2 38 8.0 0.4
Non-Agriculture 0.9 11 19 26 3.0 30 27 29 2.0 41 18 36 24 2.2
Mining and Quarrying 0.2 -0.3 12 28 37 32 31 34 18 59 0.9 4.6 3.6 0.7
Manufacturing 12 12 22 3.0 35 36 33 34 21 53 15 44 17 2.2
Electricity, Gas and Water Supply 41 4.6 3.8 44 44 47 4.6 42 39 12 5.6 11 04 44
Construction 25 -4.6 -1.0 21 32 20 17 27 0.2 6.3 -16 47 12 35
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and Personal and 0.1 -0.2 0.7 17 2.2 2.1 21 2.3 1.4 36 0.9
Household Goods 31 2.1 33
Hotels and Restaurants -0.9 -04 0.6 17 31 33 35 39 -1.9 8.4 49 37 18 0.7
Transport, Storage and Communications 0.6 11 2.6 30 49 39 3.6 49 5.6 45 -14 4.2 3.8 2.0
Financial Intermediation 05 08 13 17 2.7 26 2.7 28 15 47 0.9 38 48 0.5
Real Estate, Renting and Business Activities 15 2.0 2.4 29 31 31 29 29 25 2.7 2.7 3.0 29 21
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - -
Education 2.1 17 -3.6 2.9 0.4 22 19 -19 4.0 44 24 44 3.0 48
Health and Social Work 17 1.6 0.9 14 2.2 -0.5 2.9 -4.7 24 33 3.0 4.6 33 2.6
Other Community, Social and Personal Service Activities 0.4 1.2 9.0 6.8 1.8 0.3 1.8 7.4 53.6 2.0 41 2.3 2.1 0.1
Private Households with Employed Persons - - - - - - - - - - -
TOTAL 0.8 11 19 25 3.0 3.0 2.7 2.9 2.0 4.2 17 37 2.4 2.2







TABLE 5 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r] 2014p|
Agriculture 844,349 894,716 982,203 1,081,710 1,183,586 1,256,434 1,380,542 1,673,217 1,659,831 1,814,694 1,959,033 2,121,436| 2,252,510 2,323,230
Agriculture, Hunting and Forestry 591,044 626,301 687,542 757,197 828,510 879,504 966,379 1,171,252 1,161,882 1,270,286 1,371,323 1,487,937 1577,377| 1,627,030
Fishing 253,305 268,415 294,661 324,513 355,076 376,930 414,163 501,965 497,949 544,408 587,710 633,499 675,133 696,200
Non-Agriculture 5,918,044 6,156,219 6,656,774 7,257,235 8,160,534 8,882,934 9,558,196 | 10,944,980 | 10,881,350 | 11,992,547 | 13,234,654 | 14,122,133 | 14,918,015| 15,424,773
Mining and Quarrying 41,790 44,172 48,859 54,486 60,461 65,762 71,803 85,876 85,962 94,605 103,599 112,715 117,685 121,814
Manufacturing 204,470 211,393 237,197 253,028 276,589 291,852 310,328 352,843 376,836 420,005 425,423 447,333 469,405 508,814
Electricity, Gas and Water Supply 1,443,968 1,526,382 1,677,728 1,861,456 2,088,425 2,342,916 2,554,497 2,932,562 2,818,192 3,229,648 3,426,232 3,715,749| 3,933,039 | 4,053,424
Construction 323,643 336,292 365,717 398,107 443,207 487,806 525,493 597,215 582,691 664,093 707,837, 728,223 751,205 815,444
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and Personal 16,590 16,688 17,968 19,303 20,900 22,348 23,527 26,938 26,292 28,361 30,452 32,084 34,250 35,939
and Household Goods
Hotels and Restaurants 315,776 317,036 329,802 350,477 383,600 399,093 411,261 466,584 463,736 510,551 625,773 665,986 673,186 693,402
Transport, Storage and Communications 2,197,129 2,292,726 2,470,239 2,693,359 3,111,849 3,349,964 3,555,058 4,037,409 4,095,855 4,384,942 4,946,609 5211,747| 5530,840 | 5,724,468
Financial Intermediation 48,892 50,787 54,203 61,952 68,472 74,432 79,859 91,119 92,213 102,376 108,058 115,351 124,322 128,571
Real Estate, Renting and Business Activities 341,949 366,202 406,237 449,996 497,140 551,040 607,276 714,157 704,873 768,765 843,318 913,904 962,399 992,822
Public Administration and Defence; Compulsory Social Security 403,896 399,958 428,148 454,644 490,514 516,119 539,903 624,128 624,752 672,427 728,413 774,667 836,590 862,099
Education 151,905 157,306 167,901 174,759 187,813 199,085 212,809 245813 245,313 270,978 322,062 341,115 356,379 362,552
Health and Social Work 282,376 284,223 285,346 306,089 333,071 363,546 426,956 491,948 488,347 541,176 619,515 665,986 691,031 710,467
Other Community, Social and Personal Service Activities 145,660 153,054 167,429 179,579 198,493 218,971 239,426 278,388 276,288 304,620 347,363 397,273 437,684 414,958
Private Households with Employed Persons - - - - - - - - - - - - - 0
TOTAL 6,762,393 7,050,935 7,638,977 8,338,945 9,344,120 | 10,139,368 | 10,938,738 | 12,618,197 | 12541,181| 13,807,241| 15193,687 | 16,243569| 17,170,525| 17,748,003
TABLE 5-1 GROWTH RATE OF GROSS CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r] 2014p|
Agriculture 8.7 6.0 9.8 10.1 9.4 6.2 9.9 212 0.8 9.3 8.0 83 6.2 31
Agriculture, Hunting and Forestry 8.7 6.0 9.8 10.1 9.4 6.2 9.9 21.2 -0.8 9.3 8.0 85 6.0 31
Fishing 8.7 6.0 9.8 10.1 9.4 6.2 9.9 212 0.8 9.3 8.0 7.8 6.6 31
Non-Agriculture 8.6 4.0 8.1 9.0 12.4 8.9 76 145 0.6 10.2 10.4 6.7 5.6 34
Mining and Quarrying 8.9 5.7 10.6 115 11.0 8.8 9.2 19.6 0.1 10.1 9.5 8.8 44 35
Manufacturing 44 34 12.2 6.7 9.3 55 6.3 137 6.8 115 13 5.2 49 8.4
Electricity, Gas and Water Supply 71 5.7 9.9 11.0 12.2 12.2 9.0 14.8 -3.9 14.6 6.1 85 58 31
Construction 7.2 39 8.7 8.9 11.3 10.1 77 13.6 2.4 14.0 6.6 2.9 32 8.6
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and Personal 53 0.6 7.7 74 8.3 6.9 53 145 24 7.9 74 54 6.8 49
and Household Goods
Hotels and Restaurants 36 0.4 40 6.3 9.5 4.0 30 135 -0.6 10.1 226 6.4 11 30
Transport, Storage and Communications 11.8 44 7.7 9.0 15.5 7.7 6.1 13.6 14 7.1 12.8 5.4 6.1 35
Financial Intermediation 44 39 6.7 143 105 8.7 73 14.1 12 11.0 5.6 6.7 78 34
Real Estate, Renting and Business Activities 9.9 7.1 10.9 10.8 10.5 10.8 10.2 176 -1.3 9.1 9.7 8.4 5.3 3.2
Public Administration and Defence; Compulsory Social Security 6.1 -1.0 7.0 6.2 7.9 5.2 4.6 15.6 0.1 7.6 8.3 6.3 8.0 3.0
Education 6.4 36 6.7 4.1 75 6.0 6.9 155 0.2 10.5 18.9 5.9 45 1.7
Health and Social Work 6.7 0.7 0.4 73 8.8 9.1 174 15.2 0.7 10.8 145 75 38 28
Other Community, Social and Personal Service Activities 79 51 9.4 7.3 10.5 10.3 9.3 16.3 -0.8 10.3 14.0 14.4 10.2 5.2
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 8.6 43 8.3 9.2 12.1 8.5 7.9 15.4 -0.6 10.1 10.0 6.9 5.7 34







