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Executive Summary

Thai Economic Performance in Q2 and Outlook for 2006

1. Economic Performance in

Key Themes
Q2 and H1 of 2006

Q Thai economy in the second quarter grew
by 4.9 percent, slowed down from 6.1
percent in the first quarter. This was due to
a significant slowdown in domestic demand,
both private consumption and private
investment in light of higher oil prices, interest
rates uptrend and domestic political
uncertainty. The key growth engine of the
economy in the second quarter was net
exports of goods and services which continued
to show a strong growth in response to
favorable condition of the world market,

= WY particularly an uptrend cycle of the world’s

16 - electronics market and rising rubber prices in

= the world market following soaring oil prices.

3 : Imports showed a sharp slowdown due to a

| [ 1 slowdown in private investment and a rapid

o -'l_l-IlI.lI-LIIlllII.llllll1llllr1|l'|illlll'll rundown of inventories. In addition, both

=i &l government expenditure and public investment

Sawncraly Ady GO o % armuslae increased in the second quarter.

1.1 The economy in the second quarter of
2006 expanded by 4.9 percent, slowed
down from 6.1 percent in the first quarter.
This was primarily due to a slowdown in
domestic demand, both private
consumption and private investment. Net
export of goods and services continued
to be the key driving engine of economic
growth in this quarter.

[N =

io b ALF .o, | Q Overall, the economy in the first half of
2006 expanded by 5.5 percent, mainly driven
10T e 1898 MO0 2001 MNP M0 M4 2006 3008 by strong net exports of goods and services.

i il Domestic demand, however, contributed less
50 - (6YOY) (6YOY) 1 15 to the economic growth.

12 0 Domestic demand slowed down and
inventories have been run down at total
value of 14,702 million baht in the second
guarter, led to moderate increases in
imports and production. Net exports of
goods and services contributed more to
the economic growth. Net export volume of
goods and services increased by 9.2 percent
in the second quarter and 11.3 percent in the
- -12 first half, higher than 0.6 percent growth in the

I Ta T W VI R A S S first half of 2006 and 7.8 percent in the latter
1989 2000 2001 2002 2003 2004 2005 2006 half Of 2005

Source : NESDB
Q Private consumption slowed down from the
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T It oy et e first quarter, while government expenditure

30 (=96 YOV) %YOY) _ o reverted to a positive growth. In the second
s . o quarter, private consumption grew by 3.7
20 |- . — 20 percent, softened from 4.1 percent in the
15 [ _ s previous quarter. The slowdown of spending
10 [~ : N\ -0 were notably seen in durable goods,
s N 105 particularly in automobile and parts and hard-

I ) _ 1% wearing appliances as well as services items

i I ventory/Finalsaes (1) e including domestic tourism, health care and
b GOP 0k 14 entertainment. This was caused by a declining
ot I 1 purchasing power resulted from higher oil
s b e prices, rising commodities prices, interest rate
1;Z?Jr;:‘3:SN1IE9§gB!997 1998 1999 2000 2001 2002 2003 2004 2005 2006 |nCreaSeS and WOFSGned Consumer

confidence. In all, private consumption
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expanded by 3.9 percent in the first half.
Government expenditure grew by 3.4 percent
in the second quarter, picking up from a
declined rate of 0.9 percent in the first quarter.

Total investment showed a slowdown. This
was primarily due to a sharp slowdown in
private investment, while public investment
grew at the same rate as in the first quarter.
Total investment increased by 3.3 percent,
slower rate than 6.6 percent in the first quarter.
This slowdown was apparently seen in private
investment, in particular machinery
investment. Investment in machinery and
equipment expanded by 3.9 percent, slowed
down from 8.5 percent in the first quarter and
led imports of capital goods to fall by 1.7
percent in terms of baht and investment in
commercial cars to decline after a high surge
in 2005. Investment in construction increased
by 2.5 percent, comparable to 2.8 percent
expansion in the first quarter, but this showed
a declining trend as compared to 8.2 percent
growth in 2005. Meanwhile, public investment
rose by 5.0 percent, slightly up from 4.7
percent in the first quarter.

Overall, in the first half of 2006, private
investment expanded by 5.4 percent, sharp
slowdown from 11.2 percent in 2005. Public
investment rose by 4.9 percent, also slower
than 11.9 percent in 2005.

Export value grew robustly, attributed to
higher export volume. Nevertheless, export
price showed a slowdown trend. In the
second quarter, export value in terms of US
dollars increased by 16.3 percent, and 18.1
percent in July. This was partly owing to an
uptrend of electronics cycle as well as good
performance of export of agricultural products,
supported by the continued increase in rubber
price following an increase in price of synthetic
rubber in the light of higher oil price and
increasing demand of automobile sector in
China and India. In addition, demand for
cassava also increased. Export volume
recorded a high growth of 11.1 percent, while
export price increased slightly by only 4.6
percent due to a gradual slowdown in price of
manufacturing products. However, recent
indicators suggested that export is likely to
soften in the second half. Key issues are as
follow;

e Export and import data of electronics and
electrical appliances in major economies
have indicated that electronics cycle has
approached its downtrend and in line with
the trend, Thailand’s export of electronics
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is expected to slow down in the second
half of this year.

e Appreciation of the baht did not show clear
evidence of impacts on Thailand’s price
competitiveness during the second quarter
and the first half of this year since other
regional currencies have also appreciated.
However, real effective exchange rate has
signaled a faster appreciation than other
regional currencies, in line with the
inflation rate. Consequently, this would
render difficulties for Thai exports under
situation of world economic slowdown and
rising competition. Pricing to market can
help reduce the impact. However, the key
impact is that the exporters’ revenue and
profits in terms of Baht may not increase
significantly or may even decrease due to
the appreciation of the Thai Baht. This
suggests that results on income and
multiplier effects of exports on domestic
spending will be moderate.

Import value slowed down gradually due to
the declined import volume, although the
overall import prices, especially oil prices,
had increased. In the second quarter, import
volume dropped by 3.7 percent, while price
rose by 7.2 percent. Thus, import value
increased by 3.2 percent in the second
guarter, slowing down from 5.4 percent in the
previous quarter. Import of capital goods and
fuels slowed down sharply, while import of raw
materials and intermediate materials declined.
Main reasons are as follows (1) high import
base of the same quarter last year as a result
of high stock accumulation which was as a
result of expectation on a sharp increase in
crude material and consumer products’ prices
(2) the slowdown in private investment, due to
a plummeted confidence in private sectors in
the light of uncertain political situations as well
as an increase in interest rate (3) the complete
construction of Suvarnabhumi airport, led to a
sharp slowdown in demand for imports of
capital goods and (4) measures on import
management of products with high volume and
volatilily, namely oil, iron and steel and gold,
consequently brought about a sharp decrease
in import volume of iron and crude oil. Overall,
in the first half of the year, import value
increased by 4.2 percent as the import volume
dropped by 3.3 percent, while price increased
by 7.9 percent.

Trade account registered a deficit of 1,705
million US dollars, in the second quarter of
2006 comparing to a deficit of 224 million US
dollars in the first quarter. Net trade account of
oil and petroleum products was in deficit of
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5,447 million US dollars, higher than a deficit
of 4,500 million US dollars in the previous
guarter, as the oil price increased. For non-oil
account, the trade balance recorded a surplus
of 3,742 million US dollars, lower than 4,276
million US dollars in the previous quarter. In
the first half of 2006, trade account was in a
deficit of 1,929 million US dollars, comprising
of a deficit of 9,947 million US dollars of net
trade account of oil and a surplus of 7,914
million US dollars of non-oil products account.

Current account recorded a deficit of 1,153
million US dollars in the second quarter of
2006. Net services and transfer were in a
surplus of only 551 million US dollars,
following a normal period of low season of
tourism and a period for transferring back of
dividends and returns on investment of foreign
investors. A surplus of net service, income and
transfer, could not offset trade balance deficit
and thus make current account recorded a
deficit in second quarter. However, all in all in
the first half of 2006, the current account
recorded a surplus of 503 million US dollars.

Production side slowed down but still
remained in a good position, production
side expanded slower than demand for
goods and services, thus the inventories
have been run down in order to serve the
increasing demand. Manufacturing
production expanded by 5.8 percent follow
increased in export, but slowed down from 7.8
percent in the first quarter. Increased in
manufacturing production mainly came from
electronics (both hard disk drive and integrated
circuits), vehicles and parts. Agriculture sector
expanded by 5.4 percent, with main increasing
products include major rice, cassava, sugar
cane and oil palm. Hotel and restaurant sector
grew by 11.2 percent following the recovery in
tourism sector, number of tourist in second
guarter grew by 16.2 percent.

Pressures on economic stability increased
in the second quarter of 2006; as seen in
the inflationary pressures and a current
account deficits. The inflationary pressure,
however, remarkably softened in July and
August and current account turned into a
surplus.

» Mounting pressures on price of
products continued in the second
guarter. In the second quarter, the
inflation rate was 6.0 percent and the core
inflation in this quarter was 2.8 percent,
which continually rose from the previous
qguarter. This is due to pressures on
production cost responding to high oll
prices, which eventually passed through to
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consumers’ prices. In the first half of 2006,
the headline inflation was 5.9 percent and
the core inflation rate was 2.7 percent. The
headline inflation declined to 4.4 percent
and 3.8 percent in July and August,
respectively. This was a result of a
slowdown of private consumption and an
high base effect of inflation in tandem with
floated rate of diesel petroleum and high
prices of commodities in the second half of
2005.

Employment rose and unemployment
rate was lower than that in the second
guarter of 2005. The number of employed
person were 35.79 million people, rose by
3.9 percent from 34.46 million people in
the second quarter of 2005 to 35.79 million
people in this quarter. Comparing to the
second quarter of 2005, the number of
employment in agricultural sector in the
second quarter of 2006 expanded by 18.4
percent. On the other hand, the nhumber of
employment in manufacturing sector
decreased by 3.5 percent compared with
the same period last year. The
employment in construction sector showed
the most notable decline of 15.7 percent,
reflecting the slowdown in real estate
market. The employment in trade and
banking sector declined by 5.0 percent.
Meanwhile, the unemployment rate
continually decreased to 1.4 percent in the
second quarter of 2006, compared with
2.0 percent in the same period of last year.
However, the ratio of job offers to
applicants decreased from 2.26 in 2005
and 1.9 in the first quarter of 2006, to 1.3
in the second quarter of 2006. This ratio
indicates less tight labor market and
private sector has become more cautious
in offering more employment.

Public debts: At the end of May 2006,
public debts was 3.26 trillion Baht,
approximately 42.1 percent of GDP,
slightly increased from 42.1 percent at the
end of March 2006 but dropped from 46.4
percent at the end of December 2005

External stability was favorable.
International reserves stood at 58.06
billion US dollars at the end of June 2006
and increased to 58.8 billion US dollars at
the end of July, accounted for 3.3 times of
short-term external debts and equivalent
to 5.65 months import, which is considered
to be a stable level.




O Fiscal cash balance recorded a surplus of

75,580.3 million Baht in the second quarter of
2006. The fiscal position in the second quarter
improved, compared to a surplus of 9,170.7
million Baht in the previous quarter and a
deficit of 51,414.1 million Baht in 2005. During
October 2005 —June 2006, the fiscal cash
balance returned to a surplus of 883.7 million
Baht. In the second quarter of 2006, total
government revenue collection was 455.5
billion Baht, or increased by 11.2 percent.
Meanwhile, the total budget disbursement was
288.6 billion Baht, or around 21.2 percent of
overall budget of 1,360,000 million Baht. Such
budget disbursement was lower than the target
of around 24,166.1 million Baht, or about 1.8
percent. It is noted that budget disbursement
between October 2005 and 26 August 2006
was 1,116.9 billion Baht, or accounted for 82
percent of overall planned budget.

Financial sector: interest rate and bond
yield have been on the rising trend, credit
expansion signaled a clear slowdown
trend, and liquidity in the financial system
remained at a high level.

» Interest rates have been increasing The
Monetary Policy Committee raised the
policy rate (R/P 14 days) twice, each by 25
basis points in the second quarter, before
holding the policy rate at 5 percent per
annum in the 19 July 2006 meeting.
Meanwhile the Fed Fund Rate was
maintained at 5 percent in August.
Subsequently, commercial banks have
continuously raised their interest rates; the
average of 12-month time deposit and the
MLR rate of five large commercial banks
increased by 0.75 and 0.38 percentage
point from the end of the first quarter to
4.63 and 7.75 percent per annum at the
end of August consecutively. Moreover,
yield on short term bonds with less than 1-
year to maturity rose continuously by 25 —
51 basis points throughout second quarter,
in line with the policy rate.

