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Domestic demand slowed
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GDP in the third quarter of 2013 increased by 2.7%, a slight slowdown from a 2.9% rise in
the previous quarter. This was a result of deceleration in non-agricultural sector and a
decline in agricultural sector. On domestic expenditure, household consumption and
investment decreased by 1.2% and 6.5%, respectively. In contrast, government
consumption and net exports of goods and services grew by 7.4% and 18.6%, respectively.
Also, inventories had run down in this quarter. After seasonal adjustment, GDP on the
quarter-by-quarter basis increased by 1.3%. GDP in the first nine months of 2013 grew
by 3.7%.

PRODUCTION

Agricultural sector fell by 0.7%, compared to a 2.5% rise in the previous quarter. This was
mainly due to a 7.4% decline in fishery as EMS disease in shrimp has not yet been
resolved. Agriculture, hunting and forestry and livestock production expanded by 0.3%
and 1.4%, respectively.

Non-agricultural sector grew by 2.9%, decelerating from a 3.0% growth in the previous
guarter. Manufacturing sector decreased by 0.4% as external demand has not recovered
while domestic demand contracted. This includes a decline in food manufacturing due to
the lack of raw material from agricultural sector. Likewise, motor vehicle manufacturing
contracted due to lower domestic demand and high-base effect from last year First Car
Tax Rebate Scheme. Similarly, mining and quarrying decreased by 2.5% following a fall in
natural gas production. Wholesale and retail trade slowed down by 2.5% in accordance
with domestic demand. On the other hand, services sectors continued to show
a favorable growth. Increase in number of foreign tourists led to an expansion in hotels
and restaurants by 15.1%. Transport and communication grew by 8.6% as tourism
stimulated growth in transport while communication expanded from the 3G services.
Similarly, financial intermediation continued to expand by 11.3%.

EXPENDITURE

Household consumption decreased by 1.2% as consumption on durables contracted after
the expiration of the First Car Tax Rebate Scheme. Moreover, farm income and
consumers’ confidence adjusted downward in this quarter.

Government consumption expanded by 7.4%, composing of a 4.7% rise in compensation
of employees and a 9.4% rise in net purchases of goods and services.

Total investment decreased by 6.5%. Private investment contracted by 3.3%, reflecting a
fall in machinery and equipment coupled with a slowdown in construction. Public
investment also fell by 16.2% as both government construction and investment in
machinery and equipment declined.

Change in inventories at current market prices decreased by Baht 37.1 billion. This was
contributed by run downs in inventories of food-manufacturing and basic metal products.

In the external sector, merchandized trade and service balance registered a surplus of
Baht 199.98 billion. The merchandized trade registered a deficit of Baht 27.2 billion while
service balance showed a surplus of Baht 227.2 billion.

Detailed quarterly GDP statistics are available on

http://www.nesdb.go.th
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Revision to this publication

Gross Domestic Product of Q3/2013 has been complied based on the most up-to-date data available from various sources.
The quarterly estimates have been revised back to Q3/2013. Similar to the Q3/2013 publication, the quarterly gross domestic product is not
adjusted to the annual gross domestic product series 1990 — 2011. In December 2011, the NESDB has moved to the chained volume
measures (CVM) for valuing the annual national income. The NESDB is stepping further by planning to move the quarterly gross domestic
products toward the chained volume measures as well. The new quarterly series is scheduled to release as soon as completed. Accordingly,
quarterly gross domestic product statistics in this publication might not be consistent with the annual series. The revision will be made soon
after the new series has been completed. The major revised items in this publication are as follows: (Details of revision are presented close to
the back cover)

1. Revision of data back to Q2/2013 in line with the latest data; thus gross domestic product for the fourth quarter has been revised
from 2.8% to 2.9%.

2. Revising manufacturing production index according to the latest series from the Office of Industrial Economics, Ministry of Industry
issued in October 2013.

3. Revising agricultural plantation area and production data of the second quarter 2013 by using the crop forecast data in October
2013 from the Office of Agricultural Economics, Ministry of Agricultural and Cooperatives.

4. Revising central government expenditure in line with data from GFMIS.

5. Revising trade on goods and services Q2/2013 in response to the revised balance of payment from the Bank of Thailand issued in
October 2013. However, import goods item in this publication is still measured on the c.i.f. (cost insurance and freight) basis.

6. The statistical tables are available at www.nesdb.go.th.

The NESDB would like to express our gratitude to all government agencies, private institutions and companies who continually
provide the needed data, especially those who have spent much of the time and effort to speed up data processing and made their reports
available in time with a high quality. The NESDB looks forward to continuing close cooperation for data quality development in the future.

The Office of the National Economic and Social Development Board
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AINUUIELANEIUBUATIANATN S1uNIAN T uvadusiaanUTudadlulasuiall
[ | = 9 v a o Y o ] o o -
JunadunilslissrvuiuanusednseTadumsldane dmalinislddraiienisgulaa
a v A A o~ o = Y Ny I '
UslnAresnisoulausinanaslloWisuiuyinneliurestnua tnenislydnglungy
Auiamuanas vasingududnenmuuazlinmuy geaedn

NI IVEIeAIVINSITTeNan1saUlnausinavasaTiFaululsana (Sovaz)

2555 2556
2555
Q1 Q2 Q3 Q4 Q1 Q2 Q3

Msiaevasnisaululssnd 84 36 5.8 73 173 7.6 5.1 2.8

wn -mslgaievesausUsemalulsee 201 6.4 97 174 519 234 265 299

nslddrevesniideuliscutnvoadien 6.7 3.0 5.4 59 126 4.4 2.5 -1.3
van :sldarevesnulnelugrayssme 52 01 30 101 7.4 4.4 12 53
msl¥snevssniriFoulneeun 67 29 53 60 124 4.4 25  -12

nslddaiienisgulnavilarvesniaseunlinuaulneluisUsswawazaumaUseme
Tudszmalve anasderas 1.3 andiveneddovas 2.5 Tulnsunaniud?

nuraduAunens Ul uasusens vengdisesar 4.9 aandinisvengiifesay 3.7
Tulasuanuds Inenisuslaednuaznaldl wazn1susinadniuivenesisosay 5.7 way
Jeway 2.5 donnnediulIuKAKAIoaNgRaA

MuINHARANeTE1MNS 1ATBIAN B uaAzIATBwiN Ye1eMierar 1.9 vzARAIaN
mMsveneiesas 3.7 lulnsinafiudr Wunainannsuiufanasemuiniaiesdy
Yovay 0.5 viriinisuilnadledniuarAudinuasulssurenedifosay 1.0 unLay
wanfasiuLvenefiiesay 8.3 ulluazndnfurianulweieiiosas 2.2 yvitvenedh
$ovaw 1.6 uazmsgUlnaderiaTesudnisuazdmodu 4 veesiesay 4.5



Bun WA azUssUn ve1eiIsaray 5.2 ¥anadantasuanwaINvengfiisesay 6.5
Wunaunanmsidaneeinsenaininnazinyssuvesnsiseunvrassadiulasunadl

WUINBIUNINRUL nada¥esay 13.6 anfiagieda¥esay 2.8 Tulnsuiadiuds 1Hu
mﬁméfm%gaLLiﬂmwé’amﬂuiamaﬁum@ia&Juﬁﬁul,wﬂmaq%’gmaﬁmaemmm
Imaaamﬁmmaiaauﬁﬁqmuqﬂﬂa JOUTINNAILYAAT suasadnseueus anawieiiios
ludnaas

WuAlSINSULAZARAIANT Veefaieray 18.8 Wisuiuiinenesidesay 17.4 Tulasuna
fwdn druviadunaunanswuinveadisssassmaiintuanndeidosanlnsuna
fud nednvieniisufouynaiinnavereilasaniziodons Susendidunaiandn
vereireiodusnigs

wuInvudsuazdenns veefidosar 11.3 lnenuiauinisvuddlaesiuaeefidesay
10.9 1 unan191NN15VEBFIUB IN1SVUAIINITUN MadLagnIsenia damdy
mnau3nslusudduazdearsinsauunuveiedidosas 11.9 amunalsznaunisves
gnalMIALLIAL

NUIAUTAITYUBY UTNITFIANLATUTNNTAINYAAGBY o YunefTIuiusouay 2.2
UsENaUMEMINAUINISANYILATUSNNTANSITUEUVLNEMITaEAE 3.9 WagmaIAUINIg
YUYW VEaefInITeray 1.0

Tulasunadl Aldaednvaanelrvdinglusisusemeiuiusosas 5.3 drualdangves
dnviesgisUsemalulssmelnevergdiludnsawiaiiewinlasunaiuiifovas
29.9 geandesiuInnulinveunieInveedludnies

gaAN15INNULTNBUALG saeudnidivd wassanaanzidousadnseruauding (Au)

