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Gross Domestic Product : Q4/2013

Office of the National Economic and Social Development Board February 17, 2014 9:30 A.M.

GDP in the fourth quarter of 2013 increased by 0.6%, a slowdown from a 2.7% rise in the

GDP growth in the fourth previous quarter. This was a result of contraction in domestic demand. Household
quarter grew by 0.6%, a consumption and investment decreased by 4.5% and 11.3%, respectively. Government
continued deceleration consumption grew at slower rate while inventories had increased. Net exports of goods
from the previous quarter and services grew by 25.3% as exports of goods and services expanded while imports
due to a fall in domestic declined. After seasonal adjustment, GDP on the quarter-by-quarter basis increased by
demand. 0.6%, slowing down from a 1.4% growth in previous quarter. GDP for the year 2013 grew
by 2.9%.
PRODUCTION

Agricultural sector grew by 2.3% due to a 3.7% increase in agriculture, hunting and
forestry compared to a 0.9% increase in previous quarter. Fishery continued to fall by
5.2%.

Non-agricultural sector grew at slower rate by 0.4%. Manufacturing sector decreased by

2.9% as domestic demand sharply fell, causing contractions in almost all types of products.

Similarly, production of construction and electricity, water supply and gas separation

decreased. On the other hand, transport and communication, wholesale and retail trade,
% QGDP Growth hotels and restaurants and financial intermediation slowed down.

150 EXPENDITURE

- Household consumption decreased by 4.5% as consumption on durables contracted after
N AT the expiration of the First Car Tax Rebate Scheme. Consumption on non-durables also
declined while semi-durables slowed down. Services sector slightly expanded.

GDP ==GDF {g-e-a)5A Government consumption slowed down by 0.9%, composing of a 1.1% decrease in
compensation of employees and a 3.5% deceleration in net purchases of goods and
services.

Total investment continued to decrease by 11.3%. Private investment contracted, both in
machinery and equipment and in construction. Public investment also fell as government
construction decreased while investment in machinery and equipment by state enterprises
increased.

INQUIRIES : Change in inventories at current market prices rose by Baht 155,827 million. This was
contributed by an increase in stocks of agricultural products as well as some manufacturing

National Accounts Office . ) )
products—namely, rubber and plastic and office equipment.

962 Krung Kasem Road
Pomprab, Bangkok 10100 In the external sector, merchandized trade and service balance registered a surplus of

Thailand Baht 172 billion. The merchandized trade registered a deficit of Baht 59.6 billion while
service balance showed a surplus of Baht 231.4 billion.

Tel: 0 2280 4085
Fax: 0 2281 2466
E-mail: nao@nesdb.go.th

Detailed quarterly GDP statistics are available on

ISSN 1513 8062 http://www.nesdb.go.th
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Revision to this publication

Gross Domestic Product of Q4/2013 has been complied based on the most up-to-date data available from various sources.
The quarterly estimates have been revised back to Q3/2013. Similar to the Q3/2013 publication, the quarterly gross domestic product is not
adjusted to the annual gross domestic product series 1990 — 2011. In December 2011, the NESDB has moved to the chained volume
measures (CVM) for valuing the annual national income. The NESDB is stepping further by planning to move the quarterly gross domestic
products toward the chained volume measures as well. The new quarterly series is scheduled to release as soon as completed. Accordingly,
quarterly gross domestic product statistics in this publication might not be consistent with the annual series. The revision will be made soon
after the new series has been completed. The major revised items in this publication are as follows: (Details of revision are presented close to
the back cover)

1. Revision of data back to Q3/2013 in line with the latest data; thus gross domestic product for the third quarter remains
unchanged with the same growth rate of 2.7%.

2. Revising manufacturing production index according to the latest series from the Office of Industrial Economics, Ministry of Industry
issued in December 2013.

3. Revising agricultural plantation area and production data of the third quarter 2013 by using the crop forecast data in December
2013 from the Office of Agricultural Economics, Ministry of Agricultural and Cooperatives.

4. Revising central government expenditure in line with data from GFMIS.

5. Revising trade on goods and services Q3/2013 in response to the revised balance of payment from the Bank of Thailand issued in
January 2014. However, import goods item in this publication is still measured on the c.i.f. (cost insurance and freight) basis.

6. The statistical tables are available at www.nesdb.go.th.

The NESDB would like to express our gratitude to all government agencies, private institutions and companies who continually
provide the needed data, especially those who have spent much of the time and effort to speed up data processing and made their reports
available in time with a high quality. The NESDB looks forward to continuing close cooperation for data quality development in the future.

The Office of the National Economic and Social Development Board
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vgneiifesar 1.9 lulpsinaiudlaensusloamnadedniuasdudinuasuussuuas
ymnanIesfuanasfosar 1.2 uazfovay 5.1 audiu Mndevzasdaas liun uilay
wAnSustundesas 7.1 ullasndndusianuisiesay 1.0 yvifesar 1.1 wagtderi
\PSpsuRNeuazAmedue Sovay 2.6



nunlnAInazUssun nafsear 2.6 :nlnsunanuanvensdisesas 5.2 Wunaannusua
mslalihuazussiussianiegenfenvaiamnuniudesnisly

RNINBIUNINUE VadaSoras 31.6 sninisanasdesas 13.6 Tulnsunadiugr wesarnvuon
gIuBUR Usenauaie msuﬁﬁ’qdauuﬂﬂa FOUTINNAIUYAAS WATIAINTEIULUA wasauile
Wieufutafeaiuludfug Wunadifyanainuinsnisiun Ssasudduusnvesiguradls
neognunas Inslulasuiaioensiminesasudds sonsanzidousadnseusudlug was
JOUTINNAIUYAARARAY

nunlsalIuainnIAs sraedieray 5.2 Wsuiuivengdifevay 18.8 lulnsunaiuds
drunfalunamnaninuinveaiswssemelufieunnginiaseaoiag

NUINVUAILALHBET F0ANT VLar508aY 8.2 IAENLIAUSNNSIUEIAYSILYE AR ISYaY 4.7
unan191nNN1592a0FMY8INSVUANYIININUN N11981NA LaZN19LN d1vsununusnislusuald
wardeasinsauuANYeIefSeray 11.3 AaUNaUTENaUNIVRITINAMIANLIAY

VLIAUINNTYNYY UINsdnLLarUIMSaYARad U anasToray 0.7 Ussnausmeninnuinis
AnwuagU3nsasiauanasiesay 1.2 uasmnnuinisguus anasfesay 0.4 Tulasanail
Aldeinvenfisrvnilvglusislsyinarzasiiandntosniedeay 5.1 druaildsnsves
Tnvieufieasnussinalulssmelnessasfasniodosas 11.4 Weufulasunaiudfivenss
Seuay 29.9

gaANISINNUILTALUALY SaeUANIITE Lazeanannetlousaansauaus s (Au)

2556p1
2555 2556p1
Q1 Q2 Q3 Qdp1
sosudTs 670,854 631,223 202,140 149,909 145,801 133,373
Sasuiin (Govay) 86.1 -5.9 100.4 3.3 -24.8 -39.7
Tnlgen 224,516 189,792 53,877 45,336 41,370 49,209
FOUMN 163,442 193,185 62,229 55,177 42,162 33,617
Buq 282,896 248,246 86,034 49,396 62,269 50,547
SOYUANIYY 763,819 699,455 211,114 177,630 147,691 163,020
Sasuiin (Gevay) 76.1 -8.4 19.4 3.2 -26.3 -24.0
Tnleen 290,805 254,915 71,143 66,572 55,046 62,154
ey 213,380 206,233 62,757 57,662 40,917 44,897
Bu 259,634 238,307 77,214 53,396 51,728 55,969
vonaanztlousndnseueumlal 2,236,571 2,121,977 580,319 580,087 521,411 440,160
Saviiu (Goava) 4.8 -5.1 5.4 6.2 5.2 -14.9

F1: U9 Taledn wawmas Usemdlng 310 wagnsun1suuasniIsun nsensenuua



ddndeydivsseneng

srgeangtiiansailanaaedguis

- Tulsutszana 2557 Sgunaldeyd@aiusulssanasedny 2,525,000 dwum ey

nsnadifinadninesiy 760,825 uum iuluanszenfniurediiudfesas 8.7
Dnaemdend 70,232 dwuw anasfesar 18.5 uwazidndreanlasinisasunield
unuUFoRmslneduuds 2555 dwau 570 dwvm Guiifioiuasugiouasiam
Tassadafiugiu (OPL) d1uou 2,074 Ewum usrdufitensszuuuivsdanind
$1uu 2,3378mum Tmseadnielulasinatitiiu 836,038 &uum

s1g91eien 15avinavesszura Tnssaulusiausd1d yad 384,517 d1u
U iinduansresferturesdiiug Sovas 1.7UsEneude Ame ULy
WSHU 275,582 &1uum Wiutufesaz 1.0 dauseeAitoauduasinisans
108,935 &y intudosas 3.5