TABLE 6 GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 484,529 509,992 533,346 556,850 582,477 610,347 641,256 672,036 703,622 737,797 764,550 794,444 814,382 834,454
Agriculture, Hunting and Forestry 339,170 356,994 373,342 389,795 407,734 427,243 448,879 470,425 492,535 516,458 535,185 554,943 569,825 583,821
Fishing 145,359 152,998 160,004 167,055 174,743 183,104 192,377 201,611 211,087 221,339 229,365 239,501 244,557 250,633
Non-Agriculture 3,098,486 3,203,679 3,299,905 3,405,754 3,529,933 3,664,357 3,819,399 3,970,244 4,117,407 4,219,800 4,385,685 4527811 | 4,678,709 | 4,798,090
Mining and Quarrying 23,610 24,928 26,153 27,648 29,127 30,737 32,605 34,431 36,359 38,451 40,127 41,945 42,403 43,584
Manufacturing 107,223 111,876 110,163 111,481 112,553 116,410 124,214 133,530 139,405 143,768 148,090 152,888 156,241 162,036
Electricity, Gas and Water Supply 809,193 846,354 878,578 917,193 957,575 1,002,324 1,048,787 1,092,836 1,135,456 1,149,579 1,213,455 1,254,106 | 1,292,387 | 1,322,436
Construction 178,537 185,456 189,097 194,583 201,269 208,928 218,309 228,209 237,251 250,300 259,754 266,871 275,532 282,120
Wholesale and Retail Trade; Repair of Motor Vehicles, 9,256 9,312 9,419 9,588 9,763 9,976 10,278 10,607 10,893 11,183 11,437 11,693 11,891 12,002
Motorcycles and Personal and Household Goods
Hotels and Restaurants 155,132 158,386 161,385 165,465 171,921 179,215 188,355 197,893 198,662 213,134 226,610 234,179 237,302 242,649
Transport, Storage and Communications 1,053,923 1,080,643 1,112,056 1,138,499 1,183,131 1,225,022 1,266,485 1,298,765 1,351,425 1,356,176 1,383,772 1,426,531 | 1,483,719 | 1,532,833
Financial Intermediation 26,534 27,577 26,987 29,029 29,794 30,944 32,617 34,444 35,856 37,052 38,225 39,467 41,057 41,932
Real Estate, Renting and Business Activities 196,037 208,621 220,339 232,174 244,879 258,247 272,733 286,370 301,548 317,851 330,804 345,326 350,677 360,050
Public Administration and Defence; Compulsory Social Security 223,784 223,773 225,074 227,920 232,654 238,082 247,032 257,407 267,189 278,467 287,103 295,716 307,468 314,152
Education 78,631 81,033 83,860 85,585 86,909 88,443 93,422 100,123 102,696 108,139 116,332 122,412 129,806 134,044
Health and Social Work 157,169 162,688 168,994 174,582 174,317 175,992 178,393 180,923 184,102 193,307 202,348 207,568 214,783 219,184
Other Community, Social and Personal Service Activities 79,457 83,032 87,800 92,007 96,041 100,037 106,169 114,706 116,565 122,393 127,628 129,109 135,443 131,068
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 3,583,015 3,713,671 3,833,251 3,962,604 4,112,410 4,274,704 4,460,655 4,642,280 4,821,029 4,957,597 5,150,235 5,322,255 | 5,493,091 | 5,632,544
TABLE 6-1 GROWTH RATE OF GROSS CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 5.8 53 4.6 44 4.6 48 51 48 47 49 3.6 39 25 25
Agriculture, Hunting and Forestry 5.8 53 4.6 44 4.6 48 51 48 47 49 3.6 37 2.7 25
Fishing 5.8 53 4.6 4.4 4.6 48 51 48 4.7 49 3.6 4.4 21 25
Non-Agriculture 4.0 34 3.0 32 36 38 42 39 37 25 39 32 33 2.6
Mining and Quarrying 54 5.6 49 57 53 55 6.1 5.6 5.6 58 44 45 11 2.8
Manufacturing 20 43 -15 12 1.0 34 6.7 75 44 31 3.0 32 2.2 37
Electricity, Gas and Water Supply 41 4.6 3.8 44 44 47 4.6 4.2 39 12 5.6 34 31 2.3
Construction 33 39 20 29 34 38 45 45 40 55 3.8 27 32 24
Wholesale and Retail Trade; Repair of Motor Vehicles, 17 0.6 11 18 18 2.2 3.0 3.2 2.7 2.7 2.3
Motorcycles and Personal and Household Goods 2.2 17 0.9
Hotels and Restaurants 24 21 19 25 39 42 51 51 04 73 6.3 33 13 2.3
Transport, Storage and Communications 5.0 25 29 24 39 35 34 25 41 04 2.0 31 4.0 33
Financial Intermediation 15 39 2.1 76 2.6 39 54 5.6 41 33 32 32 4.0 21
Real Estate, Renting and Business Activities 7.0 6.4 5.6 5.4 55 55 5.6 5.0 53 5.4 41 4.4 15 2.7
Public Administration and Defence; Compulsory Social Security 18 -0.0 0.6 13 21 23 3.8 42 3.8 42 31 3.0 4.0 2.2
Education 11 31 35 21 15 18 5.6 72 26 5.3 7.6 5.2 6.0 33
Health and Social Work 18 35 39 33 0.2 1.0 14 14 18 5.0 47 26 35 20
Other Community, Social and Personal Service Activities 25 45 5.7 4.8 4.4 4.2 6.1 8.0 1.6 5.0 43 12 4.9 -3.2
Private Households with Employed Persons - - - - - - - - - - -
TOTAL 4.2 36 32 34 38 39 44 4.1 39 2.8 39 33 32 25







TABLE 7 NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 1,138,392 1,184,182 1,260,396 1,360,838 1,513,102 1,625,230 1,734,202 1,995,776 2,007,703 2,201,084 2,355,195 2,537,545 | 2,639,033 | 2,714,191
Agriculture, Hunting and Forestry 910,714 947,346 1,008,317 1,088,670 1,210,482 1,300,184 1,387,362 1,596,621 1,606,162 1,760,867 1,884,163 2,034,115 | 2,108,290 | 2,172,534
Fishing 227,678 236,336 252,079 272,168 302,620 325,046 346,840 399,155 401,541 440,217 471,032 503,430 530,743 541,657
Non-Agriculture 16,705,058 | 16,953,162 | 17,775,978 | 19,104,468 | 21,142,559 | 22,959,591 | 24,035413 | 26,571,570 | 26,390,192 | 28,555,140 | 30,986,953 | 33,021,764 | 34,572,758 | 35,552,826
Mining and Quarrying 253,218 254,588 263,293 284,856 326,920 359,314 372,805 408,525 423,047 469,697 505,030 546,425 558,048 579,740
Manufacturing 3,276,783 3,315,071 3,450,815 3,724,231 4,225,029 4,641,310 4,809,903 5,244,776 5,399,005 5,949,343 6,408,777 6,907,202 | 7,078,184 | 7,340,442
Electricity, Gas and Water Supply 1,329,499 1,392,353 1,513,229 1,663,759 1,849,662 2,058,450 2,220,362 2,513,672 2,387,988 2,669,334 2,826,032 3,030,047 | 3,188,688 | 3,254,770
Construction 659,819 653,996 670,039 723,895 836,704 919,088 946,314 1,021,807 1,066,477 1,186,733 1,275,158 1,360,194 | 1,446,664 | 1,464,980
Wholesale and Retail Trade; Repair of Motor Vehicles, 1,392,918 1,387,645 1,426,531 1,521,263 1,665,598 1,788,350 1,836,116 | 2,007,443 1,980,989 | 2,142,772
Motorcycles and Personal and Household Goods 2,298,988 2,476,830 | 2,592,774 2,665,847
Hotels and Restaurants 729,234 720,389 739,271 786,812 872,269 928,916 942,775 1,031,227 1,025,610 1,110,241 1,203,586 1,277,555 | 1,371,823 | 1,405,844
Transport, Storage and Communications 3,338,171 3,462,394 3,699,609 4,013,031 4,569,087 4,947,224 5,155,777 5,771,386 5,790,250 6,210,205 6,831,428 7,259,503 | 7,564,522 | 7,783,410
Financial Intermediation 231,321 235,007 243,526 261,830 292,091 317,673 329,509 360,610 363,617 398,209 425,950 456,219 476,155 491,377
Real Estate, Renting and Business Activities 3,754,046 3,801,624 4,008,691 4,276,603 4,531,814 4,881,036 5,151,607 5,696,391 5,452,445 5,718,643 6,274,248 6,604,622 | 7,077,762 | 7,218,985
Public Administration and Defence; Compulsory Social Security 307,412 306,125 326,702 350,235 383,126 406,738 427,052 487,266 484,830 517,674 555,397 585,833 625,176 639,196
Education 394,893 397,483 408,096 415,521 437,368 458,913 477,596 530,846 528,697 572,920 625,624 675,627 696,406 717,307
Health and Social Work 628,102 606,805 582,739 613,979 644,841 698,768 780,996 846,215 840,095 908,851 997,252 1,063,780 | 1,105,568 | 1,137,813
Other Community, Social and Personal Service Activities 409,642 419,682 443,437 468,453 508,050 553,811 584,601 651,406 647,142 700,518 759,483 777,927 790,988 853,114
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 17,843,450 | 18,137,344 | 19,036,374 | 20,465,306 | 22,655,661 | 24,584,821 | 25,769,615 | 28,567,346 | 28,397,895 | 30,756,224 | 33,342,148 | 35,559,309 | 37,211,790 | 38,267,017
TABLE 7-1 GROWTH RATE OF NET CAPITAL STOCK OF THAILAND AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 838 4.0 6.4 8.0 112 74 6.7 15.1 0.6 9.6 7.0 17 4.0 28
Agriculture, Hunting and Forestry 8.8 4.0 6.4 8.0 11.2 74 6.7 15.1 0.6 9.6 7.0 8.0 3.6 3.0
Fishing 88 4.0 6.4 8.0 112 74 6.7 15.1 0.6 9.6 7.0 6.9 5.4 21
Non-Agriculture 7.0 15 49 75 10.7 8.6 47 10.6 -0.7 82 85 6.6 47 28
Mining and Quarrying 10.3 05 34 8.2 14.8 9.9 3.8 9.6 3.6 11.0 7.5 8.2 21 39
Manufacturing 10.2 12 41 79 13.4 9.9 3.6 9.0 2.9 10.2 7.7 78 25 37
Electricity, Gas and Water Supply 6.1 47 8.7 9.9 11.2 11.3 7.9 13.2 5.0 11.8 5.9 72 5.2 21
Construction 10.8 -0.9 25 8.0 15.6 9.8 3.0 8.0 44 11.3 7.5 6.7 6.4 13
Wholesale and Retail Trade; Repair of Motor Vehicles, 5.8 -0.4 2.8 6.6 9.5 7.4 27 9.3 -1.3
Motorcycles and Personal and Household Goods 8.2 7.3 7.7 47 28
Hotels and Restaurants 22 -12 26 6.4 10.9 6.5 15 9.4 05 83 84 6.1 74 25
Transport, Storage and Communications 11.4 37 6.9 85 13.9 8.3 42 11.9 0.3 73 10.0 6.3 42 29
Financial Intermediation 6.6 16 3.6 75 11.6 8.8 37 9.4 0.8 95 7.0 71 44 32
Real Estate, Renting and Business Activities 25 13 5.4 6.7 6.0 11 55 10.6 -4.3 49 9.7 53 7.2 2.0
Public Administration and Defence; Compulsory Social Security 6.1 -0.4 6.7 72 94 6.2 5.0 141 05 6.8 7.3 55 6.7 2.2
Education 5.0 0.7 2.7 18 53 49 41 111 0.4 8.4 9.2 8.0 31 3.0
Health and Social Work 34 34 -4.0 5.4 5.0 8.4 118 8.4 0.7 8.2 9.7 6.7 39 29
Other Community, Social and Personal Service Activities 7.0 25 5.7 5.6 85 9.0 5.6 114 -0.7 8.2 8.4 2.4 17 7.9
Private Households with Employed Persons - - - - - - - - -
TOTAL 71 1.6 5.0 75 10.7 85 48 10.9 -0.6 8.3 84 6.6 46 28







