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PRODUCTION

GDP in the second quarter of 2013 increased by 2.8%, compared to a 5.4% rise in the
previous quarter. This was a result of slowdowns in both agricultural and non-agricultural
sectors. On domestic expenditure, household consumption and investment grew slower by
2.4% and 4.5%, respectively. Similarly, inventories had built up but by smaller amount than
the previous quarter. Meanwhile, government consumption went up by 5.8%. External
demand contracted by 3.9%. After seasonal adjustment, GDP on the quarter-by-quarter
basis declined by 0.3%. GDP in the first half of 2013 grew by 4.1%.

Agricultural sector expanded by 0.1%, as the unresolved EMS disease in shrimp led to a
7.9% decline in fishery. Agriculture, hunting and forestry grew by 1.5% as rubber, oil palm,
cassava, and fruits increased. However, production of paddy and maize fell. Livestock
production remained stable from the previous quarter.

Non-agricultural sector grew by 3.0%, decelerating from the previous quarter.
Manufacturing sector decreased by 1.0% as external demand has not recovered while
domestic demand slowed down. Other sectors e.g. electricity, gas and water supply,
construction, transport and communication and wholesale and retail trade grew at slower
rates. On the other hand, services sectors such as hotels and restaurants, financial
intermediation and other services continued to show a favorable growth.

EXPENDITURE

Household consumption expanded at slower rate by 2.4% due to slowdown in durables
and semi-durables. Lower consumer’s confidence, coupled with the expiration of the First
Car Tax Rebate Scheme, led to a sizable slowdown in an expenditure on motor vehicles.
Nonetheless, spending on non-durables and consumption on services increased.

Government consumption rose by 5.8%, composing of a 6.2% rise of net purchases of
goods and services and a 5.4% rise in compensation of employees.

Total investment grew slower at 4.5%. Private investment decelerated by 1.9%, reflecting
slowdowns in both construction and machinery and equipment. Public investment also
increased at a slower rate by 14.8% as government construction slowed down. Meanwhile,
investment in machinery and equipment expanded, especially that by state enterprises.

Change in inventories at current market prices increased by Baht 60,935 million. This was
contributed by high net imports of non-monetary gold and increases in inventory of
several manufacturing products, namely office equipment, computer and electronic parts
and electrical appliances. However, stock of food, machinery and equipment and paper
products reduced.

For the external sector, merchandized trade and service balance registered a deficit of
Baht 28.8 billion. The merchandized trade registered a deficit of Baht 200.1 billion while
service balance showed a surplus of Baht 171.2 billion.

Detailed quarterly GDP statistics are available on

http://www.nesdb.go.th
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Revision to this publication

Gross Domestic Product of Q2/2013 has been complied based on the most up-to-date data available from various sources.
The quarterly estimates have been revised back to Q1/2013. Similar to the Q1/2013 publication, the quarterly gross domestic product is not
adjusted to the annual gross domestic product series 1990 — 2011. In December 2011, the NESDB has moved to the chained volume
measures (CVM) for valuing the annual national income. The NESDB is stepping further by planning to move the quarterly gross domestic
products toward the chained volume measures as well. The new quarterly series is scheduled to release as soon as completed. Accordingly,
quarterly gross domestic product statistics in this publication might not be consistent with the annual series. The revision will be made soon
after the new series has been completed. The major revised items in this publication are as follows: (Details of revision are presented close to
the back cover)

1. Revision of data back to Q1/2013 in line with the latest data; thus gross domestic product for the fourth quarter has been revised
from 5.3% to 5.4%.

2. Revising manufacturing production index according to the latest series from the Office of Industrial Economics, Ministry of Industry
issued in June 2013.

3. Revising agricultural plantation area and production data of the first quarter 2013 by using the crop forecast data in June 2013 from
the Office of Agricultural Economics, Ministry of Agricultural and Cooperatives.

4. Revising central government expenditure in line with data from GFMIS.

5. Revising trade on goods and services Q1/2013 in response to the revised balance of payment from the Bank of Thailand issued in
July 2013. However, import goods item in this publication is still measured on the c.i.f. (cost insurance and freight) basis.

6. The statistical tables are available at www.nesdb.go.th.

The NESDB would like to express our gratitude to all government agencies, private institutions and companies who continually
provide the needed data, especially those who have spent much of the time and effort to speed up data processing and made their reports
available in time with a high quality. The NESDB looks forward to continuing close cooperation for data quality development in the future.

The Office of the National Economic and Social Development Board
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msldansvasnsaSaulnenavun 6.7 29 53 60 124 4.4 2.4

nsldineiienisaulaauilanvasasaseunlusiuaulnelusiisUssinanazau
saUsswalulseinalng venedifevay 2.5 vvaratainiovar 4.4 Tulasunanua

a v ' v Y% \ A v oA o
nuaaduAnnens Ualdl uazuszue venedifesas 3.3 gandlasunaiuainveneda
Savay 2.8 Inunisuslaadnuazuald venediseas 4.6 dun1susinadaluianas
folpsSeuay 1.4

MuIANAASM9TIM5 1ATBsAN B1gU waziASeevia veneditesaz 3.7 USudh
Wutuandesay 0.9 lulesnaiuds Wunaunannisusufaiutuieunnmnndud
TnemsuslaadedmiuasdudinuasuussUuenesdosas 0.3 druunuasnindoeiu
veedaienay 4.8 msuslnandoshurenedifosas 6.4 uasmsgulnaidediaies
uwianeuardmedy q venefiierar 3.6 dmsunisuslaautlwasndnsusiannut
yzaoi vazfinsuilnayviveddeiiios



nunlniuazyszun venedifosas 6.5 andlasunanudinvensdifosas 2.5 launs
Tgaeanszualniuazinuseuwenein Wunaanusunanisialniwas ussunuseinm
Megoduifinduanlasinanuga

WINEIUNINLE Veeffissdosay 2.8 vranasinlasunafiudafivenedidesay 67.9
\lesannnuangusud Usznouiie snsudtediuynna 5aUTINEIUYARA LAy
sodnserusud veasfaadedioututaieniululfiug Wunadifyuinuinsnisiy
mBsosusfuusnuesigunaiilinsesnunas Indlulpsinatsensimiesnsudtuaseon
wmzilousadnseusudlyel anas vaugiisaussynaruypnasasi

NUINLTILITULALAANIANS VeN8fsaay 17.4 Weuduiveessosas 14.3 Tulnsuna
AWd? drundudunaniansuIutniowNeIfa19UsE AN ANTULIN TagLanie
UNYaRNgINNUSENAIULAL SALTY

wuInvudinazioans venefideray 9.8 Tasmuinusnisvudslnesauvesdidesay
113 HUNaIN9INNSTENEFIYBINTTLATINITUNLAEINI8NA Vs innsyudIIain
anas dmsunuanuinisiusedduazdoasinsauuinueofidesas 7.5 nuna
Usznaunisvesgsnalnsauuiay Tnssuiuaamanesaansdoulnsdnviadeudifiaiu
Sovar 8.1 dhuavmnelnsiniugiuanasiosas 3.1

NUIAUINTYNBU UINITFIANLAZUTNITAIUYAARDY ) venefiTINiuTesay 2.2
UsENauUMemNAUINITANYILATUSNNTANSITUEUVLMTBLAE 2.3 WAgMIIAUINNT
uyu raedandesmiesosas 2.1

Tulasunadianlgaednvisanervinelusislsemarsasfidseay 1.5 drUA1lta1884
dnvieae i seimaludseinalnevengiiludnsasdosay 26.5

gaAN1SIMUNETEURLY sneudwdivd wazsanaansilousadnsanueudivy (Fu)

2555 2556
2555
Q1 Q2 Q3 Q4 Q1 Q2
SnLuds 670,854 100,892 155012 193,756 221,194 202,140 149,909
Snsiiy (Soway) 86.1 5.0 77.6 78.6 2786 100.4 33
Tnlain 224,516 51,136 54,168 61,719 57,493 53,877 45,336
FOUA 163,442 2,600 44,337 56,579 59,926 62,229 55,177
Buq 282,896 47,156 56,507 75,458 103,775 86,034 49,396
SOUUANETE 763,819 176,792 172,190 200,273 214564 211,114 177,630
Sasity (ovay) 76.1 335 62.3 535 231.7 19.4 32
Tnlen 290,805 69,925 65,691 77577 77,612 71,143 66,572
1y 213,380 49,764 47,560 52,679 63377 62,757 57,662
Bun 259,634 57,103 58,939 70,017 73,575 77,214 53,396

gonaanidausninsenueunlud 2,236,571 550,449 618,547 550,128 517,447 580,319 580,087