A Y a 1 ~ [ Y v 1J3
yaf1uiase vesnedneiien1sgulnavesigutavenesi Seeaz 0.9 LUuHALN
INAMBULNULTINY anasfosay 1.1 uars1e318aBAUAILALUINITENG
WinTuSoay 3.5

Sovnz Shsnseeivesnedeiitenisgulnavesiguia
250

20.0
15.0
10.0

5.0

0.0

2Q55 3Q55 4Q55 1Q56 2Q56 3Q56 4Q56

ulnavesiguin —dweuunuussny  — AlddelumsdeRudunsuinagnd
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()

119 ﬁ&’ﬁ&l‘i@%ﬂ’]’&% bR URIANTS N

N3N UIY naRISoay 11.3 L‘cﬂ‘uwa‘\]’]ﬂﬂ’]iﬁﬂﬁ]‘ﬂaﬁﬂﬂiaﬂnuﬁﬂﬂﬂﬂL@ﬂ‘UULLaSﬂ’m%’i

4 1 dl v v
NFAWUNARAIMIABLIUBY  prsaeuaAenTY BARITeEas 13.1

N ATUIENHA? Y Ly v v o G w4 v v
Frunisnaaiin vasisesas 4.6 sudulasunanudifivesdifovas 4.8

dosnaseniiveseiaFeuiifseduifintu suimndunanisudesaudeiionts
fimedavniuning fuanszvuserndiievesssamy vildnsieatsenmsliie
aganfy M Yesar 5.3 91ATNAYd vadifevar 4.4 uazdmiue1n1slisu
waiSayay 0.8

v = o o o v oA v o
AuATadInTiATavila nafiatsosay 15.4 Aolleannlasuianuds waea
Sovar 5.4 lAuN15aaUNNINATEIINTENATNTIUNARIToEa 10.6 NUINEIUEUR
wadseuay 18.1 uwidmiuniiawmiedlddinauvenadifesay 0.2

IN5INN5VE18RVBINTSHREE ATy ($aeag)

55 10.3 10.7 6.4 -5.3

flagend 9.4

D1ANTNENYY 7.5 3.4 8.5 4.9 4.3 4.4
159971 6.3 5.7 14.1 3.6 3.5 0.8
B 6.7 0.1 2.9 0.1 12 39
594 8.3 4.0 8.9 7.1 48 -4.6
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NTNNUNIASTT Nafiasfosar 4.7 sielliesanlasunaniuaiiveimiiosas 16.2 1nun15aanuves

Ssunanesafeay 13.1 Tuvsisyiavwne venedifesas 3.4

drun1snaas e vedsoilotiesay 13.2 Inen13neaiavedssuIanagnIsneasves
SPavnanadsailiosioray 15.2 wazdosar 10.3 Auawy

duATaeiInsiATaede vuefiosay 10.7 lnesylamiavenuiisesas 17.4 Wigudiu
lnsunaniuafinedidesas 37.5 Fdlasunaifiniesdutidivesuien nstulve 91in
(Wy1Yw) 31U 2 61 an 17,227 duun Tuvaesguianadisierliasiesas 5.2

3NIINTVIBAIVBINTAMNUII (Fowae)

1.0 10.8 5.0 -2.2 -8.4

ALERN 8.8
AALBNYY 8.3 4.0 8.9 7.1 4.8 -4.6
Ay 9.5 -2.8 134 2.4 9.6 -13.2

1A309dns 153 -3.2 3.8 4.5 -84  -12.6
AALNYY 16.2 4.7 1.4 0.6 54  -154
Ay 7.7 9.5 30.3 39.7 -30.5 10.7

UAAINITAINUTI 13.2 -1.9 5.8 4.7 63  -11.3
AALDNYY 14.4 2.8 2.9 2.0 -3.1 -13.1
A3y 8.9 1.3 18.8 154  -162 47

didniiaydvUssanang NESDB
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nNSd9RNVLNYA
< v a
lantas vaueiing

o v o/ d’!
UNVIANININVY

A9 AURUAIAILHEEA

duBeududaunie a MAdsendiyadt 155,827 Suum Wduanlasmnaiiudadu
nsavauafonvesduiinuasiutun nsawednden esmnifutggfiudeaim
ud Tuvazfidudngranvnssuiinisavavafionanas Tnsdudemamnssuiiinnsasauadon
anas loun vanendndusiowns vinanandueitinaidey wasnnaeieddliuasgunsal
Hudu oghslsfimuaudgnamnssudug idnsarauafendiutu liun wnandnfusions
wazwanain mnegUnsnidtneu Suduneufiuwesiuardidnuselind (asanarudesnis
yesiurzaniaunn mszdudugummanneuiumesiiodsesnlunaialan

ANUEANNUSL LN

[
=

n15desendudn vereiudntosiesay 0.2 UsumaTuanlasnadeuiinadiosas 1.4
nsdseandudununanssulngionizenosifiugatuniugUasdain Ju uazanalde
Usznaufunisenidnifiuiuanasizid (CESS) Fansnavinliamnsoussdulduindy
uferfuiudsviaifnisueesilussdugs luunsdinsdieandmadasiaUia
uavyar dudussusuazomzlaudssusndldiunansenuannguniuiianas Taenns
deoondufgnanvinssusiensddgma 1wy wansueilane uazsooudds Wudy agls
fAmu wanduetingdon wasduddidnvseiind Swausavenedila

s18Fud1uuinis vneiafesay 8.0 vzasasanlasinaiiiuindeeieiifosay 25.2
Haduddyainnsvzasatedimnnessiuiutnvieafisisniieunnginia o4
ooy 3u dUu dulfe glsu uazeludni wdndulisesFuanuinisvieaieadauiy

sadUszneunanTaInIAUINIsSUTzaed wiazlinisvenefuasseiuausnisgsianniy



nstndiAudn (Tudunuaudiazaiseiude | cif) anasiosay 5.3 vadfiaiy
nnlasnaneuiianasiesas 0.5 TnsuTummsiidimadilunmnaiisaudgulng
u3lna AudingAu warAudmu munnen1suslag warnisamuivadalusedugatu
U52nNauiuN1I1nN15928002170901AN15NEN Tnaanizdua1dididfy 019 lany
Fududidnnsednd 1n3esing uardudiuenumiugaininasnishunisasudduusn
sl dnnidntudndusedugs egndlsimunmsdndnidiuiuinseenedilu
szﬁuqﬁqﬁ’mwﬁqL"f]uwamﬂmsﬁmu@ﬂ%mmﬁwsmﬁwﬁummgwmmﬁu%u

$18318AIUUINTT VUIRISoYaL 6.3 BranasdnlasIIaNNIuNITIefSesay 8.1
Wuwaduilesainnisvzasdivesdruinisnsndduniadygn wazA1uinisgsiadu
pgalshnuA1sEINdUA wazAlngasuSumlufianiefau

1 ] o v ¥ v Y
UaAINITAIDBINUASUN duA (wumumw)

uam a1 57A1Us2aY

NRFGERRN 7,030 6933 1,674 1,662 1,825 1,773
Shsuiy (Soeas) 2.2 14 0.5 6.4 18 24
msndr ¥ 7526 7417 1870 1862 1852 1,832
Shsuily (308a2) 104 14 3.2 32 21 34
namsi 495 484 -197 200 27 -60

yaA1 o 51AnUgIu (2531)

msdsaan 2862 2,847 712 701 719 714
Shsui (Soeas) -0.4 0.2 3.7 15 14 0.2
mstiuda ¥ 2472 2,517 628 652 637 601
ShsiT (So¢ae) 6.5 18 9.5 4.4 0.5 53
SasuaniUasu 31.1 307 298 299 315 317
(U /npaans @se.)