TABLE 8 NET CAPITAL STOCK OF THAILAND AT 1988 PRICES

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 671,987 693,618 716,201 742,654 772,718 808,579 846,500 882,441 911,285 961,201 984,563 1,027,417 | 1,043,564 | 1,056,013
Agriculture, Hunting and Forestry 537,590 554,894 572,961 594,123 618,174 646,363 677,200 705,953 729,028 768,961 787,670 823,373 836,615 846,722
Fishing 134,397 138,724 143,240 148,531 154,544 161,716 169,300 176,488 182,257 192,240 196,893 204,044 206,949 209,291
Non-Agriculture 8,633,361 8,741,642 8,904,267 9,140,776 9,401,989 9,717,482 | 10,037,793 | 10,326,057 | 10,531,571 | 10,878,100 | 11,113,038 | 11,499,985 | 11,795,391 | 12,034,372
Mining and Quarrying 113,468 115,141 118,394 123,898 129,681 136,703 143,742 149,456 153,988 164,506 168,514 177,956 179,932 182,449
Manufacturing 1,489,929 1,520,165 1,562,542 1,625,527 1,688,784 1,776,629 1,860,451 1,942,476 1,992,410 2,110,547 2,159,513 2,271,838 | 2,322,480 | 2,350,755
Electricity, Gas and Water Supply 744,213 770,305 791,470 818,199 846,080 877,958 909,669 937,869 963,191 954,184 1,002,254 1,026,819 | 1,062,180 | 1,066,895
Construction 317,890 317,959 324,109 340,210 356,602 375,930 395,116 414,536 426,622 456,848 467,882 491,344 495,782 502,549
Wholesale and Retail Trade; Repair of Motor Vehicles, 755,634 750,920 754,826 769,409 785,736 807,419 829,069 848,967 859,184 891,973 902,227 933,084
Motorcycles and Personal and Household Goods 954,808 984,899
Hotels and Restaurants 369,308 370,968 376,669 388,050 405,002 423,188 442,333 459,915 469,532 496,630 518,337 536,150 553,605 559,178
Transport, Storage and Communications 1,623,729 1,658,591 1,711,059 1,755,546 1,823,148 1,884,694 1,959,667 2,023,750 2,060,708 2,118,464 2,141,617 2,226,406 | 2,279,023 | 2,324,896
Financial Intermediation 128,343 130,141 131,606 135,894 139,961 145,648 151,705 157,346 160,534 168,326 171,285 178,607 184,915 186,614
Real Estate, Renting and Business Activities 2,132,457 2,145,875 2,169,262 2,207,309 2,253,110 2,300,764 2,344,594 2,384,949 2,415,919 2,453,777 2,490,541 2,536,229 | 2,603,453 | 2,707,239
Public Administration and Defence; Compulsory Social Security 170,016 170,647 172,877 176,792 182,186 187,756 195,507 202,545 208,419 215,337 219,825 224,793 231,958 233,644
Education 210,470 210,839 209,479 207,720 205,764 206,321 212,384 217,893 223,449 231,356 236,377 247,544 252,404 256,645
Health and Social Work 351,100 349,161 346,342 350,752 338,568 339,772 331,977 316,985 323,013 332,422 344,729 354,522 368,445 371,215
Other Community, Social and Personal Service Activities 226,804 230,930 235,632 241,470 247,367 254,700 261,579 269,370 274,602 283,730 289,937 294,693 306,406 307,396
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 9,305,348 9,435,260 9,620,468 9,883,430 | 10,174,707 | 10,526,061 | 10,884,293 | 11,208,498 | 11,442,856 | 11,839,301 | 12,097,601 | 12,527,402 | 12,838,955 | 13,090,386
TABLE 8-1 GROWTH RATE OF NET CAPITAL STOCK OF THAILAND AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 25 32 33 37 40 4.6 47 42 33 55 24 44 16 12
Agriculture, Hunting and Forestry 25 32 33 37 40 4.6 47 42 33 55 24 45 16 12
Fishing 25 32 33 37 4.0 46 47 42 33 55 24 36 14 11
Non-Agriculture 0.9 13 19 2.7 2.9 34 33 29 2.0 33 2.2 35 2.6 2.0
Mining and Quarrying 0.6 15 2.8 4.6 47 54 51 4.0 3.0 6.8 24 5.6 11 14
Manufacturing 12 20 2.8 4.0 39 52 47 44 2.6 59 2.3 52 2.2 12
Electricity, Gas and Water Supply 29 35 2.7 34 34 38 3.6 31 2.7 -0.9 5.0 25 34 04
Construction 0.3 0.0 19 5.0 48 54 51 49 29 71 24 5.0 0.9 14
Wholesale and Retail Trade; Repair of Motor Vehicles, -1.0 -0.6 05 1.9 21 2.8 27 2.4 12 38 11
Motorcycles and Personal and Household Goods 34 2.3 32
Hotels and Restaurants -0.7 04 15 30 44 45 45 4.0 21 58 44 34 33 1.0
Transport, Storage and Communications 2.6 21 32 26 39 34 40 33 18 28 11 4.0 24 2.0
Financial Intermediation 0.8 14 11 33 3.0 41 4.2 37 2.0 49 18 43 35 0.9
Real Estate, Renting and Business Activities 0.1 0.6 11 1.8 21 21 1.9 1.7 13 1.6 15 1.8 2.7 4.0
Public Administration and Defence; Compulsory Social Security 11 04 13 23 31 31 41 36 29 33 21 23 32 0.7
Education 0.2 0.2 0.6 0.8 0.9 0.3 29 26 25 35 22 47 20 17
Health and Social Work 0.8 -0.6 0.8 13 35 0.4 2.3 -4.5 19 29 37 2.8 39 038
Other Community, Social and Personal Service Activities 1.9 1.8 2.0 25 2.4 3.0 2.7 3.0 1.9 33 22 1.6 4.0 0.3
Private Households with Employed Persons - - - - - - - - - - -
TOTAL 1.0 14 2.0 2.7 29 35 34 30 21 35 22 36 25 2.0







TABLE 9 NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 483,305 495,296 511,400 543,241 625,136 690,059 713,116 769,453 801,001 892,148 958,714 1,041,355 | 1,063,423 | 1,102,793
Agriculture, Hunting and Forestry 452,153 465,126 484,020 516,352 588,906 645,564 672,602 738,195 761,471 844,612 906,626 983,428 | 1,004,661 | 1,043,691
Fishing 31,152 30,170 27,380 26,889 36,230 44,495 40,514 31,258 39,530 47,536 52,088 57,927 58,763 59,102
Non-Agriculture 12,185,249 | 12,264,543 | 12,743589 | 13,655,867 | 15,031,507 | 16,333,852 | 16,950,774 | 18,553,038 | 18,497,663 | 19,988,208 | 21,606,871 | 23,094,796 | 24,172,337 | 24,906,180
Mining and Quarrying 219,269 218,751 223,910 241,077 278,378 306,675 315,571 340,817 355,813 396,421 425,710 461,044 469,578 488,955
Manufacturing 3,134,067 3,166,345 3,283,656 3,545,554 4,029,592 4,432,971 4,586,801 4,990,440 5,130,172 5,655,126 6,110,718 6,594,687 | 6,758,676 | 7,014,689
Electricity, Gas and Water Supply 199,425 208,853 226,984 249,564 277,449 308,767 333,054 377,051 358,198 400,400 423,921 458,587 479,715 491,737
Construction 412,842 397,205 391,955 419,733 496,024 542,958 542,426 568,468 627,032 697,139 743,979 806,547 861,134 865,516
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 1,380,843 1,375,562 1,413,648 1,507,462 1,650,649 1,772,387 1,819,390 1,988,593 1,962,742 2,123333 | 2,278,337 2,455,136 | 2,569,253 | 2,641,936
Personal and Household Goods
Hotels and Restaurants 517,744 506,802 514,753 545,901 602,799 643,234 646,229 697,505 697,145 753,741 773,290 820,629 891,366 914,539
Transport, Storage and Communications 1,631,279 1,683,602 1,799,751 1,967,217 2,210,057 2,421,370 2,484,414 2,766,520 2,774,262 3,006,432 3,238,315 3,489,609 | 3,629,297 | 3,743,422
Financial Intermediation 195,024 197,295 203,383 216,181 241,727 262,791 270,720 294,002 296,942 325,439 349,522 375,282 389,812 402,916
Real Estate, Renting and Business Activities 3,477,608 3,508,348 3,686,868 3,923,878 4,145,852 4,457,566 4,688,745 5,157,620 4,925,527 5,149,137 5,657,124 5,943,374 | 6,386,115 | 6,511,747
Public Administration and Defence; Compulsory Social Security - - - - - - - - - 0 0 0 0 0
Education 280,367 279,634 284,157 288,294 302,252 317,777 327,370 359,056 358,613 388,404 424,172 458,587 472,279 487,385
Health and Social Work 445,942 426,895 405,760 425,987 445,630 483,866 535,337 572,366 571,160 616,512 673,032 721,085 749,304 772,546
Other Community, Social and Personal Service Activities 290,839 295,251 308,764 325,019 351,098 383,490 400,717 440,600 440,057 476,124 508,751 510,229 515,808 570,791
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 12,668,554 | 12,759,839 | 13,254,989 | 14,199,108 | 15,656,643 | 17,023,911 | 17,663,890 | 19,322,491 | 19,298,664 | 20,880,356 | 22,565,585 | 24,136,151 | 25,235,760 | 26,008,973
TABLE 9-1 GROWTH RATE OF NET CAPITAL STOCK OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 9.7 25 33 6.2 151 10.4 33 79 4.1 114 7.5 8.6 21 37
Agriculture, Hunting and Forestry 95 2.9 41 6.7 141 9.6 4.2 9.8 32 10.9 73 85 22 39
Fishing 134 3.2 9.2 -1.8 34.7 22.8 -8.9 -22.8 26.5 20.3 9.6 112 14 0.6
Non-Agriculture 6.6 0.7 39 72 10.1 8.7 38 9.5 -0.3 8.1 8.1 6.9 47 30
Mining and Quarrying 10.5 0.2 24 77 15.5 10.2 29 8.0 44 114 74 8.3 19 41
Manufacturing 10.5 1.0 37 8.0 13.7 10.0 35 8.8 28 10.2 8.1 7.9 25 38
Electricity, Gas and Water Supply 6.1 47 8.7 9.9 11.2 11.3 79 13.2 -5.0 11.8 59 8.2 4.6 25
Construction 134 -38 -13 71 18.2 9.5 -0.1 48 10.3 11.2 6.7 84 6.8 05
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 58 0.4 2.8 6.6 95 74 2.7 9.3 -1.3 8.2 7.3 7.8 4.6 2.8
Personal and Household Goods
Hotels and Restaurants 18 2.1 16 6.1 104 6.7 05 79 -0.1 8.1 26 6.1 8.6 26
Transport, Storage and Communications 11.3 32 6.9 9.3 12.3 9.6 26 11.4 03 84 77 7.8 4.0 31
Financial Intermediation 71 12 31 6.3 11.8 8.7 3.0 8.6 1.0 9.6 74 74 39 34
Real Estate, Renting and Business Activities 2.0 0.9 5.1 6.4 5.7 75 52 10.0 -4.5 45 9.9 5.1 7.4 2.0
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - - - - 0.0
Education 4.7 0.3 16 15 4.8 5.1 3.0 9.7 0.1 8.3 9.2 8.1 3.0 32
Health and Social Work 3.0 -4.3 5.0 5.0 4.6 8.6 10.6 6.9 -0.2 7.9 9.2 7.1 39 31
Other Community, Social and Personal Service Activities 6.6 15 4.6 53 8.0 9.2 45 10.0 -0.1 8.2 6.9 0.3 11 10.7
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 6.7 0.7 3.9 7.1 10.3 8.7 3.8 9.4 -0.1 8.2 8.1 7.0 4.6 31