2555 2556
2555
Q1 Q2 Q3 Q4 Q1 Q2 Q3
soBusile 670,854 100,892 155,012 193,756 221,194 202,140 149,909 145,801
Shsni (39852) 86.1 5.0 77.6 78.6 278.6 100.4 -33 -24.8
Tnledn 224,516 51,136 54,168 61,719 57,493 53,877 45,336 41,370
FOUM 163,442 2,600 44337 56579 59,926 62,229 55,177 42,162
Buq 282,896 47,156 56,507 75458 103,775 86,034 49,396 62,269
SOBURNINIYE 763,819 176,792 172,190 200,273 214,564 211,114 177,630 147,691
Shs iy (3o852) 76.1 335 62.3 535 231.7 19.4 32 -26.3
Tnleen 290,805 69,925 65,691 77,577 77,612 71,143 66,572 55,046
By 213,380 49,764 47,560 52,679 63377 62,757 57,662 40,917
Bun 259,634 57,103 58939 70,017 73575 77,214 53,396 51,728
#anANLTIUTAINTITUBUA L8] 2,236,571 550,449 618,547 550,128 517,447 580,319 580,087 521,411
Shsuiy ($o852) 48 -0.6 4.4 4.1 24.8 54 6.2 52

F1: U9 Tnledn wawmas Usemdlng 310 wagnsun1suuasniIaun nsensenuua



G’]ﬂ‘ﬁi’]ﬂ vian1sgUlamaaeiguna >

Tutsuussann 2556 Sgunalaeylifaadusudssunasiedne 2,400,000 1M
TnglasunatiinisiOngnesau 507,521 1uum anasnseeviienfuretfiug
¥ouay 6.3 10nIwdend 41,345 Suum iiutudesay 705 wazilndieain
Iﬂiamiawumaiél'Lquﬂg‘jﬁ'aﬂﬂslwaL%'MLL%a 2555 911U 3,163 a1uUm [Jug
LwaWuwLﬂs%ﬂfﬂLLavwwmImqastumu (DPL) §7u3U 4,006 214U
Laziufiitessyuuuinsianisth S1uay 3,616 ruum srugendngnely

'u
v
a v a

"meaumau 559,651 AUV

$18918iWan159ulnAvasTguIa Inesinlusausednl yadi 482,129 A1uum
WILUUAINTLELREINUYBIUNLAD $98aE 9.0 USENUNIY ATRMBUWNULSIY 287,611
Y XX, . L - - Y
AUV WiNAUTegar 7.9 diusiedturdeduniuazuinisans 194,518 duum
WLTUSRERaY 10.6

B ! - o/ v Y <)
YaANUNaTe veesgdneiivenisgulaavesizuiavenei Jesar 7.4 LUuKaNIIN
ANRBURNULIINY WNTUTosas 4.7 kags18318AITRAUAILATUINITENTLNLTY
Joway 9.4

. 9nTINNIVEBMYRITIEIeitoNTaUlnAvasigUR
Jye

20.0
15.0
10.0

5.0 \ /—
0.0 = T T T NS \
50 - 3Q5 Qw 2055 3055 4055 1056 2056 3056

-10.0

neneiiemIgUlnrvasiguia AP ULILI S anldsnelumsdaduiuacuimand
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G'ﬁa35&%4%51’1’3%Lﬁﬂﬁﬁ%ﬂ%ﬂﬂﬁﬁﬁ%@%)

N13AYUTI AFITBYAY 6.5 ARAININITAMUAIASTLAYAALBNTY
NTAMUTINANAS

N1SAMNUAIALBNTU NAFITELAY 3.3 IAENITAIVUATULATEIINILATRILONARAT LAY
nsneaiadivened

Frunsnaaie veeiisevas 4.8 svanasanlasunadiudifivenssidesas 7.1
downgPotuliaymuieiuiougs Sntumadunanisudesaudennnty
dsnaliinnsneasnsenasiiengonde venuiiesas 6.4 vzavasanlasnaiiudn
fugnasidesas 10.7 dmsuaimsnidad aenefieuas 4.3 srasasainlnsug
fiuda fvered¥ovar 4.9 dmfueiaislsenu venefidesas 3.5 vzadias
dndesdlofieuiulasunaiudriivenesesas 3.6

FrunIaasnsiniaedi vasassesas 5.7 Weudulasunaiugs fvenefsesay
0.6 ImamiamwmmLﬂ‘%‘lm%’ﬂsqmmuﬂﬁwmﬁa%’aaaz 5.9 NUINYIUYUANARY
favay 13.0 widmsunuannieddddidnauvensirodiodosas 5.3 a1
\nsesilodoasInsauunny in3esdlonazgunsainisnisunmg (Dudu

INIINISVLILAVBINTSNRES 19 1AeNYY (Fasaz)

3.0 115 10.5 12.2 10.3 10.7 6.4

flegondie 9.4

Ral e aroL ] 7.5 1.9 9.2 7.8 11.3 8.5 49 43
T5991u 6.3 28 9.1 8.4 117 14.1 36 35
Buq 6.7 24 8.8 10.2 5.5 2.9 0.1 12
591 8.3 2.1 10.4 9.9 10.6 8.9 7.1 4.8
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N1989NUNIATT adialaras 16.2 Anlasunaniudiivensdiiosas 15.4 Inen1589muved
SgunanananazesAnsunATasdILviBuafmTosar 19.8 WarNMIawWuYeIsTIamMAL nafmey
gy 10.2

AUNITNETIN AFITaLas 9.6 1AEN1INOAT19BISFUIANALALBIANTUNATRIAIY
vioshunada¥esay 19.1 dmiunisneaiisvesiziamia veedseilosfosay 13.3
drulngidulasanisdeiios anfivdu Tasanssaluihuniuas aneedusvusna
n1sneaslasen1ssaluiirangdine vidlng - s1ugiysue runlng - U193
nseadssalihanedihity dasfidine- v wazdiaundevimsy nsieadn
Tsslvihvesnisluidhendaumavssinelne Tassnisneasiaimuaisdsndasulnii
Yoan1stiunsrae lasamsneadessuudmienssualnihvesnisindaiuginne

Frumsaesnsiazasde nasiesas 30.5 Inesgunauazesdnsunasesdiuviosiuvad
Yoway 22.3 iguiulnsunaiiudfiveneiiesay 17.4 uarisiavinanadiosas 37.5
Wisuiulnsnafiudfivenefiesas 52.1 dnunilanangugeannsinduedosdu
04 U3tmnstulneg $1da Gmnw) $1uau 1 8 Tulnsnafendurestfiugs wae 1 d
Tulpsanafisiun usldfnsinduedosdululasinad

';]’ﬂi’m’ﬁ?lEJ"IEJﬁ’J“U’eNﬂ’]iﬁQV!Ui’JM (%E]EJEW)

2555 2556
2555

Q1 Q2 Q3 Q4 Q1 Q2 Q3

fiad3ng 8.8 0.8 6.9 10.6 17.3 10.8 5.0 -2.3
ALY 8.3 2.1 10.4 9.9 10.6 8.9 7.1 4.8
ﬂ’]ﬂ‘%’g 9.5 -1.0 2.7 11.3 27.1 13.4 24 -9.6
\A30adns 15.3 7.1 11.6 18.1 25.5 3.8 4.5 -8.7
NALNYY 16.2 11.2 12.2 18.2 24.1 1.4 0.6 -5.7
ﬂ’]ﬂ%ﬁ 7.7 -23.8 6.7 17.4 38.7 30.3 39.7 -30.5
gaﬁhmiamuﬂu 13.2 5.2 10.2 15.5 22.9 5.8 4.7 -6.5
NALNYY 14.4 9.2 11.8 16.2 20.9 29 2.0 -3.3

mﬂ%lg 8.9 9.6 4.0 13.2 31.1 18.8 15.4 -16.2



UG RRIGE

ANSUUINAA?