= \
7 : swAsuvisUszinelng

1 e Y o ¥ o ' ' [ . . .
FNBLUG NITUITAIANAYAAIEAUATIILIUUTINATEINMAEAUSEAUNY (cost insurance and freight : c.if)
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A15197 1 dugansiuguasineluusamanazaununieludsamea a s1aUseand @uum)

2555 2556p1
2555 2556p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4p1

nslddevenianiou 6,293,508 6,461,996 1,486,135 1,596,983 1,561,005 1,649,385 1,592,931 1,681,137 1,577,734 1,610,194
mi‘l‘ﬁ'ﬂ'ﬂﬂmm%’gma 1,544,330 1,642,643 355,744 368,186 442,386 378,014 371,474 404,666 481,986 384,517
miamuﬁuw%'wémﬁ 3,245,926 3,181,260 789,142 804,985 831,620 820,179 833,112 830,631 775,548 741,969
dndeuaudaunde 137,205 298,915 84,984 48,703 -93,120 96,638 119,583 59,005 -35,500 155,827
miﬁ'qaanqwﬁ 128,989 389,948 12,875 -40,870 118,739 38,245 53,411 -33,505 198,231 171,811

- §un -495,335 -483,634 -146,969 -148,430 -33,581 -166,355 -196,774 -200,053 -27,198 -59,609

- Uins 624,324 873,582 159,844 107,560 152,320 204,600 250,185 166,548 225,429 231,420
IAEENAUUALUEMS 8,529,212 8,752,453 2,038,340 2,098,657 2,224,797 2,167,418 2,148,647 2,061,985 2,286,810 2,255,011

- §uA1 (fo.b.) 7,030,290 6,933,366 1,665,697 1,775,105 1,858,665 1,730,823 1,673,585 1,662,137 1,824,862 1,772,782

- UinT 1,498,922 1,819,087 372,643 323,552 366,132 436,595 475,062 399,848 461,948 482,229
AU 8,400,223 8,362,505 2,025,465 2,139,527 2,106,058 2,129,173 2,095,236 2,095,490 2,088,579 2,083,200

- §ud (cif) 7,525,625 7,417,000 1,812,666 1,923,535 1,892,246 1,897,178 1,870,359 1,862,190 1,852,060 1,832,391

- UinT 874,598 945,505 212,799 215,992 213,812 231,995 224,877 233,300 236,519 250,809

i eme e mm omm g e owm e o o |

fadfnanAdeu 25,391 -77,313 69,331 33,500 -59,005 -18,435 29,147 13,497 -73,784 -46,173

M54 2 aunaesugUasintelulssmasazauunieTulsema a sanasdt @ 2531) (Fuum)

ddndeydivssenani

National Accounts Office

2555 2556p1
2555 2556p1

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Qdp1

nslddnevesnsausou 2,552,053 2,556,966 608,937 646,964 629,954 666,198 635,821 662,836 622,096 636,213
mﬂ‘iﬁhﬂ‘uaﬁﬁma 496,098 520,447 109,999 118,795 151,206 116,098 113,183 127,858 162,277 117,129
m‘samuﬁuw%‘wémai 1,116,686 1,094,981 259,751 283,542 297,435 275,958 274,915 296,747 278,665 244,654
dudsuduiaunie 43,890 91,181 27,592 16,100 27,788 27,986 32,852 18,307 -11,052 51,074
m‘sﬁ'aaanqw% 659,847 741,832 187,886 134,899 161,273 175,789 204,719 126,750 190,030 220,333
- §um 369,406 329,645 113,837 86,358 90,436 78,775 84,586 48,470 82,919 113,670

- UsnIg 290,441 412,187 74,049 48,541 70,837 97,014 120,133 78,280 107,111 106,663
ENEENAUAMALUSMS 3,578,123 3,728,526 872,026 869,732 908,966 927,399 944,490 894,639 943,421 945976
- §uA (fo.b.) 2,841,524 2,846,921 687,388 711,185 730,037 712914 712,478 700,538 719,468 714,437

- UsnIg 736,599 881,605 184,638 158,547 178,929 214,485 232,012 194,101 223,953 231,539
AT 2,918,276 2,986,694 684,140 734,833 747,693 751,610 739,771 767,889 753,391 725,643
- §ud (cif) 2,472,118 2,517,276 573,551 624,827 639,601 634,139 627,892 652,068 636,549 600,767

- UsnIg 446,158 469,418 110,589 110,006 108,092 117,471 111,879 115,821 116,842 124,876
hadfnaaARou 29,615 33,435 27,457 -6,396 -20,505 29,059 25,793 -3,486 -17,758 28,886

NESDB

GDP Q4/2013



a o | a ' a o o 9 a
A151991 3 BNTIN5VNBFITIUTRSS (real term) vasmsTdarenandusilulsema Weunussesfeanuvesliiuda (Gesas)

2555 2556p1
2555 2556p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4p1
mMsldaneveensaseu 6.7 0.2 29 53 6.0 124 a4 25 12 45
nsldinevesszuia 7.5 4.9 0.2 7.4 100 125 29 7.6 73 0.9
MsamuAunsnga1Is 13.2 1.9 52 10.2 155 229 58 a7 6.3 113
drundsududeanie 4875 107.7 480.2 203.6 279.1 89.6 19.1 13.7 60.2 825
n1sds0enans -8.9 124 234 264 73 445 9.0 6.0 17.8 253
- &um 306 -108 -34.6 -41.8 271 -7.8 -25.7 -43.9 -8.3 44.3
- Usms 51.3 41.9 4.0 398 420 168.0 622 613 51.2 9.9
NNIENDBNAUA LAY UIMT 3.1 4.2 32 1.1 2.8 19.6 8.3 2.9 38 20
- dum1 (fo.b.) 0.4 0.2 5.0 -1.6 6.2 135 37 15 14 0.2
- U3n79 19.1 19.7 4.2 15.4 143 457 25.7 224 252 8.0
AMadAuAmLaY U3 6.2 23 43 8.6 18 15.0 8.1 45 08 35
- §uA1 (cif) 6.5 1.8 43 88 23 16.9 95 4.4 05 5.3
- Usmy a6 52 43 71 13 58 12 53 8.1 63
wed ez e s wwe s wmas
AanRnaInARou

didniiaydvUssanang
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a o P R v a a o a o a v v
M15197 4 BNSINSVEIEAINUIRT (real term) Vo9 GDP Aun1suan sunussesineanuvestinudn 3aeaz)

M13197 5 undedinnvassnsmsvenedindndudiulasiusaad Qg1 2531) (Gewaz)

2555 2556p1
2555 2556p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Qépt
menn e e ae e e a ez w m
nsnuas n1sandninaznisdild 5.2 2.9 4.6 15 114 4.9 23 44 0.9 3.7
nsUITIN -3.0 -6.7 -2.4 3.7 -6.4 -5.8 -6.7 -8.1 -7.4 -5.2
mwowews e 0 e wraomz s so % os

nsmilousuazgosiiu 8.2 2.2 -1.0 6.8 12.2 15.1 10.4 4.4 2.4 2.6
N13PAFIVNTTY 6.9 0.1 -4.3 2.8 -1.1 37.0 4.9 -1.1 -0.5 -2.9
sk Ussduazueniing 9.7 0.9 9.1 11.8 4.9 13.4 2.8 238 1.0 3.2
ERLGERN 7.8 1.2 0.8 6.9 9.8 14.1 10.5 5.0 -2.2 -1.7
A15ANEIAUEN Foup Uz LAz YedlY 52 32 4.1 54 4.0 7.6 5.1 30 26 22
Tsausuuazdnaans 11.6 12.1 5.6 8.6 7.0 25.7 14.8 14.2 15.1 54
ﬂ’]i“ﬂud\‘i ﬁﬂ’]uﬁLﬁ‘UﬁuF’l”] REN1IANUIAN 8.1 7.9 3.8 7.5 8.0 13.0 8.4 7.7 8.6 7.0
N1IRULAZNITEUIATG 6.5 10.2 6.4 55 4.8 9.4 10.0 10.1 11.3 9.1
msfnedeniuming gsieliian uasdug 39 4.6 -1.0 3.6 5.1 8.0 53 4.4 4.4 4.4
AITUTIITINVNNT 3.6 1.3 1.2 4.1 4.8 4.6 -0.4 2.7 2.8 0.1
ASANEN 5.1 1.7 2.9 4.3 a3 8.9 -3.2 59 59 -1.8
MIVINsEIN LA IANALATIZI 4.6 2.8 3.2 55 5.2 4.7 0.2 4.5 5.1 1.5
MIUIMIYNYL faulazduynna 4.1 7.0 03 1.5 1.0 153 9.6 10.6 6.0 22
usnsausuly 23 14 -1.0 43 4.6 1.6 4.9 4.8 2.6 24

2555 2556p1
2555 2556p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Qdp1

it ez we a2 s a2 os
guasAneluuszing 7.0 0.2 25 5.9 77 12.7 37 3.2 -1.3 -4.7
msldagveinsuou 35 0.1 14 29 3.1 6.8 22 13 0.7 23
nsldaeveeizuia 0.8 0.5 0.0 0.7 1.2 1.2 0.3 08 0.9 0.1
nIsANYUAUNTNE1IT 2.8 04 1.0 23 3.4 4.7 12 1.1 -1.6 24
msdsaangys (gussdniauan) -1.4 1.7 4.7 4.2 1.1 5.0 1.4 -0.7 24 35
nsaveRnauA Az USNIT 23 3.1 -2.4 0.9 -2.3 14.0 59 21 29 1.4
msinFuAmaz U3 3.7 1.4 23 5.1 1.2 9.0 4.6 2.8 0.5 2.0
drudsudufaunie 0.8 1.0 2.9 2.8 3.7 12 0.4 0.2 1.4 1.8