TABLE 10 NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 296,239 301,254 309,560 321,967 336,382 354,923 373,224 390,708 400,866 430,014 440,382 467,510 472,474 479,187
Agriculture, Hunting and Forestry 274,566 280,239 288,312 299,642 312,739 329,304 345,907 361,740 371,735 397,130 406,743 432,418 437,054 443,188
Fishing 21,673 21,015 21,248 22,325 23,643 25,619 27,317 28,968 29,131 32,884 33,639 35,092 35,420 35,999
Non-Agriculture 6,269,160 6,309,143 6,410,282 6,582,504 6,762,655 6,992,363 7,212,869 7,414,318 7,540,549 7,854,601 7,993,227 8,305,400 | 8,532,831 | 8,723,315
Mining and Quarrying 94,293 94,950 97,264 101,634 106,284 112,097 117,754 123,346 126,677 135,880 138,983 147,392 149,164 151,284
Manufacturing 1,414,845 1,441,141 1,484,298 1,545,993 1,608,280 1,692,574 1,770,085 1,844,429 1,890,539 2,006,631 2,053,364 2,163,014 | 2,210,103 | 2,237,542
Electricity, Gas and Water Supply 111,632 115,546 118,720 122,730 126,912 131,694 136,450 140,680 144,478 143,128 150,385 157,912 163,613 164,669
Construction 181,966 176,941 179,880 191,079 201,702 214,673 226,739 239,598 246,447 276,263 278,718 295,692 296,419 301,933
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and Personal 748,912 744,200 748,063 762,546 778,765 800,317 821,781 841,504 851,602 884,282 894,456 925,225 946,842 976,640
and Household Goods
Hotels and Restaurants 260,566 259,902 263,101 271,088 282,576 295,389 308,296 320,261 325,858 337,231 347,667 359,689 372,480 377,900
Transport, Storage and Communications 818,046 833,767 859,779 888,716 924,539 961,378 1,005,344 1,043,370 1,059,965 1,119,905 1,132,970 1,190,525 | 1,231,560 | 1,243,177
Financial Intermediation 108,601 109,640 111,507 114,366 117,903 122,718 127,565 131,902 134,276 141,516 143,923 150,630 155,920 157,436
Real Estate, Renting and Business Activities 1,974,061 1,978,926 1,994,844 2,025,520 2,063,315 2,102,562 2,137,134 2,169,191 2,190,883 2,218,518 2,248,621 2,286,398 | 2,350,636 | 2,451,441
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - 0 0 0 0
Education 148,497 147,715 146,320 145,111 143,564 144,014 148,027 151,730 154,381 161,053 165,149 175,458 179,323 181,060
Health and Social Work 247,719 244,624 241,918 245,032 236,224 237,164 231,380 220,732 224,590 231,893 237,109 245,642 257,654 259,507
Other Community, Social and Personal Service Activities 160,022 161,791 164,588 168,689 172,591 177,783 182,314 187,575 190,853 198,301 201,882 207,823 219,118 220,727
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 6,565,399 6,610,397 6,719,842 6,904,471 7,099,037 7,347,286 7,586,093 7,805,026 7,941,415 8,284,615 8,433,609 8,772,910 | 9,005,305 | 9,202,502
TABLE 10-1 GROWTH RATE OF NET CAPITAL STOCK OF PRIVATE SECTOR AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture -0.5 17 28 40 45 55 52 4.7 26 73 24 6.2 11 14
Agriculture, Hunting and Forestry 02 21 29 39 44 53 5.0 4.6 28 6.8 24 6.3 11 14
Fishing -8.9 3.0 11 5.1 5.9 8.4 6.6 6.0 0.6 12.9 23 43 0.9 16
Non-Agriculture 0.0 0.6 16 27 27 34 32 28 17 42 18 39 27 22
Mining and Quarrying -0.2 0.7 24 45 4.6 55 5.0 47 27 7.3 23 6.1 12 14
Manufacturing 12 19 3.0 42 4.0 5.2 4.6 4.2 25 6.1 23 53 2.2 12
Electricity, Gas and Water Supply 29 35 27 34 34 3.8 36 31 27 -0.9 51 5.0 3.6 0.6
Construction -13 2.8 17 6.2 5.6 6.4 5.6 5.7 29 12.1 09 6.1 0.2 19
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and Personal -1.0 -0.6 05 1.9 2.1 2.8 2.7 24 1.2 3.8 1.2 34 2.3 3.1
and Household Goods
Hotels and Restaurants -17 0.3 12 3.0 42 45 44 39 17 35 31 35 3.6 15
Transport, Storage and Communications 12 19 31 34 4.0 4.0 4.6 3.8 16 5.7 12 51 34 0.9
Financial Intermediation -1.0 1.0 17 2.6 31 41 39 34 18 54 17 47 35 1.0
Real Estate, Renting and Business Activities -0.4 0.2 0.8 15 1.9 1.9 1.6 15 1.0 13 14 1.7 2.8 43
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - - - - -
Education -0.8 0.5 -0.9 0.8 11 0.3 28 25 17 43 25 6.2 22 1.0
Health and Social Work -18 -1.2 11 13 -3.6 0.4 2.4 -4.6 17 33 22 36 49 0.7
Other Community, Social and Personal Service Activities 0.9 11 1.7 25 2.3 3.0 25 29 1.7 39 18 29 5.4 0.7
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 0.0 0.7 17 2.7 2.8 35 33 2.9 17 43 18 4.0 2.6 2.2







TABLE 11 NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 655,087 688,886 748,996 817,597 887,966 935,171 1,021,086 1,226,323 1,206,702 1,308,936 1,396,481 1,496,190 | 1,575,609 | 1,611,398
Agriculture, Hunting and Forestry 458,561 482,220 524,297 572,318 621,576 654,620 714,760 858,426 844,691 916,255 977,537 1,050,687 | 1,103,629 | 1,128,842
Fishing 196,526 206,666 224,699 245,279 266,390 280,551 306,326 367,897 362,011 392,681 418,944 445,503 471,980 482,556
Non-Agriculture 4,519,809 4,688,619 5,032,389 5,448,601 6,111,052 6,625,739 7,084,639 8,018,532 7,892,529 8,566,932 9,380,082 9,926,968 | 10,400,420 | 10,646,646
Mining and Quarrying 33,949 35,837 39,383 43,779 48,542 52,639 57,234 67,708 67,234 73,276 79,320 85,381 88,470 90,785
Manufacturing 142,716 148,726 167,159 178,677 195,437 208,339 223,102 254,336 268,833 294,217 298,059 312,515 319,508 325,753
Electricity, Gas and Water Supply 1,130,074 1,183,500 1,286,245 1,414,195 1,572,213 1,749,683 1,887,308 2,136,621 2,029,790 2,268,934 2,402,111 2,571,460 | 2,708,974 | 2,763,033
Construction 246,977 256,791 278,084 304,162 340,680 376,130 403,888 453,339 439,445 489,594 531,179 553,647 585,531 599,464
Wholesale and Retalil Trade; Repair of Motor Vehicles, 12,075 12,083 12,883 13,801 14,949 15,963 16,726 18,850 18,247 19,439 20,651 21,694 23521 23911
Motorcycles and Personal and Household Goods
Hotels and Restaurants 211,490 213,587 224,518 240,911 269,470 285,682 296,546 333,722 328,465 356,500 430,296 456,926 480,457 491,305
Transport, Storage and Communications 1,706,892 1,778,792 1,899,858 2,045,814 2,359,030 2,525,854 2,671,363 3,004,866 3,015,988 3,203,773 3,593,113 3,769,894 | 3,935225| 4,039,988
Financial Intermediation 36,297 371,712 40,143 45,649 50,364 54,882 58,789 66,608 66,675 72,770 76,428 80,937 86,343 88,461
Real Estate, Renting and Business Activities 276,438 293,276 321,823 352,725 385,962 423,470 462,862 538,771 526,918 569,506 617,124 661,248 691,647 707,238
Public Administration and Defence; Compulsory Social Security 307,412 306,125 326,702 350,235 383,126 406,738 427,052 487,266 484,830 517,674 555,397 585,833 625,176 639,196
Education 114,526 117,849 123,939 127,227 135,116 141,136 150,226 171,790 170,084 184,516 201,452 217,040 224,127 229,921
Health and Social Work 182,160 179,910 176,979 187,992 199,211 214,902 245,659 273,849 268,935 292,339 324,220 342,695 356,264 365,267
Other Community, Social and Personal Service Activities 118,803 124,431 134,673 143,434 156,952 170,321 183,884 210,806 207,085 224,394 250,732 267,698 275,179 282,324
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 5,174,896 5,377,505 5,781,385 6,266,198 6,999,018 7,560,910 8,105,725 9,244,855 9,099,231 9,875,868 | 10,776,563 | 11,423,158 | 11,976,030 | 12,258,044
TABLE 11-1 GROWTH RATE OF NET CAPITAL STOCK OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 8.1 5.2 8.7 9.2 8.6 53 9.2 20.1 -16 85 6.7 71 53 2.3
Agriculture, Hunting and Forestry 8.1 5.2 8.7 9.2 8.6 53 9.2 20.1 -16 8.5 6.7 7.5 5.0 2.3
Fishing 8.1 5.2 8.7 9.2 8.6 53 9.2 20.1 -16 85 6.7 6.3 59 22
Non-Agriculture 8.0 3.7 73 8.3 12.2 84 6.9 13.2 -16 85 95 5.8 48 24
Mining and Quarrying 8.8 5.6 9.9 11.2 10.9 84 8.7 18.3 -0.7 9.0 8.2 7.6 3.6 2.6
Manufacturing 45 4.2 124 6.9 9.4 6.6 71 14.0 5.7 94 13 49 2.2 2.0
Electricity, Gas and Water Supply 6.1 47 8.7 9.9 11.2 11.3 79 13.2 -5.0 11.8 59 71 53 2.0
Construction 6.8 40 83 94 12.0 10.4 74 12.2 231 11.4 85 42 5.8 24
Wholesale and Retail Trade; Repair of Motor Vehicles, 45 0.1 6.6 71 8.3 6.8 4.8 12.7 -3.2 6.5 6.2 51 84 17
Motorcycles and Personal and Household Goods
Hotels and Restaurants 31 1.0 51 73 11.9 6.0 38 12.5 -16 8.5 20.7 6.2 51 2.3
Transport, Storage and Communications 115 42 6.8 7.7 15.3 71 58 12.5 04 6.2 12.2 49 44 2.7
Financial Intermediation 38 39 6.4 13.7 10.3 9.0 71 13.3 0.1 9.1 5.0 5.9 6.7 25
Real Estate, Renting and Business Activities 9.0 6.1 9.7 9.6 9.4 9.7 9.3 164 -2.2 8.1 8.4 71 4.6 23
Public Administration and Defence; Compulsory Social Security 6.1 0.4 6.7 7.2 9.4 6.2 5.0 14.1 -0.5 6.8 73 55 6.7 2.2
Education 6.0 2.9 5.2 2.7 6.2 45 6.4 14.4 -1.0 85 9.2 7.7 33 2.6
Health and Social Work 43 12 -16 6.2 6.0 79 14.3 115 -18 8.7 10.9 5.7 4.0 25
Other Community, Social and Personal Service Activities 79 4.7 8.2 6.5 9.4 85 8.0 14.6 -1.8 8.4 11.7 6.8 2.8 26
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 8.1 3.9 7.5 8.4 117 8.0 7.2 141 -1.6 8.5 9.1 6.0 4.8 24







