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Executive Summary

Thai Economic Performance in Q1 and Outlook for 2005

OVERVIEW Key Themes of 2005

a Thai economy expanded by 3.3 percent in
Q1/2005, softened sharply from the annual
growth of 6.1 in 2004, predominantly
underpinned by rapid increase in oil prices and
general consumer prices, slowdown of the
global economy, export constraints on frozen

Thai economy expanded by 3.3 percent in oultry and shrimp, a drought, and the tragic
. p Yy p, gnt, g
;2010/ :005, slowed down from 6.1 percent in Tsunami, amid rising trend of interest rates.

a Pressures on consumer prices have built up, as

% Yov) evident in the rising trend of inflation rate
=r from 2.8 percent in Q1, to 3.2 in April, and 3.6
percent in May. The hike in prices of non-
food items shall push up core inflation further.

a Import in US dollar value term jumped by 28.5

1996 1997°\1998 1669 2000 2001 2002 2003 2004 2005 percent, much faster than the 12.4 percent rise

* in exports. This is due primarily to high oil

45 Seasonally Adj. GOP (q, %, annuallised] prices, rising demand for imported capital
e GDP (Y0, %) goods in accordance with investment

25— momentum, and inevitable rise in demand for
— raw materials and intermediate products to

support especially export-oriented production.
Trade balance slipped into a negative territory

In 2005, economic growth is projected to for 4 consecutive months, as a result.

be in a range of 4.5-5.5 percent while o Tourism has seen signs of a recovery from the

pressure on inflation and current account tragic Tsunami and eased tension on services

is increasing. account. However, the services account
bercent surplus was not sufficient to completely
15 compensate for the loss in trade balance.

Current account deficit dragged the balance of
payment surplus down, pushing downward
pressures on currency during March to May.

s A AT ! | o As the temporary hindering factors phase out

Sl TR e w00 2 A and stimulating measures kick in, the second
gl half shall see tourism recovery, improved

&S s Current AGCOUNVGDF situation in agricultural sector when drought
impact subsides and export of frozen and

-5 - prepared poultry turn to normalcy with further
Source: NESDB, BOT. MOC efforts to expand exports of agricultural

products such as frozen shrimp and poultry
and low-import content manufacturing goods.

a Overall, the annual growth is projected in the
range of 4.5-5.5 percent with 3.6 percent
inflation, and current account surplus of 0.1
percent to GDP.



1. ECONOMIC PERFORMANCE IN Q1/2005: GREW BY 3.3
PERCENT

Economic Growth by Demand Components
1.1 Overall Performance:

189 1 60

10— « — 40

5| 20

Economic growth: In the first quarter of 2005,
Thai economy had faced with several adverse
factors including world economic slowdown which
limited Thai exports, rising oil prices, drought
impacts, export constraints on frozen chicken as
well as the effect on shrimp exports exacerbated by
damage on shrimp farm caused by the Tsunami and
the anti-dumping duties imposed on Thai shrimp.
Under such circumstances, Thai economy
expanded by 3.3 percent slowing down from 6.1
percent in 2004. This was primarily seen in a
Employment slowdown in domestic demand led by private
(% YOY) consumption and private investment which grew by
e Ermployed (LHS) i 4.5 and 10.6 percent, slowed from 5.7 and 15.3
aF Vacancies (RHS) percent growth in 2004, respectively. However,
government expenditure and investment expanded
with a high growth of 16.0 and 29.2 percent.

0

s |mports Goods and Services — 20

= Exports Goods and Services

—Sross Capital Formation
Private Consumption —1-40

- cor

A | " o O O O O Y 1 L1
51998 1989 2000 2001 2002 2003

101

uonduinsuos siealld ' 409 ACA %

/.| 1
2004 2005°°

Source: NESDBE

2
E

On external fronts, export value in US dollar term
1F increased by 12.4 percent, while import value grew
o by 28.5 percent outpacing that of exports. As a
2002 2003 2004 2006 result, trade balance in the first quarter registered a
Source : NSO deficit of 3,225 million US dollar.

Economic stability: Pressure on price of goods
and services has built up. In the first quarter,
headline inflation was 2.8 percent and increased to
3.2 percent for the first five months of 2005.
Current account recorded a deficit of 1,499 million
US dollar and climb up to a deficit of 3,108 million
US dollar in the first four months. Foreign reserves
at the end of April stood at 49,237 million US
IShartterm debt (%) -| 20000 dollar, or equivalent to about 3.8 times to short-
N term debts. Meanwhile, unemployment rate was
oo 201 20z 2000 2008 2005 2.29 percent, slightly declined from 2.7 percent in
the first quarter of 2004. Public debt to GDP was
43.5 percent, down from 47.5 percent at the end of

2004.
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1.2 Downside factors associated with economic slowdown in the first
guarter: World economic slowdown, higher oil prices and temporary
domestic adverse factors.

World Economy
(Y-O-Y growth rate, %)

2002

2003

2004

2004

2005

2005

Q1 Q2 Q3 Q4| Year | Q1 F

orld 3.0 |4.0 4.7 3.4
us 19 [3.0 (50 48 40 39 44 |37 3.6
EU-15 10 (07 (18 23 21 18 22 |16

EU—251/ 11 (1.0 (19 24 22 19 23 |16 2.0
Euro Zone 08 (05 |15 21 1.8 15 20 |13 1.1
Germany 0.1 |-0.1 1.6 14 12 05 16 |11 0.8
Japan -0.3 |14 (45 32 26 06 27 |12 0.8
Hong Kong 23 |33 |70 121 6.8 7.1 8.1 6.0 4.0
Singapore 32 |14 |79 123 72 65 84 |25 4.0
South Korea | 7.0 | 3.1 53 55 4.7 33 47 |27 4.0
Taiwan 36 |33 |67 79 53 33 57 |25 4.0
Indonesia 44 149 (44 44 51 67 51 |63 5.5
Philippines 44 |45 (65 66 63 54 6.1 |46 4.7
Malaysia 41 |52 (78 82 6.7 58 71 |57 6.0
Thai 54 |69 |67 64 6.1 51 6.1 |33 |4555
China 83 [93 (98 96 91 95 94 |94 8.5

Source: Government agencies, WEO (April 2005) and average from
several sources.

1/ EU2S started as of 1 May 2004

(1) World economic slowdown: In the first

quarter, world economy experienced a
slowdown more evidently, led primarily by
slowdown in major economies and Asian
economies --in particular those countries with
high dependency on oil imports as well as
those who exports to such major trading
partners as US, Japan and EU. Not only did
the US economy experience oil prices surge in
the first quarter, the interest rates have been on
the rising trend in a bid to secure price
stability and reduce current account deficit.
Apart from high oil prices, the Japanese and
the EU economies were also affected by the
currency appreciation and export slowdown.

In the first quarter, the US economy grew by
3.7 percent, slower from 3.9 percent in the last
quarter of 2004 and average rate of 4.4
percent in 2004. The Japanese and the EU
economies expanded by 1.2 and 1.6 percent
respectively. The slowdown in major
advanced economies subsequently faltered
exports of Asian countries. Given the
slowdown in global economic growth
combined with impacts of higher oil prices,
Asian economies, thus, experienced a clear
slowdown in the first quarter, except for the
Chinese economy which expanded strongly by
9.4 percent. The Asian countries that notably
slowed down include South Korean,
Singapore and Taiwan, growing by 2.7, 2.5
and 2.5 percent, respectively. Countries with
moderate slowdown include Hong Kong,
Philippines, Malaysia and Indonesia — among
which the last two were oil-exporting
countries.



Rising trend of crude oil prices

Singapore HSD

9001 2002 2003 2004 2005

World Crude Oil Price (USD/BBL)

OMAN DUBAI BRENT
2004 Year 34.33 33.65 38.09
Q1 29.75 29.45 31.65
Q2 33.49 33.30 35.31
Q3 36.75 36.30 41.29
Q4 37.29 35.52 44.11
2005 Q1 42.50 41.27 47.68
Jan 39.20 37.92 44.19
Feb 41.08 39.87 45.62
Mar 47.23 46.02 53.23
Apr 48.19 46.92 52.74
24— Rising retail oil prices

22 High Speed Diesel
20 Gasoline 95
18
16
14
12
§853 3833538383898 B

(2) Continued rising oil prices and raise of
domestic retail oil prices: World crude oil
prices increased markedly in the first quarter
and rather volatile. Oman and Dubai oil prices
averaged at 42.50 and 41.27 US dollars per
barrel, rose by 42.9 percent from the same
period last year. This was driven by continued
strong demand in the world market and low
level of excess capacity to produce more
supply within 30 days. In addition, there were
also some psychological factors causing
temporary increases in oil prices such as
workers’ protest, closedown for repairment of
oil refineries and the announcement of US and
OECD oil inventories.