YA 0.3 0.1 0.3 0.1 0.5 0.4 0.1 0.2 -0.0 0.2
AEAINNITU 27 0.0 -1.7 11 -0.5 12.6 1.9 -0.4 -0.2 -1.1
fdsne 0.2 0.0 0.0 0.1 0.2 0.3 0.2 0.1 -0.1 -0.1
U3nsuazau bl 33 2.7 1.8 3.0 2.8 59 3.2 3.1 3.0 1.6
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A13197 6 BnTMsveeAInandusiinaTululsEmadunskiauaznslddne Wisuiulasunaiiudy Yudedviingnia (Gawaz)

2555

2556

aslddnevesniaGou - - - -0

msldievesniiFou lisaudnvieadisavnadauszamnea 6.1 1.4 20 3.1 15 1.9 13 0.2
nslidnevasiua 4.0 5.2 2.2 17 5.4 9.4 14 33
n1saUAUMSNEns 119 4.1 a7 0.1 35 39 72 35
MsdeanaudiLazuInig 10.2 4.0 12 3.4 0.7 1.2 2.3 1.6

msundndudnazuInig

InEAS
QnEANNTIU 226 47 1.9 4.2 5.4 1.6 28 13
HELER 32 33 3.3 33 03 1.8 3.7 28
USnsuazay 9 a6 25 13 24 0.0 22 1.0 0.1

n15197 7 nsdseen dnduazaatydifuaeia (39A1UsEaY) (Wuduum)

o/

1]

2555 2556p1
2555 2556p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4p1
yaAsdseandufuazuinis 8,529.2 8,752.5 2,038.3 2,098.7 2,224.8 2,167.4 2,148.6 2,062.0 2,286.8 2,255.0
Sayuiy (Joeaz) 52 26 -1.0 4.2 0.2 19.3 54 1.7 2.8 4.0
yadmsdhduduasuinig 8,400.2 83625 | 2,0255 2,139.5 2,106.1 21292 | 20952 | 20955 | 2,088.6 2,083.2
Sasuity (Foeas) 10.1 0.4 12.0 136 1.8 137 34 2.1 0.8 22
AANIIAUATUINTS 129.0 389.9 12.9 -40.9 118.7 382 53.4 335 198.2 171.8
#ndu o GDP (Bowag) 1.1 33 0.5 -1.5 4.2 13 1.8 11 6.8 57
elddadensndngndaeUsana 4531 71272 -103.9 -133.4 -116.4 99.4 97.6 -236.7 -303.4 -89.5
Rulougns 381.8 3158 108.9 1002 83.3 89.4 80.8 734 778 83.8
aaUyBiiudaena 577 214 17.8 740 85.6 283 36.7 -196.7 274 166.0
dndausa GDP (5a8asg) 0.5 02 0.6 26 3.1 1.0 1.2 6.7 -0.9 55
A151971 8 SnsIMsvenefarisinmaadnITuaasnluUssna aviisnaguilnn uazdvilsnaduan (fovas)
2555 2556p1
2555 2556p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4p1
stispmanininiasiululseine 13 17 1.6 15 1.1 1.4 1.7 2.1 1.6 13
fufisnguilng 3.0 2.2 34 25 3.0 3.2 3.1 23 17 17
fufisngndn 1.0 03 24 0.5 03 0.9 0.1 0.4 0.4 0.4

ddndeydivssenani

National Accounts Office

NESDB

GDP Q4/2013



GDP in 4Q2013 increased by
0.6%, slowing down from the
previous quarter due mainly
to a decrease in domestic
demand.

Gross Domestic Product FOURTH QUARTER 2013

The Thai economy in the fourth quarter 2013 increased by 0.6%, compared
to a rise of 2.7% in the previous quarter. The sluggish expansion was a result
of a decrease in domestic demand meanwhile slight expansion in external
demand. Household consumption declined by 4.5%, compared to a fall of
1.2% in the previous quarter as consumption on durable and non-durable
goods decreased. However, consumption of semi-durable goods slowed
down and that of services increased slightly. Total investment decreased by
11.3%, compared to a fall of 6.3% in the previous quarter, due to a fall of
both private and public investment by 4.7% and 13.1%, respectively.
Government consumption grew only by 0.9%. Net exports of goods and
services increased by 25.3%, compared to a 17.8% rise in the previous
quarter. This consists of a 0.2% rise in exports of goods, and slowdown in
service receipt. At the same time, imports of goods dropped by 5.3% and
service payment increased sluggishly by 6.3%.

Agricultural sector grew by 2.3%, in contrast to a fall of 0.3% in the previous
quarter. This was due to a 3.7% rise in agricultural production compared to a
rise of 0.9% in the previous quarter. This consists of a rise of 4.2% in crops
production, particularly paddy due to favorable weather condition as well as
a sluggish expansion in rubber; on the contrary, the production of cassava,
sugarcane, pineapple, and oil palm decreased. However, fishery dropped by
5.2%, compared to a fall of 7.4% in the previous quarter as a consequence of
the alleviation of Early Mortal Syndrome (EMS).

Non-agricultural production slowed down by 0.4%. Manufacturing
production declined by 2.9%, three consecutive quarters decrease as
domestic demand declined significantly. In result, manufacturing items with
decreasing growth were food and beverage; machinery and equipment; and
motor vehicles industries. Other major sectors with decreasing expansion
were mining and quarrying (2.6%); electricity, gas and water supply (3.2%);
and construction (7.7%). On the other hand, services sectors showed sluggish
growth including wholesale and retail trade (2.2%); hotels and restaurants
(5.4%); transports and communication (7.0%); and financial intermediation
(9.1%).

After seasonally adjusted, the GDP slowed down by 0.6% on the quarter-on-
quarter basis, compared to a rise of 1.4% in the previous quarter.



Gross Domestic Product

2013p1
2012 2013p1
Ql Q2 Q3 Q4p1
Agriculture 3.8 1.4 0.8 2.5 -0.3 2.3
Non agriculture 6.7 3.0 5.8 3.0 3.0 0.4
GDP 6.5 2.9 5.4 2.9 2.7 0.6
GDP SA (Q-0-Q) -2.1 0.6 14 0.6
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Gross domestic product at current market prices valued at
Baht 3,018.1 billion. After deducting net factor income at Baht
89.5 billion, Gross National Product (GNP) posted the value of
Baht 2,928.6 billion, 0.9% build up in real terms.

Trade and service balance surplus at current prices registered
at Baht 171.8 billion. After including net factor income and
net current transfer from aboard, current account showed a
surplus with the value of Baht 166.0 billion.

GDP implicit price deflator grew by 1.3%, compared to a rise
of 1.6% in the previous quarter. Producer and consumer price
indices rose by 0.4% and 1.7%, respectively.




Domestic production
grew by 0.6% with a
slowdown in non-
agriculture sector while
agriculture sector
expanded.

Crops expanded while
livestock production
slowed down.

Fishery production
adjusted upward.

PRODUCTION APPROACH

Gross domestic product grew by 0.6%, compared to a 2.7% growth in the
previous quarter. Agricultural sector accelerated by 2.3% while non-
agricultural sector slowed down from a 3.0% growth in the previous quarter
to 0.4%. This was due to a decline in manufacturing sector, coupled with a
slowdown in services sector. Domestic production for the year 2013 grew by
2.9%, a slowdown from 6.5% in 2012.

Agriculture, Hunting and Forestry grew by 3.7%, faster than 0.9% in the
previous quarter, as crops and livestock production grew by4.2% and 0.8%,
respectively.

Crops increased by 4.2%, a continued expansion from the previous
quarter. Production of paddy grew extensively due to favorable
weather and amount of rainfall. Production of rubber grew at slower
rate while production of cassava, sugarcane, pineapple and oil palm
declined.

Livestock grew by 0.8%, slowing down from the previous quarter.
Production of milk and swine expanded while production of chicken
and cattle contracted.

Fishery fell by 5.2%, improving from a 7.4% contraction in the previous
guarter. As the Early Mortality Syndrome (EMS) in shrimps started to resolve,
the fall in shrimp production has improved.

Implicit price of agricultural product rose by 0.2%, a slowdown from a 1.3%
rise in previous quarter as prices in crops continued downward. Meanwhile,
fishery price accelerated due to shrimp shortage. Prices of livestock products
continued to rise.

% Agriculture Sector Growth
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Manufacturing production
continued to fall.

Production of natural gas
and crude oil declined.