TABLE 12 NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 375,748 392,364 406,641 420,687 436,336 453,656 473,276 491,733 510,419 531,187 544,180 559,907 571,090 576,826
Agriculture, Hunting and Forestry 263,024 274,655 284,649 294,481 305,435 317,559 331,293 344,213 357,293 371,831 380,926 390,955 399,561 403,534
Fishing 112,724 117,709 121,992 126,206 130,901 136,097 141,983 147,520 153,126 159,356 163,254 168,952 171,529 173,292
Non-Agriculture 2,364,201 2,432,499 2,493,985 2,558,272 2,639,334 2,725,119 2,824,924 2,911,739 2,991,022 3,023,499 3,119,812 3,194,585 | 3,262,561 | 3,311,057
Mining and Quarrying 19,175 20,191 21,130 22,264 23,397 24,606 25,988 26,110 27,311 28,626 29,530 30,564 30,768 31,164
Manufacturing 75,084 79,024 78,244 79,534 80,504 84,055 90,366 98,047 101,871 103,916 106,149 108,824 112,378 113,213
Electricity, Gas and Water Supply 632,581 654,759 672,750 695,469 719,168 746,264 773,219 797,189 818,713 811,056 851,870 868,907 898,567 902,226
Construction 135,924 141,018 144,229 149,131 154,900 161,257 168,377 174,938 180,175 180,585 189,164 195,652 199,363 200,616
Wholesale and Retail Trade; Repair of Motor Vehicles, 6,722 6,720 6,763 6,863 6,971 7,102 7,288 7,463 7,582 7,691 7,171 7,859 7,965 8,259
Motorcycles and Personal and Household Goods
Hotels and Restaurants 108,742 111,066 113,568 116,962 122,426 127,799 134,037 139,654 143,674 159,399 170,670 176,461 181,125 181,277
Transport, Storage and Communications 805,683 824,824 851,280 866,830 898,609 923,316 954,323 980,380 1,000,743 998,559 1,008,647 1,035,881 | 1,047,463 | 1,081,719
Financial Intermediation 19,742 20,501 20,099 21,528 22,058 22,930 24,140 25,444 26,258 26,810 27,362 27,977 28,996 29,178
Real Estate, Renting and Business Activities 158,396 166,949 174,418 181,789 189,795 198,202 207,460 215,758 225,036 235,259 241,920 249,831 252,818 255,797
Public Administration and Defence; Compulsory Social Security 170,016 170,647 172,877 176,792 182,186 187,756 195,507 202,545 208,419 215,337 219,825 224,793 231,958 233,644
Education 61,973 63,124 63,159 62,609 62,200 62,307 64,357 66,163 69,068 70,303 71,228 72,086 73,081 75,585
Health and Social Work 103,381 104,537 104,424 105,720 102,344 102,608 100,597 96,253 98,423 100,529 107,620 108,880 110,791 111,708
Other Community, Social and Personal Service Activities 66,782 69,139 71,044 72,781 74,776 76,917 79,265 81,795 83,749 85,429 88,056 86,870 87,289 86,669
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 2,739,949 2,824,863 2,900,626 2,978,959 3,075,670 3,178,775 3,298,200 3,403,472 3,501,441 3,554,686 3,663,992 3,754,492 | 3,833,651 | 3,887,883
TABLE 12-1 GROWTH RATE OF NET CAPITAL STOCK OF PUBLIC SECTOR AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 5.1 44 36 35 37 4.0 43 39 38 41 24 2.9 20 1.0
Agriculture, Hunting and Forestry 51 44 36 35 37 40 43 39 38 41 24 2.6 2.2 1.0
Fishing 5.1 44 36 35 37 4.0 43 39 38 41 24 35 15 1.0
Non-Agriculture 32 29 25 26 32 33 37 31 27 11 32 24 21 15
Mining and Quarrying 5.0 53 47 54 51 5.2 5.6 0.5 4.6 48 32 35 0.7 13
Manufacturing 16 5.2 -1.0 16 12 44 75 85 39 2.0 21 25 33 0.7
Electricity, Gas and Water Supply 29 35 27 34 34 3.8 36 31 27 -0.9 5.0 2.0 34 04
Construction 24 37 23 34 39 41 44 39 30 0.2 48 34 19 0.6
Wholesale and Retail Trade; Repair of Motor Vehicles, 05 0.0 0.6 15 16 1.9 2.6 2.4 16 1.4 1.0 11 14 37
Motorcycles and Personal and Household Goods
Hotels and Restaurants 17 21 23 3.0 47 44 49 4.2 29 10.9 71 34 2.6 0.1
Transport, Storage and Communications 39 24 32 18 37 2.7 34 2.7 21 0.2 1.0 2.7 11 33
Financial Intermediation 05 3.8 -2.0 71 25 40 53 54 32 21 21 2.2 3.6 0.6
Real Estate, Renting and Business Activities 6.1 5.4 45 4.2 4.4 4.4 4.7 4.0 43 45 2.8 33 1.2 1.2
Public Administration and Defence; Compulsory Social Security 11 04 13 2.3 31 31 41 3.6 29 33 21 2.3 32 0.7
Education 26 19 0.1 0.9 0.7 0.2 33 28 44 18 13 12 14 34
Health and Social Work 1.6 11 0.1 12 3.2 03 2.0 -4.3 2.3 21 71 12 18 038
Other Community, Social and Personal Service Activities 4.3 35 2.8 2.4 2.7 29 31 3.2 2.4 2.0 31 -1.3 0.5 -0.7
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 34 31 2.7 27 32 34 38 32 29 15 31 25 21 14