Adutiagudunndtrian

druduaumauvie a S1aUszdilyadianas 37,061 Awun anlasainaiiud
Tntlasunaiinnensndnlasuvzasandniios nisldinsvesaiaFou uaznisamu
anas Turmefinisdssandsnsensfuiladiouiulasunaiaiy Tulnsunainisasay
affonvewiidudinumsuasAudgaanunssuanas Tnsimgdnaudenuasdnansiia
nsavanadionanad ieannifutisuengguiuiier drduignamnssuiiinisazan
afionanaunn liun mnendadusiowns wasmnandndusivinuaziannd dady
HAN11INUINTN1INTABUIANITYUARIA (Anti-dumping: AD) ¥e3duANdId1uI 3
518015 Usznausmie wanuduindouaininmald wdnuiuiaiduainiu eauiy
iy wazmdnainansuougeandu iiedioimdsgnavnssumanmeludssine
otslsfinny dudgnamnssudug Aiinsavavadeniiindu ldun vanngunsel
difnau Fudiumeufiunesuardidnusoind wunandnsusienauagnanadin vuam
nanAuantlnsden (Dusu

ANUBNNUSLLNEA

nsdeaandudn anasiesay 1.4 Ysusmitudndesainlasuiaiiiiuun Wunaain
MsUSuRAT U sAuALAYATNTTIALTiANI9YRIUT NN TdNE M eEEF IR
mnﬁm%wuamﬂmﬁmm unaldy guu angewini uardudedudify uiguasdan
Fusadumanslvgfianazanasiniy varfinisdisenduignaivnisuddnmaissoniss
SUSURATY 017 unnseTTIn Fudusueud wandastlnsden wasadeddlidn v
Hunaannisuiufitureaasusiassinagdmdn 017 andgoiuing uazdu oehalsh
M1y Audnlunduussuskazemisnsianlssudinslasunansenuaindaminisviauaau
WA

Fe§uk1uuinig veediiesay 25.5 1aituainfesas 22.4 Tulasunadiiiuan anu
nMsverefivesiiuinvieafisrdinniieunngiinadudify Tasemzlunain
dn 1wy Fu endou uazglsy Mifndulussiugednsonnlasinadiinum dmaliaesu
mﬂu‘%mi‘w’aaLﬁm%’faL“‘f]uaqﬁU3xﬂauﬁﬂﬁ’mﬁuaamﬂu‘%ﬂﬁ%’wﬁma‘umaﬁﬂummeﬁqaaéw
ewflos Usynaufusesuausnisdun e1fi Arusnisvuds wasAuinIsneadns awnse
yeremaldlunamia uineduuinisgsiadunamiiny



nsuddud (SaudunuAudagaUseiude : cif) anasfegar 0.5 nAfIN
lnsinafiudrdsvenesadosas 4.4 Insyarmsidianaduynvsedud mstidndudn
gulnauilnevasamunstidaudlinmulundusdnsusiussnuasiednt Usenay
funsdnduiamunadudndes Meildulununnznisuilaanisluseme yasn
msthdAuiagRunaimunisanasedudngulavsuariiufuinnisszaeianes
aansnan aglafrnstiduessT e iudueedadntiosruniiznisdsenn
dud1Biinnsedndfi3uituinnisitusivesgdndn nstudrdudiyunadaain
nsthidiesesinsaenedesiunngnisamuiianas uenaniuudansinddudlungy
eusuiuarSuduianawumsnansosudlulnsnad

s1891881uUIN1s veneiadesas 7.4 Wetunnlasuaiiiuu Wunaduidesein
MsvenefvesAUISvieadien wagAuinisgsiadu Jadusenemdnluniauinisde
windinistrasiiaeimusnismingauniatygn warA1szasdunfisinianasann
nsEsEIIaUsEmATnafAn

yaANsdseanuaziddud (Wuduum)

2555 2556
2555
Q1 Q2 Q3 Q4 Q1 Q2 Q3
yaf1 a 1Azl
nsdseen 7030 1,666 1,775 1,859 1,731 1674 1662 1,825
sty (Foeme) 22 26 22 25 135 05 -64  -18
nsuudn ¥ 7526 1,813 1924 1,892 1897 1,870 1862 1,852
sty (Foeme) 104 127 141 16 142 32 32  -21
fan1sin 495 -147 148 34 -166 -197  -200 27
1aA1 a :1A1Ug U (2531)
nsdseen 2842 687 711 730 713 712 701 719
sty (Foeme) 04 50 -16 62 135 37 -15  -14
msydn 2472 574 625 640 634 628 652 637
sty (Foeme) 65 43 88 23 169 95 44 05
Shruaniasu 311 310 313 314 307 298 299 315

(U/naaa13 &59.)

= 1
M : swesuisUsEnelng

1/ s Y o ¥ o ' ' LYY . . .
ANBLUG T NTUTEINANAYAAIEUAILUIUUTINATIZINUEZATUTEAUNY (cost insurance and freight : c.if)



®

=I o
a157471 1 auganteduauasinslulssmanazaununmelulssma s s9a1Us2370 Euuin)

2555p1 2556p1 6., -y,
2555p1

Q1 Q2 Q3 Q4 Q1 Q2r Q3 2555p1 | 2556p1
msldirevesnsausou 6,293,508 | 1,486,135 1,596,983 1,561,005 1,649,385 1,592,931 1,681,137 1,577,015 4,644,123 4,851,083
nsldievesiguia 1,504,330 355744 368,186 442,386 378014 371,474 404,666 482,129 1166316 1,258,269
nsamuaunindnns 3245926 | 789,142 804,985 831,620 820,179 833,112 830,631 770,061 2425747 2,433,804
drndsuaudaanie 137,205 84984 48703 -93,120 96,638 119,583 59,005 -37,061 40,567 141,527
nseeanams 128989 12,875  -40,870 118,739 38,245 53411 -33,505 199,983 90,744 219,889
- fum 495335 -146,969  -148430 -33581 -166355  -196774  -200,053  -27,198  -328980 | -424,025
- Usms 624,324 159,844 107,560 152320 204,600 250,185 166548~ 227,181 419,724 643,914
sdeenufuas UMy 8,529,212 2,038,340 2,098,657 | 2,224,797 2,167,418 2,148,647 2,061,985 2287351 6,361,794 6,497,983
- §uA (fo.b.) 7,030,290 1,665,697  1,775105 1,858,665 1,730,823 1,673,585 1,662,137 1,824,862 5299467 5,160,584
- Usms 1498922 372643 323552 366,132 436595 475062 399,848 462489 1,062,327 | 1,337,399
mavhdrAufuasEms 8,400,223 2,025465 2,139,527 | 2,106,058 2,129,173 | 2,095236  2,095490 2,087,368 6,271,050 6,278,094
- §uA (cif) 7525625 1,812,666 1923535 1892246 1,897,178 1,870,359 1862190 1,852,060 5628447 5584609
- U5ms 874598 212799 215992 | 213812 231,995 224877 233300 235308 642603 693,485
Qe s s 2T e Zesst 2SI 20w 2992121 03T 03MASTE
AatRnanAdeu 25391 69,331 33500  -59,005 -18,435 29,147 13,497 -70,415 43,826 -27,771

a a
A131971 2 aunanneaduguasineluyssmakazaumunieluysang s sianaedl @ 2531) (§wum)

2555p1 2556p1 u.A. - .Y,
2555p1
Q1 Q2 Q3 Q4 Q1 Q2r Q3 2555p1  2556pt
msldevesniaFeu 2,552,053 608,937 | 646964 629954 666,198 635821 662,836 622,475 1885855 1,921,132
mslddevesiguna 496,098 109999 118795 151206 ~ 116,098 113183 127,858 162,308 380,000 403389
msawuaunIngans 1,116,686 259,751 283542 297,435 275958 274915 296,747 278,163 840,728 849,825
dnAsuaudaavie 43,800 27,592 16,100 -27,788 27,986 32,852 18307 -11,139 15,904 40,020
Msdsoonams 659,847 187,886 | 134,899 161273 175789 204719 126,750 191,277 484,058 522,746
- fum 369,406 | 113837 86358 90,436 78,775 84,586 48,470 82919 290631 215975
- USms 290441 74,049 48541 70,837 97,014 120,133 78280 108358 193427 306,771
MsdeonduAuarUINS 3578123 872,026 869,732 908966 927,399 944490 894,639 943941 2,650,724 2,783,070
- §uA (fo.b.) 2841524 687,388 711,185 730,037 712914 712478 700538 719468 2128610 2132484
- USms 736599 | 184,638 | 158547 178929 214485 232012 194,101 224473 522114 650,586
mathidduiuagEms 2918276 684,140 734833 747,693 751610 739771 767,889 752,664 2,166,666 2,260,324
- &ui (cif) 2472118 573551 624,827 639,601 634,139 627,892 652068 636549 1,837,979 1,916,509
- USms 446,158 | 110589 110,006~ 108092 117,471 111,879 115821 116115 328687 343815
AadRnanAdou 29,615 27457 -6396  -20,505 29,059 25,793 3486 -19,746 556 2,561
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a o v & v a P a o a Y a o oy 2,
M15199 3 BATINITVLIYANLNADGY (real term) Yasnslddnendninuailulssnd euiusseziieaiuvasliuga (Soea2)