Higher crude oil prices had caused domestic
retail oil prices to rise as benzene prices
control was abandoned since October 21,
2004. Meanwhile, diesel oil prices was raised
by 0.60 baht on February 22, 2005, to stay at
15.19 baht per litre and another 3 baht
increase on March 23, 2005, to 18.19 baht per
litre up to present’

The impacts of higher oil price were seen as

follows;

e Higher crude oil price, coupled with
raising domestic oil price ceiling put more
pressure on consumption. Import value,
which also surged rapidly following rising
crude oil prices, dampened overall
economy. In the first quarter of 2005,
import value of crude oil, fuel oil and
lubricant expanded by 63.9 percent, as
compared to the same quarter of 2004. Oil
import volume rose by 19.2 percent while
oil import price increased by 37.4 percent.

" To date, the cabinet approved to lift domestic diesel oil prices
ceiling and maintain a manage float policy since Junelst, 2005
onwards. Also, there will be an excise tax reduction on diesel for
10 months and gradually reduce subsidy on diesel prices up until
2006 in order to mitigate adverse impacts.



e Soaring crude oil price was passed through

ntton. ¢ I retail oil price and, consequently to general

5[ Rising Pressure on Producer Price and Inflation ] 1€ level, resulted in declines in real consumer
g} Core inflation + 14 purchasing power and household spending.
ni — ::"""“ inflaton 1z Evidently, private consumption slowed
4 down to 4.5 percent expansion in the first

2] P quarter of 2005, slower than 5.7 percent in
1] e s 2004. This was due to rising inflationary
o . pressure that increased from 2.8 percent in
N2l ol \ W AT ﬂ: the first quarter to 3.6 percent in April and
3.7 percent in May 2005 and, in response,

K 1 1 1 1 1 1 1 1 1 1 1 1 u . . . .
Source: Ministry of Commerce an upward adjustment in interest rate is

expected. A slowdown in consumption
was seen both in durable and semi-durable
goods, but more evidently in the former.
For durable good items, vehicle sale
contracted by 0.2 percent in the first
quarter of 2005 which was much lower
than 12.9 percent growth in 2004. For
semi-durable good items, spending on
electrical appliances, telephones and
computers increased by 4.6 percent,
slightly lower than 5.0 percent in 2004.

F;er_cent Private Consumption slowed down Percie% ° Though in the lOIlg term,. oil pI'iCG is
\ 1. expected to sustain at a high level, the
s A response in  2004-2005 was an
{/‘ 's/ \_‘ 1% overshooting adjustment passing through

L J 1° .. the transition period. However, in the long
PCE 10 8 run, government measures on energy

ok Nondurable I saving and alternative energy sources will
= Durable . be more effective, for example, under
e alternative  energy’s  strategic  plan,

2 00 01 02 03 04 05 ° government aims to increase share of bio-

diesel to 10 percent of total diesel usage
within Year 2012. Therefore, it is expected
that the economy will become more
resilient to the oil price change.

(3) As a result of drought, crop production
decreased by 11.7 percent in the first quarter
of 2005 while overall agricultural sector
contracted by 8.2 percent. Production of sugar
cane, cassava and second paddy dropped by
22.7, 20.7 and 17.2 percent respectively.
Despite export volume of agricultural product
declining by 6.9 percent, significant increase
in export price led export value to increase by
21.8 percent.



(4) Bird flu impact still remained since it was in
the quarantine period; therefore, exports to
Europe and Japan were prohibited. Export
value of frozen chicken decreased by 98.7
percent in the first quarter and 97.5 percent in
April 2005. Nevertheless, cooked chicken
dramatically increased by 89.2 percent in the
first quarter and 79.7 percent in April 2005.

(5) Frozen shrimp export decreased by 12.0
percent in the first quarter. This was due to the
high export base in the first quarter of 2004
combined with the impact of damage on
shrimp farm caused by the Tsunami. High

Number of tourists decreased in Q12005 export base was a result of US anti-dumping
but with an improving trend measures which caused exporters to expedite
sl | Growth Rate (%) T g shrimp export in the first quarter of 2004.
100 e No. of Touists 1200 2
[ 00 &
800 % (6) Tourism has been affected by the Tsunami.
600 @ In the first quarter of 2005, number of tourists
400 declined by 6.9 percent which led to a
RTITRTTTN . [T . contraction of hotel and restaurant sector by
0000 2001 2002 2003 2004 . 2005 2.0 percent.

2. ECONOMIC PROJECTION FOR 2005: 4.5-5.5 PERCENT
GROWTH RATE, 3.6 PERCENT HEADLINE INFLATION,
AND A SMALL CURRENT ACCOUNT SURPLUS.

Thai economy is expected to expand continuously in
2005, but at a slower rate as the business cycle has
already peaked in 2003 following the prolonged
expansion in the last 6 years. The growth rate of 3.3
percent in the first quarter of 2005 is substantially
below the normal trend because of temporary negative
factors. As these negative factors such as drought,
problems of chicken and shrimp export, and effects of
the Tsunami on tourism diminish and the oil price are
adjusted to the stabilized level, Thai economy will
expand at the faster pace.



Positive factors expected to support the

economic growth in the remaining months e

are as follows:
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Average export price is expected to
increase further at the satisfactory rate
and shall support export value.
economic growth rate of 18 Thailand’s
trading partners is projected to grow by

3.4 percent in 2005.

Numbers of foreign tourists have started
to pick up. In 2004, the number of
international tourists increased by 11.1
percent in March. A 1.1 percent drop of
number of foreign tourists in April
affected by bombings in Song-Kla is
expected to be only temporary.

The investment environment and
conditions remain encouraging: Judging
by movements of various indicators, the
investment sentiment remains
encouraging. For example, net inflows
of foreign direct investment increased by
117 percent in the first quarter as
compared to the same period of 2004.
The data on investment promotion also
show the same direction of increasing. In
2004, the investments which were
granted promotion increased by 110.7
percent. These investments would
normally start up their operations in the
period of 1-1.5 years following the
approvals. As such, some of these
investments  being  promoted are
expected to start their operations this
year. Moreover, the investments which
have applied for the promotion expanded

g

by 111.2 indicating a good investment sentiment
going forward.

Government supplementary budget of 50,000
million baht from FY 2005 and 48,471 million
baht from FY2004 are expected to be disbursed by
this calendar year. This spending will play a
supporting role in sustaining economic growth this
year. Moreover, the investment plan under state
owned enterprises have been expanded to 316,747
million baht, covering in part some mega projects
of which the investment process could start within
this year.