Manufacturing

Manufacturing production fell by 2.9% due to sharp contraction in domestic
demand while external demand improved.

Light industry decreased by 2.0%, continuing downward from a 0.5%
contraction in previous quarter. Production of food and beverages fell by 4.3%
due to lower domestic demand as well as exports. Meanwhile, wearing
apparel grew at slower rate.

Raw material industry grew at slower rate by 5.0%. Petroleum refinery, non-
metals and basic metal products decelerated.

Capital and technology industry continued to fall by 6.2%. Production of
motor vehicle and that of machinery and equipment fell significantly due to
slowdown in domestic demand, in line with overall economy.

Manufacturing Sector Growth (%)

2013p1
Industrial Types 2012 2013p1
Q1 Q2 Q3 Q4
Light industries -12 -16 1.6 23 05 2.0
Raw material 5.2 3.0 13 0.0 5.8 5.0
Capital goods 13.0 02 11.4 0.8 31 62
Total 6.9 0.1 4.9 -1.1 -0.5 2.9

Mining and quarrying fell further from a 2.4% decline in previous quarter to
2.6%. This owed mainly to contractions in major mining products - particularly,
natural gas, crude oil and liquefied natural gas by 3.2%, 2.1% and 2.9%,
respectively. Production from major fields, namely Tantawan Maliwan,
Jasmine, Erawan, North Pailin and Arthit either slowed down or declined.
Likewise, other mining products such as limestone for construction and for
cement industry, gypsum, etc. also either decelerated or decreased.



Electricity consumption
decreased.

Construction service
contracted.

Transport service and
communication
expanded.

Electricity, gas and water supply and gas separation fell by 3.2%, compared
to a 1.0% growth in the previous quarter. This was mainly due to the decline
in electricity industry by 3.5%, compared to a 1.3% growth in previous
quarter in line with lower usage by all types of users. Gas separation fell
further from a 3.9% decline in previous quarter to 5.3% contraction. Water
supply industry grew by 1.0%, slower than a 2.0% rise in previous quarter.

Electricity Consumption Growth (%)
2013p1
Q1 Q2 Q3 Q4p1

2012 2013p1

Residential 11.1 33 2.8 7.4 6.0 34
Small enterprise 10.1 8.0 10.4 13.0 133 38
Medium enterprise 7.7 9.4 14.2 14.2 14.6 38
Large enterprise 8.6 2.2 5.7 2.8 1.6 1.3
Others 1.8 -31.0 338 337 393 9.2
Total 8.6 1.5 3.3 3.6 2.1 2.9

Sources: MEA and PEA

Construction industry declined by 7.7%, continuing from a 2.2% fall in the
previous quarter. Public construction contracted at all levels - government
and state enterprises as they only continued with on-going projects such as
the Purple Line city train (Bang Yai - Bang Sue) and Blue Line (Hua Lam
Phong - Bang Kae and Bang Sue - TahPhra) of Metropolitan Rapid Transit
Authority and construction of power plants by Electricity Generating
Authority of Thailand. Private construction also contracted compared to an
expansion in previous quarter. According to a rise in housing price in line
with the cost, moreover lower housing demand as a result high level of
household debts along with tightening lending strategy by commercial
banks.

Transport, storage and communication grew by 7.0%, lower than a 8.6%
rise in the previous quarter. Transportation rose by 5.6% compared to a
9.4% rise in previous quarter. Air, land and water transports slowdown by
8.7%, 1.3% and 7.7%, respectively. A part of reasons was an increasing of
tourists. On the other hand, communication services accelerated from a
7.4% growth in previous quarter to 9.2% as higher performance of
communication service providers.



Trade and repairing
slowed down.

Hotels and restaurants
services decelerated.

Selected Transport and Communication Items Growth (%)

2013p1
2012 2013p1
Q1 Q2 Q3 Q4p1l
Transport 8.6 8.3 9.5 8.7 9.4 5.6
Land transport 6.8 4.5 9.0 4.2 3.5 13
Air transport 9.0 106 7.1 13.0 14.8 8.7
Water transport 7.6 11.3 14.3 11.3 123 7.7

Wholesale-retail trades and repairing increased by 2.2%, slowing down from a
2.6% rise in the previous quarter. Trade services grew slightly lower from 3.1%
in previous quarter to 2.9%. This was a result of expansion in agricultural
products, coupled with continued contraction in manufacturing products in
line with domestic demand. Repairing of motor vehicles, motorcycles, and
personal-household apparatus decreased further by 3.6%. In particular, vehicle
repairing and auto-care service fell by 3.7%, continuing from a 2.6% fall in
previous quarter. Repairing of personal and household goods fell by 3.5%,
compared to a 0.7% expansion in the previous quarter.

Hotels and restaurants increased by 5.4%, decelerating from 15.1% in the
previous quarter, as restaurant services grew slower from 8.5% in previous
quarter to 2.1%. Similarly, hotels services grew at slower rate by 10.3% from
25.1% in the previous quarter. The slowdown was in accordance with numbers
of inbound tourists, which decelerated from a 26.1% growth in previous
quarter to 10.7%. Number of tourists from almost every region slowed down.
Tourists from East Asia grew slower from 36.5% in previous quarter to 12.6%,
particularly those from China due to new Chinese Tourism Law prohibiting the
sales of zero-dollar tour packages. Likewise, tourists from Americas and
Europe also slowed down. In contrast, those from Oceania and Middle East
increased at faster rates. The hotel occupancy rate stood at 64.7%, slightly
lower than 64.8% in the same period of the previous year.

Number of Foreign Tourists (1,000 Persons)

2013p1
2012 2013p1

Q1 Q2 Q3 Q4p1
Asian 12,525 15,887 3,624 3,753 4,511 3,999
European 5651 6,325 2132 1,143 1,164 1,886
Others 4178 4,344 1,073 1,020 1,074 1,178
Total 22,354 26,556 6,829 5916 6,749 7,063
Growth Rate y-o-y (%) 16.2 18.8 18.9 21.3 26.1 10.7

Sources: Office of Tourism Development, Ministry of Tourism and Sports



Commercial bank and
insurance services grew
at lower rates.

Other services
decelerated.

Financial intermediation grew by 9.1%, lower than 11.3% in the previous
quarter. Net interest receipts of commercial banks went up slightly
following slowdowns in both amounts of loans and deposits. Insurance
businesses covering both life and non-life insurance also grew at lower rate.

Other services rose by 1.5%, lower than a 4.7% rise in the previous quarter.
Community services slowed down from a 6.0% growth in the previous
guarter to 2.2%. This consists of laundry service decelerating from an 8.3%
growth in previous quarter to 4.3%, and radio and television broadcasting
services from 12.0% in previous quarter to 3.1%. Other personal services
and beauty salon also grew slower. On the other hand, other amusement
activities went up by 4.5% compared to a 6.3% fall in previous quarter.
Sports services rose by 9.8%. Government lottery - the largest share - grew
by 0.7%. Public administration services grew by 0.1% compared to a 2.8%
rise in previous quarter. Education services came down by 1.8% compared
to a 5.1% increase in previous quarter. Health services grew slower from
5.1% in past quarter to 1.5%. Real estate service, renting, and business
service grew at the same rate as the previous quarter by 4.4%. Business
services expanded by 2.5% compared to a 1.7% fall in previous quarter.
Accommodation renting - the largest item of the sector grew by 3.2%,
slightly faster than 3.0% in previous quarter. Real estate service grew at
slower rate from previous quarter.



Household consumption
expenditure decreased by
4.5%, compared to a drop of
1.2% in previous quarter
due mainly to declined
consumption in durable
goods.

Househld Consumption
Expenditure Growth
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EXPENDITURE APPROACH

Household consumption expenditure

Household consumption expenditure in 4Q2013 decreased by 4.5%
compared to a drop of 1.2% in previous quarter. After seasonal adjustment,
the consumption decreased by 0.2% from previous quarter.

Decelerated farm income due to a decline in prices of major crops, along
with domestic political uncertainty by the end of this quarter were the main
supporting factors of household consumption expansion. Moreover,
expiration of the First Car Tax Rebate Scheme caused consumption on
durable goods- particularly vehicles to fall. Together with the decrease in
consumer’s confidence in this quarter led to tightening spending. As a result,
overall household consumption expenditure in 4Q2013 showed a downward
trend, particularly in durable and non-durable goods. Meanwhile, the
consumption of semi-durable goods slowed down, and services slightly

increased.
Household Consumption Expenditure Growth (%)
2013 p1
2012 2013p1
Q2 Q3 Q4p1l

PCE in domestic market 8.4 3.2 7.6 5.1 2.8 -2.3
less: expenditure of non-residents in 20.1 220 234 265 299 114

the country
PCE excluding expenditure of non- 6.7 0.1 4.4 2.6 -1.4 -4.8

residents in the country
plus: expenditure of residents abroad 5.2 3.5 44  -12 53 5.1
PCE 6.7 0.2 4.4 25 -1.2 -4.5

Household consumption expenditure in the domestic market excluding non-
residents declined by 4.8%, compared to a drop of 1.4% in previous quarter.