2555p1 2556p1 .0, - n.g.
2555p1
Q1 Q2 Q3 Q4 Q1 Q2r Q3 2555p1 | 2556pl
nsldineunniazou 6.7 2.9 5.3 6.0 124 4.4 2.5 1.2 4.8 19
nsldinevesszuia 75 0.2 7.4 10.0 12.5 29 7.6 7.4 6.1 6.2
N1 uAUNINgnIs 13.2 5.2 10.2 155 22.9 5.8 4.7 6.5 103 1.1
drndsuaudaanie 4875 480.2 203.6 -279.1 89.6 19.1 137 59.9 3183 151.6
nsdseenand 8.9 234 -26.4 73 44.5 9.0 6.0 18.6 -19.6 8.0
- §uA -30.6 -34.6 -41.8 -27.1 -7.8 -25.7 -43.9 83 -34.9 -25.7
- Usms 51.3 4.0 398 420 168.0 622 61.3 53.0 24.1 586
ASAEBNAUA LA USMS 3.1 3.2 1.1 -2.8 19.6 83 29 338 -1.7 5.0
- §ud7 (fo.b) 04 -5.0 -1.6 6.2 135 37 -15 -14 4.3 02
- USmy 19.1 42 154 14.3 457 25.7 224 255 108 24.6
s dufuaEUNg 6.2 43 8.6 -1.8 15.0 8.1 45 0.7 35 43
- §uA (cif) 6.5 4.3 8.8 23 16.9 95 44 05 34 4.3
- Usmy 46 4.3 7.1 13 58 1.2 53 7.4 42 46
el es e as 23 wese a1 20 26 s
FhatnnaaAdou
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= o v Ay oa v a a o a o Yy
A151990 4 dRTINITVYIEAINKNDI (real term) Y89 GDP AMUNITHEAR NBUNUITLELABINUVRIUNKAI (5288%)

2555p1 2556p1 4.0, - N.8.
2555p1
Q1 Q2 Q3 Q4 Q1 Q2r Q3 2555p1 2556p1
mewe s s s s s o825 w7 ez o9
nsinwas N15a1dnd waznsuald 5.2 4.6 15 11.4 4.9 2.3 4.4 0.5 5.4 2.4
N15UsTae -3.0 -2.4 3.7 -6.4 -5.8 -6.7 -8.1 -1.4 -1.7 -7.3
meewan e enararaz s %02 2 39
nsmilesusuaztoniu 8.2 -1.0 6.8 12.2 15.1 10.4 4.4 2.5 6.0 3.8
N139AAIMNTTY 6.9 -4.3 2.8 -1.1 37.0 4.9 -1.1 -0.4 -0.9 1.1
st Uszun uazuenfing 9.7 9.1 11.8 4.9 13.4 2.8 2.8 1.0 8.5 2.2
UEhRGERN 7.8 0.8 6.9 9.8 14.1 10.5 5.0 -2.2 6.1 39
n1sAEIAUAN Pousunmuzazesld 52 4.1 5.4 4.0 7.6 5.1 3.0 25 4.5 3.6
Tsawsuuazinniaig 116 5.6 8.6 7.0 25.7 14.8 14.2 15.1 7.0 14.7
ATVUAL ALUIAY WAZARIAUA 8.1 3.8 75 8.0 13.0 8.4 77 8.6 6.4 8.3
AIRULAENITEUIANT 6.5 6.4 55 4.8 9.4 10.0 10.1 11.3 55 10.5
msfedamniaming sialiidn uazdun 3.9 -1.0 3.6 5.1 8.0 5.3 4.4 3.3 2.6 4.3
ASUINIIIIVNT 3.6 1.2 4.1 4.8 4.6 -0.4 2.7 2.8 3.3 1.7
n3Anw 51 2.9 4.3 4.3 8.9 -3.2 59 59 3.8 29
ms‘u%msqwmwLLaze‘i’aﬂummiwﬁ 4.6 3.2 55 52 a7 0.2 4.5 5.1 4.6 3.2
MIUINTYUYL dIAu Lagdiuynaa 4.1 0.3 15 1.0 15.3 9.6 10.6 6.0 0.7 8.7
usmsausuld 2.3 -1.0 4.3 4.6 16 4.9 4.8 2.6 2.5 -1.0

M19°99 5 unaaNiNvegnIInIsveneiNandusinIaTInsnag Ugu 2531) (Geuaz)

2555p1 2556p1 1.0, - N.8.
2555p1
Q1 Q2 Q3 Q4 Q1 Q2r Q3 2555p1  2556p1
e e os a2 s ss 21 2 26 a6
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GDP in 3Q2013 increased
by 2.7% compared to a
rise of 2.9% in the
previous quarter. This
was due to a slowdown
in domestic demand.
Meanwhile, external
demand, particularly on
services expanded.

Non-agricultural sector
slowed down while
agricultural sector contracted.

Gross Domestic Product THIRD QUARTER 2013

The Thai economy in the third quarter 2013 increased by 2.7%, compared to
a rise of 2.9% in the previous quarter. The sluggish expansion was a result of
a decrease in domestic demand. Household consumption dropped by 1.2%
due to declines in consumption of durable goods. In particular, motor
vehicles contracted after the expiration of the First Car Tax Rebate Scheme.
Total investment decreased by 6.5%, due to decline in both private and
public investment. On the other hand, government consumption grew by
7.4%. External demand showed favorable growth, mainly contributed by
services. Net exports of goods and services increased significantly by 18.6%,
compared to a 6.0% decline in the previous quarter. This consists of a 1.4%
fall in exports of goods, and a 25.5% expansion in service receipt. At the same
time, imports of goods decreased by 0.5% while service payment increased
by 7.4%.

Agricultural sector dropped by 0.7%, in contrast to a rise of 2.5% in the
previous quarter. This was due to a 7.4% fall in fishery as shrimp production
was severely affected by the threat of Early Mortality Syndrome (EMS).
However, the crops and livestock production increased by 0.3%, and 1.4%,
respectively.

Non-agricultural production grew by 2.9%, slowing down from a rise of 3.0%
in the previous quarter. Manufacturing production declined by 0.4% in line
with lower domestic demand and sluggish recovery in external demand.
In result, major manufacturing items decreased. Particularly, food production
decreased due to lack of agricultural raw material. Also, motor vehicles
production came down due to lower domestic demand and high-base effect
from the First Car Tax Rebate Scheme in the previous year. Mining and
quarrying dropped by 2.5% due to a decline in natural gas production.
Wholesale and retail trade slowed down by 2.5% owing to the deceleration in
domestic demand. However, services sectors showed favorable growth
including hotels and restaurants (15.1%) in line with increasing number of
foreign tourists; transports and communication (8.6%) reflecting favorable
growth of tourism and the expansion of 3G telecommunications services; and
financial intermediation (11.3%).

After seasonally adjusted, the GDP increased by 1.3% on the quarter-on-
quarter basis, compared to 0.0% in the previous quarter.



%
30.0

20.0
10.0
0.0
-10.0
-20.0

-100

4.0

2.0

0.0

Gross Domestic Product

2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Agriculture 3.8 3.4 1.8 8.3 3.1 0.8 2.5 -0.7
Non agriculture 6.7 0.1 4.7 2.7 21.2 5.8 3.0 2.9
GDP 6.5 0.4 4.4 3.1 19.1 5.4 2.9 2.7
GDP SA (Q-0-Q) 114 2.5 1.6 3.0 -1.6 0.0 1.3
GDP Growth Gross domestic product at current market prices valued at
Baht 2,921.7 billion. After deducting net factor income at Baht
303.5 billion, Gross National Product (GNP) posted the value
of Baht 2,618.2 billion, a 5.0% decline in real terms.
3Q111Q12 3Q12 1Q13 3Q13
GDP GDP (g-0-q) SA
Current Account, . . .
Trade and Service Balance Trade and service balance surplus at current prices registered
at Baht 199.98 billion. After including net factor income and
net current transfer from aboard, current account showed a
deficit with the value of Baht 27.4 billion.
3011 1Q12 3012 1Q13 3013

Current Account

Trade and Services Balance

Growth Rate of GDP Deflator, CPI, PPI
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GDP implicit price deflator grew by 1.6%, compared to a rise
of 2.1% in the previous quarter. Producer and consumer price
indices rose by 0.4% and 1.7% compared to rises of 0.4% and

2.3% in the previous quarter, respectively.




Domestic production
grew by 2.7% with a
slowdown in non-
agriculture sector and
a decline in agriculture
sector

Crops decelerated while
livestock production
expanded.

Fishery production
continued to fall.

PRODUCTION APPROACH

Gross domestic product grew by 2.7%, slowing down slightly from a 2.9%
growth in the previous quarter. Overall production of goods showed
contractions with agricultural products and industrial products declining by
0.7% and 0.4%, respectively. In contrast, tourism-related services sectors
such as hotels and restaurants and transportation and communication
expanded favorably.

Agriculture, Hunting and Forestry grew by 0.5%, slowing down from 4.4% in
the previous quarter, as crops and livestock production grew by 0.3% and
5.4%, respectively.

Crops increased by 0.3%, a slower rate from a 5.4% rise in the previous
quarter. Production of rubber and oil palm slowed down while
production of paddy, cassava and maize decreased. This was caused
mainly by the unfavorable weather and the floods in some areas at the
end of the quarter. Meanwhile, production of pineapple and other
fruits expanded.