2.1 Key Assumptions for 2005
Projection

Downward revision of the world growth and upward
The Tevision of crude oil prices

% World economy slows down in 2005
14r

m"r

2_\.\ | AN
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(1) World Economic Growth: The world economy

in 2005 is predicted to expand by 3.4 percent,
slower than 4.7 percent in 2004. The assumption
is revised downward slightly from 3.8 percent
growth assumed in the March projection. The
downward adjustment was due to the downward
revisions of key economies which predominantly
drives the world growth. The 2005 economic
growth of US economy is revised from 3.8 percent
to 3.6 percent, the Japanese economy from 1.1
percent to 0.8 percent, and EU economy from 1.5
percent to 1.1 percent. In addition, the projections
of Singapore, South Korea, Taiwan, and Hong-
Kong real GDP are expected to decline from the
previous estimate while the forecasted growth
rates of China, Indonesian, and Malaysia are kept
the same as in the previous forecast, namely at 8.5
percent, 5.5 percent, and 6 percent respectively.
The downward revisions were also supported by
the most recent data in the first quarter, when most
countries expanded at the rate lower than that of



market expectation due mainly to the
soaring oil price at a much faster pace
than expected. The slowdown in the US
economy significantly affected the
export performance of other economies
in the first quarter and it will have
further affect on export performance in
the remaining months. The effect of
global economy is more severe in the
countries which are pursuing a restricted
monetary policy to reduce inflation
pressure and maintain price stability.
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Crude oil prices continued
to rise markedly and rather volatile
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(2) Crude Oil price is assumed to be 44

dollar per barrel, higher than in the
previous forecast of 38 dollars/barrel,
and also higher than the annual average
price of 30.8 dollar per barrel in 2004. In
the first five month of 2005, the Dubai
price was averaged at 43.2 dollars/barrel,
increasing by 39.5 percent from the
same period last year. For the 7
remaining months of this year, the price
is expected to stay on a steady and rising
trend of around 44-45 dollar/barrel. This
trend will be boosted by continued rising
in the global demand while spare
capacity remains tight and hedge funds
will actively speculate in the future oil
market, leveraging on the weak
fundamental of the oil market. This trend
did not assume a significant lower price
in the summer quarter as the demand
simply switches from heating oil to
gasoline. Finally, the price would be
slightly scaled up in the third quarter and
will be seasonally higher in the winter

quarter. On May 10, 2005, the Energy 2

Information Administration (EIA), the
U.S. Department of Energy forecasted
the reference rate of the West Texas

Index, for the year 2005-2006, to be

h

about 50-51 dollars/barrel. As evident in the past
two years, this reference is about 4-5 dollars/barrel
higher than the Dubai crude price.

According to the expectation of 44 dollar/barrel
crude oil price on average in 2005, the retail prices
of benzene 95, benzene 91, and HSD will be
increased to 23.10, 22.40, and 21.50 baht/litre
respectively, higher than the level of 21.6, 20.9,

19.5 baht/litre assumed in the March forecast.2

(3) Export and Import price: In 2005, the average
export price of commodities in US dollar terms is
projected to increase by 11.0 percent, higher than
9.3 percent in the previous forecast. The higher
increase in the export price projection is based on
13.6 percent in the first 4 month of 2005, higher
than expected. The surge in price is mainly found
in manufacturing goods. However, the price of
export in the first quarter decelerated from that in
2004 which grew by 15.8 percent. In the
remaining quarters of 2005, the growth in exports
prices are forecasted to be slower as global
demand expands at a slower rate. The volume of
global trade is expected to expand by 7.4 percent,
lower than 9.9 percent expansion in 2004.

Export prices of Asian countries
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It is expected that prices of electronics, jewelry,
clothes and apparels, electrical appliances will
slightly increase. The price of main agriculture
such as rubber is on a rising trend in April due to
the continued rising trend in demand especially in
China where, for example, the demand for tire and
tube increased by 10 percent in the first quarter.

During June 1-November 30, 2005, the price of diesel is at
20.50 Baht/litre. The government started to abolish the diesel
price subsidy accommodated with the temporary reduction in the
excise tax on diesel oil by 1 baht/litre, which is 4.6 % lower than
what should be. In this projection, the price which reflects
reality is used in the assumption.



On the other hand, the demand for
synthetic fibre reduced by 15.3 percent
following the increase in prices pushed
up by higher oil price.

In terms of import price in US dollar
terms in 2005, the average import price
of goods is projected to increase by 13
percent, higher rate than 10 percent in
the previous forecast. However, the
increase in import price is comparable to
the 13.3 percent increase in 2004. In the
first four months, the import price
increased by 14.5 percent the import
prices of crude oil and gasoline
substantially increased by 39 percent, as
compared with the same periods last
year. On the other hand, the price of raw
materials import, consumer goods, and
capital goods increased at slower rates.

Import prices of major trading partners
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During the following eight months, it is
expected that the price of import will
continue to increase at a slower rate as
the global demand is on the decelerating
trend. The price of oil is on a surging
trend, but not substantially accelerating
compared with the last eight month of
2004 because of the high base of oil
price, as seen in the increases of 15.2,
38.9, and 45.5 percent in the last 3
quarters of 2004.

Therefore, Thai economy’s term of trade will
decline this year, the first year since 2002. The
worsening in the comparative prices between
export and import will be an important factor that
forces Thailand into the trade deficit. However, a
higher demand for imports quantity to support
domestic production for exports and domestic
demand and a higher demand of expanding
investment shows that Thailand is still on the
rising growth cycle.

Imports expanded significantly, while exports slowed down

Import
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A slowdown of Thai exports
— has been in line with other Asian countries

% YoY, sa, 3mma
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Thai imports showed upward trend,
while imports of others in the reglon slowed down
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2.2 Revision of Economic
Projection for 2005

(1) According to the above conditions,

NESDB has revised the projection of
Thailand’s economy down from 5.5-6.5
percent released on March 7, 2005 to
4.5-5.5 percent. Meanwhile, inflation is
revised upward from 3.2 percent to 3.6
percent, due primarily to higher oil
prices as well as rising agricultural
products price —resulting from drought
impacts and slight currency depreciation
that, in turn, could possibly put pressure
on commodity prices. Current account is
expected to record a small surplus of 0.1
percent of GDP, lower than earlier
expected of 1.0 percent of GDP. The
downward revision was mainly due to
impacts of oil price increase which
underlining a slowdown of economy in
the first quarter and, thereafter, pulls
down the economic growth for the whole
year.

(2) Private expenditure is revised down

from 5.3 percent to 4.6 percent.
Likewise, private investment is adjusted
downward following the slowdown in
the first quarter and expected slowdown
in domestic demand and exports. The
downward revision to exports was in
tandem with expected downtrend of the
world economy. However, the less
robust performance of exports has been
in line with other Asian economies.
Moreover, the downward adjustment of
consumption, exports and investment
would result in a lower import volume

growth anticipated in March.

(3) Economic stability is expected to remain

favorable. Unemployment rate is
expected to be around 2 percent. Also,
international reserves still remain ample,
short-term external debts will continue
to be subdue in comparison to the size of
international reserves, public debts

decline and exchange rate fluctuates only in
narrow band. However, the economy is expected
to experience higher inflationary pressure and
substantial decline in current account surplus.

2.3 The High Case Scenario of 5.5
Percent Growth

The high case scenario of 5.5 percent growth:

accelerate export promotion, aggressively recover

tourism sector, and accelerate disbursement
government and public enterprises budget according
to the planned targets.

(1) Accelerate the export to achieve 18 percent
growth, up from 15.7 percent projected trend, or
equivalent to an increase in export value by
approximately 2 billion US dollar or 80 billion
baht. The efforts would be primarily focused on
exports of agricultural products and low-import
content manufactures.

(2) Aim at higher number of foreign tourists in 2005,
attracting approximately 200,000 more foreign
tourists to meet the new high target of 12.57
million tourists to reap up 6.4 billion baht more in
revenue.

(3) Full disbursement of 50,000 million baht from
FY2005 supplementary budget and approximately
48,471 million baht from the FY2004
supplementary budget must be made to help
sustain economic activity. NESDB has already
accounted for full disbursement of 50,000 million
mid-year budget in March forecast but has yet to
assume for a spending of 32,000 million baht
more from the FY2004 supplementary budget,
which was not accounted for in the previous
forecast.

2.4 The low case scenario of 4.5
percent growth in 2005

The low case scenario of 4.5 percent growth in
2005 is conditional upon the worst possible
assumptions of a lingering Dubai or Oman price
closed to 50 US dollar per barrel, which will
consequently drag down the global economy growth
to below 3 percent, and domestically such a surge in
oil price will render inflationary pressure less
manageable and leave Thailand with inflation rate of
higher than 4 percent.



3. PROBABILITY OF VARIOUS GROWTH PROJECTION
SCENARIOS

The assessment of economic conditions both internal and external factors indicates that the most
likely case of economic growth in 2005 will be between 4.5 to 5.5 percent with a probability of
around 86 percent.