Snsniiy (ovay) 48 0.6 4.4 4.1 248 54 6.2

f37: VS Talgdin wawmas Usewdlng 310 wagnsun1sYuasmIeun NSensenuua
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 Tulsutszanar 2556 Sgunaldoyditusuusyanasiedns 2,400,000 auum ag

9

Tasunafiinisiinanesiy 451,251 auu NTuanseesaediuueslnealsesas 3.6

Undewdent 30,786 a1uum WinTuesay 27.2 wazidndreaintasanisasunials

oY

wuUfuRANsInediuuta 2555 druau 1,476 duum Rufiioiumlasughawagiamn

Y

' 1%

lAs9asenugIy (OPL) 9101 3,049 &uun wagRudiiedassuuusmsdnnisul

Y

13U 4,926 a1 SgeanInelulnsuiatinedu 491,488 a1uum

s1e9ean159UInAvessguIa lnsaulusiausesil yarn 399,386 d1uum
Wsfuansvenienturetifiugr Sesar 8.5 Ustnaumie AnouLuLIIY 273,544
duvm findudosas 8.6 daumedeadedudiuasuinisan’ 125,842 &uum
\isTuderay 8.2

1 ad Y oa i ~ ) v v <
YaANLa3909T18d18teN15gulaRvessTuIavene Segay 5.8 lTUNAL1AIN
ANMBURNULINIY WNTUTREAE 5.4 WaEII8I18ANTRAUAILATUINITANTINLTY
Jovar 6.2
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N13A9NUIIN VBI8AITeEaE 4.5 ¥ranatanbasuanual Nvenedifesas 5.8 N9

MIaUYERIEN MALONYUATAIASS

nlasuaiud o
NFANNUATALENYU VeNeITeay 1.9 Feanasnlasunaiiudy Mueedifosay 2.9

Frunsnaasne veeidevay 7.1 vzasasaindivensiidesar 8.9 Tulnsunad
wd dauniladumsguilnaszasnisiadulade anvmuanseldad wind
menfiFouriin viliuszvmuannisiuireldass lne msneairsermsifiont
o1fvvuflSesay 10.7 é’dasﬂuwﬁwmﬁuﬁmﬁwﬁ’ulmmaﬁuﬁaﬁmmaﬁa
Sovar 10.3 Inslawizidsdelunoulafidoudnsdlogroidomasanimgnisaii
viaulud 2554 dauepsmdisduenefidoay 4.9 vrasasanlasuaniug 7
Yeefieray 8.5 luvasfionnslssnuveiaidesas 3.6 vzasasainlasuiad
whiiveneiidesas 14.1 Wunaunannisszasniseadialssnuiineasenouss
lasulueangn 59.4

Fru3aednsinsaedle ve1efesar 0.6 weavasainiivetsi fovaz 1.4 Ty
lasunaiiudy muyadinisidieaiesdnsiaiediofivadas lasiawiziaieadngd
THlulssnugnamnssy wn3esflowazgunsailnsauuiay dawavilvinisaauly
winaedosdnsildlulanugpamnssunadiaiosay 4.3 dmiumnagiunivug
VegiITesay 12.0

INTINTVY18A2YBINSNBES19N1AeNTY (Bovaz)

2555 2556

2555
Q1 Q2 Q3 Q4 Q1 Q2
ﬁaq‘m”ﬂ 9.4 3.0 115 105 12.2 10.3 10.7
1AW TS 75 1.9 9.2 7.8 11.3 8.5 4.9
15997 6.3 2.8 9.1 8.4 11.7 14.1 3.6
Buq 6.7 2.4 8.8 10.2 55 2.9 0.1

39U 8.3 2.1 10.4 9.9 10.6 8.9 7.1



N13aUAIASY venesifosar 14.8 Yvarataintasunaiudinvened Sevay 18.8

Frunisneaiie vuedafosar 2.4 veasasanlasunafiudifiveneda Sevay 13.4
Junamnannnisieatisvesizunanauaresdnsunasesdiuviesduiivaiiasiosay
2.6 Mnfveneddesay 20.5 lulasaiud Tuvueiinisnearsvesdgiaviaveted
Spvaz 12.0 Mnlasuiaiivdafivenedfesar 5.1 Wulasinssewdosvunlng wu
Tasesmssalnihanedsiae faeundng-u1ede Tasenissalnihanedinity faafading-
VLA waztasunede- vinse vesnssalwihaudanaruwislsemealne Tassmswnda
Tilouienivewazssuuadaldin APG voaustn nan nsauunay 190 (uew)
Tasanseairslsslifimdsanufousiuazuy (awan) i 2 lnssnsneaiislssli
naspmFeusisiion (nsrunsaioyse) yad ¢ vesmsliindnendnuisussmalne

v = o o o v v = Y] A v o v
A1UYIATENINTIATEGND VY1UNITREAY 38.1 L‘V]EJ‘UﬂUiGliMﬁVlLLﬁWEHEJG]’JiE)EJﬁ% 30.3

lnesgiamiavenadifosay 49.6 [Wunmsamuiiuaiasdionissdnslulasinisads

1A INTANNLATDUNLAT 3 (3G) VBIUSEN MLVl AN waglesuralinig

]

(% o

Y LAT90UNBN SNNRYEvIUTENN1sTulng 9119 (Wrnww) 311U 1 81 1r5esdu
wasUa A330 TBG yaf1 3,588.32 a1uum dmSusguIanalauazeInnsunasesdIu

71090ULUMI508aY 17.4

é’m']msmmaﬁ’mmmsamus’m (%aaaz)

2555 2556

2555
Q1 Q2 Q3 Q4 Q1 Q2
DEERN 8.8 0.8 6.9 10.6 17.6 10.8 5.0
AALNYY 8.3 2.1 10.4 9.9 10.6 8.9 7.1
A3y 9.5 -1.0 2.7 11.3 27.1 13.4 2.4
\A3asdng 15.3 7.1 11.6 18.1 255 3.8 4.3
AANYY 16.2 11.2 12.2 18.2 24.1 1.4 0.6
esy 7.7 -23.8 6.7 17.4 38.7 30.3 38.1
YAAINITAMUII 13.2 5.2 10.2 15.5 23.0 5.8 4.5
AABNYU 14.4 9.2 11.8 16.2 20.9 29 1.9

ﬂﬁﬂ%’;ﬁs 8.9 -9.6 4.0 13.2 31.6 18.8 14.8
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ANUENUSL LN

nsdesandud veddesas 1.5 iisuiulnsinaneunthiivzasasiesay 3.7 Wunaain
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A9 lesandiunanandndinianated1agunssainlsn EMS (Early Mortal Syndrome)
wazinwRInssrasnnasssluseulnl luraefidudinuasnssunndaniuyiamnis
dseentnfianasnmsiivszmegiinindifey onii ansgoismvzaomstudi luvaei
ludZetundidniieduasesmandnluvsama shldnsiidrdnanysemalneanas
fawdidnenavziinisdnasuidndihunaswauussmeauiiu-luddeinu Yssneufu
USinnudseansannsiivgassa daunisdsoonduigaainssumndn Usenoudiedudn
Sidnnsednd 1a3esldludin sonszuziazsousInn nadnN1sYEaDaIYDIgUAIALY
paalan faaziiulfainnsdseenludsanizowin guu avnmglsy wardu Tyadianad
Turefinsdeenwansuridlasdeuanasmnnstademiigelsnduiiu

se¥uduusnis venesdosay 22.2 Weutulasinaneufivenedosay 25.7 uidesann
msusuialufianiezasaseseiualasans TuvasiisteSuainuinisveaiioddang
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nsddadud (sausuuAvuduazaUseiude : cif) swasasiosas 4.4 91nlasuna
roufivgnesiieras 9.5 1unisszaafvesinumasiiduieunnngududn fedudn
gulnauilne Audnu warTnghuuarAuddunansitldsmdhifuiu munisszaafives
guasdlulssmatansuslnauagnsasu sautansuaniitenisdsoanmudiiy agisls
fonunstidmisuduivinudsiunuenudesnisldnglulssme

$18318AUUINTT Veatoas 2.4 Jadud1Aa1nn1suenefIueesIeaeALAUNIg
vieafisavesnulnglusisszma uagsredneauinsmingaunsdayan luvaedien
servdudUsuianas seiidunannaulnefiiunicduinsUssmaisruauuinty
LagMIAsENIIUsEmATianasmudIRU

g ] o v v v Y
sdaﬂ'm'ﬁaaaanuazmw'laum (WuaruuIn)

yaf 4 91A1sEad

nsdenan 7030 1666 1,775 185 1,731 1674 1,662
Shsuity (Soeaz) 2.2 26 2.2 25 135 05 64
astdn ¥ 7526 1,813 1924 1892 1897 1870 1,862
Shsuiy (Soeaz) 104 127 141 16 142 32 32
namsin 495 -147  -148 34 -166  -197 200

yaA1 o 51A1Ug1u (2531)

nnsdeaan 2,842 687 711 730 713 712 701
Shsuiy (Soeaz) 0.4 5.0 16 62 135 37 -15
anstidn ¥ 2,472 574 625 640 634 628 652
Shsuiiy (308a) 6.5 4.3 8.8 23 169 9.5 4.4
Sasuaniaeu 31.1 310 313 314 307 298 299
(V/neaans @59.)