R/P14 Day
Fed Fund Rate
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» The increase in commercial banks’
interest rate has resulted in an
acceleration of deposits and a
slowdown in credit. Commercial banks’
deposits, excluding those of new
established banks, expanded by 7.6
percent, higher than the 2.6 percent
growth in the first half of 2005, before the
interest rate raise. Particularly, the
commercial banks’ time deposit expanded
by 35.4 percent in the second quarter,
higher than the growth rate of 27.3 percent
in the previous quarter, partly due to a shift
from saving deposits. Consequently,
saving deposits declined by 12.9 percent
from the same period of 2005. In the
meantime, commercial bank and finance
company credits grew at the moderate
rate at 4.4 percent year-on-year. Credits
extended to manufacturing sector, which
constituted the largest proportion of total
credits expanded by 5.2 percent, lower
than the growth rate during the fist half of
2005 of 13.3 percent. Credits to real estate
sector began to decline, while personal
consumption  credits  slowed  down
continuously from the growth rate of 11.7
percent in the previous quarter to the
growth rate of 9.7 percent in the second

quarter.
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» Credit card spending and cash
advances slowed down, while loan
outstanding still grew at the continual pace
at the rate of 21.3 percent. This may
reflect the weaken repayment ability of
household due to higher personal
expenditure.

» Liquidity in the banking system tended
to increase since the  deposits
accelerated rapidly while credits grew at a
moderate rate, the credits (including
investment in private securities) to
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deposits ratio dropped from 95.5 percent
in the same quarter of previous year to
93.0 percent at the end of the second
quarter. The excess liquidity in the banking
system remained high at 682 billion baht,
increasing by 43.2 percent from the same
period of previous year.

Overall financial stability was
considered satisfactory. NPLs in the
banking system picked up slightly in the
second quarter, the ratio of NPLs to the
total loans stood at 8.22 percent, but there
is yet no significant sign of increasing
NPLs stemming from upward trend of
interest rate. Thai Baht in the second
quarter averaged 38.07 baht per US
dollar, appreciated by 3.4 percent from the
same quarter of 2005. The Baht continued
to appreciate in July and August
contributed by considerable capital inflows
to the country, as well as the speculation
on further RMB revaluation. The
appreciation of the Baht at the faster rate
than most regional currencies caused the
average nominal effective exchange rate
(NEER) in the second quarter to
appreciate by 5.2 percent from the second
quarter of 2005. Moreover, the
accelerating inflation rate led the real
effective exchange rate (REER) to
appreciate by 8.0 percent.

Stock market underperformed
throughout the second quarter resulted
from the net sell of foreign investors of 29
billion baht; however, the stock market
condition improved in July and August.
SET index closed at 692.0 at the end of
August, with total market capitalization of
5.0 trillion baht. The bond market
registered the average daily trading of
26.9 billion baht in the second quarter,
grew by 34 percent partly due to an
investment shift from the stock market.
Total return index had increased
throughout the quarter. The business
sector has shifted their sources of
financing during the upward trend of the
interest rate cycle by issuing less
debentures; but instead, issuing more on
short term bills with a net value of 51.1
billion baht at the second quarter. The
yields on long term bonds had slightly
increased and began to decline in the first
two month of third quarter due to
increased demand, which partly resulted
form expectations that long-term interest
rates will contain at the low level.
Consequently, the government bond vyield
curve flattened.




1.2 World economic growth in the second

quarter of 2006: grew at a decelerating rate
contributed by the slowdown in US, NIEs
and Japanese economies. Inflationary
pressure remained unabated; therefore,
many countries lifted policy interest rate.
China pursued more tightening policy to
slow down the overheated economy.

o The US economy slowed down, due
mainly to a decline in fixed asset
investment, the slowdown in private
consumption which was affected by the
continued weakness in real estate sector.
Inflationary pressure increased and trade
balance was recorded a deficit at high
level. The Japanese economy slowed
down caused by less contribution from net
export of good and services and the
declines in residential investment, public
spending and inventories. However, the
contribution from domestic spending
increased from the higher growth rates in
private consumption and investment.
Consumer price index, private credits and
employment continued to expand at
accelerated rates, leading to a stronger
recovery in the latter half of 2006. The
NIEs economies became soften.
Singapore and Hong Kong economy grew
at a moderate level following the slowdown
in export particularly electronics and
product export. The Taiwanese economy
had a moderate growth as a result of the

2. Economic Projection for
2006: GDP growth will lie in
the range of 4.2-4.7 percent
growth with 4.5-4.7 percent
inflation rate and a current
account surplus of 0.6 percent
of GDP

World Oil Surplus Production Capacity

1991- 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
1997
Average

sharp decline in private consumption and
investment. The Korean economy slowed
down in tandem with the softening
consumption and construction investment.
However, the Chinese economy had a
buoyant economic growth with the main
contribution from industrial production and
fixed asset investment. The Euro area
economy expanded at a higher rate, with
the main contribution from Germany and
France. Unemployment rate continued to
decline. Indonesia and Malaysia had higher
rates of economic growth. Sharp increases
in public spending in Indonesia and in
investment in Malaysia were the main
contribution in economic growth.

O High oil price put upward pressure on
inflation, particularly in US and Europe. To
reduce high pressure on inflation, the Fed
fund rate was increased from 4.75 percent
in March to 5 percent in May and 5.25
percent in June. The ECB official rate was
increased from 2.5 percent in March to 2.75
percent in June. However, pressures on
inflation declined in Indonesia, Malaysia
and Philippines.

O The global imbalance remained a problem.
Asian economies including Japan and
China  experienced increasing trade
surplus; while the US had a higher deficit.

2.1 Economic factors/conditions in
2006

(1) Risk factors

(1.1) External factors: External risk factors
are associated with high and volatile oil price
as well as global economic slowdown in the
second half of 2006 as a result of rising oil
prices and interest rate uptrend in several
countries. Besides, global imbalances remain
significant risks associated to the outlook.

e Crude oil price are likely to stay at a high level
due to following reasons: (1) Continuing rise in
crude oil demand. International Energy Agency
(IEA) revised world oil demand forecasts in
2006 to 84.78 million barrels, up by 1.19 million
barrels per day or increased by 1.4 compared
with 2005. This is mainly due to continuing
increases in demand from China and US. (2)
Tightened production capacity of both crude oll




production and refinery plants capacity. At the
end of August 2006, OPEC's surplus capacity
was at 1.3-1.8 million barrels per day. This
renders oil price to be sensitive to the supply
disruptions and also to unconstructive news
related to oil production, demand and
inventories conditions. (3) Uncertain situations,
terrorism and political conflicts in leading oll
producers, in particular those Middle East
countries, such as nuclear tensions between
Iran and the West and unrest in Nigeria and a
conflict between Lebanon and Israel. These
factors also indirectly affect the confidence of
international politics.

Nonetheless, some supporting factors show
that oil prices will not continue their ascent far
from current level owing to the following factors:
(1) Expected slowdown of the Chinese, US and
Asian economies in the latter half of 2006, while
high oil prices continue and remain at high level
. (2) The improvement of various countries in
energy development which help ease price
pressure. (3) Reserved amounts of crude,
Middle Distillate and Gasoline in US — largest
oil consumers — remain at high level above 5
years-averaged level. Total amount of OECD
increased in the first half of 2006 and (4) Oil
price has been at high level since the beginning
of 2006 and is expected that the OPEC will
determine to keep the production ceiling at the
current level. Moreover, surplus capacity of
OPEC increased from 0.9-1.4 million barrels
per day to 1.3-1.8 million barrels per day. Thus,
it is projected that oil prices will not leap from
the current level.

Days of Supply of OECD Commercial Oil Stocks

{ Forecast

Previous S-yr Min/Max Range

/

Days of 54
supply

The world economy tended to slow down in
the latter half of 2006. The main risks that
could cause world economic growth to be
lower than anticipated was the continued
increase in crude oil, the adjustment of US
economy to global imbalance which lead to
fluctuations in international capital flows
and exchange rate, including the slowdown in
US economy from the continued increase in
policy interest rate. In addition, the real estate

market showed a weakness in many countries
such as US, China, Australia and UK.
However, the world economy had a strong
growth rate in the first half of 2006. As a
result, overall growth rate of world economy in
2006 is expected to be higher than that in
2005 from the strong recovery in Japanese
economy, the improvement in Euro area
economy together with the high growth rates of
Chinese and US economies, which offset the
slowdown in Asian economies.
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However, there are five main risks on the world
economy in the latter half of 2006 as follows:
(1) The slowdown in the US economy, the
continued weakness in real estate and the
problem of US current account and fiscal
deficits could cause the dollar to depreciate. It
is expected that in 2006 the dollars will
depreciate against the Euro and Yen currency
from 1.19 US dollar per Euro in 2005 to 1.32 in
2006, and Yen will appreciate from 118 Yen per
US dollar in 2005 to 105 Yen in 20061. (2)
The slowdown in Chinese economy caused by
the tightening policies to cool down the
overheating economy particularly in fixed asset
investment and real estate. In addition, the high
trade surplus in China will lead to a stronger
pressure on Chinese RMB appreciation. (3)
The European economic recovery is likely to be
sluggish due to a slowdown in domestic
consumption. (4) Interest rates in the world
market is on a rising trend to ease inflationary
pressure. The Fed fund rate is expected to be
adjusted to 5.5 percent (from current rate of
5.25)

1 2
and According to the Lehman Brothers’ projection in
“Global Weekly Monitor”, 25 August 2006.
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percent). The ECB official rates is expected to
increase to 3.0 percent (from current rate of
2.75 percent). For Japan, the policy rate is
likely to be increased to 0.5 percent (from
current rate of 0.25 percent). (5) The slowdown
in Asian economies in tandem with the
slowdown in export which was affected by the
moderate growth in US and China and the
downturn cycle in electronic cycles.

A slow down of world economy in the latter half
of 2006 will affect Thai export. Particularly
export of electronics products which highly
increased in the first half of this year, however,
the ratio of book to bill of electronics goods
decreased to 1.06 in July. (from1.12 in the
second quarter of 2006). Moreover, in the latter
half of this year, stringent import schemes of
importing countries, such as the ending of
privilege for exports of cereal, lychee/ longan
canned products to the US, certificate of
standard of prawn in the European market and
regulations on harmful chemical in electronic
appliance and parts in the European market,
will affect the Thai export. As a result, export
will increase only 14 percent, lower than a
target of 17.5 percent.

(1.2) Internal risk factors/conditions: inflation
and interest rate remain high and domestic
uncertainty has an impact on consumer
confidence.

Increasing interest rate leads to more
caution in private  spending and
investment. Interest rates have been rising
since the beginning of 2006, particularly the
MLR which was averaged at 7.75 percent at
the end of August, causing credits for personal
consumption to slow down from the growth
rate of 14.6 percent in 2005 to 11.2 and 9.7
percent in the first and second quarter of 2006
respectively, although the housing credits
started to pick up by 14.1 percent, compared
to the growth rate of 9.5 percent in the first
qguarter. However, the average growth of
housing credit expansion still signals a
slowdown trend. Moreover, the lending rates
are anticipated to increase further to be in line
with the upward adjustment of the policy rate
and the increasing cost of raising fund due to
rising deposit rates. In addition, the future
inflation which was expected to slow down in
the second half of this year would lead to the
further increase in real lending rates at the
same period; partly results in the slowdown of
credit expansion.

Appreciation in real effective exchange rate
will has an impact on price
competitiveness particularly the sectors
approaching the slowing trend such as
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Major Crop Production in H1/2006
Growth (%YOY)
2005 2006*
Year Q1 Q2 Q3 Q4 Q1 Q2
1. Major rice -0.3 -14.6 -10.6 14.6 26 6.6 220
2. Corn -9.7 -271 -19.2 1.6 -135 1.1 8.8
3. Cassava -15.4 -21.0 -10.5 -4.4 -10.7 41.6 69.3
4. Sugar cane -37.4 -32.3 -16.8 -59.0 18.5 2.0
5. Oil palm -3.5 -1.6 -6.6 -2.3 -1.6 12.6 6.8
6. Rubber -1.0 1.0 -7.9 34 -1.1 -4.2 49

Note: * Office of Agricultural Economics

electronics and the sector which have already
been losing their competitiveness to the low
cost production country, namely electronic,
textile, leather goods and furniture sector.
Nonetheless, the baht is not expected to
appreciate much further.

e The political uncertainty and southern
unrest have caused consumer and private
confidence to plummet continuously since
the beginning of 2006, and have an impact
on their consumption and investment decision.
Moreover, the domestic uncertainty causes the
delay in the approval of the new budget
legislation which would affect the budget
disbursement of capital investment and
government spending during the first two
quarters of fiscal year of 2007.

(2) Supporting factors/ opportunities
for economic growth in the second
half: Expansion of export, tourism,
agricultural production and prices, self-
adjustment of household spending and
government measures on energy
management.