Agriculture, forestry, and fishery grew by 2.5% compared to a rise of 4.9% in
previous quarter due to the deceleration in consumption of vegetable and fruit
consumption, and hen’s eggs and duck’s eggs by 3.7% and 3.2%, respectively.
Moreover, seafood consumption dropped by 2.2%.

Food, beverages, tobacco, and textiles decreased by 1.0%, compared to a rise of
1.9% in previous quarter. This was found from the drop in meat and simple
agricultural processing product (-1.2%); and beverage (5.1%). However, other items
showed slowdown growth, namely dairy and dairy products (7.1%), flour and flour
products (1.0%), cigarettes (1.1%), and wearing apparel and other textiles (2.6%).



Electricity, gas, and water supply dropped by 2.6%, in contrast to a rise of
5.2% in previous quarter according to the decrease in consumption of
electricity and water by residential users.

Transport equipment decreased by 31.6%, compared to a drop of 13.6% in
previous quarter due mainly to a decline growth in vehicles consumption
compared to the same period of previous year as a consequence of the
expiration of the First Car Tax Rebate Scheme. It was seen that sales of
passenger cars, and new registered motorcycles and pickup trucks growth
decreased.

Hotels and restaurants grew by 5.2%, compared to a rise of 18.8% in previous
guarter according to the decrease in the numbers of inbound tourists.

Transport and communications services decelerated by 8.2%, mainly resulted
from a 4.7% slowdown of transport services, due to a slowdown in land, air,
and water transports. Moreover, post and telecommunication services grew
by 11.3%, according to turnover of telecommunications service providers.

Community, social and personal services decreased by 0.7% owing to a 1.2%
drop of education; and health and social work services, moreover community
services declined by 0.4%.

The expenditure of residents abroad slowed by 5.1%, meanwhile the
expenditure on non-residents in the country decelerated by 11.4%, compared
to a rise of 29.9% in previous quarter.

Sales of passenger cars, commercial cars, and new registered motorcycles (units)

2013p1
2012 2013p1

Q1 Q2 Q3 Q4p1l
Passenger cars 670,854 631,223 202,140 149,909 145,801 133,373

y-0-y growth (%) 86.1 -5.9 100.4 -3.3 -24.8 -39.7
Toyota 224,516 189,792 53,877 45,336 41,370 49,209
Honda 163,442 193,185 62,229 55,177 42,162 33,617
Others 282,896 248,246 86,034 49,396 62,269 50,547
Commercial cars 763,819 699,455 211,114 177,630 147,691 163,020

Y-o0-Y growth (%) 76.1 -8.4 19.4 3.2 -26.3 -24.0
Toyota 290,805 254,915 71,143 66,572 55,046 62,154
Isuzu 213,380 206,233 62,757 57,662 40,917 44,897
Others 259,634 238,307 77,214 53,396 51,728 55,969
New registered motorcycles 2,236,571 2,121,977 580,319 580,087 521,411 440,160

y-o0-y growth (%) 4.8 -5.1 5.4 -6.2 -5.2 -14.9

Source: Toyota Motors (Thailand) Co., Ltd., Department of Land Transport, Ministry of Transport
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GFCF continued to decrease
from previous quarter

Government consumption expenditure

In the fiscal year of 2014, the approval budget was recorded at Baht
2,525,000 million and disbursement in this quarter valued at Baht 760,825
million, increasing by 8.7%. Furthermore, carry-over budget was recorded at
Baht 70,232 million, decreased by 18.5%. In addition, disbursement from
TKK2555 project registered at Baht 570 million while development policy loan
(DPL) and the loan for construction of water resource management system
was recorded at Baht 2,074 million and Baht 2,337 million, respectively. This
resulted in total disbursement in 4Q13 recorded at Baht 836,038 million.

Government consumption expenditure at current market prices was
recorded at Baht 384,517 million, increased 1.7%. Especially, compensation
of employees was Baht 275,582 million or grew by 1.0%. Net purchases from
enterprises and abroad was Baht 108,935 million, increased by 3.5%

Government consumption expenditure in real term expanded by 0.9% as a
result of the decrease of compensation of employees by 1.1%. While net
purchase of goods and services of the government enterprises increased by
3.5%.

Gross Fixed Capital Formation

GFCF decreased by 11.3% as a result of slowing down in both private and
public.

Private Construction Growth (%)

2013p1
2012 2013p1
Q1 Q2 Q3 Q4p1
Residential 9.4 5.5 10.3 10.7 6.4 -5.3
Commercial 7.5 3.4 8.5 4.9 4.3 -4.4
Factory 6.3 5.2 14.1 3.6 3.5 -0.8
Others 6.7 0.0 2.9 0.1 1.2 -3.9
Total 8.3 4.0 8.9 7.1 4.8 -4.6

Private investment decreased by 13.1%.

e Private construction dropped by rate of 4.6%, compare to an increase by
4.8% in previous quarter. Resident construction slowed down by the rate
of 5.3% due to a high households debts and tightening lending strategy by
a commercial banks. Similarly, commercial building and factory
construction decreased by the rate of 4.4% and 0.8%, respectively.



e Private machinery and equipment dropped by 15.4%, compared to a 5.4% drop
in previous quarter as a result of declining in both industrial machinery and
motor vehicles by the rate of 10.6% and 18.1% respectively. However, office
equipment increased by the rate of 0.2%.

Public investment continued to decrease by the rate of 4.7%, compare to a 16.2%
drop in previous quarter, which government investment dropped by 13.1%. While
state enterprise investment increased by 3.4%.

e Public construction continued to decrease by the rate of 13.2%, which both of
government and state enterprise investment dropped by 15.2% and 10.3%
respectively

e Public machinery and equipment increased by the rate of 10.7%, which state
enterprise machinery and equipment increase by 17.4% due to the Thai Airways
Public Company imported two commercial aircrafts with the value of Baht
17,227 million in this quarter. However, machinery and equipment of
government machinery and equipment dropped by 5.2%.

GFCF Growth (%)

2013p1
2012  2013p1

Q1 Q2 Q3 Q4p1l

Construction

8.8 1.0 10.8 5.0 -2.2 -8.4
Private 8.3 4.0 8.9 7.1 4.8 4.6
Public 9.5 28 13.4 2.4 9.6 -13.2

Equipment 15.3 3.2 3.8 4.5 -8.4 -12.6
Private

16.2 4.7 1.4 0.6 54  -154
Public 7.7 9.5 303 397  -305 107

Total GFCF 13.2 1.9 5.8 4.7 63  -11.3

Private
14.4 -2.8 2.9 2.0 3.1 -13.1
Public

8.9 1.3 18.8 15.4 -16.2 -4.7



Exports slightly expanded,
imports higher contracted.

Change in Inventories

Change in inventories valued at Baht 155,827 million at current market
prices, increasing from the previous quarter, as a result of the expansion
of the agricultural goods stock, particularly first crop paddy due to the
harvesting season. Stock of manufacturing goods in this quarter showed
a slowdown trend, including food products, petroleum products, and
electrical appliance and equipment. However, the stock of other
manufacturing products showed an upward trend, namely rubber and
plastic products, office equipment, computer and electronic parts. This
was due mainly to the lower external demand, especially from China
which is the main computer production base for exports.

External sectors

Merchandise Exports grew up by 0.2 % compared to a 1.4 % reduction in
previous quarter. As a consequence of the improvement in agricultural
product particularly in cassava and rubber. Rubber export increasing
because temporary exception on CESS fee and Chinese and Malaysian
demand expansion, however rice exports decreased. In addition, fishery
and processed seafood products were still affected by supply shortage.
Some manufacturing export products such as metal product and
passenger cars have deeply contracted, nevertheless some manufacturing
products for example petroleum and electronic products were expand.

Service Receipts expanded by 8.0% slower from 25.2% increased in
preceding quarter as a consequence of a slowed down in tourism receipt
- major component. This was effected from a deceleration in foreign
tourists particularly in almost regions as ASEAN China Japan India Europe
and Americas. In contrast, other business service increased.



Merchandise Imports (cost insurance and freight : c.i.f.) fell by 5.3%
compared to 0.5% decreased in previous quarter due to all import categories
reduction particular in metal, electronic parts, machineries and vehicle parts in
line with consumption, investment and production situations. On the one
hand, crude oil import increased — partly originate by legal reserve increasing.