= '
7 : surpsuiaUsemdlng
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A1574% 1 duganedvalasdneludssmanazaunumeludsema a 591052370 Euum)

2555p1 2556p1
2555p1
Q1 Q2 H1 Q3 Q4 H2 Qir Q2 H1

nsldinevesnsiseu 6,293,508 1,486,135 1,596,983 3,083,118 1,561,005 1,649,385 3,210,390 1592931 1,680,817 3,273,748
nslésevesisuia 1,504330 355744 | 368,186 | 723930 442386 378014 820,400 371474 399386 770,860
nsamuaunINGas 3245926 789,142 804,985 1594,127 831,620 820,179 1,651,799 833,112 829,753 1,662,865
dnAsududaaunie 137,205 84984 48703 133,687  -93,120 96,638 3518 119,583 60935 180,518
nsdseengyis 128989 12875  -40870  -27,995 118,739 38,245 156,984 53411 -28,834 24,577

- fum -495335 | -146,969  -148430 | -295399 |  -33581  -166355  -199,936  -196,774  -200,053 -396,827

-Usms 624324 159,844 107,560 267,404 152320 204600 356,920 250,185 171,219 421,404
MsdeonduAuayLINS 8,529,212 2,038,340 2,098,657 4,136997 | 2224797 2,167,418 4,392,215 2,148,647 = 2,060,356 4,209,003

- Auf (fo.b) 7,030,290 | 1,665,697 1,775,105 3,440,802 1,858,665 1,730,823 3,589,488 1673585 1,662,137 3335722

-UAms 1498922 372,643 323552 696,195 366132 436595 802,727 475062 398219 873281
msthdrAufuaE s 8,400,223 | 2,025465 2,139,527 4,164,992 2,106,058 2,129,173 4,235231 2095236 2,089,190 4,184,426

- AuA (cif) 7525625 1,812,666 1923535 3736201 1892246 1,897,178 3789424 1870359 1,862,190 3,732,549

-Usms 874,598 212,799 215992 428,791 213812 231995 445807 | 224,877 227,000 451877
QA e armm0 2T SS0SA 2606 29861 SS9 29T0SU 2902081 5512560
AatnnaaLAdey 25391 69,331 33,500 102,831 -59,005 18435 -77,440 29,147 11,034 40,181

A15749% 2 augavnenuguasineTulssmAuasaununeTulsang au saanasit @ 2531) (Fuum)

2555p1 2556p1
2555p1
Q1 Q2 H1 Q3 Q4 H2 Qtr Q2 H1
nsldinevaniuseu 2,552,053 608,937 | 646,964 | 1,255,901 629,954 666,198 1,296,152 635,821 662,800 | 1,298,621
ms'bi”ﬁhamaﬁgma 496,098 = 109,999 118,795 228,794 151,206 116,098 267,304 113,183 125,659 238,842
nsamuAunindands 1,116,686 | 259,751 | 283,542 543,293 297,435 275,958 573,393 274,915 296,344 571,259
dudsududnaunie 43,890 27,592 16,100 43,692 -27,788 27,986 198 32,852 18,906 51,758
m‘;ddaaﬂqw% 659,847 187,886 134,899 322,785 161,273 175,789 337,062 204,719 129,580 334,299
- §um 369,406 113,837 86,358 200,195 90,436 78,775 169,211 84,586 48,470 133,056
- UMY 290,441 74,049 48,541 122,590 70,837 97,014 167,851 120,133 81,110 201,243
MIceeNAuUAmUaEUSNT 3,578,123 872,026 | 869,732 1,741,758 908,966 927,399 1,836,365 944,490 894,304 | 1,838,794
- §um (fo.b.) 2,841,524 687,388 711,185 1,398,573 730,037 712914 1,442,951 712,478 700,538 | 1,413,016
- UMY 736,599 184,638 158,547 343,185 178,929 214,485 393,414 232,012 193,766 425,778
MRNENAUAURRUSNS 2,918,276 684,140 734,833 1,418,973 747,693 751,610 1,499,303 739,771 764,724 1 1,504,495
- GuA (cif) 2,472,118 = 573,551 624,827 1,198,378 639,601 634,139 1,273,740 627,892 652,068 | 1,279,960
- UsNIT 446,158 110,589 110,006 220,595 108,092 117,471 225,563 111,879 112,656 224,535
AadfnanmLATou 29,615 27,457 -6,396 21,061 -20,505 29,059 8,554 25,793 -6,427 19,366
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a o v & v a FY) a o = o a Y v 2,
A15199 3 BNTINTTVEIBANLTAD3S (real term) vosnsTdendniusilulszme Weunuszezifeanuvesdinds (Govas)

2555p1 2556p1
2555p1
Q1 Q2 H1 Q3 Q4 H2 Qtr Q2 H1
msldinevesniinsou 6.7 2.9 5.3 4.1 6.0 124 9.2 4.4 24 34
nslddnevessgua 7.5 -0.2 7.4 3.6 10.0 12,5 11.1 2.9 5.8 4.4
nsamuunsndans 13.2 5.2 10.2 7.7 155 22.9 189 5.8 45 5.1
drudeduinunie 4875 480.2 203.6 291.6 -279.1 89.6 99.3 19.1 17.4 185
msdeoenand -89 234 -26.4 247 73 44.5 14.0 9.0 -39 3.6
- §uA -30.6 -34.6 -41.8 -37.9 27.1 -7.8 192 -25.7 -43.9 335
- USAIY 51.3 4.0 39.8 157 42.0 168.0 95.0 62.2 67.1 64.2
MsdeoNAUAMazUIMS 3.1 3.2 1.1 1.1 2.8 19.6 74 8.3 2.8 5.6
- §uA7 (fo.b) 0.4 5.0 -1.6 33 6.2 135 2.6 37 -15 1.0
- USmy 19.1 4.2 154 9.1 143 as5.7 29.5 25.7 222 24.1
mstdhAufasUmMs 6.2 43 8.6 6.5 -1.8 15.0 6.0 8.1 4.1 6.0
- §uf (cif) 6.5 4.3 8.8 6.6 23 16.9 6.4 95 a4 6.8
- USAIY 4.6 4.3 7.1 5.7 13 5.8 3.6 1.2 24 18
wei e osae a3z oma w7 sea a2
FadRranAdey
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A15199 4 N5IN5V818AMNUTD39 (real term) ¥a4 GDP A1uUNISHEAR Lﬁauﬁuszﬂmﬁmﬁwaaﬂﬁuﬁb (5owaz)

2555p1 2556p1
2555p1
Q1 Q2 H1 Q3 Q4 H2 Qir Q2 H1

mewesess s a1 s a1 s oo os
matnuas nMsandniwaznisUalsl 52 4.6 15 3.2 11.4 4.9 73 23 15 1.9
n15UsEIe -3.0 -2.4 3.7 0.1 -6.4 -5.8 -6.0 -6.7 -7.9 -7.2

mewws a1 o1 a1 2 27 ;2 me s %0 4
nswmilousuaztosiiu 8.2 -1.0 6.8 2.9 12.2 15.1 13.6 10.4 2.9 6.4
N3gAAINNTIU 6.9 -4.3 2.8 -0.8 -1 37.0 15.7 4.9 -1.0 2.0
sl UssUuazuenineg 9.7 9.1 11.8 10.5 a9 13.4 8.9 2.8 2.7 2.8
Msneas 7.8 0.8 6.9 3.9 9.8 14.1 11.7 10.5 5.0 7.6
mMsAderUan deneunmuziazald 52 4.1 54 47 4.0 7.6 58 51 29 4.1
Tsausuuazinaans 116 56 8.6 7.0 7.0 257 16.3 14.8 14.2 14.5
ATVUA ALLIALLATATIAUA 8.1 3.8 75 5.6 8.0 13.0 105 8.4 75 8.0
NMIRUKAZNIIFUIATT 6.5 6.4 55 59 4.8 9.4 6.9 10.0 10.3 10.2
msfedaduming gshaliinn uazduq 3.9 -1.0 3.6 1.3 5.1 8.0 6.5 5.3 3.9 4.6
ATUIMITIVNT 3.6 1.2 4.1 2.6 4.8 4.6 a7 -0.4 3.4 1.4
n13ANY 5.1 2.9 4.3 3.6 4.3 8.9 6.5 3.2 6.6 1.7
MIVENSAUNNUATAIALANATIE 4.6 3.2 5.5 4.3 5.2 a.7 4.9 0.2 4.9 24
MIUTNMIYNYL Fnuuazaduyana 4.1 -0.3 15 0.6 1.0 153 7.7 9.6 10.6 10.1
uImsausuly 2.3 -1.0 4.3 15 4.6 1.6 3.1 -4.9 4.1 -0.6