Livestock grew by 1.4%, faster than 0.1% rise in the previous quarter as
production of milk and expanded.

Fishery fell by 7.4%, continuing from an 8.1% contraction in the previous
guarter. The production of shrimp continued to fall as spread of the Early
Mortality Syndrome (EMS) has not been resolved.

Implicit price of agricultural product rose by 1.8%, as fishery price
accelerated due to shrimp shortage. Also, prices of livestock products
continued to rise. However, prices of crops kept on falling from the previous
quarter.

% Agriculture Sector Growth
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Manufacturing
production declined.

Production of natural
gas and crude oil
decreased.

Manufacturing

Manufacturing production fell by 0.4%. External demand has not yet
recovered and domestic demand contracted, especially the demand for motor
vehicle as the First Car Tax Rebate Scheme already expired.

Light industry decreased by 0.5%, improving from a 2.3% contraction in
previous quarter. Production of food and beverages fell by 3.8% due to lower
domestic demand coupled with lack of imported raw materials. Meanwhile,
wearing apparel slowed down in line with external orders. In contrast,
production of tobacco accelerated prior to the excise-tax upward adjustment.

Raw material industry grew by 5.8%. Petroleum refinery, rubber and plastic
products expanded in accordance with demand.

Capital and technology industry decreased by 0.3%. Production of motor
vehicle fell in response to the high base from the same quarter of previous
year coupled with slowdown in domestic orders. Production of machinery and

equipment also declined in line with lower domestic demand.

Manufacturing Sector Growth (%)

2012 2013
Industrial Types 2012
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Light industries 1.2 34 -13 -4.0 4.3 -16  -23  -05
Raw material 5.2 6.3 3.1 1.9 9.9 1.3 0.0 5.8
Capital goods 13.0 -9.2 5.2 -0.8 82.5 11.4 -0.8 -3.0
Total 6.9 -4.3 2.8 -1.1 37.0 49 1.1 -04

Mining and quarrying fell by 2.5%, compared to a 4.4% rise in the previous
quarter. This owed mainly to contractions in major mining products—
particularly, natural gas, crude oil and liquefied natural gas by 3.9%, 2.2% and
6.9%, respectively. Production from major fields, namely Plamuk, Bualuang,
Erawan, North Pailin, Bongkot, Arthit and Songkhla either slowed down or
declined Likewise, other mining products such as slate, limestone, gypsum,
etc. also either decelerated or decreased.



Electricity consumption
grew at slower rate.

Construction service
contracted.

Transport service
and communication
expanded.

Electricity, gas and water supply grew by 1.0%, a slowdown from 2.8% in
the previous quarter. This was mainly due to the slowdown of electricity
industry from a 2.7% growth in previous quarter to 1.4% in line with
slowdown in usage by main users, namely large-scale enterprises, residential
users and special enterprises. Water supply industry also grew slower from
2.3% in previous quarter to 2.0%. Meanwhile, gas separation fell by 3.9% in
line with production of natural gas, compare to a 4.5% rise in previous

quarter.
Electricity Consumption Growth (%)
2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Residential 11.1 160 131 3.0 133 238 7.4 6.0
Small enterprise 10.1 11.0 8.4 1.4 204 104 13.0 134

Medium enterprise 7.7 4.1 1.4 -0.9 283 142 142 146

Large enterprise 8.6 4.5 7.5 4.1 19.6 5.7 2.8 1.6
Others 1.8 12.3 10.8 7.1 -244 -33.8 -33.7 -39.3
Total 8.6 8.2 8.2 3.1 15.7 3.3 3.6 2.1

Sources: MEA and PEA

Construction industry declined by 2.2%, compared to a 5.0% growth in the
previous quarter. Public construction contracted following decreases in
construction of central- and local governments. Nonetheless, construction
of state enterprises still expanded from projects such as the Purple Line
city train (Bang Yai — Bang Sue) and Blue Line (Hua Lam Phong — Bang Kae
and Bang Sue — Tah Phra) of Metropolitan Rapid Transit Authority, and
construction of power plants by Electricity Generating Authority of
Thailand and construction of electricity cable by the Metropolitan
Electricity Authority, construction of the electricity-supplying system by the
Provincial Electricity Authority. Private construction grew at decelerating
rate. A rise in housing price in line with the cost, together with high level of
household debts and tightening lending strategy by commercial banks led
to lower housing demand.

Transport, storage and communication grew by 8.6%, higher than a 7.7%
rise in the previous quarter. Transportation rose by 9.4% in response to
continuous expansion in air transport from 13.0% growth in previous
guarter to 14.8% in line with number of tourists. Communication services
also accelerated from a 6.0% growth in previous quarter to 7.4% as service
providers were moving toward the 3G system.



Trade and repairing
expanded at lower rate.

Hotels and restaurants
services accelerated.

Selected Transport and Communication Items Growth (%)

2012 2013
2012
Q1 Q2 Q3 Q4 Ql Q2 Q3
Transport 8.6 1.9 7.2 6.9 19.5 9.5 8.8 9.4
Land transport 6.8 4.1 3.2 6.7 13.7 9.0 4.3 3.5
Air transport 9.0 4.1 8.9 2.9 20.8 7.1 13.0 14.8

Water transport 7.6 -8.9 6.9 8.3 27.1 14.3 11.3 123

Wholesale-retail trades and repairing increased by 2.5%, slowing down from a
3.0% rise in the previous quarter. Trade services grew slightly slower from
3.0% in previous quarter to 2.9% due to decline in domestic production as well
as imports. The slowdown was also due to slowdown in domestic demand.
Repairing of motor vehicles, motorcycles, and personal-household apparatus
decreased by 2.4%, compared to a 3.2% rise in previous quarter. In particular,
vehicle repairing and auto-care service fell by 3.7%, compared to a 4.1%
increase in previous quarter. Repairing of personal and household goods rose
by 0.7%, lower than a 1.2% expansion in the previous quarter.

Hotels and restaurants increased by 15.1%, from 14.2% in the previous
guarter, as restaurant services grew by 8.5% compared to a 10.3% growth in
the previous quarter. In contrast, hotels services grew faster by 25.1% from
21.4% in the previous quarter. The expansion was in accordance with numbers
of inbound tourists, which accelerated from a 21.3% growth in previous
guarter to 26.1%. Tourists from East Asia and America went up by 36.5% and
12.0% compared to 31.7% and 2.5% rises in previous quarter, respectively.
Tourists from Europe rose by 13.2% compared to a 20.1% growth in previous
quarter whereas those from Oceania decreased by 0.7%, improving from
a 15.2% fall in previous quarter. This was partly due to the government’s
continuous tourism-promotion campaigns. The hotel occupancy rate stood at
62.5%, higher than 57.5% in the same period of the previous year.

Number of Foreign Tourists (1,000 Persons)

2012 2013
2012

QI Q2 Q@ Q@ aq Qq a3
Asian 12,525 2,820 2,849 3,306 3,550 3,828 3,753 4,511
European 5651 1,933 952 1,028 1,738 2,115 1,143 1,164
Others 4,178 989 1,077 1,020 1,092 1,065 1,020 1,074
Total 22,354 5742 4,878 5354 6,380 7,008 5916 6,749
Growth Rate y-o-y (%) 162 81 98 86 404 221 213 261

Sources: Office of Tourism Development, Ministry of Tourism and Sports



Commercial bank
grew faster.

Other services grew at
slower rate.

Financial intermediation grew by 11.3%, increasing from 10.1% in the
previous quarter. Net interest receipts of commercial banks went up as
slowdown of loans by commercial banks was smaller than the slowdown in
deposits. Insurance businesses covering both life- and non-life insurance
showed favorable growth.

Other services rose by 4.3%, lower than a 5.5% rise in the previous quarter.
Community services slowed down from a 10.6% growth in the previous
guarter to 6.0%. This consists of other amusement activities declining by
6.3% compared to a 14.9% growth in previous quarter and the government
lottery—the largest share—grew slower from 3.8% in previous quarter to
0.6%. Sports services, radio and television broadcasting services, laundry
and beauty salon grew slower from 17.2%, 22.7%, 13.5% and 15.0% in
previous quarter to 8.6%, 12.0%, 8.3% and 9.9%, respectively. Meanwhile,
other personal services accelerated from a 3.8% rise in previous quarter to
12.1%. Public administration services grew by 2.8% compared to a 2.7% rise
in previous quarter. Education services grew at the same rate as the
previous quarter by 5.9%. Health services grew faster from 4.5% in past
quarter to 5.1%. Real estate service, renting, and business service grew by
3.3%, lower than 4.4% in the previous quarter. Business services continued
to contract by 1.6%. Accommodation renting—the largest item of the
sector grew slower from 3.2% in previous quarter to 3.0%. Likewise, real
estate service grew at slower rate from 27.8% in previous quarter to 14.7%.