Service Payments increased by 6.3% slower from 8.1% in previous quarter on
account of intellectual property and other business service slowing down.
However, freight and passenger payments have improved.

Exports and Imports (Billions of Baht)

2013p1
2012 2013p1
Q1 Q2 Q3 Q4p1

At current market prices

Export goods 7,030 6,933 1,674 1,662 1,825 1,773
Growth rate (%) 2.2 -1.4 0.5 -6.4 -1.8 2.4
Import goods 7,526 7,417 1,870 1,862 1,852 1,832
Growth rate (%) 10.4 -1.4 3.2 -3.2 -2.1 -3.4
Trade balance -495 -484 -197 -200 -27 -60
At 1988 prices
Export goods 2,842 2,847 712 701 719 714
Growth rate (%) -0.4 0.2 3.7 -1.5 -1.4 0.2
Import goods 2,472 2,517 628 652 637 601
Growth rate (%) 6.5 1.8 9.5 4.4 -0.5 -5.3
Exchange rate (Baht/USD) 31.1 30.7 29.8 29.9 31.5 31.7

Source: Bank of Thailand
Remark: Import goods are compiled as cost insurance and freight (c.i.f.) basis.



Table 1 Balance Sheet of GDP and Expenditure at Current Market Prices (Original)

Private Consumption Expenditure

General Government Consumption
Expenditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods (f.0.b.)
- Services
Imports of Goods and Services
- Goods (c.i.f.)

- Services

Expenditure on Gross Domestic Prod-

Statistical Discrepancy

Gross Domestic Product, (GDP)

2012

6,293,508

1,544,330

3,245,926
137,205
128,989
495,335
624,324
8,529,212
7,030,290
1,498,922
8,400,223
7,525,625

874,598

11,349,958

25,391

11,375,349

2013p 1

6,461,996

1,642,643

3,181,260
298,915
389,948
-483,634
873,582
8,752,453
6,933,366
1,819,087
8,362,505
7,417,000

945,505

11,974,762

-77,313

11,897,449

Ql

1,486,135

355,744

789,142
84,984
12,875

-146,969

159,844
2,038,340
1,665,697

372,643
2,025,465
1,812,666

212,799

2,728,880

69,331

2,798,211

Table 2 Balance Sheet of GDP and Expenditure at 1988 Prices (Original)

Private Consumption Expenditure

General Government Consumption
Expenditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods (f.0.b.)
- Services
Imports of Goods and Services
- Goods (c.i.f.)
- Services

Expenditure on Gross Domestic
Product

Statistical Discrepancy

Gross Domestic Product, (GDP)

2012

2,552,053

496,098

1,116,686
43,890
659,847
369,406
290,441
3,578,123
2,841,524
736,599
2,918,276
2,472,118
446,158

4,868,574

29,615

4,898,189

2013p1

2,556,966

520,447

1,094,981
91,181
741,832
329,645
412,187
3,728,526
2,846,921
881,605
2,986,694
2,517,276
469,418

5,005,407

33,435

5,038,842

Q1

608,937

109,999

259,751
27,592
187,886
113,837
74,049
872,026
687,388
184,638
684,140
573,551
110,589

1,194,165

27,457

1,221,622

2012
Q2 Q3
1,596,983 | 1,561,005
368,186 | 442,386
804,985 | 831,620
48,703 -93,120
40,870 | 118,739
-148,430 | -33,581
107,560 | 152,320
2,098,657 | 2,224,797
1,775,105 | 1,858,665
323,552 | 366,132
2,139,527 | 2,106,058
1,923,535 | 1,892,246
215,992 | 213,812
2,777,987 2,860,630
33,500 -59,005
2,811,487 2,801,625
2012
Q2 Q3
646,964 | 629,954
118,795 = 151,206
283,542 | 297,435
16,100 -27,788
134,899 = 161,273
86,358 90,436
48,541 70,837
869,732 | 908,966
711,185 | 730,037
158,547 | 178,929
734,833 | 747,693
624,827 | 639,601
110,006 = 108,092
1,200,300 1,212,080
-6,396 -20,505
1,193,904 1,191,575

(o

1,649,385

378,014

820,179
96,638
38,245

-166,355

204,600
2,167,418
1,730,823

436,595
2,129,173
1,897,178

231,995

2,982,461

-18,435

2,964,026

Qs

666,198

116,098

275,958
27,986
175,789
78,775
97,014
927,399
712,914
214,485
751,610
634,139
117,471

1,262,029

29,059

1,291,088

Ql

1,592,931

371,474

833,112
119,583
53,411
-196,774
250,185
2,148,647
1,673,585
475,062
2,095,236
1,870,359

224,877

2,970,511

29,147

2,999,658

Q1

635,821

113,183

274,915
32,852

204,719
84,586

120,133
944,490
712,478
232,012
739,771
627,892
111,879

1,261,490

25,793

1,287,283

2013p1
Q2 Q3
1,681,137 | 1,577,734
404,666 | 481,986
830,631 | 775,548
59,005 -35,500
-33,505 198,231
200,053 | -27,198
166,548 | 225,429
2,061,985 | 2,286,810
1,662,137 | 1,824,862
399,848 | 461,948
2,095,490 | 2,088,579
1,862,190 | 1,852,060
233,300 | 236,519
2,941,934 2,997,999
13,497 -73,784
2,955,431 2,924,215
2013p1
Q2 Q3
662,836 | 622,096
127,858 162,277
296,747 278,665
18,307 -11,052
126,750 190,030
48,470 82,919
78,280 107,111
894,639 | 943,421
700,538 | 719,468
194,101 223,953
767,889 753,391
652,068 = 636,549
115,821 116,842
1,232,498 1,242,016
-3,486 -17,758
1,229,012 1,224,258

Unit: Millions of Baht

Q4p1

1,610,194

384,517

741,969
155,827
171,811
-59,609
231,420

2,255,011

1,772,782
482,229

2,083,200

1,832,391

250,809

3,064,318

-46,173

3,018,145

Unit: Millions of Baht

Q4p1

636,213

117,129

244,654
51,074
220,333
113,670
106,663
945,976
714,437
231,539
725,643
600,767
124,876

1,269,403

28,886

1,298,289
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Table 3 Growth Rate of Expenditure at constant 1988 Prices (Original)

Unit: Percent

2012 2013p1
2012 2013p1

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4p1

Private Consumption Expenditure 6.7 0.2 2.9 5.3 6.0 12.4 4.4 2.5 -1.2 -4.5

General Government Consumption Expenditure 7.5 4.9 -0.2 7.4 10.0 12.5 2.9 7.6 7.3 0.9
Gross Fixed Capital Formation 13.2 -1.9 5.2 10.2 15.5 22.9 5.8 4.7 -6.3 -11.3
Change in Inventories 487.5 107.7 480.2 203.6 -279.1 89.6 19.1 13.7 60.2 82.5
Net Exports of Goods and Services -8.9 12.4 -23.4 -26.4 -7.3 44.5 9.0 -6.0 17.8 25.3
- Goods -30.6 -10.8 -34.6 -41.8 -27.1 -7.8 -25.7 -43.9 -8.3 443

- Services 51.3 41.9 4.0 39.8 42.0 168.0 62.2 61.3 51.2 9.9
Exports of Goods and Services 3.1 4.2 -3.2 11 -2.8 19.6 8.3 2.9 3.8 2.0
- Goods (f.0.b.) -0.4 0.2 -5.0 -1.6 -6.2 13.5 3.7 -1.5 -1.4 0.2

- Services 19.1 19.7 4.2 15.4 143 45.7 25.7 22.4 25.2 8.0
Imports of Goods and Services 6.2 2.3 43 8.6 -1.8 15.0 8.1 4.5 0.8 -3.5
- Goods (c.i.f.) 6.5 1.8 4.3 8.8 -2.3 16.9 9.5 4.4 -0.5 -5.3

- Services 4.6 5.2 4.3 7.1 1.3 5.8 1.2 5.3 8.1 6.3

Teyditlsseinans
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Table 4. GDP by Sector at constant 1988 prices (Growth Rate) Unit: Percent