(2.1) The recovery of agricultural sector with
the expansion of production while prices
remain high, coupled with the supports of
products processing and implementation on
alternative energy development, such as
bio-fuel, aiming to create values of
agricultural products including sugar cane,
cassava and oil palm. In addition, major crop
production is projected to increase in the
second half of the year, thanks to sufficient
water supply. Farm prices, in particular crop
prices are expected to rise further especially
those of rubber, rice, oil palm and sugar
cane. In the first 7 months of 2006, average
farm prices grew by 28.1 percent and crop
production expanded by 5.2 percent. Thus,
farm income rose significantly by 31.7
percent. GDP in agricultural sector
increased by 5.9 percent in the first half of
2006. Export is also likely to expand well
through the year's end. Export in agricultural
products will benefit from an approximately
decline in world’s agricultural output of 4-5
percent as a result of natural disaster.
Commodities whose exports tend to
increase are cassava, rubber and corn as
well as processing agricultural products.
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Crude oil imports (Growth)
(%YOY) 2005 2006
Year H1 Q3 Q4 H1 Q1 Q2
Volume -5.1 -1.06 0.67 -17.83 -1.96 -1.91 -2.01
Value 33.0 37.59 46.46 13.01 28.89 39.47 8.21

Source: Department of Energy Business
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The tourism sector continues its
recovery. In the first half of 2006, numbers
of foreign tourists were 6.3 million and up to
7.4 million people in the first 7 months, or
rose by 19.7 percent. This contributed to a
surplus of service account and thus led to a
current account surplus in the first 7 months.
Looking ahead, the tourism sector is likely to
expand well due to favorable global
economic condition, in particular Asian and
emerging economies like China and India
that brought about higher number of foreign
tourists. Moreover, tourism development
measures which focus on raising value more
than quantities as well as international road
show will encourage number of tourists to
meet target level of 13.8 million people in
2006.

Continuing policy implementation on
energy saving and alternative energy
development which in turn would reduce
demand for petroleum products despite
favorable economic growth. This will help
save more foreign currency from oil imports
and lessen pressures on current account.
The result has been more apparent as
petroleum products consumption noticeably
slowed down in 2005, dropped by 1.9
percent in the first half of 2006, compared to
11.7 and 3.7 percent increase in the first half
of 2004 and the first half of 2005.
Consumption of Benzene and Diesel
dropped by 2.8 and 9.4 percent. Due to
higher oil price, consumers adjusted their
behaviors in an efficient and economical
way. Although the economy in the first half
of 2006 expanded by 5.5 percent, higher
than 3.9 percent in the first half of 2005,
consumption of petroleum products decline.
As a result, total oil consumption to GDP
continued to fall. Declining oil consumption
led quantity of oil imports in the first half to
drop by 2.2 percent. The acceleration of
alternative energy measures over the next 6
months are needed, including the
preparation for private sector on ethanol
production, NGV usage in taxi and bus. This
will reduce a dependency on oil imports and
strengthen capability on alternative energy
development.

Lessened inflationary pressure in the
latter half of 2006. In July, inflation was 4.4
percent and declined to 3.8 percent in
August, down from the average rate of 5.9
percent in the first half. It is expected that
inflation will steadily decline in the remaining
months due to (1) increasing interest rate




2.2

Projection:

which will slow down household spending
(2) baht appreciation which will soften
pressure on cost from import products and
(3) high-base of inflation in the latter half of
2005. Subdued inflationary pressure will
restore consumer confidence and reduce
pressure for upward interest rate adjustment
further. This, as a result, will brought about
private consumption and investment to
expand stronger in 2007, particularly after
setting up the new government, announcing
new government policies and 4-year
administrative plan which will elucidate
political stances as well as economic policy
guidelines. This will finally bring back
confidences of consumer and investors.

Key Assumptions for 2006
Dubai o0il price is

expected to be 65-68 US dollars per
barrel, up from 49.30 US dollars in
2005. Global growth in estimated
to be 4.7 percent.

World Economic Growth

(%YQY)
Year|Year| Q1| Q2| Q3 Q4| Q1| Q2| Jun | Sep
orld* 51|44 4.6 4.7
USA 39(32|33(31(34(31(3.7(35| 34 3.4
Eul5 21(15(21|25(22{18|14|13| NA NA
Eu251/ |23 |1.7|16|15(1.8|/1.9|22|2.6| NA NA

Euroarea| 1.8 |14|1.2|1.2|16|1.7(20|24| 2.1 2.2
Germany |1.1{1.2|06| 08 |15/1.7|17|24 | 1.8 2.0

Japan
Hong

23|26|14|26|28|/3.7|36|20| 2.8 2.8
86|73|6.0|72|82/75|80|52| 50 5.0

Singapor | 8.7 |6.4|3.4| 5.7 |7.6/8.7|10.8/8.1| 6.2 7.0
S.Korea |4.7(4.0|2.7|3.2|45/53|6.1|53| 5.2 4.9

Taiwan

6.1|/4.1(25|3.0(44/6.4(49|46| 4.0 4.0

Indonesia| 5.1 | 5.6 (6.3 5.6 |5.6/4.9|4.7|5.2| 51 51
Philippine| 6.2 | 5.0 |4.2 | 54 |4.8|53| 57 | 55 | 51 51
Malaysia | 7.2 (5.2 |6.1|4.1|53|52|55|/59| 55 55

China

10.1/9.9|9.9|10.1|9.8/9.9|10.3|11.3| 9.6 | 10.0

World composes of 18 Thailand’s trading partners

Source: CEIC, government agencies and average from several

sources
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(1) The world economy in 2006 is likely to

grow by 4.7 percent, slightly accelerating
from 4.4 percent in 2005. The assumption is
revised upward slightly from 4.6 percent
growth assumed in the June projection. The
upward adjustment is due to the upward
revision of key economies such as China,
Euro area, and Singapore. The Chinese
economy is expected to expand by 10.0
percent, revised upward from 9.6 percent in
the previous forecast. This resulted from a
buoyant growth rate of 10.9 percent in the first
half of 2006 and the less effective tightening
policies due to high liquidity and
ineffectiveness of monetary policy under
highly fixed exchange rate regime. In addition,
the Euro area economy is expected to expand
by 2.2 percent, revised upward from 2.1
percent in the previous forecast as Germany
and France grew at faster rates in the second
quarter. The Singapore economy also posed
strong growth of 9.4 percent in the first half of
the year. As a result, the projection of
Singapore economy is revised upward to 7.0
percent from 6.2 percent in the previous
forecast. However, the growth of the Korean
economy is revised downward from 5.2
percent in June projection to 4.9 percent in
September projection due to the slow down in
private consumption affected by higher oil
price and the overshot policy interest rate.
Overall, the upward revision outpaces the
downward revision.
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Crude oil price is expected to be around 65
percent US dollars per barrel, revised up

from earlier assumption of 63 US dollars per

barrel.
Oil price continues to remain high. 1t is
expected thataverage Dubai price will be
around 65-68 US dollars per barrel in 2006.
The most likely price is 65 US dollars per
barrel which is higher than 49.30 US dollars
per barrel in 2005, or increased by 31.85
percent. This level is revised upward from
previous assumption of 63 US dollars per
barrel, within the range of 62-65 US dollars
per barrel. As far as the movement of oil price
throughout 2006 is concerned, the Dubai
price in the first half of 2006 averaged at
61.45 US dollars per barrel. Compared to the
same quarter of 2005, average price
increased by 34.6 US dollars. It was 69.17
and 68.89 US dollars in July and August
respectively. It is projected that average oil
price will be 67-70 US dollars in the rest of
this year due to the winter season.

On 8 August 2006, Energy Information
Administration (EIA), in USA announced the
forecast of West Texas Intermediate (WTI) in
2006 to be on average of 70 US dollars per
barrel. WTI price is generally 5-8 US dollars
per barrel higher than the Dubai price.

Currently, the NYMEX Brent futures price of
2006 is about 70 US dollars per barrel. The
gap between Brent and Dubai price increases
to approximately 5-8 US dollars per barrel2

Export and import prices.In 2006, it is
expected that commodities’ prices in the
global market is still on uptrend as a result of
continuing rise in oil and raw materials prices
as well as strong growth momentum of world
economy, bringing about the higher world
demand for goods. Meanwhile, the capacity
utilization rates in many countries continue to
increase and the excess capacity of global
production will be lower than in 2005.
However, consumer products’ prices including
steel and crude oil price start to decline. In
addition, a slowdown sign of world economy
in the second half of this year suggests that a
slowdown in demand for goods in the world
market, particularly of electronics products,
which their prices have achieved the peak
level. This has shown a continual slow down
of export prices in all items, except for
agricultural product. Since the second half of

? Refers to Global Weekly Economic Monitor by Lehman

Brother, 25 August 2006




30 (% YOY) TMADINARANNEATIINI 2005 up until the first 7 months, export prices
increased by 4.9 percent, lower than the growth
rate of 12.6 percent and 7.7 percent in the first and
second half of 2005, respectively.

Therefore, in this projection, export prices in US
dollar term in the last 5 month are expected to

g R A T Y AT s S T A BB B SO increase faster than in the first 7 months, due to
P low base in the same period of previous year.
0 Resource base Average export price is assumed to increase by
L e 5.2 percent as in the previous projection. Import
-15 Fishery prices increase is also remained at 7.6 percent as
_ L griculiure . . .
20,0 2001 2002 2003 2004 2005 2006 in the previous fo_recqst. In the first 7 months
Source : CEIC average import price increased by 7.8 percent

slowing down from the previous year, particularly
due to those of capital and raw material products,
except continued higher crude oil import prices.

2.3 Economic projection for 2006: 4.2-4.7 percent GDP growth, 4.5-4.7
percent headline inflation, and 0.6 percent of current account to GDP.

Thai economy expanded by 5.5 percent in the first half of 2006. However, it is expected to expand
moderately in the latter half of 2006 as a result of many constraints, already assessed on June 5 press
release. Such constraints are (1) higher-than expected crude oil price (2) continue lower consumer and
business confidences causing private consumption and investment to slow down (3) the budget disbursement
of capital investment during the first two quarters of fiscal year of 2007 was affected by the postponement of
the approval of the new government budget to April 2007 and (4) the slowdown in world economic growth in
the latter half of 2006.

Hence, NESDB revises the upper bound growth of the range. The projection on real GDP growth is revised
from the range of 4.2-4.9 percent (mean value of 4.6 percent) released in June to the range of 4.2-4.7 percent
(mean value of 4.5 percent). The projected headline inflation will be at the range of 4.5-4.7 percent. The trade
balance will record a deficit of 3.7 billion US dollars, lower than earlier forecast of a deficit of 6.1 billion US
dollars. This was due to a higher growth rate in export and a lower growth rate in import than expected.
Together with the surplus in service account of 5 billion US dollars, the current account is expected to record a
slight surplus of 1.3 billion US dollars, or 0.6 percent of GDP. The projected unemployment rate will be
approximately 1.8-2.0 percent.

In all, this projection is revised downward slightly from previous forecast, as better-than-
expected exports of goods and services almost completely offset a slowdown of domestic demand. Therefore,
the 2006 growth will be supported by stronger net exports, while domestic demand will contribute less than
earlier estimated. The slight downward revision of the 2006 economic growth forecast are as follows:

e Downward revision on projection of private consumption and investment growth. Latest economic
indicators in the first 7 months of 2006 showed that the domestic demand, both private consumption and
investment, continues its slowdown and to a larger extent than previously expected. This is mainly due to
continued higher oil prices, rising inflation and uptrend interest rates in financial market. All of which is
expected to increase in the second half of the year. Both consumers’ and business sentiment continued to
decline as well.

e Upward revision on export volume and downward revision on volume of import of goods and
services results in higher volume of net export and service than the previous forecast. In this
projection, volume of export of goods is upwardly revised as latest data have generally indicated stronger
export volume than expected. In the first 7 months, exports grew by 11.25 percent. It is assumed that the
world trade volume will expand by 8.5 percent, higher than earlier estimation of 8.0 percent and up from
7.3 percent in 2005. Volume of import of goods is revised down as it is expected that more inventories
both of raw materials and finished goods will be run down of stocks level. Moreover, slower-than-expected




private investment brings on a significant slowdown of import of capital goods. Correspondingly, it is
expected that export volume will slowdown in the latter half following global economic trend and
electronics market. However, import volume will expand higher than in the first half owing to depleted
stocks already in the first half and stronger baht. In addition, there are an upward revision on service
payments in tandem with higher number of Thai tourists traveling abroad in the first half of the year, which
partly due to baht appreciation.

(1)The High Case Scenario of 4.7 Percent Economic Growth

Thai economy in 2006 will achieve 4.7 percent growth under the following conditions: (1) Export
growth accelerates to 15 percent from the normal trend rate of 13-14 percent. The efforts would be primarily
focused to increase exports of agricultural products, in particular, rubber, shrimp, fowls, and canned seafood
as electronics, transport equipment and parts. (2) The efforts to promote international tourists generating
higher tourist revenue at least 50,000 million baht from the 2005 revenue base. (3) The disbursements of
government budget and state enterprise capital budget are on the target. This includes the SML and provincial
CEO budget. (4) Financial and fiscal measures will be consistent with economic condition which faced higher
pressures from labor costs and energy prices.