Household consumption
expenditure decreased by
1.2%, compared to a rise of
2.5% in previous quarter
due to a decrease in durable
goods consumption.

Househld Consumption
Expenditure Growth

14.0
12.0
10.0
8.0
6.0
4.0
2.0
0.0

-2.0 3Q]x-'1Q12 3Q12 1Q13-3Q1
-4.0
-6.0

Real Term

Seasonally Adjusted

Expenditure
classified by items

EXPENDITURE APPROACH

Household consumption expenditure

Household consumption expenditure in 3Q2013 decreased by 1.2%
compared to a rise of 2.5% in previous quarter. After seasonal adjustment,
the consumption decreased by 1.3% from previous quarter.

A decrease in household consumption was resulted from the deceleration in
farm income due to slowdown in both quantity and prices of major crops.
Moreover, expiration of the First Car Tax Rebate Scheme caused
consumption on durable goods—particularly vehicles to fall. Together with
the decrease in consumer’s confidence in this quarter led to tightening
spending. As a result, overall household consumption expenditure in 3Q2013
showed a downward trend, particularly on durable goods. Meanwhile, the
consumption of semi-durable and non-durable goods slowed down.

Household Consumption Expenditure Growth (%)

2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2 a3
PCE in domestic market 84 36 58 73 173 7.6 5.1 2.8

less: expenditure of non-residents in 20.1 6.4 9.7 174 51.9 234 265 299
the country

PCE excluding expenditure ofnon- 6.7 3.0 54 59 126 44 25 -13
residents in the country

plus: expenditure of residents 52 01 3.0 10.1 74 44 -1.2 53
abroad

PCE 67 29 53 6.0 124 44 25 -1.2

Household consumption expenditure in the domestic market excluding non-
residents decreased by 1.3%, in contrast to a rise of 2.5% in previous quarter.

Agriculture, forestry, and fishery grew by 4.9%, compared to a rise of 3.7% in
previous quarter owing to the increase in consumption of vegetable and fruit,
and seafood by 5.7% and 2.5%, respectively in line with higher supply in the
domestic market.

Food, beverages, tobacco, and textiles increased by 1.9%, compared to a rise
of 3.7% in previous quarter. The slowdown was caused by a 0.5% decrease in
beverage consumption. However, other items showed increasing growth,
namely meat and simple agricultural processing product (1.0%), dairy and
dairy products (8.3%), flour and flour products (2.2%), cigarette (1.6%), and
wearing apparel and other textiles (4.5%).



Electricity, gas, and water supply grew by 5.2%, compared to a rise of 6.5% in
previous quarter reflecting slowdown in consumption of electricity and water.

Transport equipment decreased by 13.6% in contrast to a rise of 2.8% in
previous quarter. This was the first decrease after the expiration of The First
Car Tax Rebate Scheme. Sales of passenger cars, pickup trucks, and
motorcycles decreased significantly.

Hotels and restaurants increased by 18.8% compared to a rise of 17.4% in
previous quarter in accordance with an increase in the numbers of inbound
tourists, particularly East Asian tourists.

Transport and communications services increased by 11.3%, which mainly
resulted from a 10.9% rise of transport services, due to the expansion in land,
water and air transports. Moreover, post and telecommunication services
grew by 11.9% owing to turnover of telecommunications service providers.

Community, social and personal services increased by 2.2% due to a 3.9% rise
of education; and health and social work services. Meanwhile community
services slowed down by 1.0%.

The expenditure of residents abroad increased 5.3%, while the expenditure on
non-residents in the country increased significantly by 29.9% in line with the
increase in the numbers of inbound tourists in this quarter.

Sales of passenger cars, commercial cars, and new registered motorcycles (units)

2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2 Q3

Passenger cars 670,854 100,892 155,012 193,756 221,194 202,140 149,909 145,801

y-0-y growth (%) 86.1 -5.0 77.6 786 2786  100.4 3.3 -24.8

Toyota 224,516 51,136 54,168 61,719 57,493 53,877 45,336 41,370

Yok 163,442 2,600 44,337 56,579 59,926 62,229 55,177 42,162

Others 282,896 47,156 56,507 75,458 103,775 86,034 49,396 62,269
Commercial cars 763,819 176,792 172,190 200,273 214,564 211,114 177,630 147,691

Y-0-Y growth (%) 76.1 335 62.3 535 2317 19.4 32 -26.3

Toyota 290,805 69,925 65,691 77,577 77,612 71,143 66,572 55,046

S 213,380 49,764 47,560 52,679 63,377 62,757 57,662 40,917

Others 259,634 57,103 58,939 70,017 73,575 77,214 53,396 51,728
New registered motorcycles 2,236,571 550,449 618,547 550,128 517,447 580,319 580,087 521,411
(1000 units)

y-0-y growth (%) 4.8 -0.6 4.4 -4.1 24.8 5.4 -6.2 -5.2

Source: Toyota Motors (Thailand) Co., Ltd., Department of Land Transport, Ministry of Transport
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GFCF decreased from
previous quarter

Government consumption expenditure

In the fiscal year of 2013, the approval budget was recorded at Baht
2,400,000 million and disbursement in this quarter valued at Baht 507,521
million, decreasing by 6.3%. The carry-over budget was recorded at Baht
41,345 million, increased by 70.5%. In addition, disbursement from TKK2555
project registered at Baht 3,163 million while development policy loan (DPL)
and the loan for construction of water resource management system was
recorded at Baht 4,006 million and Baht 3,616 million, respectively. This
resulted in total disbursement in 3Q13 at Baht 559,651 million.

Government consumption expenditure at current market prices was recorded
at Baht 482,129 million, increased by 9.0%. Compensation of employees was
Baht 287,611 million or grew by 7.9%. Net purchases from enterprises and
abroad was Baht 194,518 million, an increase by 10.6%.

Government consumption expenditure in real term expanded by 7.4% as a
result of the increases in both compensation of employees and net purchase
of goods and services of the government enterprises by 4.7% and
9.4%,respectively.

Gross Fixed Capital Formation

GFCF dropped by 6.5% as a result of contractions in both private and public
sectors.

Private Construction Growth (%)

2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Residential 9.4 3.0 11.5 10.5 12.2 10.3 10.7 6.4
Commerecial 7.5 1.9 9.2 7.8 11.3 8.5 4.9 4.3
Factory 6.3 -2.8 9.1 8.4 11.7 14.1 3.6 3.5
Others 6.7 2.4 8.8 10.2 5.5 2.9 0.1 1.2
Total 8.3 2.1 104 9.9 10.6 8.9 7.1 4.8

Private investment decreased by 3.3%, as a result of a decrease in
machinery and equipment while construction continued to expand.

e Private construction grew by rate of 4.8%, a slowdown from 7.1% in
previous quarter. Resident construction slowed down by the rate 6.4%,
compared to 10.7% in previous quarter due to the high households
debts and tightening lending strategy by commercial banks. Similarly,
commercial building and factory construction expanded by 4.3% and
3.5%, lower than 4.9% and 3.6% in previous quarter, respectively.



e Private machinery and equipment dropped by 5.7%, compared to a 0.6%
rise in previous quarter. Investment in both industrial machinery and motor
vehicles declined by the rate of 5.9% and 13.0%, respectively. Nonetheless,
office equipment such as telecommunication and medical equipment
continued to increase by the rate of 5.3%.

Public investment dropped by the rate of 16.2%, compared to a 15.4% rise in
previous quarter, with investment by both central and local authorities and
state enterprise dropping by 19.8% and 10.2% respectively.

e Public construction decreased by 9.6%. This was attributed by a 19.1%
decrease in construction of central and local authorities whereas state
enterprise construction continued to increase by the rate of 13.3%. Major
projects include the Purple Line city train (Bang Yai —Bang Sue), the Blue Line
train (Hua Lamphong - Bang Khae and Bang Sue - Tha Phra) of Mass Rapid
Transit Authority of Thailand, the power plant construction by Electricity
Generating Authority of Thailand, the electric-distribution cable project by
Metropolitan Electricity Authority and the electricity distribution system
construction of Provincial Electricity Authority.

e Public machinery and equipment decreased by 30.5%. This was attributed
by 22.3% drop in machinery and equipment of central and local authorities,
compared to an increase by 17.4% in previous quarter. Also, state enterprise
machinery and equipment decreased by 37.5% compared to a 52.1%
increase in previous quarter. The decline was also a result of the high base
from imports of one commercial aircraft by the Thai Airways Public Company
Limited in this quarter of the previous year and one in the previous quarter.