2012 2013p1
2012 2013p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4p1
L R L
Agriculture, Hunting and Forestry 5.2 2.9 4.6 1.5 11.4 4.9 2.3 4.4 0.9 3.7
Fishing -3.0 -6.7 -2.4 3.7 -6.4 -5.8 -6.7 -8.1 -7.4 -5.2
W e e mwa ma s s e
Mining and Quarrying 8.2 2.2 -1.0 6.8 12.2 15.1 10.4 4.4 -2.4 -2.6
Manufacturing 6.9 0.1 -4.3 2.8 -1.1 37.0 4.9 -1.1 -0.5 -2.9
Electricity, Gas and Water Supply 9.7 0.9 9.1 11.8 4.9 134 2.8 2.8 1.0 -3.2
Construction 7.8 1.2 0.8 6.9 9.8 141 10.5 5.0 -2.2 -7.7
Wholesale and Retail Trade; Repair of Motor 5.2 3.2 4.1 5.4 4.0 7.6 5.1 3.0 2.6 2.2
Hotels and Restaurants 11.6 12.1 5.6 8.6 7.0 25.7 14.8 14.2 15.1 5.4
Transport, Storage and Communications 8.1 7.9 3.8 7.5 8.0 13.0 8.4 7.7 8.6 7.0
Financial Intermediation 6.5 10.2 6.4 5.5 4.8 9.4 10.0 10.1 11.3 9.1
Real Estate, Renting and Business Activities 3.9 4.6 -1.0 3.6 5.1 8.0 5.3 4.4 4.4 4.4
Public Administration and Defence; 3.6 1.3 1.2 4.1 4.8 4.6 -0.4 2.7 2.8 0.1
Education 5.1 1.7 2.9 4.3 4.3 8.9 -3.2 5.9 5.9 -1.8
Health and Social Work 4.6 2.8 3.2 5.5 5.2 4.7 0.2 4.5 5.1 1.5
Other Community, Social and Personal 4.1 7.0 -0.3 1.5 1.0 15.3 9.6 10.6 6.0 2.2
Private Households with Employed Persons 2.3 -1.4 -1.0 43 4.6 1.6 -4.9 4.8 -2.6 -2.4

Table 5. Contribution to GDP Growth (1988 Prices) Unit: Percent
2012 2013p1
2012 2013p1
Domestic Demand 7.0 0.2 2.5 5.9 7.7 12.7 3.7 3.2 -1.3 -4.7
- Private Consumption Expenditure 3.5 0.1 1.4 2.9 3.1 6.8 2.2 1.3 -0.7 -2.3
- Government Consumption Expenditure 0.8 0.5 -0.0 0.7 1.2 1.2 0.3 0.8 0.9 0.1
- Gross Fixed Capital Formation 2.8 -0.4 1.0 2.3 3.4 4.7 1.2 11 -1.6 -2.4
Net Exports -1.4 1.7 -4.7 -4.2 -1.1 5.0 1.4 -0.7 24 35
-Exports 2.3 3.1 -2.4 0.9 -2.3 14.0 5.9 2.1 2.9 1.4
-lmports 3.7 14 23 5.1 -1.2 9.0 4.6 2.8 0.5 -2.0
Change in Inventories 0.8 1.0 2.9 2.8 -3.7 1.2 0.4 0.2 1.4 1.8
Podutonsde e 29 04 a3 ma s 29 27 es
Agriculture 0.3 0.1 0.3 0.1 0.5 0.4 0.1 0.2 -0.0 0.2
Manufacturing 2.7 0.0 -1.7 1.1 -0.5 12.6 1.9 -0.4 -0.2 -1.1
Construction 0.2 0.0 0.0 0.1 0.2 0.3 0.2 0.1 -0.1 -0.1
Services 33 2.7 1.8 3.0 2.8 5.9 3.2 3.1 3.0 1.6

ddndeydivssenani NESDB
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Table 6. Growth Rate of Major Items of GDP and Expenditure at 1988 Prices (Seasonally Adjusted)

Unit: Percent

2012

2013

Private Consumption Expenditure 6.0 1.4 2.0 3.0 -1.5 -1.9 -1.1 -0.2

Exclude Tourists Expenditure 6.1 1.4 2.0 3.1 -1.5 -1.9 -1.3 -0.2
Government Consumption Expenditure 4.0 5.2 2.2 1.7 5.4 9.4 1.4 -3.3
Gross Fixed Capital Formation 11.9 4.1 4.7 0.1 -3.5 39 -7.2 -3.5
Exports of Goods and Services 10.2 4.0 1.2 34 -0.7 -1.2 2.3 1.6
Imports of Goods and Services 7.7 3.9 -0.5 3.6 0.6 0.5 -3.7 -0.6

Table 7. Trade and Services Balance

Agriculture 4.0 -0.7 1.3 -0.9 0.4 1.4 -1.1 1.8
Manufacturing 22.6 4.7 1.9 4.2 -5.4 -1.6 2.8 1.3
Construction 3.2 3.3 3.3 3.3 0.3 -1.8 -3.7 -2.8
Services 4.6 2.5 13 2.4 0.0 2.2 1.0 0.1

Unit: Billions of Baht

2012 2013p1
2012 2013p1
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4p1

Exports of Goods and Services 8,529.2 8,752.5 2,038.3 2,098.7 2,224.8 2,167.4 2,148.6 2,062.0 2,286.8 2,255.0

Growth Rate 5.2 2.6 -1.0 4.2 0.2 19.3 5.4 -1.7 2.8 4.0
Imports of Goods and Services 8,400.2 8,362.5 2,025.5 2,139.5 2,106.1 2,129.2 2,095.2 2,095.5 2,088.6 2,083.2

Growth Rate 10.1 -0.4 12.0 13.6 1.8 13.7 34 -2.1 -0.8 -2.2
Trade and Services Balance 129.0 389.9 12.9 -40.9 118.7 38.2 53.4 -33.5 198.2 171.8

Percentage to GDP 1.1 33 0.5 -1.5 4.2 13 1.8 -1.1 6.8 5.7
Factor Income from Abroad, Net -453.1 -727.2 -103.9 -133.4 -116.4 -99.4 -97.6 -236.7 -303.4 -89.5
Current Transfer from Abroad, Net 381.8 315.8 108.9 100.2 83.3 89.4 80.8 73.4 77.8 83.8
Current Account Balance 57.7 -21.4 17.8 -74.0 85.6 28.3 36.7 -196.7 -27.4 166.0

Percentage to GDP 0.5 -0.2 0.6 -2.6 31 1.0 1.2 -6.7 -0.9 5.5
Table 8. GDP Deflator, CPI, PPl (Growth Rate) Unit: Percent

2012 2013p1
2012 2013p1
Q1 Q2 Q3 Q4 Q1 Q2 Qa3 Q4p1

GDP Deflator 1.3 1.7 1.6 1.5 1.1 1.4 1.7 2.1 1.6 13
CPI 3.0 2.2 34 2.5 3.0 3.2 3.1 2.3 1.7 1.7
PPI 1.0 0.3 2.4 0.5 0.3 0.9 0.1 0.4 0.4 0.4
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Revision Policy

QGDP figures are subject to 2 types of revisions:
1) First Revision: At the time of producing the most recent quarter, figures in the previous quarter are

ow_

revised as more complete and accurate information is available. The letter “r” is shown on the
guarter where the revision has been made.

2) Second Revision: When compiling the annual GDP figures — usually at a time of producing
statistics of GDP of the third quarter —annual figures are revised back 2 years prior to the reference
year. Along with such revision, annual figures are redistributed across all quarters within a year so
that the statistics of 4 quarters added up to be equal to annual total. There is no changes in
indicators as the office applies Denton Least Square Technique, using computer program called
“The Canadian Bench Program and Extrapolation (Bench Program)” in the redistribution process.
The letter “r” is shown on the years where the revision has been made.

Abbreviation

There are 3 letter assigns to the tables: r, p and pl. Letter “r” is assigned to 2 cases as stated above.
Letter “p” is assigned to quarterly figures based on preliminary annual figures. And letter “p1” is assigned to
guarterly figures without preliminary annual figures.

Data Dissemination of Quarterly Gross Domestic Product (QGDP) according to SDDS

The Office of the National Economic and Social Development Board (NESDB) is responsible for compiling and
disseminating GDP statistics, both quarterly and annually. Data-collection and compilation methods used to compile
GDP statistics follow internationally-accepted System of National Accounts set forth by the United Nations. Detailed
concepts, definitions and methodology are explained and published under title “Quarterly GDP Compilation
Methodology.”

Quarterly GDP has also met Special Data Dissemination Standard of the IMF, which is to release quarterly
figures within 3 months after the end of reference quarter. The NESDB had been able to speed up the compilation
process to meet users’ demand by releasing data on the third Monday of the second months following the reference
guarter (8 weeks). The data is available for all users via 3 channels: (1) press release (2) hard copy and (3) NESDB
website, which is www.nesdb.go.th. The data can be accessed at the same time, normally at 9.30 am of the date
previously informed. The website is also linked to the IMF’s SDDS page at

http://dsbb.imf.org/Applications/web/sddsctycatbaselist/?strcode=THA&strcat=NAG00
In addition, 1-year advance-release calendar is also available on the back of this book.

Any reproduction of data and materials in this book must refer to NESDB as data source
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