(2)The Low Case Scenario of 4.5 Percent Economic Growth

In the case of reschedule of election which will affect consumer and investor confidence and the case
of higher oil prices due to more severe conflicts over US and Iran, the terrorist attacks, the much lower
temperature in winter in the West, the Dubai oil prices could be 70 US dollars per barrel in the remaining of
the year. The averaged Dubai oil price for the whole year of 2006 will be beyond 65 dollars per barrel. This
will lead to the slower growth of global economy than expected, leading export to be lower than the trend
case. Meanwhile, the value of import will increase in accordance with higher oil prices, leading to a larger
trade deficit than the normal trend. However, the case that the oil price will increase more than 65 dollar is
less plausible as both the slowdown in world economy in the latter half of 2006 and behavioral changes in
energy use toward more efficiency will reduce pressures on inflation.

3. Probability Distribution of GDP Growth Forecast

The probability that the averaged Dubai oil price for the whole year of 2006 to be higher or lower than
65 dollars per barrel and the probability that the world economic growth to be higher or lower than 4.7 percent
are equal. Therefore, the probability forecast indicates that the cases of economic growth rate below and over
the base case of 4.5 percent are equally likely. In other words, the probability distribution of economic growth
is symmetric. NESDB projects economic growth for 2006 to lie between 4.2 to 4.7 percent with probability of
87 percent.

Probability Forecast Year 2006: Symmetric Distribution
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4.

Economic Policy Management for the Remaining Periods of 2006

In 2006, the slowdowns in household consumption and private investment have become more

pronounced. Moreover, higher oil price as a key risk factor might put greater impacts on the world economy
than expected. The rebalancing process of the world economy could be another key risk factor associated
with the outlook of the Thai economy. In addition, the downward trend of the electronic cycles will dampen
export performance. Meanwhile higher oil prices and interest rates could potentially destabilize the adjustment
of expenditure and investment towards a stable path. Therefore, measures which ought to be intensively
implemented in order to prevent the stagnation in the latter half of 2006 and as well as to provide a smooth
transitions into 2007 are as follows:

(1)

(2)

3)

(4)

(%)

Accelerating government sector to complete the disbursement plan and commit the budget. This is in
order to make preparation for the actual disbursement in the last quarter of 2006 and the first quarter of
2007.

Expediting energy measures including particularly of the readiness of private sector to produce ethanol,
the usage of NGV in taxi and mass transit buses as well as speeding up the elevated train projects
already approved by the cabinet.

Running a deficit budget in 2007 and prioritizing the budget allocation to education, health, energy
projects and infrastructure development projects.

Implementing social measures for aging and disabled people. Emphasis will be made on providing such
necessary expenditure as scholarships and pension works.

Restoring confidence of both consumer and business sector by explaining the facts about current
economic situation and on-going policy implementation during the caretaker government.




Economic Projection of 2006

Preliminary Y Projection of 2006
2003 2004 2005 6 Mar 06 5 June 06 4 Sep 06
GDP (at current prices: Bil.Bht) 5,929.0 6,503.5 7,104.2 7,777.7 7,750.7 7,831.3
GDP per capita (Bht per year) 93,142 101,305 109,573.5 119,033 118,619 119,853
GDP (at current prices: Bil.USD) 142.9 161.4 176.3 194.4 201.3 206.1
GDP per capita (USD per year) 2,244 2,514 2,846 2,958 3,081 3,154
GDP Growth (at constant prices, %) 7.0 6.2 45 4555 4.2-4.9 4.2-47
Investment (at constant prices, %) 12.1 13.8 11.4 8.7 47 43
Private (at constant prices, %) 17.7 16.3 11.2 9.3 4.9 4.4
Public (at constant prices, %) 0.7 6.8 11.9 6.8 4.0 4.0
Consumption (at constant prices, %) 5.8 5.7 5.4 45 35 3.3
Private (at constant prices, %) 6.4 5.9 4.4 4.2 4.0 3.8
Public (at constant prices, %) 2.3 4.7 12.2 6.2 0.8 0.8
Export volume of goods&services 7.0 9.6 44 7.8 8.7 8.7
(Volume,%)

Export value of goods (Bil.USD) 78.1 94.9 109.2 125.9 1241 124.5
Growth rate (%) 18.2 21.6 15.0 15.3 13.6 14.0
Growth rate (Volume, %) 9.5 8.4 4.3 6.8 8.4 8.8

Import volume of goods&services 8.5 13.5 9.4 7.0 4.9 3.1
(Volume,%)

Import value of goods (Bil.USD) 74.3 93.5 117.8 135.5 130.2 128.2
Growth rate (%) 17.4 257 26.0 15.0 10.5 8.8
Growth rate (Volume, %) 10.7 12.3 8.9 6.0 2.9 1.2

Trade balance (Bil.USD) 3.8 15 8.6 9.6 6.1 3.7
Current account balance (Bil.USD) 8.0 6.6 3.7 4.0 1.0 1.3
Current account to GDP (%) 5.6 4.1 2.0 - (2.0-2.5) -0.5 0.6
Inflation (%)

CPI 1.8 27 45 3545 4547 4547

GDP Deflator 1.6 3.3 46 45 45 5.0

Unemployment rate (%) 2.0 2.0 1.7 1.8 1.8-2.0 1.8-2.0

Source: Office of the National Economic and Social Development Board. September 4, 2006

Note: V Preliminary data 2003 - 2004 were adjusted since data from Office of the National Income Account (GDP) and the Bank of
Thailand (Export/Import data) have been revise
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Q1 Q2 Q3 Q4 N3t Q1 Q2 H1 n.e.
ﬁmﬁmiamumman’nu
% (Q-0-Q, Annualized) 1.8 176 1.0 -89 10.7 44
% (Y-O-Y) 7.7 10.4 8.7 43 7.8 4.1 1.0 2.5 3.3
miamum‘%aﬁniqﬂnmf
yadmziwdhFudlsziangu 134 | 134 | 130 137 | 133 | 51 4.8 5.0 14.5
o a1 2538
My mihgsneudiiamsmndiad 30.7 30.9 31.9 9.1 24.2 0.7 126 | 6.2 3.8
mMIaanuniaaing
ﬁuﬁ"l,ﬁ%fum&rymﬁaaﬁ”ﬂaﬁ"’;ﬂs:mﬂ 2.4 -22.3 6.2 205 | -135 | 65 na. n.a. n.a.
msﬁwmmal‘u%muﬁ 17.6 8.2 3.1 3.3 6.5 -8.4 1.3 6.2 0.9
MImNRANLEY 12.1 233 | 172 | 108 | 07 | 228 | -56 | -52 | -18.1
My mhouswnanguiangg 205 | -267 | -37.1 | -383 | 297 | -92 | 34 | -153 | 243
L'Eunmﬂml,ﬂUunizﬂﬂamtﬁ“ﬁﬁ
ﬁgﬂmj -19.1 -12.6 15.9 924 10.5 -2.9 n.a. n.a. n.a.
TN 44 | 57 | 49 | #4114 | 125 | 361 | na | na | na
ANy 18.9 21.9 23.2 23 134 | -45.1 n.a. n.a. n.a.
MIFILFIUNMIAIN UK BOI
aaﬁu?jma%’umsmLzﬁumsamugﬂ% 104.5 23.8 -45.3 -4.8 106 | -51.7 | -54.6 | -53.3 n.a.
widuldieudfsaatu 175 | 171 | -338 | -485 | -49 | 586 | 651 | -403 | na.
21EuldTuTaTaaTy 1052 | 54.7 7.1 1.6 434 | -404 | -354 | -38.0 n.a.
17;“’12 ‘Eu’lﬂﬂﬂlﬁdﬂiu'ﬂﬂvlmﬂ
'mLﬁuam%ﬁamsmé’f%'nmidaLﬂ%umiamu unnamnlszianianis
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(wiiae: Sawaz) 2048 Qf Q2 Q3 Q4 Qf Q2 H1
ﬁan15ﬁ1€1’%’umﬁﬁdam’%u
IN¥ATNITY 235 -58.1 -48.9 53.4 17 21.4 0.0 10.9
wdlasus uasirnAng -16.9 4545 51.2 48.7 21.2 -88.5 -99.1 -98.6
QATANTIUILN uwaziana 20.5 23.3 2429 54 -34.1 135 -45.8 200
NAAA i lane Lﬂ%ad%’nst,ta:qﬂninimuda 153.8 500.7 67.0 6.0 79.6 -87.5 7.2 -76.6
Biannaniing uaziedadldlnin 4.8 -34.2 -48.8 86.4 97.6 37.0 56.3 453
1A% NITANM WATWANRAN 56 -53.5 185 -64.9 48.0 184.2 245 46.9
1imy uazmmnllng 116 2615 -75.8 5123 -44.4 -53.3 -30.7 -46.1
Eety 10.6 104.5 -45.6 60.2 48 -51.7 -54.6 -53.3
Aamsiidlagfiunisuad
LN¥ATNTTY -36.6 -24.1 -51.0 -51.7 7.7 375 234.0 32,6
wdlaus uastrnAng 63.7 58.3 43409 | -556 96.8 -68.4 -99.5 98.3
QATANTIUILN uwaziana 315 738 20.0 36.4 517 1313 -41.7 15
WA lane Lﬂ%ﬁnma:qﬂnirﬁﬂum‘a 94.3 -48.7 508.8 26.8 10.7 31.4 -90.9 -76.7
Suannaniing uaziedadldlni 5.2 17.1 -63.0 215 67.2 -65.3 93.8 22,0
1A% NITANM WRSWANRAN 54.3 253 29.2 702 -46.4 844.1 3853 598.4
1313 Lm:ﬁ’l‘mi%ﬂiﬂﬂ -25.4 14.9 145.5 -27.0 -60.2 214 -68.6 -58.7
N -49 175 1715 -34.1 -48.5 58.6 -65.1 -40.3
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fuaaaa3 a8, 2548 2549
Q1 Q2 Q3 Q4 al Q2 H1
QAunuarsdszinalnaidngnd 2853 | 12229 | 640.2 | 7082 | 3209.8 | 551.8 | 3761.6
ﬂ’l‘ll’lﬂ']ia\‘l‘l’!%
1. SUIATANTIY 150.3 1718 1943 | 4512 399.3 178.9 578.2
- wadlduszgunsailuin 1.1 4120 | 200 87.7 534 3r.7 91.1
- m‘%aﬁﬂma:qﬂﬂﬁcﬁmuda 47.0 65.8 67.5 96.6 80.7 26.9 107.6
- Tawe uazalane 32.7 24.2 -19.7 32.2 94.0 7.7 165.7
2. M3 1493 | 2755 | 2687 44.4 2438 23.5 267.2
3. tiumsidn (inuswas) -86.7 1285 93.1 18.7 -37.9 -8.3 -46.2
4. msaanmm:u%ﬁw“[aaéa 91.1 93.1 90.8 978 | 25083 | -144.6 | 23637
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5. d09nd 51.3 53.2 476 83.4 45.0 -18.5 123.4
6. A 23.3 3774 | 4908 32,0 946 425 -52.1
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Q1 Q2 n.a. Q3 Q4 Q1 Q2 n.a. Q1 Q2| n.a. Q3 Q4 Q1 Q2| n.a.
AZRIIARUANNBATNIIN: 159.65 | 175.07 | 173.22 ( 175.48 | 185.46 | 191.17 | 21273 202.23|( 16.1( 13.2| 18.0 21.0| 247 | 19.7| 21.5| 16.7
1. AN TRA 173.87 | 19217 187.07 ( 189.48 | 211.36 | 218.92| 25279 230.38| 199 183 | 21.8| 256 322 259 31.5| 231
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Wil | a1 Q2 [na | @3 | @4 | Q1 Q2 | na. || 79 | a1 Q2 (na | @3 | Q@4 | Q1 Q2 | na.
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Y So o
FIAIRBANNEAINE ']