GFCF Growth (%)

2012 2013
2012

Q1 Q2 Q3 Q4 Q1 Q2 Q3

Construction 8.8 0.8 6.9 106 173 10.8 5.0 -2.3
Private 8.3 2.1 10.4 9.9 106 8.9 7.1 4.8
Public 9.5 -1.0 2.7 113 271 134 2.4 -9.6
Equipment 15.3 7.1 11.6 18.1 255 3.8 4.5 -8.7
Private 16.2 11.2 12.2 18.2 241 14 0.6 -5.7
Public 7.7 -23.8 6.7 17.4 38.7 303 39.7 -305
Total GFCF 13.2 5.2 10.2 155 23.0 5.8 4.7 -6.5
Private 14.4 9.2 11.8 16.2 209 2.9 2.0 -3.3

Public 8.9 -9.6 4.0 13.2 316 188 154 -16.2



Exports and imports
decreased.

Change in Inventories

Change in inventories valued at Baht 37,061 million at current market
prices, decreasing from the previous quarter. This reflects slowdown in
overall production, declines in consumption expenditure and investment
and increase in exports. Stock decreased in both agricultural and
manufacturing goods especially paddy and rice given that it was out of
harvesting season. Moreover, the stock of manufacturing goods, namely
food products and basic metals massively declined. This was partly caused
by the Anti-dumping measure (AD) on 3 imported goods, namely
hot-rolled steel from Korea, cool-rolled steel from China, Vietham and
Taiwan and high carbon steel wire from China to help steel industry in
country. On the other hand, increasing stock of manufacturing products
was found in office equipment, computer and electronic parts, rubber and
plastic products and petroleum products.

External sectors

Merchandise Exports decreased by 1.4%, slightly improving from the
previous quarter. Rubber export volume expanded in line with higher
demand from Malaysia, Japan, the United State of America and India
despite lower demand from China, the largest rubber buyer. Moreover,
several major manufacturing exports also improved such as integrated
circuits, vehicle parts, petroleum products and electrical appliances. This
was a result of economic recovery in major trading partner such as the
United State of America and China. On the other hand, fisheries and
fishery products were still affected by shrimp shortage.

Service Receipts grew by 25.5% accelerating from 22.4% in the previous
quarter. This was contributed by a continual increase in travel receipt, the
most important item, which was driven by an expansion in foreign visitors
from most regions. In particular, tourists from China, ASEAN and Europe
continued to increase. Not only that, other service items such as transport
and construction also expanded. Nonetheless, the other business services
receipt decreased.



Merchandise Imports (cost insurance and freight : c.i.f.) fell by 0.5% compared
to a 4.4% grew up in previous quarter. Imports of consumer goods contracted
following imports non-durable goods, especially the animal and fishery
products. In addition, imports of durable goods slightly declined in accordance
with the lower domestic consumption. Imports of raw material contracted as
imports of metal products and crude oil decreased in line with a slowdown in
the manufacturing production. However, imports of integrated circuits and
parts grew slightly, as exports of electronic products showed favorable sign in
response to recovery of major trading partners. Imports of capital goods
contracted due to lower imports of machineries in conformity with a lower
investment. In addition, imports of vehicles and parts decreased in accordance
with lower vehicles production.

Service Payments expanded by 7.4% accelerating from the previous quarter as
a result of the expansion in travel service payments and other business
services, two main items. Meanwhile, charges for the intellectual property
slowed down, along with reduction of freight payments due to lower exports
and imports.

Exports and Imports (Billions of Baht)

2012 2013
2012
Q1 Q2 Q3 Q4 Q1 Q2 Q3
At current market prices
Export goods 7,030 1,666 1,775 1,859 1,731 1,674 1,662 1,825
Growth rate (%) 2.2 -2.6 22 -25 135 05 -64 -1.8
Import goods Y 7,526 1,813 1,924 1,892 1,897 1,870 1,862 1,852
Growth rate (%) 104 127 141 16 14.2 3.2 3.2 -21
Trade balance -495 -147  -148 -34 -166 -197 -200 -27
At 1988 prices
Export goods 2,842 687 711 730 713 712 701 719
Growth rate (%) -04 50 -16 -6.2 135 3.7 -15 -14
Import goods 2472 574 625 640 634 628 652 637
Growth rate (%) 6.5 4.3 88 -23 16.9 9.5 44 -0.5

Exchange rate

11 31.0 313 314 307 29.8 299 3L
(Baht/USD) . 310 313 3 30 9.8 29.9 315

Source: Bank of Thailand
Remark: Import goods are compiled as cost insurance and freight (c.i.f.) basis.



Table 1 Balance Sheet of GDP and Expenditure at Current Market

Prices (Original)

Private Consumption Expenditure

General Government Consumption
Expenditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods (f.0.b.)
- Services
Imports of Goods and Services
- Goods (c.i.f.)

- Services

Expenditure on Gross Domestic Product

Statistical Discrepancy

Gross Domestic Product, (GDP)

2012p1

6,293,508

1,544,330

3,245,926
137,205
128,989

-495,335
624,324
8,529,212
7,030,290
1,498,922
8,400,223
7,525,625
874,598
11,349,958
25,391

11,375,349

Ql

1,486,135

355,744

789,142
84,984
12,875

-146,969
159,844
2,038,340
1,665,697
372,643
2,025,465
1,812,666
212,799

2,728,880
69,331

2,798,211

Table 2 Balance Sheet of GDP and Expenditure at 1988 Prices

(Original)

Private Consumption Expenditure

General Government Consumption
Expenditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods (f.0.b.)
- Services
Imports of Goods and Services
- Goods (c.i.f.)
- Services

Expenditure on Gross Domestic
Product

Statistical Discrepancy

Gross Domestic Product, (GDP)

2012p1

2,552,053

496,098

1,116,686
43,890
659,847
369,406
290,441
3,578,123
2,841,524
736,599
2,918,276
2,472,118
446,158

4,868,574

29,615

4,898,189

Q1
608,937

109,999

259,751

27,592
187,886
113,837

74,049
872,026
687,388
184,638
684,140
573,551
110,589

1,194,165

27,457

1,221,622

2012p1
Q2 Q3
1,596,983 | 1,561,005
368,186 442,386
804,985 831,620
48,703 -93,120
-40,870 118,739
-148,430 -33,581
107,560 152,320
2,098,657 | 2,224,797
1,775,105 1,858,665
323,552 366,132
2,139,527 | 2,106,058
1,923,535 1,892,246
215992 213,812
2,777,987 2,860,630
33,500 -59,005
2,811,487 2,801,625
2012p1
Q2 Q3
646,964 629,954
118,795 | 151,206
283,542 297,435
16,100 -27,788
134,899 | 161,273
86,358 90,436
48,541 70,837
869,732 908,966
711,185 | 730,037
158,547 178,929
734,833 747,693
624,827 639,601
110,006 108,092
1,200,300 1,212,080
-6,396 -20,505
1,193,904 1,191,575

(o

1,649,385

378,014

820,179
96,638
38,245

-166,355
204,600
2,167,418
1,730,823
436,595
2,129,173
1,897,178
231,995
2,982,461
-18,435

2,964,026

Q4
666,198

116,098

275,958

27,986
175,789

78,775

97,014
927,399
712,914
214,485
751,610
634,139
117,471

1,262,029

29,059

1,291,088

Ql

1,592,931

371,474

833,112
119,583
53,411
-196,774
250,185
2,148,647
1,673,585
475,062
2,095,236
1,870,359
224,877
2,970,511
29,147

2,999,658

Ql
635,821

113,183

274,915

32,852
204,719

84,586
120,133
944,490
712,478
232,012
739,771
627,892
111,879

1,261,490

25,793

1,287,283

2013p1
Q2r

1,681,137

404,666

830,631
59,005
-33,505
-200,053
166,548
2,061,985
1,662,137
399,848
2,095,490
1,862,190
233,300
2,941,934
13,497

2,955,431

2013p1
Q2r
662,836

127,858

296,747

18,307
126,750

48,470

78,280
894,639
700,538
194,101
767,889
652,068
115,821

1,232,498

-3,486

1,229,012

Q3

1,577,015

482,129

770,061
-37,061
199,983
27,198
227,181
2,287,351
1,824,862
462,489
2,087,368
1,852,060
235,308
2,992,127
-70,415

2,921,712

Q3
622,475

162,348

278,163
-11,139
191,277

82,919
108,358
943,941
719,468
224,473
752,664
636,549
116,115

1,243,124

-19,746

1,223,378

Unit: Millions of Baht

Jan-Sep

2012p1 2013p1
4,644,123 @ 4,851,083
1,166,316 = 1,258,269
2,425,747 | 2,433,804
40,567 141,527
90,744 219,889
-328,980 -424,025
419,724 643,914
6,361,794 | 6,497,983
5,299,467 @ 5,160,584
1,062,327 | 1,337,399
6,271,050 6,278,094
5,628,447 = 5,584,609
642,603 693,485
8,367,497 8,904,572
43,826 -27,771
8,411,323 8,876,801