A19°99 5 unaaNinvessnIInIsvenednandneinlasinsaiag Agu 2531) Gewaz)

2555p1 2556p1
2555p1
(o} Q2 H1 Q3 Q4 H2 Qtr Q2 H1
AwgmedEe e e a2 29 w9 w7 55z a2
ausRneTulszIne 7.0 25 5.9 a1 7.7 12.7 10.1 3.7 3.0 3.3
nsliTevesnsusou 3.5 1.4 2.9 2.1 3.1 6.8 4.9 22 13 18
msldIevessTuIa 0.8 0.0 0.7 03 1.2 1.2 12 03 0.6 0.4
MTawuAUNINEa 125 2.8 1.0 2.3 1.6 34 4.7 4.1 1.2 11 1.2
msdseangyd (guasdnsuan) -1.4 -4.7 4.2 -4.5 -11 5.0 19 14 0.4 0.5
N19AI0ONFUAMALYTNIT 23 2.4 0.9 -0.8 2.3 14.0 5.6 5.9 2.1 4.0
MsUNTIEUA AU S 3.7 2.3 5.1 3.7 -1.2 9.0 3.8 4.6 2.5 35
drudsududinunie 0.8 2.9 2.8 2.8 37 1.2 13 0.4 0.2 0.3
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GDP in 2Q2013 increased
by 2.8% compared to a
rise of 5.4% in the
previous quarter due to
slowdown in domestic
demand and unrecovered
external demand.

Both agricultural and
non-agricultural sectors
slowed down.

Gross Domestic Product SECOND QUARTER 2013

The Thai economy in the second quarter 2013 increased by 2.8%, compared
to a rise of 5.4% in the previous quarter. The sluggish expansion was a result
of slowdown in domestic demand and unrecovered external demand.
Household consumption rose by 2.4%, slowing down from a rise of 4.4% in
the previous quarter as consumption on durable and semi-durable goods
grew at slower pace. However, consumption of non-durable goods and
services increased. Total investment expanded by 4.5%, decelerating from a
5.8% rise in the previous quarter, due to slowdown in both private and public
investment by 14.8% and 1.9%, respectively. Government consumption grew
by 5.8%. Net exports of goods and services came down by 3.9%, compared to
a 9.0% rise in the previous quarter. This consists of a 1.5% fall in exports of
goods, and slowdown in service receipt. At the same time, imports of goods
decelerated by 4.4% and service payment increased slightly.

Agricultural sector grew only by 0.1%, slowing down from a rise of 0.8% in
the previous quarter. This was due to a 7.9% fall in fishery as a consequence
of the decrease in shrimp production. However, the crops and livestock
production slowed down by 1.8%, and 0.1%, respectively.

Non-agricultural production grew by 3.0%, slowing down from a rise of 5.8%
in the previous quarter. Manufacturing production declined by 1.0% as
external demand has not recovered while domestic demand slowed down. In
result, almost all manufacturing items decreased, particularly light industry
and capital and technology industry. Other major sectors with slowdown
expansion were mining and quarrying (2.9%); electricity, gas and water
supply (2.7%); construction (5.0%), transports and communication (7.5%);
and wholesale and retail trade (2.9%). On the other hand, services sectors
showed favorable growth including hotels and restaurants (14.2%) in line
with increasing number of foreign tourists; financial intermediation (10.3%);
and other service sectors (5.6% compared to 2.5% in previous quarter).

After seasonally adjusted, the GDP decreased by 0.3% on the quarter-on-
quarter basis, compared to a fall of 1.7% in the previous quarter.



Gross Domestic Product

2012 2013
2012
Q1 Q2 Q3 Q4 Qi1 Q2
Agriculture 3.1 3.4 1.8 8.3 3.1 0.8 0.1
Non agriculture 6.7 0.1 4.7 2.7 21.2 5.8 3.0
GDP 6.4 0.4 4.4 3.1 19.1 5.4 2.8
GDP SA (Q-0-Q) 11.3 2.4 1.9 2.7 -1.7 -0.3

Gross domestic product at current market prices valued at
% GDP Growth Baht 2,953.1 billion. After deducting net factor income at Baht

30.0
S 188.6 billion, Gross National Product (GNP) posted the value
10.0 of Baht 2,764.5 billion, 0.5% grew up in real terms.
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Current Account, Trade and service balance deficit at current prices registered
gg  Trade and Service Balance at Baht 28.8 billion. After including net factor income and net
2084 current transfer from aboard, current account showed a
Ly deficit with the value of Baht 149.5 billion.
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Domestic production
grew by 2.8% as
agriculture and non-
agricultural sectors
slowed down

Crops and
livestock production
decelerated.

Fishery production
continued to fall.

PRODUCTION APPROACH

Gross domestic product grew by 2.8%, slowing down from a 5.4% rise in the
previous quarter with overall production of goods either slowing down or
declining. Agricultural sector expanded by 0.1% while manufacturing sector
declined by 1.0%. In contrast, services sectors such as hotels and
restaurants, transportation and communication and financial intermediation
sectors expanded favorably.

Agriculture, Hunting and Forestry grew by 1.5%, slowing down from the
previous quarter, as crops and livestock production grew by 1.8% and 0.1%,
respectively.

Crops increased by 1.8%, a slower rate from a 2.5% rise in the previous
quarter. Production of major crops e.g. paddy, maize and pineapple
contracted while cassava and vegetable grew at slower rate.
Meanwhile, production of rubber, oil palm, fruits and sugarcane
expanded.

Livestock grew by 0.1%, a slowdown from 1.3% rise in the previous
quarter. Production of swine rose whereas that of chicken fell in line
with external demand.

Fishery continued to shrink from a 6.7% contraction in the previous quarter
to 7.9%. The production of shrimp continued to fall as spread of the Early
Mortality Syndrome (EMS) has not been resolved.

Implicit price of agricultural product rose by 4.6%, as fishery price
accelerated due to shrimp shortage. Also, prices of livestock products
continued to rise while that of crops slightly went up.

% Agriculture Sector Growth
15.0
10.0
50
A
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s 1011 2012
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Manufacturing
production declined.

Production of natural
gas and liquefied natural
gas slowed down.

Manufacturing

Manufacturing production fell by 1.0% as light- and capital and technology
industries contracted while raw material industry remained stable. This was
due to slowdown in domestic demand while external demand has not yet
recovered.

Light industry continued to decrease from a 1.6% contraction in previous
quarter to a 2.5% fall. Production of food and beverages fell by 1.6%,
particularly the frozen shrimps due to the lack of raw products. Moreover,
wearing apparel and leather products contracted due to lower external
demand.

Raw material industry remained stable, which was mainly a result of
maintenance shutdown in petroleum refinery. Also, chemical and chemical
product grew at slower rate in accordance with both external and domestic
demand.

Capital and technology industry decreased by 0.5%. Production of computer
and electronic parts contracted in response to lower external demand. In
addition, the use of personal computer is declining as consumers switched to
tablets and smartphones. Production of motor vehicle grew at slower rate
due to slowdown in new orders. Also, the delivery of motor vehicle under
First Car Scheme has nearly completed.

Manufacturing Sector Growth (%)

2012 2013
Industrial Types 2012
Q1 Q2 Q3 Q4 Q1 Q2
Light industries -1.2 34 -13 -4.0 4.3 -1.6  -25
Raw material 5.2 6.3 3.1 1.9 9.9 1.3 0.0
Capital goods 13.0 -9.2 5.2 -0.8 825 114 -05
Total 6.9 -4.3 2.8 -11 37.0 4.9 -1.0

Mining and quarrying increased by 2.9%, compared to a 10.4% rise in the pre-
vious quarter. This owed mainly to slowdowns in major mining products—
particularly, natural gas and liquefied natural gas by 4.5% and 5.4%, respec-
tively. Production from major fields, namely Erawan, Plathong 2 and North
Pailin either slowed down or declined. Likewise, other mining products such as
lignite and iron also either slowed or declined. Nonetheless, production of
crude oil rose in several oil fields.