. 2548 2549
Yl e
191l Q1 Q2 n.a. Q3 Q4 Q1 Q2 n.a.
1. endiinsasnseld VINIGH
- drienidrin 1 6,675 | 6,484 6,675 6,704 | 6,762 | 6,779 6,559 | 6,283 | 6,380
- dwlss 6,672 | 6,568 6,547 6,718 | 6,765 | 6,869 6,649 | 6,764 | 6,740
-dmlna 4874 | 4,979 4,887 5050 | 4,890 | 4,738 4767 | 5422 | 4370
- BN 52,190 | 41,544 | 47,807 | 59,750 | 59,810 | 59,600 | 69,007 | 82,723 | 82,760
- dudlznas 1,353 1,394 1,390 1,300 1,333 1,293 1,348 | 1,054 960
- doulsanm 573 522 520 - - 677 698 652 -
- théwhau 2763 | 2423 2,583 3350 | 3,130 | 2,917 2663 | 1,977 | 2210
2. 1A AINRIANTINNY VINIGH
- 4183 100% T4 2 11,145 | 10,815 11,279 | 11,104 | 11,315 | 11,169 11,359 | 11,384 | 11,575
-dnlwa 5474 | 5476 5,460 5560 | 5474 | 5486 5,401 6,357 | 6,343
- aurusIa T3 (amnamalna) 57,948 | 45517 | 52,410 | 66,590 | 66,583 | 67,280 | 78,953 | 92,793 | 95,740
3. Tiaanalan
- 4185 100% 31 2 US$/an 29430 | 29590 | 30093 | 28580 | 290.50 | 289.87 | 304.57 | 314.60 | 322.30
- 4nlwa: Fenln graanaw/an 98.68 | 96.77 96.27 | 107.50 | 101.87 | 99.80 105.03 | 109.23 | 114.00
- pauHwINATY T3 3 (AraFealld) S$/An 2,497 | 2,064 2,292 2,811 2,793 | 2,838 3276 | 3,884 | 3,985
- thena: fhwedn iud asadlaud|  11.37 10.47 10.27 10.90 11.20 13.53 18.10 17.47 16.60
Saia (%)
1. endiinsasnseld
- drlfenidriu 1 19.5 26.5 25.4 21.9 18.8 9.3 1.2 5.9 4.8
- dwlss 23.0 34.4 23.9 23.1 19.8 20.0 12 33 0.3
-dmlwa 24 16.3 -22.1 116 0.6 3.8 43 11.0 -13.5
- B9 17.0 25 0.1 29.7 32.6 38.7 66.1 73.0 38.5
- udilznas 421 80.2 59.8 30.0 27.0 16.2 33 242 26.2
- doulsanm 34.4 412 24.1 - - 31.3 33.7 25.4 -
-t -10.8 -17.9 6.9 8.4 8.8 97 9.9 235 -34.0
2. 1A AIARIANTINNY
- 4183 100% T4 2 21.2 28.4 25.4 220 21.7 1.1 5.0 0.9 42
-dnlwa 2.9 9.8 -25.3 8.1 5.6 8.3 14 16.4 14.1
- IR TUTH3 (aaewalng) 19.0 43 1.0 34.0 35.9 45.4 735 771 43.8
3. Tieaanalan
- 4185 100% 31 2 212 30.5 26.1 20.9 212 8.8 29 45 12.8
- dnlwa: Fenln -11.8 209 25.0 25 0.4 58 8.5 135 6.0
- pauHUINA Y T3 3 (AraFsalld) 14.1 5.8 -1.9 26.8 29.1 37.4 58.7 69.5 418
- thena: fhwedn 32.0 454 247 18.5 23.1 36.7 72.9 70.1 52.3
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2548 2549
il Q1 Q2 n.a. Q3 Q4 Q1 Q2 n.a.
U3umnisdsaan (An)

1. 1A 238,058 51,965 54,673 22,394 64,965 66,455 60,539 61,770 20,737
SaTAN (%) 18.5 0.1 426 18.4 227 15.3 16.5 13.0 74
1.1 vLﬁLf:aLL"ﬁLE%LL”ﬂLLiJ 4,548 190 435 622 2,435 1,488 913 994 397

5%5’“"?1‘“ (%) -82.9 -99.2 24.3 263.7 227.3 286.5 380.5 128.5 -36.2
1.2 vLﬂ'LL‘iJTjiﬂ 233,510 51,775 54,238 21,772 62,530 64,967 59,626 60,776 20,340
5@15’““?1‘&! (%) 34.0 92.8 42.8 16.1 19.8 13.5 15.2 12.1 -6.6

2. qﬂiﬁﬂLL‘ﬁLﬁuLL’ﬁLLﬁd 5,858 1,462 1,443 482 1,396 1,557 1,201 968 275
5@15’“1‘3‘“ (%) 14.8 16.9 781 9.9 0.4 -5.6 -17.9 -32.9 -42.9

sefinsasnsaeld (wnmn.)

1. iuingiile 35.89 33.25 37.48 36.9 37.50 35.31 33.65 33.08 29.18
SaT1AN (%) 26.7 32.7 13.1 26.6 275 37.3 12 118 209

2. qnﬂfwffﬂmnndw 100 nn. 49.47 49.66 51.88 51.25 50.65 47.73 49.09 49.21 47.99
Sas1AN (%) 10.6 10.7 34 216 19.4 1.3 1.1 52 64
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i un/nn. Panm (ﬁ“)
70,000 300 2546 118,919 23,120 26,092 36,139 33,568
60000 250 2547 122520 | 31458 | 21715 | 30281 39,066
50,000 200
40,000 j— 150 2548 161,239 27,392 34,745 54,908 44,194
80,000 100 2549 32414 | 38,093
20,000 .
10,000 H H H 50 DRI (%)
o4 T T T . Lo
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mums’ﬁzaaﬁwaaq@m%mm HNBEUR

o o a o4 A - ]
amﬁwaaamuuaNamnquﬂfmmwua:qmawnswmamaa (%)

2547 2548 2549

at Q2 Q3 Q4 at Q2 Q3 Q4 al Q2
1. mInawingu 7.1 9.4 121 15.6 08 2.7 1.1 124 2.9 20
2. MINAaLAIA MU TN 2.8 16.9 10.8 17.8 11.2 32 8.9 1.6 3.4 9.1
3. mInAaadAmsidnsuldlutiuEeu 11.6 20.5 213 28.4 15.5 2.9 2.1 -10.3 7.1 17.5
4. mswAaLASIENNs 18.9 49 8.7 -18.7 -31.0 8.7 10.0 35.7 22.7 8.7
5. MINAALNEMRILMIANUIAN 18.9 19.7 17.9 12.5 4.2 2.8 -0.3 2.7 2.7 -4.7
6. NMINAANAASTIATINIAY 9 3.7 0.3 4.9 0.3 6.1 9.9 08 | -164 2.4 12.8
7. MINAANRAAIWANRAN 9.0 71 9.3 29 238 2.1 3.9 3.7 53 5.0
8.

n: dninauiasegigaawnI
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L4 Qﬁﬁ’lﬁﬂﬁii&laﬂﬂa : HEAAA?

v a a P ~ A £ o
lasunssasll 2549 Mﬁwawa@qmmvmﬁuaa“naua:wamnmsﬁaammemau
8z 4.3 HaunuiRndwsouas 7.4 Iulasuigusni 2549 laani1snaaizas
o A & o @ { o A £ o
fuagLiiuduiaunz 4.5 FraadlaiyunUNINIaas 9.9 Inlasuiauwsni
2549 mumsdaaaﬂwa@ﬁmfﬁmmLLazLﬂ%aa@muﬁmaaé’ai@ﬂiuvlﬂsuwaaaaﬂ

1 1 U o AI g v
2549 ﬁgammsmaaﬂ 1,332 fwrssyanigy Rndwigssasas 1.3 laodu
' ' & v o, = o = o A & o
yadnIdsaaniFanaiagl 764 Awnionanigy [nauiauaz 3.0

4 & :
miaovjm's:qmmwnswawa

2547 2548 2549
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
5muﬁuﬁ‘mﬁmu§mqwmv\nﬁwu’m?«'wa
(D3 2543) 18 5.7 1.2 7.3 4.7 13 0.9 24 74 4.3
wulolszfing 9.2 13.9 6.1 1.6 -10.2 -13.4 -8.6 5.6 25 -6.2
flud 36 4.1 185 5.6 5.4 -16.4 136 63 0.9 1.3
fiune 24 6.6 8.2 7.5 16 0.1 1.2 0.0 6.9 2.1
Fiuan 2.8 5.1 9.7 8.6 6.0 7.6 6.3 5.0 10.1 3.1
Lgaﬁﬂﬁwﬁagﬂ 0.1 5.1 10.9 8.3 7.3 7.4 6.2 6.2 9.9 45
ganmalsmsinmsnaaiulodssfing (%) 105.4 101.9 103.5 98.3 94.6 88.2 94.6 92.8 923 82.7
é'mﬂl,ﬁmulmhmsmaan (Aaaa3 av8.)
HaaS TR aNe 12.7 195 19.9 13.9 5.3 44 5.9 238 9.3 13
L%s&“ﬂﬁn%ﬁﬂ 2.2 124 176 147 4.9 2.9 1.8 0.1 1.6 3.0
Gl 34.0 433 39.9 13.4 16.6 1.9 127 8.9 35 5.1
PN 26.7 19.6 9.2 12.2 43 11.1 12.2 4.4 9.7 6.7
HaaS TR aNeBu g 1.9 19.8 24.9 23.9 135 8.9 8.4 0.2 77 8.8
FasnAunisiiminodulodszdugly
tlszina 66 136 247 255 154 9.0 56 24 3.1 5.7

= .
N 'ﬁ%’\ﬂ'ﬁLL“dﬂi&L“ﬂﬁvl’ﬂU

° qmm‘nnsmm%ﬂuﬁ: agﬂ%m’a:maaéf’;

a o @ A X Y !
Vl,mmaaaoﬂ 2549 ﬂ?iwﬂ(ﬂiﬂﬂu@irﬁﬁ]’]%’]% 293,056 a1 LWN“II%I%G@]T]W‘E$§]Q

fr¥euas 9.2 WsuRuRNIwIosa: 20.8 vaslasunausnil 2549 Tagduuniln
MINAATDEGII 75,125 A AT uTasas 12.8 Tzaadniiniuiosas 14.0
Twlaswnausnt 2549 wdpiiunmIndanussnisiwimu 217,858 Au RN
$ounz 8.1 Tzaadanniiniuiosas 23.2 lwlasunausnd 2549 tiasannan
indudaiindudaiiies vinlimssmingsolaswludszinanadn vmeinig
sponsndlasndaiutuludaniiozaa

USammnaasnsndnialnlsznasiunnaalsznn (@w)

FIWIU (A) SAT1AN (%)
2547 2548 2549 2547 2548 2549
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4 Q1 Q2
1. mwﬁﬁa 73,375 65,441 66,584 72,005 73,573 74,628 75,125 12.3 -13.8 -9.5 -5.9 0.3 14.0 12.8
-1201-1500 CC. 38,648 34,314 33,559 37,040 30,100 44,777 38,320 15.6 -15.4 -5.8 -6.2 -22.1 30.5 14.2
- 1501-1800 CC. 21,265 18,587 22,352 23,937 28,372 21,065 24,667 -0.8 -18.3 1.0 20.5 334 13.3 10.4
- Su 9 13,462 12,540 10,673 11,028 15,101 8,786 12,138 28.3 -0.5 -32.7 -35.9 12.2 -29.9 13.7
2. 0URLAZUIW 2,352 58 139 82 133 98 73 20.9 -88.6 -89.0 -91.8 -94.3 69.0 -47.5
3. 30U 190,735 | 186,495 | 201,618 | 221,070 | 238,118 | 229,692 | 217,858 | 37.0 31.1 31.7 60.8 24.8 232 8.1
- Pick-up 1 6% 103,137 | 99,532 | 110,914 | 114478 | 118756 | 112,648 | 118867 | 133 8.1 12.7 51.6 15.1 13.2 7.2
- Double Cab 76,154 69,948 71,618 82,514 93,105 92,855 80,262 88.1 68.5 53.4 54.6 223 32.7 121
- 5.14. 9 11,444 17,015 19,086 24,078 26,257 24,189 18,729 48.2 95.1 139.8 181.5 129.4 42.2 -1.9
b 266,462 251,994 268,341 293,157 311,824 304,418 293,056 29.0 15.2 17.7 36.4 17.0 20.8 9.2
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NNIRINUNYTNIUGHAAITOHRL 8.1 ANTNNITHAAITOUAY 12.1 VAINTITINVUNY

INURATIN N DTINRRAFINTDUAY 70 VBINIIINRUNITDUUG bl Teine &IUNT

° ' L A X o o A & o

FIRUNDIDUUABINNTUTDURE 2.5 TeaaA1NANINTaa: 5.2 Iulasuauwsn
{ S @ o a X ' s { I

7 2549 ita9anIatnausUanluUssinag RN ko 1IdaLEed LazaaIN

a A v a X
ﬂﬂﬂLUﬂ&lLL%’JI%&ILW&I“ﬂu

5anmmssumgsnswdnalulsanasiunnaadszinn (@w)

W (A) Sas1AN (%)
2547 2548 2549 2547 2548 2549
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4 Q1 Q2

1. iﬂﬂuﬁ"iﬂ 57,510 42,456 48,362 41,086 56,307 44,665 49,575 13.3 -19.0 -1.5 -18.0 -21 5.2 25

2. ouudiwndad | 128,966 | 124,035 | 131,049 | 117,752 | 142,300 | 125319| 115217| 25.0 30.3 285 30.7 10.4 10 | 121

2.1 sodauaziIn 2,553 2,499 4,351 3,058 2,983 2,649 2,964 | 15.1 8.8 747 425 16.8 60 | -31.9

2.2 sou3IMN 126413 | 121536 | 126,698 | 114,694 | 139407 | 122,670 112,253 | 25.2 30.8 274 30.4 10.3 09 | -114

- Pick-up 1 At 115,398 112,803 117,985 107,896 130,973 114,788 105,422 27.7 33.1 31.1 38.0 13.5 1.8 -10.6

- Four-Wheel 2,905 1,579 1,573 957 1,297 811 647 -23.9 -43.0 -49.7 -69.4 -55.4 -48.6 -58.9

- 51{ 9 8,110 7,154 7,140 5,841 7,137 7,071 6,184 19.7 33.0 12.8 -12.0 -12.0 -1.2 -13.4