TABLE 13 ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 73,520 74,885 77,615 82,643 93,193 100,184 103,648 115,259 118,109 130,003 138,626 149,164 160,055 171,113
Agriculture, Hunting and Forestry 58,816 59,908 62,092 66,114 74,554 80,147 82,918 92,207 94,487 104,003 110,904 119,068 127,858 136,754
Fishing 14,704 14,977 15,523 16,529 18,639 20,037 20,730 23,052 23,622 26,000 27,7122 30,096 32,197 34,359
Non-Agriculture 936,535 943,950 974,633 1,036,139 1,165,039 1,260,893 1,297,942 1,426,124 1,452,803 1,590,283 1,705,790 1,827,304 | 1,948,873 | 2,095,532
Mining and Quarrying 17,583 17,548 17,865 18,981 21,622 23,336 23,703 25,692 26,652 29,408 31,267 33,566 35,898 38,501
Manufacturing 213,881 215,609 220,900 234,277 264,815 286,088 291,152 315,686 327,333 360,416 383,169 411,090 439,255 471,740
Electricity, Gas and Water Supply 43,130 45,006 48,961 53,548 59,631 65,777 71,037 81,479 80,420 91,819 96,923 104,425 109,381 119,213
Construction 44,783 44,240 44,841 47,264 53,645 57,458 58,082 62,457 65,339 72,109 74,697 79,380 84,245 92,589
Wholesale and Retail Trade; Repair of Motor Vehicles, 108,207 108,178 110,317 117,142 131,576 141,466 143,637 155,730 158,999 174,203 185,375
Motorcycles and Personal and Household Goods 198,379 213,524 228,376
Hotels and Restaurants 63,252 60,180 58,994 58,751 66,133 68,052 65,944 71,515 70,289 74,235 79,592 84,988 90,009 98,247
Transport, Storage and Communications 197,318 205,483 213,292 239,281 273,530 310,209 311,434 343,753 351,473 382,848 413,263 442,840 473,662 507,701
Financial Intermediation 20,435 20,743 21,173 22,480 25,322 217,252 27,171 30,170 31,154 34,318 36,407 39,032 41,776 44,877
Real Estate, Renting and Business Activities 101,685 104,654 112,010 121,044 129,791 141,426 151,061 169,045 164,235 174,563 194,187 206,900 222,475 236,157
Public Administration and Defence; Compulsory Social Security 18,488 17,272 18,073 18,596 20,115 20,764 21,438 23,775 24,678 26,920 29,241 30,838 32,640 35,688
Education 20,548 20,373 20,855 21,446 21,948 23,228 23,404 24,806 26,281 28,885 30,482 33,016 34,941 37,779
Health and Social Work 71,291 68,688 70,401 65,320 77,874 74,619 86,169 97,255 101,114 113,724 122,357 131,495 137,742 148,988
Other Community, Social and Personal Service Activities 15,934 15,976 16,951 18,009 19,037 21,218 23,104 24,761 24,836 26,835 28,830 31,355 33,326 35,676
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 1,010,055 1,018,835 1,052,248 1,118,782 1,258,232 1,361,077 1,401,590 1,541,383 1,570,912 1,720,286 1,844,416 1,976,468 | 2,108,927 | 2,266,645
TABLE 13-1 GROWTH RATE OF ANNUAL DEPRECIATION OF THAILAND AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 133 19 36 6.5 128 75 35 11.2 25 10.1 6.6 7.6 6.4 7.2
Agriculture, Hunting and Forestry 13.3 19 36 6.5 12.8 7.5 35 11.2 25 10.1 6.6 74 6.6 7.2
Fishing 133 19 36 6.5 128 75 35 112 25 10.1 6.6 8.6 5.6 7.3
Non-Agriculture 135 0.8 33 6.3 124 8.2 29 9.9 19 9.5 73 71 6.7 71
Mining and Quarrying 15.0 0.2 18 6.2 13.9 7.9 16 84 37 10.3 6.3 74 6.4 74
Manufacturing 15.6 0.8 25 6.1 13.0 8.0 18 84 37 10.1 6.3 7.3 6.5 74
Electricity, Gas and Water Supply 8.4 43 8.8 94 114 10.3 8.0 14.7 -13 14.2 5.6 7.7 6.2 7.0
Construction 15.2 -1.2 14 54 135 71 11 75 4.6 10.4 36 6.3 8.8 7.3
Wholesale and Retail Trade; Repair of Motor Vehicles, 13.3 0.0 2.0 6.2 12.3 75 15 8.4 2.1 9.6 6.4 7.0 7.2 7.1
Motorcycles and Personal and Household Goods
Hotels and Restaurants 35 -4.9 -2.0 0.4 12.6 29 231 84 -17 5.6 72 6.8 94 6.0
Transport, Storage and Communications 224 41 38 12.2 14.3 13.4 04 10.4 22 8.9 79 7.2 6.4 71
Financial Intermediation 13.3 15 21 6.2 12.6 7.6 19 8.6 33 10.2 6.1 7.2 6.8 7.3
Real Estate, Renting and Business Activities 4.3 29 7.0 8.1 72 9.0 6.8 119 -2.8 6.3 11.2 6.5 72 6.2
Public Administration and Defence; Compulsory Social Security 6.5 -6.6 4.6 29 8.2 32 32 10.9 38 9.1 8.6 55 7.0 74
Education 8.1 0.9 24 2.8 23 5.8 0.8 6.0 5.9 9.9 55 8.3 5.8 77
Health and Social Work 15.3 3.7 25 7.2 19.2 -4.2 15.5 12.9 4.0 12.5 7.6 75 47 7.8
Other Community, Social and Personal Service Activities 11.2 0.3 6.1 6.2 5.7 115 8.9 72 0.3 8.0 74 8.8 6.2 6.7
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 135 0.9 33 6.3 12,5 8.2 3.0 10.0 1.9 9.5 7.2 7.2 6.7 7.1







TABLE 14 ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 36,163 36,653 37,434 38,533 40,189 41,847 43,700 45,691 47,100 50,016 51,059 53,645 56,425 57,788
Agriculture, Hunting and Forestry 28,930 29,322 29,947 30,826 32,151 33,478 34,960 36,553 37,680 40,013 40,849 43,093 45,194 46,337
Fishing 7,233 7,331 7,487 7,707 8,038 8,369 8,740 9,138 9,420 10,003 10,210 10,552 11,231 11,451
Non-Agriculture 464,907 466,617 473,122 485,380 502,776 520,543 540,206 562,412 577,552 606,997 620,183 649,133 677,355 703,222
Mining and Quarrying 7,229 7,202 7,290 7,509 7,832 8,140 8,483 8,870 9,067 9,671 9,830 10,366 10,919 11,226
Manufacturing 98,813 99,194 100,507 103,293 107,137 111,414 116,043 121,452 124,627 132,517 134,835 142,113 145,595 153,349
Electricity, Gas and Water Supply 23,632 24,646 25,176 26,012 26,884 27,967 29,282 30,893 32,252 32,900 34,709 36,096 37,859 38,264
Construction 21,779 21,487 21,451 21,984 22,816 23,581 24,518 25,673 26,403 28,170 28,648 29,979 31,361 32,359
Wholesale and Retail Trade; Repair of Motor Vehicles, 56,789 56,201 56,660 58,169 60,343 62,336 64,466 66,921 68,334
Motorcycles and Personal and Household Goods 72,297 73,219 76,791 81,765 84,137
Hotels and Restaurants 27,086 26,495 26,301 26,609 27,751 29,301 31,103 33,136 34,038 35,801 36,577 38,410 40,614 41,616
Transport, Storage and Communications 93,577 93,984 96,468 99,610 104,773 109,781 114,912 120,864 123,873 128,743 131,251 137,876 144,505 149,204
Financial Intermediation 11,224 11,275 11,326 11,655 12,075 12,508 13,013 13,601 13,920 14,777 15,017 15,796 16,702 17,166
Real Estate, Renting and Business Activities 57,752 59,067 60,608 62,474 64,534 66,670 68,773 70,889 72,824 74,952 77,109 79,482 82,261 87,222
Public Administration and Defence; Compulsory Social Security 9,859 9,507 9,267 9,187 9,253 9,383 9,795 10,344 10,819 11,392 11,816 12,144 12,304 12,821
Education 9,732 9,669 9,643 9,634 9,709 9,843 10,128 10,556 11,843 13,806 14,028 14,822 15,590 16,186
Health and Social Work 39,032 39,344 39,651 40,155 40,140 39,616 39,182 38,132 38,870 40,599 41,414 43,295 45,696 47,146
Other Community, Social and Personal Service Activities 8,403 8,546 8,774 9,089 9,529 10,003 10,508 11,081 10,682 11,372 11,730 11,963 12,184 12,527
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 501,070 503,270 510,556 523,913 542,965 562,390 583,906 608,103 624,652 657,013 671,242 702,778 733,779 761,010
TABLE 14-1 GROWTH RATE OF ANNUAL DEPRECIATION OF THAILAND AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 48 14 21 29 43 41 44 4.6 31 6.2 21 51 4.6 33
Agriculture, Hunting and Forestry 48 14 21 29 43 41 44 4.6 31 6.2 21 55 43 33
Fishing 48 14 2.1 29 43 41 44 46 31 6.2 21 33 5.7 34
Non-Agriculture 47 04 14 26 3.6 35 3.8 41 27 51 22 4.6 44 39
Mining and Quarrying 47 -0.4 12 3.0 43 39 42 4.6 2.2 6.7 16 55 45 32
Manufacturing 5.8 04 13 28 37 4.0 42 47 2.6 6.3 17 54 45 33
Electricity, Gas and Water Supply 41 43 2.2 33 34 4.0 47 55 44 20 55 4.0 42 37
Construction 49 -13 0.2 25 3.8 34 40 4.7 2.8 6.7 17 4.6 5.0 33
Wholesale and Retail Trade; Repair of Motor Vehicles, 44 -1.0 0.8 2.7 3.7 33 34 38 2.1 58 13 4.9 5.0 35
Motorcycles and Personal and Household Goods
Hotels and Restaurants 0.7 22 -0.7 12 43 5.6 6.1 6.5 2.7 52 2.2 5.0 4.6 35
Transport, Storage and Communications 7.0 04 2.6 33 5.2 48 47 52 25 39 19 5.0 4.6 38
Financial Intermediation 43 05 0.5 29 3.6 36 4.0 45 2.3 6.2 16 52 47 34
Real Estate, Renting and Business Activities 1.8 2.3 26 31 33 33 3.2 31 2.7 29 29 31 2.4 6.6
Public Administration and Defence; Compulsory Social Security -11 -3.6 25 -0.9 0.7 14 44 5.6 4.6 53 3.8 0.0 47 41
Education 37 -0.6 0.3 0.1 038 14 29 42 12.2 16.6 1.6 5.7 44 15
Health and Social Work 6.0 0.8 038 13 -0.0 -1.3 1.1 2.7 19 44 20 45 5.0 37
Other Community, Social and Personal Service Activities 5.6 17 2.7 3.6 48 5.0 5.0 55 -3.6 6.5 31 2.0 6.3 33
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 47 0.4 14 26 36 36 38 4.1 27 5.2 22 46 44 38