Uncertainties due to various conditions cause varying degrees of downside risk and upside risk.
Overall, however, NESDB assigns equal probabilities for downside and upside risks associated with
the key assumptions being oil price and the world economic growth. The recent movement in oil
prices in the world market suggested that it is equally possible for oil prices to up or down especially
when technical and psychological factors play predominant role in price determination. Evidently,
both positive and negative news related to around the oil market are common, for example, negative
news on running down of oil inventories in the US or OECD countries and positive news on slowing
down in the global demand for oil. Factors contributing to downside and upside risks on the prospect
of the global economic growth of 3.4 percent are also assessed to be equally possible. The key
variable to global prospect is the US economic growth, which is currently in the range of 3.4-3.8
percent with 3.6 percent model forecast, underpinned primarily by the oil price and interest rate
trend. Moreover, the probability forecast indicates that the cases of economic growth rate below 4.5

percent or above 5.5 percent growth are rather remote.

Probability of various growth projection scenarios

Probability Distribution of GDP Growth Forecast
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Economic Projection of 2005

Preliminary Projection 2005
2003 2004 Mar 7,05 June 6,05
GDP (at current prices: Bil.Bht) 5,930.4 6,576.8 7,198.8 7,195.0
GDP Growth (at constant prices, %) 6.9 6.1 55-6.5 4.5-55
Investment  (at constant prices, %) 11.9 14.4 15.6 11.9
Private  (at constant prices, %) 17.5 15.3 15.7 10.6
Public (at constant prices, %) -0.8 11.7 15.3 15.3
Consumption (at constant prices, %) 5.8 54 5.7 51
Private  (at constant prices, %) 6.4 5.6 5.3 4.6
Public (at constant prices, %) 2.0 4.1 8.6 8.6
Export volume of goods&services (Volume, %) 7.0 7.8 5.9 52
Export value of goods (Bil.USD) 78.1 96.1 110.3 111.1
Growth rate (%) 18.2 23.0 14.8 15.7
Growth rate (Volume, %) 9.5 7.0 55 4.7
Import volume of goods&services (Volume, %) 7.7 121 9.4 9.0
Import value of goods (Bil.USD) 74.3 94.4 113.4 116.1
Growth rate (%) 17.4 26.9 20.2 23.0
Growth rate (Volume, %) 9.7 121 10.2 10.0
Trade balance (Bil.USD) 3.8 1.7 -3.2 -4.9
Current account balance (Bil.USD) 8.0 7.3 1.9 0.1
Current account to GDP (%) 5.6 4.5 1.0 0.1
Inflation (%)
CPI 1.8 2.7 3.1 3.6
GDP Deflator 1.9 46 3.6 44

Source: Office of the National Economic and Social Development Board, June 6, 2005
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SeBuAnEaTiAATY T 2546-2547
et 2546 2547 2548
Wt il L8, Q1 Q2 L. Q1
1. mandinsasnsangld VIN/GH
- drlfenidu 1 5,107 5,586 5,223 5,124 5,325 6,604 6,484
-dlwa 4,480 4,995 5,710 4,280 6,273 4,831 4,981
- BT 37,631 44,609 45,940 42,610 47,763 44,680 41,544
- dudlenas 871 952 800 773 870 1,470 1,394
- daplsaau 420 427 419 370 419 520 522
2. ﬁmmudmmﬂn;amwa U'IY]/VTH;
- 4183 100% 1 2 7,913 9,194 9,059 8,426 8,992 11,346 10,815
-dlwa 4,930 5,636 7,643 4,985 7,310 5,485 5,476
- paususNA T 3: walng) 41,585 48,676 50,540 47,563 51,873 49,430 45,517
3. aneanalan
- 417817 100% % 2 USS$/at 203.17 24287 245.40 226.80 238.60 304.10 295.90
- amlwae: Tanln glaanan/au 105.38 111.82 133.50 122.30 128.33 96.30 96.77
- pauHuINA U T 3 Fealu$ fealuiaaaans 1,902 | 2,189.00 2,326 | 2,192.00 | 2,335.00 2,189 2,064
- thhana: fawadn Fud asa./laud 7.55 6.61 8.20 7.20 8.23 10.20 10.47
SATURN (%)
1. i’]ﬂ’]ﬁl,m:}ﬂiﬂi’ﬂ’]ﬂvlﬁ
- drulfenidu 1 2.7 9.4 0.8 0.8 35 26.4 26.5
-4 lna 75 15 27.7 0.9 38.4 -15.4 16.4
- BT 38.8 185 25.8 20.8 319 27 25
- Tudznad -15.7 9.3 -14.0 171 5.4 83.8 80.2
- daplsaau 5.0 17 112 -11.4 -10.9 24.1 41.2
2. ﬁmmudmmﬂn;amwa
- 4183 100% 1 2 0.3 16.2 12.2 2.7 102 252 28.4
-dlwa 4.1 143 51.0 1.6 45.0 2822 9.8
- nudusua it 3: walng 40.3 171 254 23.2 30.8 22 -4.3
3. eaneanalan
- 9717813 100% %u 2 1.0 19.5 23.9 1.4 18.4 23.9 30.5
- amlwae: Tanln 6.1 6.1 26.5 15.5 20.2 -27.9 -20.9
- pnaudiwIHRn Tw 3: Fealus 38.7 15.1 31.2 21.7 32.3 5.9 5.8
- thena: flawadn 4.1 14.0 3.8 19.1 113 24.4 45.4
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40 -, N \PI MPI (SA), annual rate 0 4 e e <60 — et s20
30
50
20
10 4 30 -
0 4
10 4 S u -
-10 A
20 3 g ¢ &8 5 8 %
-2 - -10 48 & & & &
fwn: s, -
ﬁmnﬁluﬁﬁﬁwawamqmmwmw (%)
2547 2548
2545 2546 —
al Q2 Q3 Q4 nsil Q1
1. ariinanRagasunIsy (suUn.) * 111.8 1273 142.4 136.3 140.1 147.0 1414 147.7
Sasuiu (%) 8.9 13.9 13.4 9.4 125 9.1 111 3.8
2. T (%) ihLLuﬂmunfju%uﬁﬂ
a3 2.9 15.4 2.3 -18.0 -3.1 34 -34 6.8
OEORGH 16.0 195 10.8 3.2 16.2 6.4 5.1 0.2
BgU 3.2 3.7 46 24.9 52 13.6 8.9 10.0
Fanauackiasmetame 7.3 47 18 5.7 112 7.3 6.6 41
HRASI AR DI 7.6 -17.3 1.1 20.7 37.8 3.4 16.8 -4.7
EORIU 838 5.7 9.7 56 -3.1 12.0 3.1 12.7
Weuszndasmafnizay 2.6 49 0.8 15 2.0 6.9 25 116
WAaA LA 8.8 47 5.8 7.6 2.5 2.1 44 11
WA TIIINANNETaA 6.5 221 12.1 252 28.8 40.8 26.8 212
waan it lasdua 1.9 43 3.8 8.0 7.3 142 8.3 18
NAAATUNENS 20.6 111 -10.9 EIR -3.1 1.8 -5.9 6.4
Taqriast 14.0 22 105 7.0 116 12.9 105 16.5
ARNUASHNAAN ALAAN 29.4 7.2 20.9 2.7 11.2 122 10.4 4.7
susuaLazgUnIniuug 18.7 32.8 24.7 235 14.3 19.6 20.4 0.4
gunsalBiannIefing 12.1 40.7 46.0 31.0 31.0 12.9 285 18.3
wsasld i 95 7.4 143 7.4 9.9 35 8.6 -5.6
wasinasuanaloaion 14.4 -103 1.7 -16.0 -9.0 10.8 -3.2 -4.7
isaLlszay 0.0 2.0 4.1 24 2.3 2.6 2.8 2.8
HRARMATEU 3.6 10.4 3.6 34 13.0 16.6 8.8 9.2
3. Sarifiy (%) UUNAUFIUFIDEN
gyaantagniifosss 30 15.7 9.8 10.4 10.2 1.2 73 9.8 0.9
g9nansznineianas 30-60 8.6 75 6.1 35 9.1 11.6 75 2.9
g90anuNNINsaas 60 17.0 15.9 25.1 14.2 17.1 9.0 15.9 7.8
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2545 2546 2547 2548
a Q2 Q3 Q4 sl a
1. daMIlEMaImIKEa (5Un.)* 62.1 67.7 70.5 67.2 68.2 71.3 69.3 71.2
g (%) 0.3 9.0 6.2 26 23 1.1 25 1.0
2. ﬂ']ii‘i\‘iﬂﬂﬂauﬁﬂﬂqﬂﬁ’mﬂiiuﬁ]"’]LL%ﬂ(ﬂ’]ﬂJﬁi}
NIINMINGA (Fuaanas q3e.) 58,384 | 68,705 | 19,353 | 20,737 | 21,902 | 22,788 | 84,780 | 22,004
davfia (%) 5.3 17.7 21.8 24.7 25.8 214 234 13.7
- ldussnu 7,933 | 8159 | 2085 | 2208 | 2491 | 2437 | 9221 | 2381
davniia (%) 1.5 2.8 9.4 14.2 15.3 12.8 13.0 14.2
- IHagfumsludszina 5859 | 6607 | 1704 | 1,763 | 1,829 | 1,906 | 7,202 | 1,802
davuiia (%) 5.1 12.8 76 26 12.1 14.0 9.0 5.8
- ldinaluladgs 40246 | 47,575 | 13,899 | 14,961 | 15733 | 16599 | 61,192 | 15965
davfia (%) 5.3 18.2 26.8 30.2 315 26.2 28.6 14.9
3. makuduunauAaaTEINe (F1u
Aaaan3 §38.)
- JagAuuscisiaghu 17,014 | 19,998 | 6,005 | 6,485 | 6949 | 7,049 | 26488 | 7,680
davfia (%) 75 17.5 31.1 28.2 37.0 334 325 27.9
- Gudmu 29,546 | 33950 | 9,684 | 10,362 | 10,670 | 10,089 | 40,805 | 11,376
davfia (%) 0.4 14.9 26.0 29.2 259 33 202 17.5
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89880 26,215 S1UUIN AARITOHRT 29.67 LUBNBUNU LATNIET O URTNLAZLNY