Electricity consumption
grew at slower rate.

Construction service
grew at lower rate.

Transport service
and communication
decelerated.

Electricity, gas and water supply grew by 2.7%, a slight slowdown from 2.8%
in the previous quarter. This was mainly due to the slowdown of gas
separation industry from 17.0% in previous quarter to a 4.5% growth—in
line with natural gas production. Electricity expanded at faster rate from
2.1% in the previous quarter to 2.6%, reflecting acceleration in many types
of users, namely residential users, small-scale and special enterprises.
However, large-scale enterprises slowed down. Water supply industry grew
by 2.3%, contrasting with a 0.6% fall in previous quarter.

Electricity Consumption Growth (%)

2012 2013
2012

Qi1 Q2 Q3 Q4 Q1 Q2
Residential 111 16.0 13.1 3.0 13.3 2.8 7.4
Small enterprise 10.1 11.0 8.4 1.4 204 104 13.0
Medium enterprise 7.7 4.1 14 -0.9 28.3 14.2 14.2
Large enterprise 8.6 4.5 7.5 4.1 19.6 5.7 2.8
Others 1.8 12.3 108 7.1 -24.4 -33.8 -33.7
Total 8.6 8.2 8.2 3.1 15.7 33 3.6

Sources: MEA and PEA

Construction industry rose by 5.0%, lower than a 10.5% growth in the
previous quarter. Private construction grew at decelerating rate caused by
continual labor shortage. Similarly, public construction contracted lower
disbursement rate caused construction of central- and local governments
to fall. Nonetheless, construction of state enterprises still expanded from
projects such as the Purple Line city train (Bang Yai — Bang Sue) and Blue
Line (Hua Lam Phong — Bang Kae and Bang Sue — Tah Phra) of Metropolitan
Rapid Transit Authority, optical fiber cable connection of the CAT Telecom
Plc., and construction of combined power plants at Chana (Songkhla) and
Wang Noi (Ayuthaya) by Electricity Generating Authority of Thailand.

Transport, storage and communication grew by 7.5%, compared to an
8.4% rise in the previous quarter. Transportation slowed down from 9.5%
in previous quarter to 8.7%. Slowdown in production sector led to
deceleration in land and water transports by 4.2% and 11.3%, respectively.
Meanwhile, air transport grew faster in line with higher number of tourists.
Communication services slowed from 6.5% growth in previous quarter to
5.6% as service providers were moving toward the 3G system.



Trade and repairing
expanded at lower rate.

Hotels and restaurants
services accelerated.

Selected Transport and Communication Items Growth (%)

2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2
Transport 8.6 1.9 7.2 6.9 19.5 9.5 8.7
Land transport 6.8 4.1 3.2 6.7 13.7 9.0 4.2
Air transport 9.0 4.1 8.9 2.9 20.8 7.1 13.0
Water transport 7.6 -8.9 6.9 8.3 27.1 14.3 11.3

Wholesale-retail trades and repairing increased by 2.9%, compared to a 5.1%
rise in the previous quarter. Trade services grew at lower rate by 2.9%
following slower demand. Likewise, repairing of motor vehicles, motorcycles,
and personal-household apparatus decelerated by 3.2%, compared to 4.4% in
previous quarter. In particular, vehicle repairing and auto-care service rose by
4.1%, compared to 13.4% in previous quarter. Repairing of personal and
household goods rose by 1.2%, improving from a 10.3% decrease in the
previous quarter.

Hotels and restaurants increased by 14.2%, from 14.8% in the previous
guarter, as restaurant services grew by 10.3% compared to a 12.2% growth in
the previous quarter. Likewise, hotels services grew by 21.4%, compared to a
rise of 18.5% in the previous quarter. The expansion was in accordance with
numbers of inbound tourists—particularly those from East Asia and Europe. In
this quarter, Chinese, Malaysian and Russian tourists went up by 96.6%, 27.3%
and 57.4%, respectively. This was partly due to the government’s continuous
tourism-promotion campaigns. The hotel occupancy rate stood at 60.0%,
higher than 54.8% in the same period of the previous year.

Number of Foreign Tourists (1,000 Persons)

2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2
Asian 12,525 2,820 2,849 3,306 3,550 3,624 3,753
European 5,651 1,933 952 1,028 1,738 2,132 1,143
Others 4,178 989 1,077 1,020 1,092 1,073 1,020
Total 22,354 5,742 4,878 5,354 6,380 6,829 5,916

Growth Rate y-o-y (%) 16.2 8.1 9.8 8.6 404 18.9 21.3

Sources: Office of Tourism Development, Ministry of Tourism and Sports



Commercial bank
grew faster.

Other services grew
continuously.

Financial intermediation grew by 10.3%, increasing from 10.0% in the
previous quarter due to rises in net interest receipts of commercial banks.
Specialized financial institutions slowed down while insurance businesses
showed favorable growth.

Other services rose by 5.6%, compared to a 2.5% rise in the previous
quarter. Community services increased by 10.6% compared to a rise of
9.6% in the previous quarter. This consists of radio and television
broadcasting services growing faster from 14.8% previously to 22.7%,
laundry, beauty salon and motion picture and video production services
grew by 13.5%, 15.0% and 27.5%, respectively. The government lottery—
the largest share—grew slower from 7.3% in previous quarter to 3.8% with
the special lottery tickets increased from the same quarter of previous year
by 12 million tickets. Other amusement activities grew by 14.9% from
16.8% in the previous quarter. Sports services and motion picture projec-
tion services also grew at slower rate. Public administration services grew
by 3.4% compared to a 0.4% fall in previous quarter. Likewise, education
services rose by 6.6% compared to a 3.2% contraction in previous quarter.
Health services grew faster from 0.2% in past quarter to 4.9%. Real estate
service, renting, and business service grew by 3.9%, lower than 5.3% in the
previous quarter, composing of a 0.3% contraction in business services, a
2.5% rise in accommodation renting—the largest item, and a 27.8% rise in
real estate service.



Household consumption
expenditure slowed down
by 2.4%, compared to a rise
of 4.4% in previous quarter
due to decelerated con-
sumption in durable goods.

EXPENDITURE APPROACH

Household consumption expenditure

Household consumption expenditure in 2Q2013 grew by 2.4% compared to
a rise of 4.4% in previous quarter. After seasonal adjustment, the
consumption decreased by 1.9% from previous quarter.

High farm income due to rising in prices of major crops along with low
inflation and low unemployment rate were the main supporting factors of
household consumption expansion. However, gradual expiration of the First
Car Tax Rebate Scheme caused decelerated consumption in durable goods-
particularly vehicles, together with the decrease in consumer’s confidence in
this quarter led to prudent spending. As a result, overall household
consumption expenditure in 2Q2013 showed a slowdown trend, particularly
in semi-durables. Whereas non-durable goods, and services increased.

Househld Consumption Household Consumption Expenditure Growth (%)
o Expenditure Growth
% 2012 2013
14.0 2012
12.0 Q1 Q2 Q3 Q4 Ql Q2
12-3 PCE in domestic market 84 36 58 73 173 76 5.1
6.0 less: expenditure of non-residents 20.1 6.4 9.7 174 519 234 265
4.0 in the country
2.0 1\
0.0 \ PCE excluding expenditure of 67 30 54 59 126 44 25
20 2011 AQ Q12 4Q12 2Q1b non-residents in the country
-4.0 plus: expenditure of residents 52 01 30 101 74 44 15
6.0 abroad
= Real Term
PCE 6.7 2.9 5.3 6.0 124 4.4 2.4

Seasonally Adjusted

Household consumption expenditure in the domestic market excluding non-
residents decelerated by 2.5%.

Expenditure
classified by items

Agriculture, forestry, and fishery grew by 3.3% compared to a rise of 2.8% in
previous quarter due to a 4.6% rise in vegetable and fruit consumption.
However, seafood consumption dropped by 1.4%.

Food, beverages, tobacco, and textiles increased by 3.7%, compared to a rise
of 0.9% in previous quarter. This was found from the expansion in almost all
goods items namely meat and simple agricultural processing product (0.3%),
dairy and dairy products (4.8%), beverage (6.4%), wearing apparel and other
textiles (3.6%); however flour and flour products slowed down, together with
a fall in cigarette consumption.



Electricity, gas, and water supply grew by 6.5%, compared to a rise of 2.5% in
previous quarter according to the increase in consumption of electricity and
water.

Transport equipment increased by 2.8%, compared to a rise of 67.9% in
previous quarter due mainly to a slowdown growth in vehicles consumption
compared to the same period of previous year as a consequence of gradual
expiration of the First Car Tax Rebate Scheme. It was seen that sales of
passenger cars and new registered motorcycles decreased; however, that of
pickup trucks growth slowed down.