TABLE 15 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 54,942 55,436 56,372 59,412 67,791 73,301 74,250 79,893 82,849 91,425 96,986 104,163 111,347 119,464
Agriculture, Hunting and Forestry 45,811 46,294 47,222 49,852 56,773 61,329 62,339 67,451 69,805 76,998 81,756 87,527 93,804 100,599
Fishing 9,131 9,142 9,150 9,560 11,018 11,972 11,911 12,442 13,044 14,427 15,230 16,636 17,543 18,864
Non-Agriculture 740,271 746,002 766,147 815,016 913,716 988,312 1,010,748 1,101,459 1,123,952 1,228,259 1,314,417 1,408,155 | 1,504,282 | 1,614,705
Mining and Quarrying 16,289 16,250 16,463 17,447 19,931 21,533 21,770 23,446 24,361 26,883 28,509 30,593 32,718 35,112
Manufacturing 201,797 203,355 207,782 220,620 250,031 270,859 275,306 297,606 307,427 338,147 360,334 386,638 413,346 443,178
Electricity, Gas and Water Supply 6,469 6,751 7,344 8,032 8,945 9,866 10,655 12,222 12,063 13,773 14,549 15,123 16,077 17,581
Construction 31,965 31,358 31,195 32,947 37,901 40,728 40,454 42,824 45,294 49,376 49,092 52,700 55,675 62,096
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 107,618 107,611 109,715 116,509 130,890 140,747 142,889 154,891 158,145 173,271 184,375 197,318 212,394 227,145
Personal and Household Goods
Hotels and Restaurants 49,798 47,339 46,114 45,919 51,588 53,079 51,049 53,979 54,577 56,948 60,906 65,030 68,459 75,229
Transport, Storage and Communications 128,454 134,916 140,208 159,762 179,415 203,989 202,387 221,801 228,248 250,633 268,352 287,915 307,388 329,431
Financial Intermediation 18,312 18,596 19,000 19,992 22,607 24,398 24,780 26,762 27,538 30,287 32,187 34,504 37,005 39,641
Real Estate, Renting and Business Activities 94,720 97,202 103,743 111,897 119,690 130,245 138,751 154,568 149,932 158,956 177,004 188,375 202,698 215,101
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - - 0 0 0
Education 16,177 16,026 16,302 16,762 17,121 18,117 18,117 19,012 19,421 21,238 22,314 24,197 25,988 27,775
Health and Social Work 56,127 54,031 55,031 51,053 60,747 58,201 66,705 75,371 77,559 87,547 94,032 101,325 106,441 114,494
Other Community, Social and Personal Service Activities 12,545 12,567 13,250 14,076 14,850 16,550 17,885 18,977 19,387 21,200 22,673 24,437 26,094 27,921
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 795,213 801,438 822,519 874,428 981,507 1,061,613 1,084,998 1,181,352 1,206,801 1,319,684 1,411,403 1512,318 | 1,615,629 | 1,734,169
TABLE 15-1 GROWTH RATE OF ANNUAL DEPRECIATION OF PRIVATE SECTOR AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 15.3 0.9 17 5.4 141 8.1 13 7.6 37 10.4 6.1 74 6.9 73
Agriculture, Hunting and Forestry 15.0 11 20 5.6 13.9 8.0 16 8.2 35 10.3 6.2 71 72 72
Fishing 17.0 0.1 01 45 15.3 8.7 -0.5 45 48 10.6 5.6 9.2 55 7.5
Non-Agriculture 133 0.8 27 6.4 121 8.2 23 9.0 20 9.3 7.0 71 6.8 73
Mining and Quarrying 15.8 0.2 13 6.0 14.2 8.0 11 7.7 39 10.4 6.0 7.3 6.9 73
Manufacturing 16.0 0.8 22 6.2 133 8.3 16 8.1 33 10.0 6.6 7.3 6.9 72
Electricity, Gas and Water Supply 8.4 44 8.8 94 114 10.3 8.0 14.7 -13 14.2 5.6 39 6.3 9.4
Construction 17.7 -1.9 -0.5 5.6 15.0 75 -0.7 5.9 58 9.0 -0.6 7.3 5.6 115
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 133 -0.0 2.0 6.2 12.3 75 15 8.4 2.1 9.6 6.4 7.0 7.6 6.9
Personal and Household Goods
Hotels and Restaurants 34 -4.9 -2.6 0.4 12.3 29 -38 5.7 11 43 7.0 6.8 53 9.9
Transport, Storage and Communications 204 5.0 39 13.9 12.3 13.7 -0.8 9.6 29 9.8 71 7.3 6.8 72
Financial Intermediation 13.9 16 22 5.2 13.1 7.9 16 8.0 29 10.0 6.3 7.2 72 71
Real Estate, Renting and Business Activities 3.9 2.6 6.7 79 7.0 8.8 6.5 114 -3.0 6.0 114 6.4 76 6.1
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - - - - -
Education 8.0 0.9 17 2.8 21 5.8 0.0 49 22 9.4 5.1 8.4 74 6.9
Health and Social Work 15.2 3.7 19 7.2 19.0 -4.2 14.6 13.0 29 12.9 74 7.8 5.0 76
Other Community, Social and Personal Service Activities 11.2 0.2 5.4 6.2 55 114 8.1 6.1 22 9.4 6.9 78 6.8 7.0
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 135 0.8 26 6.3 12.2 8.2 22 8.9 22 9.4 7.0 7.1 6.8 7.3







TABLE 16 ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 25,597 25,611 25,968 26,621 27,769 28,866 30,062 31,385 32,107 34,282 34,759 36,719 38,696 39,890
Agriculture, Hunting and Forestry 21,534 21,593 21,921 22,488 23,457 24,391 25,413 26,539 27,185 28,999 29,439 31,223 32,779 33,803
Fishing 4,063 4,018 4,047 4,133 4,312 4,475 4,649 4,846 4,922 5,283 5,320 5,496 5,917 6,087
Non-Agriculture 367,874 367,902 373,342 383,949 398,396 412,947 428,041 444,734 454,991 480,939 488,825 512,834 536,151 559,112
Mining and Quarrying 6,520 6,478 6,554 6,741 7,036 7,310 7,605 7,939 8,084 8,631 8,745 9,236 9,748 10,041
Manufacturing 92,660 92,780 94,329 97,158 101,049 105,222 109,500 114,209 116,949 124,470 126,418 133,295 136,492 144,134
Electricity, Gas and Water Supply 3,545 3,697 3,776 3,902 4,033 4,195 4,392 4,634 4,838 4,935 5,212 5,496 5,742 5,925
Construction 14,946 14,467 14,533 15,043 15,768 16,364 16,960 17,658 18,011 19,461 19,574 20,670 21,804 22,484
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 56,472 55,890 56,351 57,859 60,031 62,019 64,137 66,574 67,973 71,922 72,831 76,392 81,351 83,713
Personal and Household Goods
Hotels and Restaurants 21,270 20,717 20,570 20,852 21,781 23,019 24,402 25,944 26,542 27,861 28,116 29,676 31,598 32,494
Transport, Storage and Communications 63,685 63,908 65,415 67,987 71,607 75,344 79,101 83,649 85,515 89,764 91,132 96,080 101,061 104,763
Financial Intermediation 10,117 10,131 10,265 10,502 10,916 11,322 11,765 12,247 12,493 13,285 13,462 14,175 15,015 15,461
Real Estate, Renting and Business Activities 53,768 54,828 56,134 57,764 59,571 61,439 63,249 65,083 66,711 68,507 70,406 72,483 74,999 79,877
Public Administration and Defence; Compulsory Social Security - - - - - - - - - 0 0 0 0 0
Education 7,642 7,560 7,542 7,550 7,620 7,733 7,946 8,265 8,455 10,194 10,337 10,991 11,649 12,139
Health and Social Work 30,650 30,764 31,011 31,468 31,505 31,122 30,740 29,856 30,844 32,479 33,053 34,622 36,784 37,914
Other Community, Social and Personal Service Activities 6,599 6,682 6,862 7,123 7,479 7,858 8,244 8,676 8,576 9,430 9,539 9,718 9,907 10,168
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 393471 393,513 399,310 410,570 426,165 441,813 458,103 476,119 487,098 515,221 523,584 549,553 574,846 599,002
TABLE 16-1 GROWTH RATE OF ANNUAL DEPRECIATION OF PRIVATE SECTOR AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 5.0 0.1 14 25 43 40 41 44 23 6.8 14 5.6 54 31
Agriculture, Hunting and Forestry 5.0 0.3 15 2.6 43 40 4.2 44 24 6.7 15 6.1 5.0 31
Fishing 5.2 1.1 0.7 2.1 43 38 39 4.2 1.6 7.3 0.7 33 77 29
Non-Agriculture 4.7 0.0 15 28 38 37 37 39 23 5.7 16 49 45 43
Mining and Quarrying 52 -0.6 12 29 44 39 4.0 44 18 6.8 13 5.6 55 3.0
Manufacturing 6.0 0.1 17 3.0 4.0 41 41 43 24 6.4 16 54 24 5.6
Electricity, Gas and Water Supply 41 43 21 33 34 4.0 4.7 55 44 2.0 5.6 54 45 32
Construction 6.1 232 05 35 48 3.8 36 41 20 8.1 0.6 5.6 55 31
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 4.4 -1.0 0.8 2.7 3.8 3.3 34 3.8 2.1 5.8 13 49 6.5 2.9
Personal and Household Goods
Hotels and Restaurants 0.7 2.6 -0.7 14 45 5.7 6.0 6.3 23 5.0 09 55 6.5 28
Transport, Storage and Communications 6.4 04 24 3.9 53 5.2 5.0 5.7 22 5.0 15 54 52 37
Financial Intermediation 4.6 0.1 13 2.3 39 37 39 41 20 6.3 13 53 59 3.0
Real Estate, Renting and Business Activities 15 2.0 2.4 29 31 31 29 29 25 2.7 2.8 3.0 35 6.5
Public Administration and Defence; Compulsory Social Security - - - - - - - - - - - - - -
Education 37 1.1 -0.2 0.1 0.9 15 28 4.0 23 20.6 14 6.3 6.0 4.2
Health and Social Work 6.1 0.4 0.8 15 0.1 -1.2 -1.2 2.9 33 53 18 47 6.2 31
Other Community, Social and Personal Service Activities 5.7 13 2.7 38 5.0 5.1 49 52 -1.2 10.0 12 1.9 19 2.6
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 4.7 0.0 15 2.8 38 37 37 3.9 23 5.8 16 5.0 4.6 4.2