J v dl = a 1 = o a)
PPIDYAT 6.12 LANYUNUTILAINUIDIUNO®

o N o o a 1A = oA
amwqu"uamﬁuwaNamnq&lﬂTmmﬂuua:qmmmniwmamm (%)

2545 2546 2547 2548
Q3 Q4 il Qi Q2 Q3 Q4 Pt Q1
. mInauhsiu 10.7 8.5 7.1 10.1 7.1 9.4 12.1 15.6 11.1 0.8
2. MInAAAlAMNRWNRTNIIN 1.2 438 1.1 10.3 -36 15.8 10.2 17.7 97| 116
3. mandaedamsiamiuldluiuiEen 8.6 1.0 13.8 15.1 15 20.4 21.3 28.2 203| 154
4. MansaLeTaFang 18.5 61.5 6.6 34.3 18.9 -4.9 -8.7 -18.7 33| -310
5. MINAALNAIRTLNMIANWIAL 13.1 9.7 13.6 9.8 18.8 19.8 16.9 13.7 17.2 3.4
6. MINAANAASIHENIEL 9 13.4 -36 7.9 8.8 1.3 5.0 -19.2 6.0 2.0 2.0
7. MINAANRAALIWANEAN 9.5 8.3 7.5 8.5 1.6 5.9 9.2 5.4 6.1 1.0
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@arufia % Wouszandoiudnownin) 2545 2546 = 2547 = 2048
Q3 Q4 st Q1 Q2 Q3 Q4 it | Q1
ﬁ“ﬁﬁmawamqmaﬂﬂnisuwua@’éawa (T37u 2543) 7.3 0.6 16 47 1.8 57 11.2 7.3 66| 4.1
wWulodszng 77| 12| 6.1 44 92| 139 6.1 1.6 76 | -10.2
ﬁ%ﬁ"lﬂ 8.5 0.1 4.3 6.5 3.6 41 18.5 5.6 8.0 4.7
rfuna 71 1.2 1.6 1.8 24 6.6 8.2 75 62| 1.1
FnHuan 5.7 1.9 2.6 1.2 2.8 5.1 9.7 8.6 66| 54
{Ferhaisazy 7.2 1.9 34 68 0.1 51| 109 8.3 62| 67
SaruAunslsiaimmaadulods=ing (%) 44 3.3 8.0 6.3 92| 139 6.1 16 76| -10.2
Fj"mﬂl,ﬁmgammsmaan (285 @38.)
wﬁmﬁwﬁéwa -5.3 1.0 5.2 5.5 11.9 18.8 19.5 13.8 16.1 57
L%?aﬁwénﬁagﬂ 6.6 4.2 1.6 1.5 26| 123| 173| 149| 121| 46
gl 71 15.1 24.2 17.00 333 | 440 408 | 133| 319 169
PRl -10.5 9.1 10.9 9.0 229 15.5 6.0 11.2 13.5 -3.5
HaaR e RNaiun g 1.7 23| 102 100, 152 | 209| 250| 21.8| 208| 108
daruRamsimshaduladssassmelulsine 16| 259 180 11.3| 66| -136| -247| 255| -18.1|-154
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2545 2546 2547 2548

Q1 Q2 Q3 s | vl Qi

. GTRNAHAAYARNNITUNNINEINT Faruiia %) 2.9 15.4 23| -18.0 3.1 3.4 -3.4 6.8
1595910 -7.3 8.6 -9.3 -5.8 -3.9 9.2 -7.6 10.6
ﬁwma 17.5 30.4 3.0 -72.7 n.a. 1.1 -12.6 -22.9
gudzsansziles 9.2 25.3 0.6 -0.6 2.5 -0.4 0.4 -14.9

o mInziansziles 1.1 15.8 3.1 -13.2 -3.2 9.2 -1.0 -3.5
AINLAUTLD -4.2 9.6 10.1 -8.1 -6.0 -1.9 1.7 99
Auzuda 17.0 214 -21.2 -23.6 -18.1 -29.4 -23.2 -13.2

. dammisldiasnmsnaanaieanig 46.0 55.7 80.2 43.3 41.7 525 54.4 72.3
wInzianizilad 61.8 71.6 71.8 62.2 69.9 774 70.3 69.3
sutlzsanszilas 424 53.2 60.3 60.2 42.7 50.5 53.4 51.4
ﬁwma 27.7 36.1 105.5 2.9 0.0 23.8 33.0 775
vLﬁLLa:%}qJ‘LL"ﬁLLﬁG 76.4 85.8 65.7 63.7 67.0 61.8 64.5 56.0
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2545 | 2546 2547 2548
a1 Q2 Q3 Q4 | ¥l at
3. 5@Tuﬁumaayaﬁw(waaaw%asa)ua:ﬂ?uﬂnﬁnsaaaan

danszdlad ((uaInew) 1.4 20.1 04| -127 2.9 5.6 -2.6 1.9
yadn 0.5 18.6 8.2 0.8 14.3 215 10.7 9.5
Fafihmzansztos (wesndm) 0.2 3.1 138| -154 4.4 19.3 44| -226
yadi 5.1 5.9 33| -16.1 4.3 18.4 14| -176
Fulzsansziled (wasnaw) 9.2 25.3 0.6 0.6 25 -0.4 04| -149
yadi 6.9 28.4 5.6 1.3 9.6 6.3 8.1 9.3
waldnszilas (uasnau) 30.6 0.1 9.7 35.2 9.2 8.6 8.8 13.9
yadi 39.1 6.3 8.3 50.0| -10.0 18.8 13.3 7.7
hana (wednd) 24.2 25.9 181 -113| -146| -322 94| -320
yadi -1.6 35.4 15| -189| -1041| -247| -115 4.2

6.5 12.0 -72.6 -99.6 -99.1 -99.6 -92.8 -99.2
-1.1 11.5 -65.3 | -100.0 -99.4| -100.0 -92.8| -100.0