Hotels and restaurants grew by 17.4%, compared to a rise of 14.3% in
previous quarter according to the increase in the numbers of inbound tourists,
particularly Chinese and Russian tourists.

Transport and communications services increased by 9.8%, mainly resulted
from a 11.3% rise of transport services, due to a rise in land and air transports
whereas water transport decreased. Moreover, post and telecommunication
services grew by 7.5%, according to turnover of telecommunications service
providers. The registered subscriber’s numbers of mobile phone grew by 8.1%
whereas basic telephone lines decreased by 3.1%.

Community, social and personal services grew by 2.2% owing to a 2.3% rise
of education; and health and social work services, whereas community
services slowed down by 2.1%.

The expenditure of residents abroad slowed by 1.5%, meanwhile the
expenditure on non-residents in the country increased by 26.5% in this
quarter.

Sales of passenger cars, commercial cars, and new registered motorcycles (units)

2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2
Passenger cars 670,854 100,892 155,012 193,756 221,194 202,140 149,909
y-0-y growth (%) 86.1 -5.0 77.6 78.6 2786  100.4 3.3
Toyota 224,516 51,136 54,168 61,719 57,493 53,877 45336
Werdk 163,442 2,600 44,337 56,579 59,926 62,229 55,177
Others 282,896 47,156 56,507 75,458 103,775 86,034 49,396
Conmnerse] eans 763,819 176,792 172,190 200,273 214,564 211,114 177,630
Y-0-Y growth (%) 76.1 335 62.3 53.5 2317 19.4 3.2
Toyota 290,805 69,925 65,691 77,577 77,612 71,143 66,572
lsigy 213,380 49,764 47,560 52,679 63,377 62,757 57,662
Ol 259,634 57,103 58939 70,017 73,575 77,214 53,396
New registered motorcycles (1000 units) 2,236,571 550,449 618547 550,128 517,447 580,319 580,087
y-0-y growth (%) 4.8 -0.6 4.4 -4.1 24.8 5.4 -6.2

Source: Toyota Motors (Thailand) Co., Ltd., Department of Land Transport, Ministry of Transport
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GFCF decelerated from

previous quarter

Government consumption expenditure

In the fiscal year of 2013, the approval budget was recorded at Baht 2,400,000
million and disbursement in this quarter valued at Baht 451,251 million,
increasing by 3.6%. The carry-over budget was recorded at Baht 30,786 million,
increased by 27.2%. In addition, disbursement from TKK2555 project
registered at Baht 1,476 million while development policy loan (DPL) and the
loan for construction of water resource management system was recorded at
Baht 3,049 million and Baht 4,926 million, respectively. This resulted in total
disbursement in 2Q13 recorded at Baht 491,488 million.

Government consumption expenditure at current market prices was recorded
at Baht 399,386 million, increased by 8.5%. In particular, compensation of
employees was Baht 273,544 million or grew by 8.6%. Net purchases from
enterprises and abroad was Baht 125,842 million, increased by 8.2%.

Government consumption expenditure in real term grew by 5.8% as a result of
an increase of compensation of employees by 5.4% while net purchase of
goods and service of the government enterprises increased by 6.2%.

Gross Fixed Capital Formation

GFCF increased by 4.5%, decelerating from 5.8% in previous quarter as a
result of slowing down in both private and public.

Private investment increased by 1.9%, decelerated from 2.9%
in previous quarter .
e Private construction grew by rate of 7.1%, a slowdown

Private Construction Growth (%) from 8.9% in previous quarter. With stable income but

2012

2012
Q1 Q2

Residential 9.4 3.0 115

Commercial 7.5 1.9 9.2

Factory 6.3 -2.8 9.1
Others 6.7 2.4 8.8
Total 8.3 21 104

84 11.7 141 3.6

2013 higher debts, consumers became more cautious on
spending, causing residence construction to moderately

QG @ a Q@ expand by 10.7% compared to 10.3% in previous quarter.
105 122 103 107 Condominium continued to expand partially as an effect of

the flood disaster in 2011. On the other hand, commercial

78 113 85 49 building expanded by 4.9% decelerated from 8.5% in

previous quarter. Factory construction went up by the rate
of 3.6%, lower than 14.1% in the previous quarter.

102 55 29 01 ® Private machinery and equipment grew by 0.6%, slower

than 1.4% in previous quarter as a result of declining

99 106 89 7.1 imports of machinery and equipment, particularly

those for electronic, and communications. Specifically,
manufacturing fell by 4.3% whereas motor vehicles
expanded by 12.0%.



Public investment increased by the rate of 14.8%, lower than 18.8% in previous
quarter.

e Public construction increased by 2.4%, lower than 13.4% in previous quarter.
This was attributed by a 2.6% decrease in construction of central and local
authorities, compared to a 20.5% rise in the previous quarter. Meanwhile, state
enterprise construction continued to increase by the rate of 12.0%, higher than
5.1% in previous quarter. This was dominated by the continuation of major
projects such as the Purple Line city train (Bang Yai — Bang Sue), the Blue Line
train (Hua Lamphong - Bang Khae and Bang Sue - Tha Phra) of Mass Rapid
Transit Authority of Thailand, the submarine optical fiber cable project in the
gulf of Thailand and the submarine cable - APG system of CAT Telecom Public
Company Limited, the Second set of combined power plant at Chana, Songkhla
and the Fourth set of combined power plant at Wang Noi, Phra Nakhon Si
Ayutthaya by Electricity Generating Authority of Thailand.

e Public machinery and equipment increased by 38.1%, higher than 30.3% in
previous quarter. This was attributed by 49.6% rise in machinery and equipment
of state enterprise, owing to the investment of TOT Public Company Limited for
3rd generation mobile telecommunications (3G). Besides, the Thai Airways
Public Company imported a commercial aircrafts (A330 TBG) with the value of
Baht 3,588.32 million in this quarter. Meanwhile, machinery and equipment of
central and local authorities rose by 17.4%.

GFCF Growth (%)

2012 2013
2012

Q1 Q2 Q3 Q4 o)} Q2

Construction 8.8 0.8 6.9 10.6 17.3 10.8 5.0
Private 8.3 21 10.4 9.9 10.6 8.9 7.1
Public 9.5 -1.0 2.7 11.3 27.1 13.4 24
Equipment 15.3 7.1 11.6 18.1 25.5 3.8 4.3
Private 16.2 11.2 12.2 18.2 24.1 1.4 0.6
Public 7.7 -23.8 6.7 17.4 38.7 30.3 38.1
Total GFCF 13.2 5.2 10.2 15.5 23.0 5.8 4.5
Private 14.4 9.2 11.8 16.2 20.9 2.9 1.9

Public 8.9 -9.6 4.0 13.2 31.6 18.8 14.8



Exports fall ,whilst
imports decelerated

Change in Inventories

Change in inventories valued at Baht 60,935 at current market prices,
continuously increasing from the previous quarter. As overall production,
household consumption expenditure, government consumption
expenditure and investment slowed down while exports contracted,
stock of manufacturing goods showed a slight build up. Increased stocks
include those in office equipment, computer and electronic parts,
electronic products and steel products. This was due mainly to the lower
external demand, especially from China. Meanwhile, declining stock of
manufacturing products was found in food, equipment and machinery
and paper products. As for the stock of gold, the imports of gold
continued to rise but at smaller amount than the previous quarter. The
slowdown was caused mainly by the exchange rate fluctuation coupled
with continuous uncertain economic situation of the USA, China and
Europe.

External sectors

Merchandise Exports decreased by 1.5% compared to 3.7% increase in
previous quarter as a result of decreases in most of export categories.
Exports of fisheries contracted noticeably from EMS (Early Mortality
Syndrome) disease in shrimps and postpone of new production by some
shrimp farmers. Agriculture exports contracted from both rubber exports
slowdown and rice export reduction. Such fall in rice exports were driven
by a slowdown of export to the USA coupled with high import tariff by
Nigeria on both brown and polished rice in order to protect domestic
producers. Also, slowdowns in global demand led to reduction in exports
of major manufacturing products e.g. pickup and trucks, electronics and
electrical appliances. Lower exports can be seen in exports to the USA,
the European Union, Japan and China. Likewise, petroleum product
exports contracted due to oil refinery maintenance shut down.

Service Receipts grew by 22.2% compared to 25.7% growth in the
previous quarter due to slowdown in transport fare. Tourism receipts
grew extensively reflecting an increase in foreign visitors, especially
Chinese which recorded more than 1.1 million visitors for the second
consecutive quarter.