TABLE 17 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 18,578 19,449 21,243 23,231 25,402 26,883 29,398 35,366 35,260 38,578 41,640 45,001 48,708 51,650
Agriculture, Hunting and Forestry 13,005 13,614 14,870 16,262 17,781 18,818 20,579 24,756 24,682 27,005 29,148 31,541 34,054 36,155
Fishing 5,573 5,835 6,373 6,969 7,621 8,065 8,819 10,610 10,578 11,573 12,492 13,460 14,654 15,495
Non-Agriculture 196,264 197,948 208,486 221,123 251,323 272,581 287,194 324,665 328,851 362,024 391,373 419,149 444,590 480,826
Mining and Quarrying 1,294 1,298 1,402 1,534 1,691 1,803 1,933 2,246 2,291 2,525 2,758 2,973 3,180 3,388
Manufacturing 12,084 12,254 13,118 13,657 14,784 15,229 15,846 18,080 19,906 22,269 22,835 24,452 25,909 28,562
Electricity, Gas and Water Supply 36,661 38,255 41,617 45,516 50,686 55,911 60,382 69,257 68,357 78,046 82,374 89,302 93,304 101,632
Construction 12,818 12,882 13,646 14,317 15,744 16,730 17,628 19,633 20,045 22,733 25,605 26,680 28,570 30,493
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 589 567 602 633 686 719 748 839 854 932 1,000 1,061 1,130 1,231
Personal and Household Goods
Hotels and Restaurants 13,454 12,841 12,880 12,832 14,545 14,973 14,895 17,536 15,712 17,287 18,686 19,958 21,550 23,018
Transport, Storage and Communications 68,864 70,567 73,084 79,519 94,115 106,220 109,047 121,952 123,225 132,215 144,911 154,925 166,273 178,270
Financial Intermediation 2,123 2,147 2,173 2,488 2,715 2,854 2,997 3,408 3,616 4,031 4,220 4,528 4771 5,236
Real Estate, Renting and Business Activities 6,965 7,452 8,267 9,147 10,101 11,181 12,310 14,477 14,303 15,607 17,093 18,525 19,777 21,056
Public Administration and Defence; Compulsory Social Security 18,488 17,272 18,073 18,596 20,115 20,764 21,438 23,775 24,678 26,920 29,241 30,838 32,640 35,688
Education 4,371 4,347 4,553 4,684 4,827 5111 5,287 5,794 6,860 7,647 8,168 8,819 8,953 10,004
Health and Social Work 15,164 14,657 15,370 14,267 17,127 16,418 19,464 21,884 23,555 26,177 28,325 30,170 31,301 34,494
Other Community, Social and Personal Service Activities 3,389 3,409 3,701 3,933 4,187 4,668 5,219 5,784 5,449 5,635 6,157 6,918 7,232 7,755
Private Households with Employed Persons - - - - - - - - - - - - 0
TOTAL 214,842 217,397 229,729 244,354 276,725 299,464 316,592 360,031 364,111 400,602 433,013 464,150 493,299 532,476
TABLE 17-1 GROWTH RATE OF ANNUAL DEPRECIATION OF PUBLIC SECTOR AT CURRENT REPLACEMENT COST
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 7.9 47 9.2 9.4 9.3 5.8 9.4 20.3 -0.3 9.4 7.9 8.1 8.2 6.0
Agriculture, Hunting and Forestry 79 47 9.2 94 9.3 5.8 9.4 203 -0.3 94 79 8.2 8.0 6.2
Fishing 7.9 47 9.2 9.4 9.4 5.8 9.3 20.3 0.3 9.4 7.9 77 8.9 57
Non-Agriculture 14.2 0.9 53 6.1 13.7 85 54 13.0 13 10.1 8.1 71 6.1 8.2
Mining and Quarrying 6.3 0.3 8.0 94 10.2 6.6 72 16.2 20 10.2 9.2 7.8 7.0 6.6
Manufacturing 9.3 14 71 41 83 3.0 41 14.1 10.1 11.9 25 71 6.0 10.2
Electricity, Gas and Water Supply 8.4 43 8.8 94 114 10.3 8.0 14.7 -13 14.2 55 84 45 8.9
Construction 9.2 0.5 59 49 10.0 6.3 54 11.4 21 13.4 12.6 42 71 6.7
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 6.5 37 6.2 5.1 8.4 48 4.0 122 18 9.1 7.3 6.1 6.5 8.9
Personal and Household Goods
Hotels and Restaurants 36 -4.6 03 0.4 13.3 2.9 -0.5 17.7 -104 10.0 8.1 6.8 8.0 6.8
Transport, Storage and Communications 26.1 25 36 8.8 184 12.9 27 11.8 1.0 7.3 9.6 6.9 7.3 7.2
Financial Intermediation 8.4 11 12 145 9.1 51 5.0 13.7 6.1 115 47 7.3 54 9.8
Real Estate, Renting and Business Activities 9.9 7.0 10.9 10.6 10.4 10.7 10.1 176 -1.2 9.1 95 8.4 6.8 6.5
Public Administration and Defence; Compulsory Social Security 6.5 -6.6 4.6 29 8.2 32 32 10.9 38 9.1 8.6 55 5.8 9.3
Education 8.2 0.5 4.7 29 31 59 34 9.6 18.4 115 6.8 8.0 15 117
Health and Social Work 15.4 3.3 4.9 7.2 20.0 -4.1 18.6 124 76 111 8.2 6.5 37 10.2
Other Community, Social and Personal Service Activities 11.3 0.6 8.6 6.3 6.5 115 11.8 10.8 -5.8 3.4 9.3 124 45 72
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 13.6 12 5.7 6.4 13.2 8.2 5.7 13.7 11 10.0 8.1 7.2 6.3 7.9







TABLE 18 ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES

(Unit - Millions of Baht)

Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 10,566 11,042 11,466 11,912 12,420 12,981 13,638 14,306 14,993 15,734 16,300 16,926 17,729 17,898
Agriculture, Hunting and Forestry 7,396 7,729 8,026 8,338 8,694 9,087 9,547 10,014 10,495 11,014 11,410 11,870 12,415 12,534
Fishing 3,170 3313 3,440 3574 3,726 3,894 4,091 4,292 4,498 4,720 4,890 5,056 5314 5,364
Non-Agriculture 97,033 98,715 99,780 101,431 104,380 107,596 112,165 117,678 122,561 126,058 131,358 136,299 141,204 144,110
Mining and Quarrying 709 724 736 768 796 830 878 931 983 1,040 1,085 1,130 1,170 1,185
Manufacturing 6,153 6,414 6,178 6,135 6,088 6,192 6,543 7,243 7,678 8,047 8,417 8,818 9,103 9,215
Electricity, Gas and Water Supply 20,087 20,949 21,400 22,110 22,851 23,772 24,890 26,259 27414 27,965 29,497 30,600 32,118 32,339
Construction 6,833 7,020 6,918 6,941 7,048 7,217 7,558 8,015 8,392 8,709 9,074 9,309 9,557 9,875
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 317 311 309 310 312 317 329 347 361 375 388 399 414 425
Personal and Household Goods
Hotels and Restaurants 5,816 5,778 5,731 5,757 5,970 6,282 6,701 7,192 7,496 7,940 8,461 8,734 9,016 9,122
Transport, Storage and Communications 29,892 30,076 31,053 31,623 33,166 34,437 35,811 37,215 38,358 38,979 40,119 41,796 43,444 44,442
Financial Intermediation 1,107 1,144 1,061 1,153 1,159 1,186 1,248 1,354 1,427 1,492 1,555 1,621 1,687 1,705
Real Estate, Renting and Business Activities 3,984 4,239 4,474 4,710 4,963 5231 5524 5,806 6,113 6,445 6,703 6,999 7,262 7,344
Public Administration and Defence; Compulsory Social Security 9,859 9,507 9,267 9,187 9,253 9,383 9,795 10,344 10,819 11,392 11,816 12,144 12,304 12,821
Education 2,000 2,109 2,101 2,084 2,089 2,110 2,182 2,291 3,388 3,612 3,691 3,831 3,942 4,047
Health and Social Work 8,382 8,580 8,640 8,687 8,635 8,494 8,442 8,276 8,026 8,120 8,361 8,673 8,911 9,232
Other Community, Social and Personal Service Activities 1,804 1,864 1,912 1,966 2,050 2,145 2,264 2,405 2,106 1,942 2,191 2,245 2,277 2,359
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 107,599 109,757 111,246 113,343 116,800 120,577 125,803 131,984 137,554 141,792 147,658 153,225 158,933 162,008
TABLE 18-1 GROWTH RATE OF ANNUAL DEPRECIATION OF PUBLIC SECTOR AT 1988 PRICES
(Unit - Percentage)
Sector 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013r 2014p
Agriculture 43 45 38 39 43 45 51 49 48 49 36 3.8 47 1.0
Agriculture, Hunting and Forestry 43 45 38 39 43 45 51 49 48 49 36 4.0 4.6 1.0
Fishing 43 45 38 39 43 45 5.1 49 48 49 36 34 5.1 0.9
Non-Agriculture 4.6 17 11 17 29 31 4.2 49 41 29 42 3.8 3.6 21
Mining and Quarrying 0.6 21 17 43 36 43 58 6.0 5.6 5.8 43 41 3.6 12
Manufacturing 25 4.2 =37 -0.7 -0.8 17 57 10.7 6.0 48 4.6 48 32 12
Electricity, Gas and Water Supply 41 43 22 33 34 4.0 47 55 44 2.0 55 37 5.0 0.7
Construction 22 27 -15 0.3 15 24 47 6.0 47 3.8 42 2.6 2.7 33
Wholesale and Retail Trade; Repair of Motor Vehicles, Motorcycles and 0.3 -1.9 -0.6 0.3 0.6 1.6 3.8 55 4.0 3.9 35 2.8 3.7 2.6
Personal and Household Goods
Hotels and Restaurants 0.6 -0.7 -0.8 0.5 37 5.2 6.7 73 42 5.9 6.6 32 32 12
Transport, Storage and Communications 83 0.6 32 18 49 3.8 4.0 39 31 16 29 42 39 2.3
Financial Intermediation 20 33 73 8.7 05 2.3 52 85 54 4.6 42 42 41 11
Real Estate, Renting and Business Activities 6.9 6.4 55 53 5.4 5.4 5.6 5.1 53 5.4 4.0 4.4 38 11
Public Administration and Defence; Compulsory Social Security -11 -3.6 -25 -0.9 0.7 14 44 5.6 4.6 53 37 2.8 13 42
Education 36 0.9 0.4 0.8 0.2 1.0 34 5.0 47.9 6.6 22 38 29 27
Health and Social Work 59 24 0.7 05 -0.6 -1.6 -0.6 2.0 -3.0 12 3.0 37 27 36
Other Community, Social and Personal Service Activities 5.4 33 2.6 2.8 43 4.6 55 6.2 -12.4 -7.8 12.8 25 14 3.6
Private Households with Employed Persons - - - - - - - - - - - - - -
TOTAL 4.5 2.0 14 1.9 31 &2 43 4.9 4.2 &l 4.1 3.8 & 1.9