-31.4 19.8 35.9 -16.8 -16.2 16.4 3.0 -12.8
-35.1 8.0 55 -22.6 -20.4 13.9 -6.6 -11.4
3.2 7.8 8.0 -8.0 -4.3 -8.3 -3.3 61.4
6.6 4.2 1.0 -6.8 6.6 1.0 0.2 9.6
13.2 52 -6.9 0.4 3.2 -1.4 -1.2 3.9
10.0 10.1 30.7 15.0 11.0 10.1 16.3 -8.2
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MINAATDUUS LATUELINT 2548 T311UI% 250,393 A LANLUToUAT 14.5 B9

deiudlfiud szaadudafour vt uiosas 29.0 Tulasunanad 2547 lag

fNINAATNIWATI 1IN 65,102 A% WAGITaERS 14.2 §IWNINAAIDUTINN

$1um 185,132 ¢ 1iiwawIosas 30.1 Walflauiussasdenulifug
USummsunaasnsnanelulssinasnunnaiadszinn (@w)
T (A) SaT1AN (%)
2547 2548 2547 2548
Qf Q2 Q3 Q4 il Q1 Q1 Q2 Q3 Q4 Wl Q1

1. mwﬁﬁa 75,910 73,316 76,542 73,375 299,143 65,102 235 20.6 19.4 12.3 18.9 -14.2
-1201-1500 CC. 40,564 35,611 39,485 38,648 154,308 34,314 235 14.3 31.2 15.6 21.0 -15.4
- 1501-1800 CC. 22,741 22,137 19,862 21,265 86,005 18,587 22.7 345 -3.8 -0.8 11.6 -18.3
- E‘Iu 9 12,605 15,568 17,195 13,462 58,830 12,201 25.0 18.0 28.9 28.3 24.9 -3.2
2. SOURLAZHIN 508 1,269 994 2,352 5,123 159 -76.1 -59.1 -51.3 20.9 -44.4 -68.7
3. INUIINN 142,288 153,038 137,458 190,735 623,519 185,132 34.9 36.5 3.5 37.0 274 30.1
- Pick-up 1 A 92,048 98,382 75,525 103,137 369,092 99,355 50.7 441 -8.5 13.3 21.8 7.9
- Double Cab 41,518 46,698 53,381 76,154 217,751 68,936 4.9 23.7 25.8 88.1 35.9 66.0
- 514, 9 8,722 7,958 8,552 11,444 36,676 16,841 81.9 304 8.9 48.2 38.5 93.1
4. 374 218,706 227,623 214,994 266,462 927,785 250,393 294 29.3 8.1 29.0 23.6 14.5
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;ju‘ﬂmvlﬁﬁmsﬂ%'uﬁwiammmmﬂLﬁﬂmm‘%aﬁmm{wﬁ'umw‘ﬁuaaﬂmu 95
W8z 91 FanAsud 21 aanay 2547 uduu lasawizlugslasuausnd
2548 It sunaidwouduindusy 7 039 50 2.8 Undeaas Uil
Mysmssneudieniswdadlasudiininiouss 30.2 agnelsfiann



31

30 Four-Wheel 31%11a laaaasouas 43.0 tuni1saaadatsdatitasasud
lasuanaasll 2546 1uauun

lulasanausn fémshosnsudianglng 3 e fe Talod saud uasiadu
Hoaan1I9nieanadTasaz 10.1 46.6 Laz 17.6 MUA1AL §WIUNITIRUNL
snuud BN Hnd Isuzu uazlalodn Sensasdasinasiadusuaunitinasaas
Sminuduiosas 18.4 uas 455

USanmmssmsingsnaudnislndszinasnunnaindszan (dw)

I (%) Savuiia (%)
2547 2548 2547 2548
Q1 Q2 Q3 Q4 vl Q1 Q1 Q2 Q3 Q4 Tt Q1
1. T0eUdE 52,388 49,113 50,092 57,510 | 209,103 42,456 19.0 16.0 19.5 13.3 16.8 | -19.0
2. snsudiBamndiod 95,059 | 101,527 89,505 | 128206 | 414297 | 123,280 26.6 19.6 1.6 243 17.0 29.7
2.1 nliEuaziIn 2,296 2,490 2,146 2,553 9,485 2,499 9.3 27.6 3.3 15.1 17 8.8
2.2 snuTINN 92,763 99,037 87,359 | 125653 | 404,812 | 120,781 27.1 19.4 1.6 245 174 30.2
- Pick-up 1 G 84,753 90,014 78206 | 115398 | 368,371 | 112,803 30.3 20.8 1.2 277 19.2 33.1
- Four-Wheel 2,769 3,127 3,129 2,905 11,930 1579 | 364 | -198 | -202 | -239 | 277 | -430
SBu g 5,241 5,896 6,024 7,350 24,511 6,399 46.4 292 16.8 8.7 222 221
3.9 147,447 | 150,640 | 139,597 | 185716 | 623,400 | 165736 238 18.4 5.0 20.7 16.9 12.4
A amqmamnﬁuumﬂizmﬂvlwU “3i77070 Pick-up 1.5 6t
mMssMinETaudi (Sasuia) msswingsneudiBendsd (Sasuiia)
2547 2548 2547 2548
Q1 Q2 Q3 Q4 Tt Q1 a1 Q2 Q3 Q4 Tt Q1
1. TOYOTA 20.9 29.9 33.7 17.2 252 | -10.1 1. 1SUSU 205 236 25 10.9 22.1 18.4
2. HONDA 215 15.7 123 155 186 | -46.6 2. TOYOTA 477 169 | 213 52.1 30.5 455
3. NISSAN 53 | -362 734 | 231 | -219 | -176 3. NISSAN 20.7 18.0 3.1 1.0 19.3 07
4. MITSUBISHI 37 | -259 | -4238 413 | 158 | 109.2 4. MITSUBISHI 35.1 135 9.8 17.2 226 48.1
5. MAZDA 115 296 174 | 3462 84 | 669.6 5. FORD 38 01 24 | -156 1.8 0.4
6.8u 9 23.0 54 | -121 76 139 | -156 6.3u 9 13.1 408 63.9 65.7 27.1 67.8
7.7 19.0 16.1 19.5 133 176 | -19.0 7.9 26.8 20.1 1.0 257 23.2 30.2
#a1: 131N Toyota Motor (Thailand) fan: U31M Toyota Motor (Thailand)
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2547 2548 2547 2548
Tt Q1 Q2 Q3 Q4 a1 il al Q2 Q3 Q4 al
Snoud 452 52.4 515 55.3 243 14.9 Tnoud 33 -37.8 7.9 306 18 377
30 Pick-Up 443 30.3 438 319 69.9 36.8 solapsnTe 513 579 67.1 78.4 8.3 1019
salagansy 55.6 315 | 1030 283 711 145 Fautlsznouy 19.2 467 214 14.8 22 6.2
dmtsznany 37.0 26.2 392 36.4 44.6 434 29T08ud 46.4 289 377 65.2 53.0 234
T 434 333 492 374 52.1 317 - 183 315 222 203 3.0 14.2
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2545 2546 2547 2548
St Q3 Q4 Tt a1 Q2 Q3 Q4 il a1
w‘ﬁﬁNaNaﬂﬂqﬂN’]ﬁﬂiiNﬂ&I'Jﬂ
Sidnnseding (SasuAin %) 12.1 39.9 55.7 40.7 46.0 31.0 31.0 12.9 28.5 18.3
UHI995TIN 30.5 315 68.7 43.2) 56.6 38.9 214 -18.8 19.8 48
aaufiLaes 9.9 146.8 138.8 91.7] 174.4 61.9 111 147 43.0 30.2
AN 20.0 -35.7 28.0 -32.2 252 53.8 95 -14.4 122| -56.0
widwtaya 8.2 68.3 69.6 59.3] 435 27.1 40.0 30.2 34.8 37.5
insRuRN 27 132 26 117 72.7 46.0 243 35.2 420 13
AAIINITITANAINITHAAN U@
Aiannsafing 64.4 78.0 98.3 78.0) 70.1 67.8 71.2 76.3 71.3 79.1
UK 4338 53.9 79.6 60.6] 79.8 79.9 65.4 64.6 72.4 75.9
aanfiLaes 70.0 735 62.2 51.8] 63.7 72.1 77.3 67.5 70.1 83.0
AN 59.3 36.5 52.7 38.0) 422 36.1 25.0 26.1 32.4 185
Wdudaya 81.0 105.2 129.4 102.0) 72.6 68.4 88.6 101.4 82.7 99.8
isnsRun 56.0 61.8 55.4 51.9) 452 45.3 486 474 46.6 4538
ﬁ“ﬁﬁNaNaﬂqﬂN’]ﬁﬂiiNﬂ&I'Jﬂ
wiasldlwih Fasuiia %) 95 8.7 24.7 7.4 14.3 7.4 9.9 35 8.6 56
Insviend 19.6 8.3 18.6 7.3 1.8 0.7 2.9 9.8 6.2 17
Waau 26 6.5 48.1 20.5 -10.7 95 6.4 -30.9 -14.9 -8.3
wilanadn 8.2 5.3 2.0 3.7 07 2.2 A7 2.1 0.4 1.9
gilin 15.2 19.2 33.3 21.0 10.1 17.7 27.7 9.8 15.9 1.0
iaednen 347 42.8 16.7 32.9 28.7 19.4 1.1 2.4 11.0 -14.3
ispsfueme -15.1 -35.4 29.3 -14.9 26.3 28.2 98.9 -15.5 268| -19.8
dasnsldinaanisuianuaa
weivosld lwih 53.3 55.6 60.0 56.4 61.7 60.6 61.3 61.9 61.4 56.5
Tnsviend 48.9 59.5 60.3 534 51.0 51.4 61.7 66.2 57.6 50.1
Waaw 68.4 57.8 55.5 74.1 70.1 94.5 55.4 60.0 70.0 64.3
wilandna 715 771 778 74.2 719 711 736 794 74.0 704
gilin 60.6 62.9 69.2 68.7] 77.3 71.3 77.8 735 74.9 71.3
iasdnen 81.2 92.6 86.7 85.6] 95.2 96.7 89.0 80.4 90.3 81.6
ispsSuamea 63.4 24.8 436 53.8| 95.9 87.0 483 36.1 66.8 72.5
é’mﬂﬁmaayammimaan ‘lugﬂ
Aga1s 78,
nauRILaesuAzTuEIu 6.3 15.8 16.9 104 16.3 43 111 173 12.4 20.8
wn99s T uRs s 5.8 17.1 63.5 39.9 37.4 16.9 125 215 75|  -109
wasldlwin 14.0 135 22.7 137 36.7 34.0 29.9 27.4 31.8 8.8
w3asuiuenma 47 35.0 40.3 29.1 29.6 34.8 52.8 51.2 404 15.7
Insvient 229 40 14.8 0.7, 58.2 47.7 34.1 465 448 25.8
nrindrslnsnalulsaina
(Rwadnd) 2,031.7 521.1 583.4| 21135 4843 526.5 593.6 639.6| 22439 5137
Sasuiu 21.7 1.4 7.0 4.0 35 3.8 13.9 9.6 6.2 6.1
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SaTIRN (%) 2547 2548