3.7 186,476 166,491 179,411 158,838 198,697 169,984 164,792 211 12.8 18.8 13.3 6.6 21 -8.1

fan: amqmamnsiuLwiailszl,wﬂvlmj
M MUIBTERAS (SATAN) M3 mieseRdiBamndsd (Sasia)
2547 2548 2549 2547 2548 2549
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4 Q1 Q2
1. TOYOTA 172 | -10.1 45 | 201 9.0 4.9 0.4 1. ISUSU 109 | 184 | 144 | 150 | 230 | 101 | -11.1
2. HONDA 155 | -466 | 203 | -127 22 | 598 | 279 2. TOYOTA 52.1 455 | 712 | 944 29 26 7.7
3. NISSAN 231 | 176 | 294 | -487 | 530 | -237 | -411 3. NISSAN -1.0 0.7 22 | 70 | 113 53 | -358
4. MITSUBISHI 41.3 109.2 106.0 71.8 -16.8 -52.1 -38.6 4. MITSUBISHI 17.2 48.1 -8.2 46.1 19.4 29 -16.0
5. MAZDA 346.2 669.6 479.9 288.3 33.6 -37.0 -29.5 5. FORD -15.6 -0.4 -10.2 -21.7 -7.9 -41.1 -29.4
6. 51{ 9 -7.6 -15.6 5.1 9.0 40.9 9.7 -6.0 6. 5% 9 65.7 67.8 37.2 4.5 12.6 -8.0 -7.2
7.3 13.3 -19.0 -1.5 -18.0 -2.1 5.2 2.5 7.3 25.7 30.2 28.5 30.7 9.8 1.0 -12.1
#3n: USHN Toyota Motor (Thailand) an: 131N Toyota Motor (Thailand)

lasurgansl) 2549 N13dIRaNRUAINENIDEUALATFEIVYTENALY ﬁyaﬂ'w

2,221.3 ﬂﬂ%(ﬂﬂiﬂﬂ’]'g §39. LNUTWIDYRE 16.6 TELRAAIINNLNNTWIDLALE 44.8 1%

'
a o 04 =

lasunausni 2549 lasasnadiaanFuAnuiauuenanaaany fe Uszine

a a = a a A
aammmﬂ.mq@mizmﬂ LLE‘]$6“H>I@%L°EEI

vL@]iiﬂﬁﬁﬂ\‘iﬂ 2549 MIR TN IR BzLasEIBUIZNaUY ﬁga@h 953.5 8%

Aaaan3 §30. Anadiaas 8.1 datfavananasiasaz 7.1 lulasunsusnil 2549
lapsulngsindrousuduszdindsznavy andszinaddu ARUTud uaz

\wosnil
SayufiagadinsdsaannaInewee Savufiagasinmsiiudmaaas e
2547 2548 2549 2547 2548 2549
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4 Q1 Q2
snnusﬁf@ 241 14.9 49.0 82.0 122.2 110.6 62.1 iﬂﬂ%ﬁﬁ:ﬂ -2.0 37.7 -21.9 -42.1 5.8 -19.7 -14.1
0 Pick-Up 546 | 368 | 684 | 382 33 | 425 | 102 snlagansy 11.7 | 996 | 1375 18 | 542 | -364 | -363
snlagasy 702 | 145 44 | 200 | 498 | 173 | -26.7 dutliznauy 33 67 | 104 72 65| 38| -75
gudsznauy 46.0 431 431 53.1 221 26.2 75 §193DUG 52.9 23.4 471 11.9 11.9 226 28.0
37U 469 | 317 | 461 | 510 | 348 | 448 | 166 7Y 35| 148 | 123 08 | 110 | 741 -8.1

A naznsaewdiad

A nsznsawdiad

af 1A
L4 Qﬁa'\“ﬂs‘i“a'\ﬂq‘s I AYnAdLRDI

VLGW&I’]&E‘IENI] 2549 wﬁwawamqmmmm‘swmmmmsmwmaﬂaz 9.4 U

o A & o Ada a
AULNNTWIaea: 0.1 lulasu1angll 2548 waz 6.1 bulasu1awsnil 2549
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o ¥ [ A a A £ A . +|
(20N oM I@ﬂi}@]ﬁ’]ﬁﬂiiuﬁﬁﬂfy ¢ NUNINIALNNTW Ad gulzranszilay 1wy
+ ' A X o o
nzlaniziag LLﬂzE]']‘HW‘S'Y]zLﬂLL"HLL%G LNNTWIBERE 13.6, 10.2 ULaE 6.0 AURAD
a \ da X a o oo o a 1a ) a & v
ANUTNIWNIRIDONNLNNT 1 FUAIRIATY 9 UV mRIDANINNT Y vL(ﬂLLﬂ an

+| Q/ +| v 1 t\l &/ v
nizilay sudzvansziay LLQ$TJG§@]LL°§LL°§G LWNUWIDBRE 65.4, 13.6 Lz 109

o o a v a X o =
AUNIAU LNaUNULNNYWIDERE 20.1, 38.6 LA 18.3 I%VL@liﬂJ’lmLiﬂ‘]J 2549

o o
12\ R0
Lﬂéaa’fm's:qma’mmwmmi
2547 2548 2549

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

1. é‘mnﬁ'uﬁ"ﬁﬁmamﬁmqmmv\nssu‘v\m@
2713 4.0 -12.1 0.2 6.1 6.4 0.9 10.1 0.1 6.1 9.4
T59&dn 102 5.1 2.1 10.0 18 1.8 4.1 17 36 6.4
s 3.0 -48.5 na. 14.8 229 514 69.4 65.2 45 35
Fuzvanseilas 06 0.6 25 04 -14.9 6.9 17.0 27.9 386 136
2 mInzanszilad 6.2 -12.1 34 12.4 77 16.0 239 16.5 1.4 102
AIATNELALTLD 10.1 8.1 6.0 1.9 9.9 8.6 17.2 0.9 105 6.0
thduthiu 206 6.8 34 10.6 437 1.7 3.1 185 74 324
2. danMIlEMaIMINEanII08MT % 79.2 448 411 514 720 48.2 45.0 51.2 76.2 53.6
aIngtanseilas 65.4 63.0 637 701 68.4 70.9 76.5 79.4 76.0 78.1
Fudzsanszilas 60.3 60.2 427 505 514 64.3 49.9 64.6 712 73.1
e 105.5 29 0.0 23.8 775 6.6 0.8 8.8 80.3 58
1hduhaiu 616 75.8 75 645 79.4 69.2 62.2 68.6 735 917

3. é"mnﬁumaaﬂ%mmua:ga@hmsmaan

dansziles (aasans ava.) 14 15 17.0 236 12,6 34.7 29.1 216 26.2 14.6
SN (lwaInau) 25 -14.1 22 48 2.1 218 224 214 20.1 65.4
Fafimzanssdlas (aeaan? ave.) 52 143 6.3 125 1.0 149 36 28.9 4.2 1.3
USNm (wasnawN -10.9 -15.5 15 0.0 -10.4 -15.8 6.8 -38.1 -13.9 8.2
Fulzsanszilay (Paaans 730.) 45 1.0 97 79 9.3 6.7 15.0 257 32.1 8.6
1SN0k (LWATNABN 0.6 06 25 04 -14.9 6.9 17.0 27.9 38.6 13.6
ualinasilasdu o (@aam$ asa.) 94 172 7.2 476 14.8 14.8 16.8 27 1.6 8.7
1SNk (LWAINAWN 6.5 55 157 39.4 9.3 8.4 12.1 03 5.3 6.6
s (Aaams &38.) 12.0 -18.9 -10.6 25.4 45 224 1.0 237 456 | -19.2
30w (lWanawN 18.1 1141 -15.1 -33.1 -32.0 432 -18.5 -37.8 577 | -416
femautuds (aaaanf ase.) 5.7 225 20.4 14.0 -12.0 326 545 238 16.7 18.3
USNm (Lwasnawn 359 -16.8 -16.2 16.4 -12.8 60.0 81.3 131 183 109
daaausuds (aeaas 738.) 0.9 5.3 6.7 12 10.2 17.9 19.6 7.8 23 1.3
1SNtk (LWATNABN 8.0 8.0 44 83 61.4 21 29 17 387 7.1
wilngausuds (paaas a7a.) 297 14.3 12.8 10.4 7.9 8.2 53 -14.3 03 22
1SN (LWAINAUN 75 0.4 3.1 12 45 25 115 202 55 46

a .
Ny ﬁmmﬂmaﬂszmﬂ"lwu

a® a ¢ A & Gl [ P o P a GIDVL
q@ﬁqﬂﬂiiﬂﬂLaﬂﬂﬁa%ﬂﬁlWNﬂ% WAAINNTELADAY YMENLAIDI LY ‘N‘W']

anay

lasunamasll 2549 qmm‘mmsu'ﬁLﬁﬂmaﬁn&ﬁuﬁuhé’mwﬁmaaé’a@imﬁaa
fowaz 197 Wnuiuniudouss 33.1 uas 24.7 lwlasunadtl 2548 uas
lasanausnil 2549 augey 1Ha991nn1sWEA Hard Disk Drive 8989a1n
lasunausnil 2549 uiinnazaaadiinnseiindueslandiluaiaiu &au
aqmm%m‘mLﬂ%dlﬂﬂﬁmmm%’aﬂa: 9.2 \lwunuanasiosas 0.2 Twlasuafia
7 2548 uaziindudosas 1.2 lwlasunausnt 2549 Lﬁaamngﬂizﬂaumsm
szunpEdantAIesUSuane LﬁaL@%ﬂuwﬁmauﬁﬂéu’l%ﬂﬁﬁqmmwga%u s

a A g w &a ' Py v a a v
wammaasﬂwwauﬂammaLuadiaﬁaz 3.6 LNYUNUAARIIDERNE 6.2 1‘%
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lavuar 2548 waz 7.0 lulasunsusnd 2549 audrau uNyadINIIFIan

v &1 o oa X A a .
Iﬂiﬂﬂuﬂ?ﬂ@nLWu“ﬂu"ﬂqﬂWﬂﬂa\j 3 VL@IE&J’]@ aAaaanih

-y 4 a & a_ ¢
miawmazqmmwnﬁume‘l%’lﬂﬁmazmanwmuna

2547 2548 2549
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
1. arilHandngaamnyTunanadiinniafing (80 46.0 31.0 31.3 21.9 33.9 46.3 46.7 33.1 24.7 19.7
vAw %)
UH9292378 56.6 38.9 21.4 -18.8 48 18 315 46.0 26.9 30.9
AN 252 53.8 95 144 -56.0 482 -35.8 -58.8 -33.0 -53.1
Widudaya 435 27.1 40.6 452 64.9 89.4 61.6 35.9 30.2 19.3
\nafin 72.7 46.0 243 35.2 13 -15.9 6.7 -16.7 345 94
2. danlEmasmnaaranadidnnsafing 70.1 67.8 63.4 59.7 64.0 64.7 67.5 714 71.8 74.3
UHIIIDTTIN 79.8 79.9 65.4 64.6 73.2 75.6 82.9 90.9 92.8 99.0
WA 422 36.1 25.0 26.1 185 187 16.1 10.8 12.4 9.6
Wiswdaya 726 68.4 71.2 64.7 68.5 69.8 69.6 74.4 75.5 74.8
\isaaRu 452 453 48.6 47.4 4538 38.1 454 39.5 30.0 34.5
3. ﬁ“ﬂﬁmawﬁmaqmawnﬁwmmﬂ%aﬂ“ﬁ"lw“ﬂﬁ 143 7.4 10.0 44 5.6 8.7 47 02 12 92
Tnsvient 1.8 0.7 2.9 9.8 17 5.1 24 62 7.0 36
didu 10.1 17.7 27.7 9.8 1.0 6.2 9.9 5.9 15.9 136
wiaslSuema 26.3 28.2 98.9 155 -19.8 28.1 27.3 58.4 15.4 -32.1
4. sanldmamIndanuanadesldlnin 715 705 73.1 746 68.0 77.2 77.8 75.4 68.0 70.1
Tnavient 65.3 65.9 79.1 84.8 67.0 72.3 84.6 83.1 62.3 69.6
hin 77.3 71.3 77.8 73.5 71.3 69.1 78.0 71.1 82.6 78.5
wisesiuamea 96.7 87.6 48.6 36.4 73.0 106.4 59.4 55.2 85.8 73.1
5. 5&151Lﬁu’uaa¥ammimaan (A0AaN3 §38.)
aaufiaaf 18.0 15.4 17.1 25.7 35.1 75.1 72.1 46.2 51.2 20.2
Fusamaouiaine 14.0 -105 0.2 0.4 0.6 -19.4 155 1256 0.1 39.8
UHIIIDTTIN 39.7 19.4 1.6 255 -15.2 71 27.8 35.8 37.5 335
FUSIUUHIIITTTIN 43 306 66 245 66.9 49.1 75.1 64.7 56.0 69.6
wdestiuomea 29.3 34.0 51.9 50.2 15.8 31.9 55 8.1 10.4 1.3
Tnyvient 58.4 476 34.0 46.2 25.6 9.3 14 -16.9 27 25.7
6. mismholnsimiludssina (Mwaiag)
Sasiu 35 3.8 13.9 9.6 6.1 13.1 6.0 10.9 16.3 33.9
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v ‘EH']FY]TLLMJIJ?ZWI?IV[V\ )

1. ATNIN

1.1 ansnsigaula uazmsarszninelseind

wuinaaagunssuiantl!