Merchandise Imports (cost insurance and freight : c.i.f.) rose by 4.4%,
decelerating from a 9.5% growth in the last quarter due to a slowdown in
import volume of consumer goods, capital goods and raw materials excluding
crude oil. Such slowdowns were in line with consumption, investment, and
production for exports, respectively. Nonetheless, the volume of crude oil
imports increased in response to higher domestic demand.

Service Payments rose by 2.4% due to expansion in tourism payments abroad
and intellectual property charges. Meanwhile freight payments declined as a
result of increasing outbound Thai tourists and lower trade, respectively.

Exports and Imports (Billions of Baht)

2012 2013
2012
Qi1 Q2 Q3 Q4 Q1 Q2
At current market prices
Export goods 7,030 1,666 1,775 1,859 1,731 1,674 1,662
Growth rate (%) 2.2 -2.6 2.2 -2.5 13.5 0.5 -6.4
Import goods 7,526 1,813 1924 1,892 1,897 1,870 1,862
Growth rate (%) 10.4 12.7 14.1 1.6 14.2 3.2 -3.2
Trade balance -495 -147 -148 -34  -166 -197 -200
At 1988 prices
Export goods 2,842 687 711 730 713 712 701
Growth rate (%) -0.4 -5.0 -1.6 -6.2 13.5 3.7 -1.5
Import goods Y 2,472 574 625 640 634 628 652
Growth rate (%) 6.5 4.3 8.8 -2.3 16.9 9.5 4.4

Exchange rate (Baht/USD) 311 31.0 31.3 314 30.7 29.8 29.9

Source: Bank of Thailand
Remark: ¥ Import goods are compiled as cost insurance and freight (c.i.f.) basis.



Table 1 Balance Sheet of GDP and Expenditure at Current Market

Prices (Original)

Private Consumption Expenditure

General Government Consumption
Expenditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods (f.0.b.)
- Services
Imports of Goods and Services
- Goods (c.i.f.)

- Services
Expenditure on Gross Domestic Product

Statistical Discrepancy

Gross Domestic Product, (GDP)

2012p1

6,293,508

1,544,330

3,245,926
137,205
128,989

-495,335
624,324

8,529,212

7,030,290

1,498,922

8,400,223

7,525,625

874,598

11,349,958

25,391

11,375,349

Q1

1,486,135

355,744

789,142
84,984
12,875
-146,969
159,844
2,038,340
1,665,697
372,643
2,025,465

1,812,666

212,799

2,728,880

69,331

2,798,211

Q2

1,596,983

368,186

804,985
48,703
-40,870
-148,430
107,560
2,098,657
1,775,105
323,552
2,139,527
1,923,535

215,992

2,777,987

33,500

2,811,487

Table 2 Balance Sheet of GDP and Expenditure at 1988 Prices

(Original)

Private Consumption Expenditure

General Government Consumption Ex-
penditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods (f.0.b.)
- Services
Imports of Goods and Services
- Goods (c.i.f.)
- Services

Expenditure on Gross Domestic
Product

Statistical Discrepancy

Gross Domestic Product, (GDP)

2012p1
a1
2,552,053 608,937
496,098 109,999
1,116,686 259,751
43,890 27,592
659,847 187,886
369,406 113,837
290,441 74,049
3,578,123 872,026
2,841,524 687,388
736,599 184,638
2,918,276 684,140
2,472,118 573,551
446,158 110,589
4,868,574 1,194,165 1,
29,615 27,457
4,898,189 1,221,622 1,

Q2

646,964

118,795

283,542

16,100
134,899

86,358

48,541
869,732
711,185
158,547
734,833
624,827
110,006

200,300

-6,396

193,904

2012p

H1

3,083,118

723,930

1,594,127
133,687
-27,995

-295,399
267,404

4,136,997

3,440,802
696,195

4,164,992

3,736,201

428,791

5,506,867

102,831

5,609,698

Q3

1,561,005

442,386

831,620
93,120
118,739
-33,581
152,320
2,224,797
1,858,665
366,132
2,106,058
1,892,246

213,812

2,860,630

-59,005

2,801,625

2012p1

H1

1,255,901

228,794

543,293

43,692
322,785
200,195

122,590

1,741,758

1,398,573

343,185

1,418,973

1,198,378

220,595

2,394,465

21,061

2,415,526

Q3
629,954

151,206

297,435
-27,788
161,273

90,436

70,837
908,966
730,037
178,929
747,693
639,601
108,092

1,212,080

-20,505

1,191,575

Qar

1,649,385

378,014

820,179
96,638
38,245
-166,355
204,600
2,167,418
1,730,823
436,595
2,129,173

1,897,178

231,995

2,982,461

-18,435

2,964,026

Q4r
666,198

116,098

275,958

27,986
175,789

78,775

97,014
927,399
712,914
214,485
751,610
634,139
117,471

1,262,029

29,059

1,291,088

H2

3,210,390

820,400

1,651,799
3,518
156,984
-199,936
356,920
4,392,215
3,589,488
802,727
4,235,231
3,789,424

445,807

5,843,091

-77,440

5,765,651

H2

1,296,152

267,304

573,393
198
337,062
169,211
167,851
1,836,365
1,442,951
393,414
1,499,303
1,273,740
225,563

2,474,109

8,554

2,482,663

Q1

1,592,931

371,474

833,112
119,583
53,411
-196,774
250,185
2,148,647
1,673,585
475,062
2,095,236
1,870,359

224,877

2,970,511

29,147

2,999,658

Ql
635,821

113,183

274,915

32,852
204,719

84,586
120,133
944,490
712,478
232,012
739,771
627,892
111,879

1,261,490

25,793

1,287,283

Unit: Millions of Baht

2013p1

Q2 H1
1,680,817 | 3,273,748
399,386 | 770,860
829,753 | 1,662,865
60,935 180,518
28,834 24,577
-200,053 | -396,827
171,219 | 421,404
2,060,356 4,209,003
1,662,137 | 3,335,722
398,219 | 873,281
2,089,190 = 4,184,426
1,862,190 | 3,732,549
227,000 | 451,877
2,942,057 5,912,568
11,034 40,181
2,953,091 5,952,749

Unit: Millions of Baht

2013p1
Q2 H1
662,800 1,298,621
125,659 238,842
296,344 571,259
18,906 51,758
129,580 334,299
48,470 133,056
81,110 | 201,243
894,304 1,838,794
700,538 1,413,016
193,766 425,778
764,724 1,504,495
652,068 1,279,960
112,656 224,535
1,233,289 2,494,779
-6,427 19,366
1,226,862 2,514,145



Table 3 Growth Rate of Expenditure at constant 1988 Prices (Original)

Unit: Percent

2012p1 2013p1
2012p1
Q1 Q2 H1 Q3 Qar H2 Q1 Q2 H1
Private Consumption Expenditure 6.7 2.9 5.3 4.1 6.0 124 9.2 4.4 2.4 34
General Government Consumption Expenditure 7.5 -0.2 7.4 3.6 10.0 125 111 2.9 5.8 4.4
Gross Fixed Capital Formation 13.2 5.2 10.2 7.7 15.5 229 18.9 5.8 4.5 5.1
Change in Inventories 487.5 480.2 203.6 291.6 -279.1 89.6 -99.3 19.1 17.4 18.5
Net Exports of Goods and Services -8.9 -234 -26.4 -24.7 -7.3 445 14.0 9.0 -3.9 3.6
- Goods -30.6 -34.6 -41.8 -37.9 -27.1 -7.8 -19.2 -25.7 -43.9 -33.5
- Services 51.3 4.0 39.8 15.7 42.0 168.0 95.0 62.2 67.1 64.2
Exports of Goods and Services 3.1 -3.2 1.1 -1.1 -2.8 19.6 7.4 8.3 2.8 5.6
- Goods (f.0.b.) -0.4 -5.0 -1.6 -3.3 -6.2 13.5 2.6 3.7 -1.5 1.0
- Services 19.1 4.2 15.4 9.1 14.3 45.7 29.5 25.7 22.2 241
Imports of Goods and Services 6.2 4.3 8.6 6.5 -1.8 15.0 6.0 8.1 4.1 6.0
- Goods (c.i.f.) 6.5 4.3 8.8 6.6 -2.3 16.9 6.4 9.5 4.4 6.8
- Services 4.6 4.3 7.1 5.7 13 5.8 3.6 1.2 2.4 1.8

sastical Discrepancy - | | | |
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Table 4. GDP by Sector at constant 1988 prices (Growth Rate)