ariTeTaqria Q1 Q2 Q3 Q4 Q1 | we-
§314 We.
AT 94| 99| 11.0| 105 27| 15
TofuazrRad et o 46| 69| 68 6.8 49| 20
Fraud 08| -06| 55| -87| -114]| -98
NAAN AN ABUNIA 09| 17| o7 1.9 31| 31
NAANTUWIALAAN 287 | 290 | 356 | 348 79| 32
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a3 via3) Qi Q2 Q3 Q4 Qi
. ﬁuﬁﬁ"ﬂmgzymﬁaa%’wﬂumﬂmﬁma
TumlsHng (Wueawas) 18,571.6 | 22,698.3 | 4,843.2 5,931.3 57134 | 6,210.4 4,687.4
ﬁag;mﬁ'ﬂ 13,2057 | 16,1110 | 3,509.3 3,975.2 42078 | 44186 3,416.6
WATENTIN 3,363.6 3,640.7 763.4 1,180.8 745.4 951.1 696.2
qmmwmmm:‘é"u 9 2,002.4 2,946.6 570.5 7753 760.2 840.6 574.7
ANZLDANTINNY 10,897.3 | 13,0642 | 2,597.2 3,3716 3,115.7 | 3,979.7 2,759.7
mana (ldmunganwy) 2,992.5 4,632.4 989.1 1,357.3 1,239.7 1,046.3 810.4
Mg 9 4,681.8 5001.7 | 1,257.0 1,202.4 1,358.0 1,184.3 1,117.4
-mdwiietaenasinanisludszina
(WHA)
2.1 Yudiud 24,227 27,191 7,137 6,596 6,596 6,862 8,391
2.2 LABNLEW 2,041 2,191 620 441 630 500 687
2 3UHWRANTUFINZE 345,747 | 342,216 | 97,865 94,023 79597 | 70,731 77,135
2.4 IAHANAIATLNUNDUNIADALT 211,979 251,564 | 65,619 59,908 59,980 66,057 69,877
2.5L%8NA70 466,553 518,741 | 122,045 91,863 158,548 | 146,285 | 201,859
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Q3 Q1-46 Q3 Q1-47 Q3 48Q1

Q1-45
A :: a o a [ 6
LAFDIBFINVDTINIANNING
2 2547 2548
2546 2547 Q1 Q2 Q3 Q4 Q1
1. uamﬂﬂs%amwﬁauﬁqﬂs:mﬂ
Y 762,579 721,795 126,506 153,243 189,131 252,916 NA
(RMULIN)
2. Gi’]‘ﬁiilll,ﬁﬂ&]ﬂ’]i%ﬂ’ll’lﬂﬁau
. 8,740 11,184 2,173 2,691 2,888 3,433 NA
(RUUIN)
- AsyuLlen 2% 8,707 11,168 2,171 2,689 2,883 3,425
- esITaLilen 0.01% 33 16.3 2 2 4 8
3. N13% awmu’j U%ﬂ’]ﬂ’]i’ﬁﬂﬁex‘l
: 9,824 10,387 1,533 2,363 4,239 2,252 2,740
Uszine
- NFMWARIUAIULY TN TS 7,185 8,063 1,244 2,019 3,323 1,477 2,388
- §929MIa 2,639 2,324 289 344 916 775 352
4. ﬁau’mﬁﬂwmlﬂumﬁ'ulmmﬂ
o 50,594 62,796 11,931 14,143 15,904 20,818 16,709
nnu.LasUIu MmN
- Judaasy 30,088 40,752 6,846 9,462 10,586 13,858 9,396
- uWlaauAzaNAIYa 1,908 2,185 598 407 132 1,048 1,656
- Ugnainsies 18,598 19,859 4,487 4,274 5,186 5912 5,657
SasUAY (%)
' & da &
1. Haﬂﬂﬂ’]‘iﬁa‘lﬂﬂ“flﬂw{ldﬂi:mﬂ 109.5 -5.3 -25.5 -11.5 21.7 4.2 NA
2. ?’i’]ﬁiinLﬁ&l&lﬂ’]i%a“ﬂ’]Uﬁau
. 64.4 28.0 456 57.8 47.0 -4.0 NA
(RUUIN)
- esyTailen 2% 64.1 28.3 46.4 58.6 47.2 -4.0
- fsIINdiEN 0.01% 231.3 -50.1 81.2 -78.7 21.8 4.7
3. n13% awwuﬁ U%a’lﬂ’]i“ﬁﬂﬁ':d
i 56.1 5.7 34.8 434 284.7 -34.0 79
Uyeine
- ﬂgamwumuﬂma:ﬂ%umma 304 12.2 56.5 -36.4 252.8 -35.1 92
- 929nIA 236.6 -11.9 155 -65.6 4725 -31.8 22
4. ﬁau’mﬁﬂwmlﬂumﬁ'ulmmﬂ
¥ R 48.7 24.1 36.1 36.5 32.6 6.9 40
nnu.LasUIuMINa
- Judaasy 109.4 354 71.2 75.5 71.0 45 37
- LLWN@LLN:@’M’]S’E@ -3.2 14.5 171.8 107.7 -87.0 120.6 177
- Ugnainies 5.1 6.8 1.3 -10.5 8.2 31.7 26
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2547 2547 2548
Sunneaunasinn (Sazaz) ot Q1 Q2 Q3 Q4 a.a.
wnriasifisaaedszna 16.6 44 | 757 | 14.0 2.3 -29.9
lLBaazinaan 14.1 29 | 9.7 | 74 -5.8 -42.7
nﬁjuﬂi:mﬂauéﬁﬂu 10.6 209 | 74.0 -0.6 -14.2 -25.7
dulaflife 20.3 405 | 89.8 | 144 | -100 -31.2
ey 3.8 260 | 767 | 67 | -278 -38.6
ARUTud 21.1 98 | 837 | 72 6.2 5.2
Faalus 16.5 40 | 1039 | 23 -0.4 -15.0
I 248 | 142 | 3216 | 393 | -37 -73.1
dadny 1.2 5.0 27.7 | -10.9 -5.9 -78.4
Ailu 16.6 82 | 779 | 268 6.4 -12.1
Iwald 31.0 73 | 1932 | 295 | 213 -485
Ténin 6.6 -43 | 1922 | -105 | 225 -66.6
yla 16.1 46 | 305 | 279 | 152 -17.3
LI 20.3 1.9 59.0 | 24.1 15.6 6.5
geld 20.0 64 | 789 | 79 77 -89
lawdendie 35.9 251 | 493 | 381 | 333 4.9
aziuaannand 422 236 | 1310 | 501 | 119 247
uansm 232 15 | 583 | 356 | 129 12.0
(Fasmsunwniaig) 64.3 675 | 576 | 635 | 687 642"
JEULIAIMIIIND (Tn) 8.12 9.2 7.7 7.7 7.8 n.a.
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OPEC-thiiudiu
-NGL