"  The Economist Intelligence Unit (EIU) m@a3nn1speng@vasiasugnalan(2] lull 2006

Y A & o P - A o o o o P
22UTUIUIDYAE 4 TIT WA IINTLRANUANUDULADNLUNUNTVLIDAITDERE 4.3 1%1]

{ v o & 1 v
2005 auefimsmlanazanaaliasas 6.8 ‘ﬁﬁgdﬂ?']iﬁ]&lﬂﬂ: 6.6 2841 2005

3 a
1.2 ﬂﬂﬂ%ﬂﬂimtﬁiﬂﬁﬂﬁltﬁﬂ

" assgialandvagnisldanuiioanansdiznig af menhdudmssdluszaugs

dymniduinenyuninaizuazionaulunguizmaninme uazanududundad

nadiulasssivamalndlunguiszinaglal nansdywiludszineaanizawing g

FoamIagatnBiduszie uazmideud1veddiunasaianizy Seazdinanznuda

asanusasuazdanasnidoluszozen lwsmeiiassgianoludssinadafisnwue

r a;ﬂﬁﬂi:ﬁﬁﬁmﬁ’m The World in 2006; “The world in figures : Industries”, Economist Intelligence Unit (EIU)
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" lwnehdumsdlan inmenineddssnalunguassgiaedouazylslaziuaan
aziimaasgidulalunsssaaniiuadged waznmadulevasnsduussdudgasaonali

a v o Qs 1 J v
\adasnalna g Juluszuunsdlan

a

Eg@lﬁ’lﬁﬂii&li']ﬂﬁ']"lﬂ unnaantiu 3 ﬂ(’,‘jll a9t

~

2.1 naagasmnssanidiuwlnad aud
Aa (% Aa & a I'4
(1) g3fan1IAmediannsaing (E-Commerce)

1 va ~ ‘II/ L U A‘ g v
" aeilull 2006 axdiglEBuaaiiianilan 1.21 Wuduae iRAuTasaz 13.1 9
1 2005 lavsdfgliawasiiianlaniadoagifosss 19.1 uazglfludszinadiu
wisgigatasaz 76.3 luvmeiluaninuniie qkﬂmi’uaaﬂ LazlaLTe (antin

Ussinadilu) agndasas 71.4, 51.5 uaz 8 Wi

= m@iwqiﬁamiﬁwma%Lﬁnmaﬁﬂéﬁlzlﬁuimgﬁumﬂ lagdnmsnianisoiiinsem
Sinansafing muﬁam‘sﬂ*;:gammz‘uuﬁLaﬂmaﬁnéluﬂi:mﬂw%’gaL&J'%m tH
yenudragaaiiosiouss 14 aatl lugas 5 Jdremiin (Lﬂugamms%amﬂ 329
induaeaafanigs wieAadusanas 7 vasyadinisduan) lusaeilud 2007
misrunsBiaansefindludszineiu maiiazliyad 215 Auduaosaianizs
\isuriy 40 duaaaanianigy ull 2005 asaniingszidoufidauaas uaznns

PLNLAIVAIUATLATAR

. mqwaﬁﬁﬁ'ﬁyﬁﬁmiéﬁ?amzlmumaﬁmﬂmaﬁmﬁﬁuﬁuﬁLﬁaamﬂmﬂlmmé’mau
gammnITNAaufILaas WaTIwmMTInmanulaeadefiaiu anuszainaunly
MT9BIE% STUUMIEINaLTA LLazizuugmﬁwé'uﬁuﬁﬁﬁ

" Usuduwranle:  azlmavawn outernet snTuluawiaa dassiluinaluladi
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aATURAN (%)

lasinausn lasunasas
(Wiae : auamw) lasinausn lasanamas
2547 2548 2549 2547 2548 2549 2548 2549 2548 2549
1. Usznsvan 64.757 65.265 65.103 65.144 65.299 65.223 0.78 0.25 0.24 -0.12
2. MaITUNIY 34.950 35.323 35.719 35.270 35.755 36.665 1.07 1.12 1.37 2.54
3. {ilnurh 33.746 34.248 34.832 33.747 34.462 35.791 149 1.70 212 3.86
31 MANB¥aI 11.701 11.486 12.182 11.716 11.633 13.749 -1.83 6.05 0.71 18.19
32 #aNMAINBAI 22.045 22.762 22,650 22.031 22.829 22.042 3.25 -0.49 3.62 -3.45
®  nilaus 0.065 0.099 0.135 0.077 0.057 0.062 52.30 36.80 -25.60 8.18
®  vangamwniiw 6.686 6.824 6.740 6.697 6.701 6.679 2.07 -1.24 0.06 -0.33
®  mainasie 2221 2.520 2.551 2.500 2.740 2311 13.43 1.24 9.62 -15.66
® mommlna 0.174 0.172 0.183 0.172 0.162 0.179 -1.21 6.75 -5.47 10.43
®  mimuazmMITINT 5.432 5.491 5.295 5.332 5.336 5.072 1.09 -3.58 0.07 -4.95
®  myruss 1.188 1.139 1.125 1.123 1.115 1.107 -4.12 -1.22 -0.65 0.74
®  mSmanaziu g 6.279 6.518 6.622 6.131 6.717 6.631 3.80 1.60 9.56 -1.27
4. fsn 0.829 0.809 0.555 0.918 0.725 0.508 -2.47 -31.38 -21.00 -29.90
5. ﬁwﬁummuﬁsaq@ma 0.375 0.267 0.332 0.605 0.568 0.366 -28.87 24.62 6.10 -35.65
6. M3tz (< 35 Ta./Al.) 0.840 0.815 0.330 0.897 0.669 0.594 -3.02 -59.51 -25.43 1114
7. 803N (%) 2.37 2.29 1.55 2.60 2.03 1.39
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- meaazineanidaanile 4.595 4.545 4.949 4748 4.760 6.143 -1.08 8.89 0.25 29.06
- male 1.942 2.008 2.220 2.009 2.070 2315 3.40 10.53 3.07 11.81
22 MAUDNINEAT 22.045 22.762 22,650 22.031 22.829 22.042 3.25 -0.49 3.62 -3.45
- . 4528 4501 3.893 4585 4.495 3.849 -0.59 -13.51 -1.98 -14.36
- Manas 5.968 6.264 6.832 6.150 6.411 6.943 4.96 9.08 425 8.30
- mawmile 3.389 3.704 3.660 3.511 3.666 3574 9.29 -1.19 4.40 -2.51
- maaziuesnidonile 5.741 5.960 5.766 5.455 5.831 5.152 3.81 -3.26 6.90 -11.66
- male 2418 2332 2.499 2.330 2425 2524 -3.54 713 4.10 4.05
3. fiam 0.829 0.809 0.555 0.918 0.725 0.508 247 -31.38 -21.00 -29.90
31 NN, 0.056 0.089 0.053 0.084 0.057 0.080 57.74 -39.95 -32.43 41.71
32 manas 0.109 0.147 0.143 0.163 0.131 0.121 35.42 -2.68 -19.81 -7.33
3.3 meawila 0.163 0.127 0.096 0.213 0.193 0.081 -22.04 2417 9.16 -57.98
3.4 maaziuesnidoanile 0.393 0.350 0.210 0.355 0.269 0.136 -10.93 -40.11 -24.18 -49.37
35 mald 0.108 0.095 0.052 0.103 0.075 0.089 -11.66 -45.24 -27.06 18.26
4. 80NN (%) (3/1) 237 2.29 1.55 2.60 2.03 1.39
41 nna. 1.21 1.92 134 1.79 1.24 2.03
42 mManas 1.31 1.72 1.56 1.93 1.51 1.29
43 mewiie 1.92 1.47 3.23 2.94 1.22
44 meaziusanidoanile 3.57 3.17 1.87 3.20 2.37 1.16
45 mald 2.41 2.15 1.09 2.32 1.65 1.81
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SasuRu (%)
2548 2549
2548 2549
Q1 Q2 Q4 il Q1 Q2 at | @2 | a3 | a4 |7l | a1 | @2
B‘J:’mj/ﬂﬁ’]ul%ﬂ 124,380 129,715 84,625 74,669 | 413,389 106,733 113,974 -9.0 51| -11.2 -0.9 6.9 | -142 | -121
AUAUIWIN 285,664 235,598 183,841 188,569 893,672 | 204,003 143,977 | 20.7 41| -258| -28.5 -8.3| -286 | -38.9
UIIWH 35,604 41,449 34,207 34,417 145,677 37,494 47,718 | 192 | -219 | -17.7| 255 4.1 53| 151
FAN  NOILHUWITHUAZENTEWING NTUMITIAWIN NTLNTIINTIN
RUNELAG : Faudiauisem 2548 namssawnuimaliudyduanlna
Fwananwiliznaunsuazswanilszsiwan o éuLﬁauﬁquﬁﬂu 2549
4 soutlsznauny Sasw Hilszinan Saruiu
(W) (%) (AR) (%)
2546 324,079 7.5 7,434,237 7.7
2547 346,936 71 7,831,463 5.4
2548 362,559 4.5 8,225,477 5.0
2549
EUARRLaEY) 364,197 4.6 8,237,756 5.1
nunRuE 365,584 45 8,287,864 5.3
fwau 366,897 4.5 8,351,946 5.0
£ e}y 367,935 4.5 8,371,935 5.1
WO ENIAY 368,857 4.3 8,404,317 5.1
ﬁqmw 370,078 4.1 8,411,000 4.5
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1. mIdTamstimilasus 1,516 1,540 1,535 42,184 49,400 52,538 1.58 -0.32 | 17.11 6.35
2. miwammmﬂﬂ%‘mﬁu 11,398 11,751 12,078 646,977 659,361 676,016 3.10 2.78 1.91 2.53
3. ﬂ’]iwaﬂédﬂaﬁmﬂ%‘ﬂdﬂizﬁu 9,177 9,195 9,206 753,343 736,530 735,367 0.20 0.12 -2.23 -0.16
4. mavthldndasasianlsd 5,017 5,315 5,429 223,643 215,176 201,988 5.94 2.14 -3.79 -6.13
5. WAAAMIAIINNITAHMTRUN 6,052 6,243 6,400 171,001 180,208 183,390 3.16 2.51 5.38 1.77
6. Naﬂﬁm‘ﬁLﬂﬁﬁﬂﬁ%ﬂIﬂitaﬂN 8,806 9,251 9,565 566,181 572,044 587,929 5.05 3.39 1.04 2.78
7. wAanmsinusalans 4,211 4,413 4,484 | 164,781 | 167,739 | 166,920 4.80 1.61 1.80 | -0.49
8. mimﬁ@la%:'ﬁgaﬁm 6,090 6,514 6,772 111,740 117,918 123,395 6.96 3.96 5.53 4.64
9. Wianmwanlane 18,406 19,667 20,733 913,795 953,912 [1,012,258 6.85 5.42 4.39 6.12
10. WARUszNOUENUWIRUE 17,131 17,827 17,927 | 329,324 | 369,254 | 394,161 4.06 056 | 12.12 6.75
1. aqmmmnswmmﬁmﬁ'u 9 3,273 3,439 3,497 151,400 157,276 157,959 5.07 1.69 3.88 0.43
12. ms1snllng 1,007 1,178 1251 | 32259 | 34226 | 34074 | 738 | 620| 610 | -0.44
13. Msniaasng 17,702 18,956 20,282 | 330,207 | 357,470 | 374,750 7.08 7.00 8.26 4.83
14. MIVUBFINIANUIAN 15,395 16,390 17,246 325,581 347,437 356,033 6.46 5.22 6.71 2.47
15. M3 101,482 | 106,120 | 109,528 |1,118,124 |1,176,343 1,232,441 | 457 | 321 | 521 | 477
16. Uszinnfiamsan 9 84,517 91,571 97,346 | 1,385,432 |1,482,852 | 1,591,975 8.35 6.31 7.03 7.36
N 311,270 329,370 343,279 (7,265,972 (7,577,146 |7,881,194 5.81 4.22 4.28 4.01
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- Gufiedsulnssanoniiinoszmne 27,600 27,600 27,500 52,000
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o w920 (Miay : SuaaaaIT §38.) 2545 2546 2547 2548 = =
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1. @nntiwn1siuszuinedseine 3,174 2,839 1,144 669 493 27 - 520

1.1 swianslan (IBRD) 2,339 2,177 559 459 424 - - 424

1.2 sIAIN@wLaLTe (ADB) 835 662 585 211 69 27 - 96

2. ‘?ﬁmawhaﬂizmﬁ 9,532 9,428 9,368 7,274 1946 5,446 - 7,391

2.1 fguaanizanin (AID) 75 70 66 62 57 4 - 60

2.2 ﬁmmﬂﬁavmm"mﬂas:wjﬂaﬂs:twﬂwatﬁﬂy (JBIC) 9,184 8,983 8,954 6,940 1,798 5,261 - 7,059