Unit: Percent

2012p1 2013p1
2012p1
Q1 Q2 H1 Q3 Q4 H2 Qlr Q2 H1
[ = e s e
Agriculture, Hunting and Forestry 5.2 4.6 1.5 3.2 11.4 4.9 7.3 2.3 1.5 1.9
Fishing -3.0 2.4 3.7 0.1 -6.4 -5.8 -6.0 -6.7 -7.9 -7.2
N I S N N VR TR R

Mining and Quarrying 8.2 -1.0 6.8 2.9 12.2 15.1 13.6 10.4 2.9 6.4
Manufacturing 6.9 -4.3 2.8 -0.8 -1.1 37.0 15.7 4.9 -1.0 2.0
Electricity, Gas and Water Supply 9.7 9.1 11.8 10.5 4.9 13.4 8.9 2.8 2.7 2.8
Construction 7.8 0.8 6.9 3.9 9.8 14.1 11.7 10.5 5.0 7.6
Wholesale and Retail Trade; Repair of Motor 52 4.1 54 4.7 4.0 7.6 58 5.1 2.9 4.1
Hotels and Restaurants 11.6 56 8.6 7.0 7.0 25.7 16.3 14.8 14.2 14.5
Transport, Storage and Communications 8.1 3.8 7.5 5.6 8.0 13.0 10.5 8.4 7.5 8.0
Financial Intermediation 6.5 6.4 5.5 5.9 4.8 9.4 6.9 10.0 10.3 10.2
Real Estate, Renting and Business Activities 3.9 -1.0 3.6 1.3 5.1 8.0 6.5 53 3.9 4.6
Public Administration and Defence; 3.6 1.2 4.1 2.6 4.8 4.6 4.7 -0.4 3.4 1.4
Education 5.1 2.9 43 3.6 43 8.9 6.5 -3.2 6.6 1.7
Health and Social Work 4.6 3.2 5.5 43 5.2 4.7 4.9 0.2 4.9 2.4
Other Community, Social and Personal 4.1 -0.3 1.5 0.6 1.0 15.3 7.7 9.6 10.6 10.1
Private Households with Employed Persons 2.3 -1.0 4.3 1.5 4.6 1.6 3.1 -4.9 4.1 -0.6

Table 5. Contribution to GDP Growth (1988 Prices)

Unit: Percent

2012p1

2012p1

2013p1

Domestic Demand 7.0 2.5 5.9 4.1 7.7 12.7 10.1 3.7 3.0 33
- Private Consumption Expenditure 3.5 14 29 21 31 6.8 4.9 2.2 1.3 1.8
- Government Consumption Expenditure 0.8 0.0 0.7 0.3 1.2 1.2 1.2 0.3 0.6 0.4
- Gross Fixed Capital Formation 2.8 1.0 2.3 1.6 3.4 4.7 4.1 1.2 1.1 1.2

Net Exports -1.4 -4.7 -4.2 -4.5 -1.1 5.0 1.9 1.4 -0.4 0.5
-Exports 2.3 -2.4 0.9 -0.8 -2.3 14.0 5.6 5.9 2.1 4.0
-Imports 3.7 2.3 5.1 3.7 -1.2 9.0 3.8 4.6 2.5 3.5

Change in Inventories 0.8 2.9 2.8 2.8 -3.7 1.2 -1.3 0.4 0.2 0.3

Agriculture 0.3 0.3 0.1 0.2 0.5 0.4 0.4 0.1 0.0 0.0
Manufacturing 2.7 -1.7 1.1 -0.3 -0.5 12.6 5.9 1.9 -0.4 0.8
Construction 0.2 0.0 0.1 0.1 0.2 0.3 0.3 0.2 0.1 0.2
Services 33 1.8 3.0 2.4 2.8 5.9 4.3 3.2 3.0 3.1
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Table 6. Growth Rate of Major Items of GDP and Expenditure at 1988 Prices (Seasonally Adjusted)

Unit: Percent

Private Consumption Expenditure

2012p1

2013p1

*

Exclude Tourists Expenditure 6.2 1.3 2.0 3.0 -1.3 -1.9
Government Consumption Expenditure 4.8 53 3.4 -0.7 -4.2 7.5
Gross Fixed Capital Formation 12.2 42 47 -0.4 -3.1 3.9
Exports of Goods and Services 10.2 3.7 1.5 3.2 -0.6 -1.4

Imports of Goods and Services

Agriculture

Manufacturing 239 2.9 2.7 4.5 -4.7 -3.6
Construction 33 3.6 2.4 3.9 0.3 -1.4
Services

Table 7. Trade and Services Balance Unit: Billions of Baht

2012p1 2013p1
2012p1

Ql Q2 H1 Q3 Q4 H2 Qlr Q2 H1
Exports of Goods and Services 8,529.2 2,038.3 2,098.7 4,137.0 2,224.8 2,167.4 4,392.2 2,148.6 2,060.4 4,209.0
Growth Rate 5.2 -1.0 4.2 1.6 0.2 19.3 8.8 5.4 -1.8 1.7
Imports of Goods and Services 8,400.2 2,025.5 2,139.5 4,165.0 2,106.1 2,129.2 4,235.2 2,095.2 2,089.2 4,184.4
Growth Rate 10.1 12.0 13.6 12.8 1.8 13.7 7.5 3.4 -2.4 0.5
Trade and Services Balance 129.0 12.9 -40.9 -28.0 118.7 38.2 157.0 53.4 -28.8 24.6
Percentage to GDP 11 0.5 -1.5 -0.5 4.2 13 2.7 1.8 -1.0 0.4
Factor Income from Abroad, Net -453.1 -103.9 -133.4 -237.3 -116.4 -99.4 -215.8 -97.6 -188.6 -286.2
Current Transfer from Abroad, Net 381.8 108.9 100.2 209.1 83.3 89.4 172.7 80.8 67.9 148.8
Current Account Balance 57.7 17.8 -74.0 -56.2 85.6 28.3 113.9 36.7 -149.5 -112.8
Percentage to GDP 0.5 0.6 -2.6 -1.0 31 1.0 2.0 1.2 -5.1 -1.9

Table 8. GDP Deflator, CPI, PPl (Growth Rate) Unit: Percent
2012p 2013p1
2012p1

Ql Q2 H1 Q3 Q4 H2 Qlr Q2 H1

GDP Deflator 13 1.6 1.5 1.5 1.1 1.4 1.1 1.7 2.2 2.0

CPI 3.0 3.4 2.5 2.9 3.0 3.2 3.1 3.1 23 2.7

PPI 1.0 2.4 0.5 1.5 0.3 0.9 0.6 0.1 0.4 0.2
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Revision Policy

QGDP figures are subject to 2 types of revisions:

1) First Revision: At the time of producing the most recent quarter, figures in the previous quarter are
revised as more complete and accurate information is available. The letter “r” is shown on the
quarter where the revision has been made.

2)  Second Revision: When compiling the annual GDP figures — usually at a time of producing
statistics of GDP of the third quarter — annual figures are revised back 2 years prior to the reference
year. Along with such revision, annual figures are redistributed across all quarters within a year so
that the statistics of 4 quarters added up to be equal to annual total. There is no changes in
indicators as the office applies Denton Least Square Technique, using computer program called
“The Canadian Bench Program and Extrapolation (Bench Program)” in the redistribution process.
The letter “r” is shown on the years where the revision has been made.

Abbreviation
There are 3 letter assigns to the tables: r, p and pl. Letter “r” is assigned to 2 cases as stated above.

Letter “p” is assigned to quarterly figures based on preliminary annual figures. And letter “p1” is assigned to
quarterly figures without preliminary annual figures.

Data Dissemination of Quarterly Gross Domestic Product (QGDP) according to SDDS

The Office of the National Economic and Social Development Board (NESDB) is responsible for compiling and
disseminating GDP statistics, both quarterly and annually. Data-collection and compilation methods used to compile
GDP statistics follow internationally-accepted System of National Accounts set forth by the United Nations. Detailed
concepts, definitions and methodology are explained and published under title “Quarterly GDP Compilation
Methodology.”

Quarterly GDP has also met Special Data Dissemination Standard of the IMF, which is to release quarterly
figures within 3 months after the end of reference quarter. The NESDB had been able to speed up the compilation
process to meet users’ demand by releasing data on the third Monday of the second months following the reference
quarter (8 weeks). The data is available for all users via 3 channels: (1) press release (2) hard copy and (3) NESDB
website, which is www.nesdb.go.th. The data can be accessed at the same time, normally at 9.30 am of the date
previously informed. The website is also linked to the IMF’s SDDS page at

http://dsbb.imf.org/Applications/web/sddsctycatbaselist/?strcode=THA&strcat=NAGO0

In addition, 1-year advance-release calendar is also available on the back of this book.

Any reproduction of data and materials in this book must refer to NESDB as data source
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