Supply — Demand
(Stock Changes)

2544 2545 2546 2547 2547 2548-f 2548-f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

77.3 779 79.7 82.4 81.2 81.9 84.5 82.5 84.3 82.7 83.9 86.2 84.3
240 241 24.6 25.0 24.9 252 25.6 25.2 255 255 257 25.9 25.6
15.3 15.2 15.3 15.8 15.3 15.7 16.1 16.5 15.6 15.4 15.8 16.1 15.7

4.7 5.0 5.5 6.2 6.5 6.3 6.5 6.4 6.6 6.8 6.9 7.0 6.8
77.2 76.9 79.7 82.2 82.3 83.2 84.3 83.0 83.8 n.a. n.a. n.a. n.a.
46.8  48.1 49.0 50.0 50.0 49.7 50.3 50.0 50.3 50.6 51.1 52.0 51.0
27.0 2541 26.8 27.9 28.1 292 295 28.7 28.8 n.a. n.a. n.a. n.a.

3.4 3.7 3.9 4.3 4.3 4.3 4.4 4.3 47 4.7 4.8 4.9 4.8
-0.1 -1.0 0.0 -0.2 1.1 1.3 -0.2 0.5 -0.5 n.a. n.a. n.a. n.a.

‘ﬁm: International Energy Agency (IEA), May 2548.  #1i28): SULSIRA®
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TAPIS OMAN DUBAI  BRENT Wl AVG 95UNL 92UNL GO .5% ULG95  HSD
2546 30.10 27.13 26.76 28.67 31.12 28.76 34.97 33.89 32.57 16.60 14.03
1Q46 32.53 28.77 28.35 31.15 34.07 30.97 37.31 36.47 36.21 16.95 14.77
2Q46 27.20 24.76 24.42 25.87 29.02 26.25 30.64 29.59 29.52 16.17 13.84
3Q46 29.54 26.92 26.59 28.33 30.22 28.32 35.00 33.84 30.82 16.63 13.43
4Q46 31.15 28.05 27.66 29.32 31.16 29.47 36.94 35.67 33.72 16.65 14.08
2547 41.08 34.33 33.65 38.09 41.40 37.71 47.22 46.16 45.54 19.06 14.59
1Q47 34.77 29.75 29.45 31.65 35.26 32.18 42.75 41.59 38.30 17.03 14.58
InNau 33.64 29.28 28.88 31.02 34.35 31.43 44.26 43.25 39.35 17.11 14.55
qum'ﬁuﬁ‘ 34.98 28.77 28.61 30.68 34.73 31.55 39.92 39.12 37.83 16.99 14.59
fwaw 35.69 31.19 30.85 33.23 36.71 33.53 44.08 42.40 37.72 16.99 14.59
2Q47 37.70 33.49 33.30 35.31 38.24 35.61 46.34 45.10 40.98 17.59 14.59
LYY 35.40 31.70 31.68 33.03 36.38 33.64 44.09 42.78 38.93 16.99 14.59
WOHENAN 39.56 34.92 34.78 37.57 40.26 37.42 49.71 48.41 42.82 17.47 14.59
ﬁqmyu 38.13 33.84 33.43 35.33 38.06 35.76 45.24 4412 41.21 18.31 14.59
3Q47 45.57 36.75 36.30 41.29 43.80 40.74 49.10 48.09 49.13 20.46 14.59
nIinglay 41.24 35.05 34.70 38.34 40.68 38.00 46.64 4512 44.03 18.85 14.59
EAVRGEH 47.53 38.66 38.64 42.16 45.08 42.41 51.65 50.75 50.43 20.74 14.59
AHENEH 47.93 36.55 35.55 43.36 45.64 41.80 49.01 48.40 52.92 21.79 14.59
4Q47 46.29 37.29 35.52 4411 48.23 42.29 50.68 49.86 53.76 21.18 14.59
CLRGH 52.99 39.75 37.54 49.58 53.24 46.62 54.73 53.68 56.94 22.02 14.59
wmﬁmw 47.05 36.69 34.80 42.73 48.22 41.90 52.50 51.80 55.28 21.66 14.59
SUaN 38.84 35.42 34.20 40.02 43.23 38.34 44.81 4410 49.06 19.86 14.59
2548
1Q48 51.14 42.50 41.27 47.68 49.75 46.47 53.76 53.02 54.78 19.75 14.67
anInaw 46.37 39.20 37.92 4419 47.05 42.95 47.57 46.87 49.23 19.37 14.59
T]JJI]']‘VT%T? 49.93 41.08 39.87 45.62 47.97 44.89 54.27 53.71 52.53 20.13 14.74
fuwau 57.11 47.23 46.02 53.23 54.22 51.56 59.45 58.50 62.58 21.91 16.06
LUEEY 57.69 48.19 46.92 52.74 53.02 51.72 61.50 60.23 63.91 22.81 18.19
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Uszanmnisasngnail 2548

ﬁagmﬁaaﬁu dszanmmy 1 2548
2546 2547 7 8.9 48 6 1.21.48
GDP (2 7anU3e3nT): Wuduunn) 5,930.4 6,576.8 7,198.8 7,195.0
§ATNNIVLUFIVEI GDP (4 1101097, %) 6.9 6.1 55-6.5 45-55
MININUIIN (D 71010497, %) 11.9 14.4 15.6 11.9
MABNTH (36 TIANAIT, %) 17.5 15.3 15.7 10.6
Masg (e 1eaafi, %) 0.8 11.7 15.3 15.3
msuslnesan (o 101097, %) 5.8 5.4 5.7 5.1
MALENT (36 TIANAST, %) 6.4 5.6 5.3 4.6
MAIFLIA (U 110097, %) 2.0 4.1 8.6 8.6
U mnIssaanFuaILasuINg (Ui, %) 7.0 7.8 5.9 5.2
YA IEIaanauA (WWIHABANS 730.) 78.1 96.1 110.3 111.1
AATINIIVLNA (%) 18.2 23.0 14.8 15.7
AATNIVLNAD (U, %) 9.5 7.0 5.5 47
USunamm st waLasuINT (USunm, %) 7.7 12.1 9.4 9.0
yafmM s Eu (WUIUABaAN3 738.) 74.3 94.4 113.4 116.1
2ATMNIIVLNA (%) 17.4 26.9 20.2 23.0
20MNIVLNAL (U, %) 9.7 12.1 10.2 10.0
AaN1IN (WUaUARAN3 §78.) 3.8 1.7 3.2 -4.9
aaUnTiauaze (Wuduaeaaas ae.) 8.0 7.3 1.9 0.1
AaUnyTLauazHAdD GDP (%) 5.6 45 1.0 0.1
Huia (%)
azfinanguilng 1.8 2.7 3.1 3.6
GDP Deflator 1.9 4.6 3.6 4.4

a1 - SINIUATENITUMINAIWINTLATEFTIIUALFIAULIITA, 6 HQuwIou 2548
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