23 amﬁumsﬁﬂLWamsysmnm:ﬁwmumauﬁuﬁm57§m§§tuaiﬁu (KfW) 273 283 265 207 52 156 - 208

24 8uq 92 82 65 39 24 - 64

3. mmm@mguvi'mﬂs;mﬁ 3,430 6,361 6,744 7,119 2725 529 3,521 6,775

3.1 Syndication (Including swap agreement) 1,524 2,586 2,709 586 229 1,159 1,974

3.2 Bonds, Notes, MTN, FRN 2,688 2,251 2,393 1499 300 658 2,457

3.3 Finance Lease 1,090 1,112 1,727 - - 1,704 1,704

3.4 European Commercial Paper 1,058 796 290 640 - - 640

4. Awdiatannsdonan (Export Financing) 220 175 122 53 48 - 101
4.1 Supplier Credit

4.2 Buyer Credit 13 10 8 - 8 - 8

4.3 Bank Credit 207 165 114 53 40 - 94

5. und9Inan 9 4,077 160 146 132 - 125 - 125

ERtY 20,214 19,008 17,577 15,315 5217 6,174 3,521 14,913
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2005 2006 2007 Year
1st | 2nd | 3rd | 4th 1st | 2nd | 3rd | ath 1st | 2nd | 3rd I 4th | 2005 I 2006 | 2007

Supply "
OECD
U5, (50 States) ... 8T 8.8 79 7.6 8.2 6.3 8.1 8.3 .7 a.7 0.6 8.9 8.2 G.2 G.8
Canada ..., 3.0 31 3.0 3.3 3.2 3.2 3.3 33 3.6 3.5 3.5 3.6 31 3.2 3.6
IMexico. ... 3.8 3.9 3.7 37 3.8 3.8 39 a9 37 30 3.8 3.7 3.8 3.8 3.7
North Sea® ... 5.5 5.2 5.0 5.0 5.1 4.8 46 48 4.9 46 4.4 4.6 5.2 4.8 4.6
Other QECD........... w 1.5 1.6 1.5 1.5 1.4 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.5 1.6 1.6
Total OECD.......... 224 225 212 211 218 217 215 218 225 222 221 225 21.8 21,7 223
Mon-OECD
)RS & e e mm s 342 345 342 339 338 340 342 342 343 348 349 342 340 345
Crude Qil Portion . 30.0 303 30.0 297 294 296 297 296 2807 302 302 300 296 299
Former Soviet Union..ooen 115 116 10T 1241 120 720 129 123 124 124 126 127 M7 121 12.5
T e T 17 3.8 3.8 37 3.8 ar 37 a7 a7 a7 a7 a7 3.8 3.8 3.7
Other Mon-OECD ... . 126 128 13.0 13.2 133 13.1 133 134 137 13.7 139 140 12.9 13.3 13.8
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2548 2549 madasuuda (%)
lasanad 2/48 lasanadi 1/49 lasanah 2/49 (Q2/49)/(Q1/49) (Q2/49)/(Q2/48)
1. MALNEAT
swm'&uﬁﬁﬁﬁﬂﬁ’mu (u/nn.)
EUHUAUAININ 3 51.28 72.86 87.92 20.7 715
thduiameang 2.87 2.83 222 216 226
VZWIINALRIARE (FDUNE) 297.33 667.67 629.33 5.7 111.7
Uz
Fafih J3inm (wedneu) 86,489.00 64,497.00 80,183.00 24.3 73
yad (§uwnn) 2,863.44 2,533.03 2,869.10 133 0.2
fanadawa 31-40 63 (LIn/nn.) 246.33 264.00 257.00 27 43
2. gAEINNIIN (LIATNAR)
nandainTududy 230,002.70 219,300.80 342,737.00 56.3 49.0
TRRITEN 228,207.00 225,453.00 212,706.60 57 6.8
3. msviaaiien
gmdlszmaduaTanwio 427,770.00 706,939.00 634,563.00 -10.2 483
WLaLde 259,247.00 296,997.00 331,157.00 1.5 27.7
Faalu§ 24,292.00 26,936.00 40,835.00 51.6 68.1
T@8U 9 144,231.00 383,006.00 262,571.00 314 82.0
4, aBRIA
@Tmﬁsnmgu‘%‘[mﬁa"lﬂmﬂlﬁ (D37 2545) 109.60 113.70 116.20 22 6.0
ﬁmﬁsnmgﬁiﬂﬂﬁu@m 102.90 104.60 105.70 1.1 2.7
5. M5IAdaINT
FuuiAyn (uaindu) 31.60 14.60 24.80 69.9 215
MAWIEN (WIninn.) 223.10 217.54 228.97 5.3 26
B (wa3ndu) 1,158,490.00 1,264,287.00 1,599,558.00 26.5 38.1
6. N3
myanzidsuinlni (du)
snﬂuﬁﬁadmyﬂﬂﬂmﬁu 7 an 7,002.00 8,953.00 7,526.00 -15.9 7.5
DIUFLITNNFIUYAAR 11,174.00 15,491.00 13,154.00 -15.1 17.7
TOINTINULUR 75,306.00 78,516.00 85,568.00 9.0 13.6
7. ﬂ‘liﬁ"ﬁz‘ﬂ’i’l\iﬂizl‘ﬂﬂ
3anmnnsdvaan (lAINAR) 3,995,765.30 3,874,953.20 3,917,003.20 1.1 2.0
[TRRE 2P 529,817.30 656,495.60 557,288.90 -15.1 5.2
HIUHIINAIY 91,803.30 141,703.10 98,581.40 -30.4 7.4
TR 249,828.50 243,406.10 220,934.70 9.2 116
shene 160,425.60 210,614.70 195,904.50 7.0 22.1
et 150,186.40 192,331.70 182,396.50 5.2 21.4
- shensam 10,239.20 18,283.00 13,508.00 -26.1 31.9
Tonswmudsgdusziaiiaed 218,148.60 257,581.90 295,109.30 146 35.3
Qatlaens 31,374.80 30,813.20 29,131.30 5.5 7.2
Fafiuguds 33,612.80 48,852.90 42,322.90 -13.4 25.9
amInazilad 31,976.60 31,236.50 37,749.40 20.9 18.1
fun 7,467.80 6,104.10 7,039.90 15.3 57
widu 1,481,338.50 1,478,399.50 1,735,187.40 17.4 17.1
MATIINT@ 12,887.90 15,183.40 9,029.10 -40.5 -29.9
hudy 59,395.50 38,217.00 58,256.30 524 1.9
yaAIMIsIaan(F1mLIN) 68,512.53 87,839.26 91,228.93 39 33.2
[TRRELFY 23,438.33 40,850.98 40,629.02 05 733
HIUHIINAI 4,597.38 10,163.00 8,027.92 21.0 74.6
FTRRIIN 12,188.46 17,211.58 17,386.77 10 426
shene 5,351.53 9,830.51 10,614.21 8.0 98.3
- shensdu 5,187.85 9,393.01 10,257.04 9.2 97.7
- shensaa 163.68 437.50 357.17 -18.4 118.2
Ifonswmudsgdusziaifiaed 2,245.86 2,823.97 3,203.99 135 427
Qatlaens 3,835.76 4,209.38 4,146.56 15 8.1
Fafiuguds 5,209.07 4,897.32 5,323.34 8.7 22
anInazilad 2,872.57 3,154.66 3,450.64 9.4 20.1
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2548 2549 madasuuda (%)
lasanad 2/48 lasanad 1/49 lasunadt 2/49 (Q2/49)/(Q1/49) (Q2/49)/(Q2/48)
fyn 2,431.78 1,867.90 2,309.19 236 5.0
uidu 765.20 752.60 881.30 17.1 15.2
MITIINTG 218.06 342.35 202.61 -40.8 7.1
hudy 886.80 641.45 1,166.58 81.9 315
aAIM IR (AIBUN) 31,133.80 35,358.95 34,021.01 3.8 9.3
m‘%aﬁnsqﬂnmi 13,664.80 13,377.70 14,336.60 7.2 49
ihiwdamaa 25.40 525.40 237.80 54.7 836.2
aunnlriaathe 643.50 410.10 424,60 35 -34.0
Fafhuguds 2,064.60 2,320.80 2,374.70 23 15.0
8. miamu
ﬁ'«]ms"lﬁ%fuﬁua‘%unﬁamu
Fuwn (378) 17.00 22.00 20.00 9.1 17.6
Suaimu () 2,457.40 6,168.20 4,211.50 317 71.4
M3 (A%) 2,326.00 6,081.00 5,751.00 5.4 147.2
msawnﬁﬂugiﬁaﬁayﬂﬂa
Fwau () 1,193.00 1,681.00 1,361.00 -19.0 14.1
nuanziiion (§wun) 2,588.44 3,028.45 2,531.63 -16.4 22
ﬁuﬁmgtymﬁaa%ﬂﬂuvummﬂma
Ruiran (@awas) 413,600.00 391,556.00 398,768.00 1.8 36
ﬁagmﬁa 327,717.00 294,326.00 324,606.00 10.3 09
mywdbael 54,086.00 54,726.00 43,906.00 -19.8 -18.8
MU 14,840.00 34,492.00 5,128.00 -85.1 -65.4
G 16,957.00 8,012.00 25,128.00 213.6 482
9. NMTIANIIH
FAIAUIIIWIN (AR 18,436.00 21,995.00 14,173.00 -35.6 -23.1
Hadasan (amu) 22,608.00 14,114.00 14,109.00 0.0 -37.6
MILITT (AN) 9,287.00 6,316.00 9,315.00 475 0.3
10. N13ARI (A1HUN)
matdndnatwivdsanmuassaunsng 25,753.91 25,832.47 26,275.67 1.7 2.0
msdaLnuMBainy 5,967.25 6,386.50 6,929.97 8.5 16.1
FITWINT 5,102.22 5,506.39 6,199.75 12.6 215
3NN 586.48 570.10 436.57 234 -25.6
AanINg 278.55 310.01 293.65 53 5.4
- mBdeean 48.40 60.38 69.04 14.3 426
- i 230.15 249.63 224.61 -10.0 2.4
n’lﬁﬁamt'ﬁu (”lu'ﬁuqamns) 1,312.79 1,687.93 1,737.53 29 32.4
11. NI
Surhnswmenswdiad (§wun) 323,464.00 355,666.00 358,279.00 0.7 10.8
Fwdeswinsvndizd (§uunn) 219,382.00 270,541.00 279,748.00 3.4 27.5
Fadmduida / Gurdhn 67.80 76.07 78.10 27 15.2
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E-mail address

Pattma@nesdb.go.th

Isriya@nesdb.go.th

Arnunchanog@nesdb.go.th

Nuchada@nesdb.go.th

Sawanee@nesdb.go.th
Boonchoob@nesdb.go.th
Prapussorn@nesdb.go.th

Prapussorn@nesdb.go.th

Boonchoob@nesdb.go.th

Montip@nesdb.go.th

Nutcharee@nesdb.go.th
Vatoo@nesdb.go.th
Vatoo@nesdb.go.th

Kanyamas@nesdb.go.th

Mana@nesdb.go.th
Mana@nesdb.go.th

Napaschon@nesdb.go.th

Orchorn@nesdb.go.th

Nuchada@nesdb.go.th

Arnunchanog@nesdb.go.th

Charkkapun@nesdb.go.th

Tnsdnit

0-2628-2837

0-2280-4085

0-2280-4085

0-2280-4085

0-2280-4085
0-2280-4085
0-2280-4085

0-2280-4085

0-2280-4085

0-2280-4085

0-2280-4085
0-2280-4085
0-2280-4085
0-2280-4085

0-2280-4085
0-2280-4085
0-2280-4085

0-2280-4085

0-2280-4085

0-2280-4085

0-5389-2115
0-5322-1155
0-2251-4090
0-2251-4019
0-4323-6784

@a 3309

@a 3314

@a 5225

fa 3318
@a 3308
fa 3309

@a 3309

@a 3308

fa 3307

fa 5223
fa 5207
fa 5207
@a 5315

@a 5315
fa 5315
@a 5219

@a 5225

fa 3314

@a 3314

0-4323-5595-6

0-7444-2522
0-7431-2702






	01_สารบัญQ2-2006
	02_สรุปผู้บริหาร_ไทยQ2
	03_สรุปผู้บริหาร_EngQ2
	04_เศรษฐกิจโลก
	05_Q2-2549_การใช้จ่าย-ลงทุน
	06_เกษตรQ2-49
	07_อุตสาหกรรมQ2-2549
	08_อสังหาริมทรัพย์
	09_แรงงานQ2-49
	10_การค้าระหว่างประเทศQ2-49
	13_ภาพรวมด้านการคลัง
	14_รายงานหนี้ q2 2549
	15_Q2-2549_เงินเฟ้อ
	16_สถานการณ์ราคาน้ำม
	18_เศรษฐกิจภูมิภาค2-49