Unit: Millions of Baht

Jan-Sep
2012p1 2013p1
1,885,855 1,921,132

380,000 403,389
840,728 849,825
15,904 40,020
484,058 522,746
290,631 215,975
193,427 306,771
2,650,724 2,783,070
2,128,610 2,132,484
522,114 650,586
2,166,666 2,260,324
1,837,979 1,916,509
328,687 343,815
3,606,545 3,737,112
556 2,561
3,607,101 3,739,673
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Table 3 Growth Rate of Expenditure at constant 1988 Prices (Original) Unit: Percent
2012p1 2013p1 Jan-Sep
2012p1
Ql Q2 Q3 Q4 Ql Q2r Q3 2012p1 2013p1

Private Consumption Expenditure 6.7 2.9 5.3 6.0 12.4 4.4 2.5 -1.2 4.8 19
General Government Consumption Expenditure 7.5 -0.2 7.4 10.0 12.5 2.9 7.6 7.4 6.1 6.2
Gross Fixed Capital Formation 13.2 5.2 10.2 15.5 229 5.8 4.7 -6.5 10.3 1.1
Change in Inventories 487.5 480.2 203.6 -279.1 89.6 19.1 13.7 59.9 318.3 151.6
Net Exports of Goods and Services -8.9 -23.4 -26.4 -7.3 44.5 9.0 -6.0 18.6 -19.6 8.0

- Goods -30.6 -34.6 -41.8 -27.1 -7.8 -25.7 -43.9 -8.3 -34.9 -25.7

- Services 51.3 4.0 39.8 42.0 168.0 62.2 61.3 53.0 24.1 58.6
Exports of Goods and Services 3.1 -3.2 1.1 -2.8 19.6 8.3 2.9 3.8 -1.7 5.0

- Goods (f.0.b.) -0.4 -5.0 -1.6 -6.2 13.5 3.7 -1.5 -1.4 -4.3 0.2

- Services 19.1 4.2 15.4 14.3 45.7 25.7 224 25.5 10.8 24.6
Imports of Goods and Services 6.2 4.3 8.6 -1.8 15.0 8.1 4.5 0.7 3.5 4.3

- Goods (c.i.f.) 6.5 4.3 8.8 -2.3 16.9 9.5 4.4 -0.5 3.4 4.3

- Services 4.6 4.3 7.1 1.3 5.8 1.2 5.3 7.4 4.2 4.6

didniiaydvUssanang NESDB
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Table 4 GDP by Sector at constant 1988 prices (Growth Rate)

Unit: Percent

Table 5 Contribution to GDP Growth (1988 Prices)

2012p1 2013p1 Jan-Sep
2012p1
Q2r 2012p1 2013p1
Agriculture, Hunting and Forestry 5.2 4.6 15 11.4 4.9 2.3 4.4 0.5 5.4 2.4
Fishing -3.0 -2.4 3.7 -6.4 -5.8 -6.7 -8.1 -7.4 -1.7 -7.3
Newaghawe &7 03 a7 a7 mz 58 30 28 25 33
Mining and Quarrying 8.2 -1.0 6.8 12.2 15.1 104 4.4 -2.5 6.0 3.8
Manufacturing 6.9 -4.3 2.8 -11 37.0 49 -1.1 -0.4 -0.9 1.1
Electricity, Gas and Water Supply 9.7 9.1 11.8 4.9 13.4 2.8 2.8 1.0 8.5 2.2
Construction 7.8 0.8 6.9 9.8 14.1 10.5 5.0 -2.2 6.1 3.9
Wholesale and Retail Trade; Repair of Motor 52 4.1 54 4.0 7.6 5.1 3.0 2.5 4.5 3.6
Hotels and Restaurants 11.6 5.6 8.6 7.0 25.7 14.8 14.2 15.1 7.0 14.7
Transport, Storage and Communications 8.1 3.8 7.5 8.0 13.0 8.4 7.7 8.6 6.4 8.3
Financial Intermediation 6.5 6.4 5.5 4.8 9.4 10.0 10.1 11.3 5.5 10.5
Real Estate, Renting and Business Activities 3.9 -1.0 3.6 5.1 8.0 5.3 4.4 3.3 2.6 4.3
Public Administration and Defence; 3.6 1.2 4.1 4.8 4.6 -0.4 2.7 2.8 3.3 1.7
Education 5.1 2.9 43 43 8.9 -3.2 5.9 5.9 3.8 2.9
Health and Social Work 4.6 3.2 5.5 5.2 4.7 0.2 4.5 5.1 4.6 3.2
Other Community, Social and Personal 4.1 -0.3 1.5 1.0 15.3 9.6 10.6 6.0 0.7 8.7
Private Households with Employed Persons 2.3 -1.0 4.3 4.6 1.6 -4.9 4.8 -2.6 2.5 -1.0

Unit: Percent

2012p1

2012p1

2013p1

Jan-Sep

Q2

Q3

Q2r

2012p1  2013p1

Domestic Demand 7.0 25 5.9 7.7 12.7 3.7 3.2 -1.3 5.3 1.9
- Private Consumption Expenditure 3.5 14 2.9 3.1 6.8 2.2 1.3 -0.6 2.4 1.0
- Government Consumption Expenditure 0.8 0.0 0.7 1.2 1.2 0.3 0.8 0.9 0.6 0.6
- Gross Fixed Capital Formation 2.8 1.0 2.3 3.4 4.7 1.2 1.1 -1.6 2.2 0.3

Net Exports -1.4 -4.7 -4.2 -1.1 5.0 1.4 -0.7 2.5 -3.4 1.1
-Exports 2.3 -2.4 0.9 -2.3 14.0 5.9 2.1 2.9 -1.3 3.7
-Imports 3.7 2.3 5.1 -1.2 9.0 4.6 2.8 0.4 2.1 2.6

Change in Inventories 0.8 29 2.8 -3.7 1.2 0.4 0.2 1.4 0.7 0.7

Agriculture 0.3 0.3 0.1 0.5 0.4 0.1 0.2 0.0 0.3 0.1
Manufacturing 2.7 -1.7 1.1 -0.5 12.6 1.9 -0.4 -0.2 -0.4 0.4
Construction 0.2 0.0 0.1 0.2 0.3 0.2 0.1 -0.1 0.1 0.1
Services 3.3 1.8 3.0 2.8 5.9 3.2 31 2.9 2.5 31
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Table 6 Growth Rate of Major Items of GDP and Expenditure at 1988 Prices (Seasonally Adjusted) Unit: Percent

2012p1 2013p1
Q1 Q2 Q3 Q4 Qir Q2r Q3
Gross Domestic Expenditure
Private Consumption Expenditure 6.1 1.6 1.8 3.0 -1.5 -1.7 -1.3
Exclude Tourists Expenditure 6.1 1.5 1.8 3.2 -1.5 -1.7 -1.6
Government Consumption Expenditure 4.6 5.2 2.7 0.3 -4.4 9.3 19
Gross Fixed Capital Formation 12.0 4.5 4.6 -0.4 -3.3 4.3 -7.7
Exports of Goods and Services 10.2 4.0 1.1 3.4 -0.5 -1.1 2.3
Imports of Goods and Services 7.8 4.1 -1.3 4.2 0.9 0.6 -4.7
Gross Domestic Product
Agriculture 4.3 -1.0 1.7 -1.2 0.8 1.0 -1.2
Manufacturing 23.9 3.4 1.6 5.0 -4.6 -3.0 24
Construction 3.2 33 33 3.2 0.2 -1.8 -3.7
Services 4.8 2.5 1.4 2.1 0.2 2.2 1.1
GDP 11.4 2.5 1.6 3.0 -1.6 0.0 13
Table 7 Trade and Services Balance Unit: Billions of Baht
2012p1 2013p1 Jan-Sep
2012p1
Ql Q2 Q3 Q4 Ql Q2r Q3 2012p1 2013p1
Exports of Goods and Services 8,529.2 2,038.3  2,098.7 2,224.8 2,167.4 2,148.6  2,062.0 2,287.4 6,361.8 6,498.0
Growth Rate 5.2 -1.0 4.2 0.2 19.3 5.4 -1.7 2.8 11 2.1
Imports of Goods and Services 8,400.2  2,025.5  2,139.5  2,106.1 2,129.2 2,095.2 2,095.5 = 2,087.4 6,271.1 6,278.1
Growth Rate 10.1 12.0 13.6 1.8 13.7 3.4 -2.1 -0.9 8.9 0.1
Trade and Services Balance 129.0 12.9 -40.9 118.7 38.2 53.4 -33.5 200.0 90.7 219.9
Percentage to GDP 1.1 0.5 -1.5 4.2 13 1.8 -1.1 6.8 1.1 2.5
Factor Income from Abroad, Net -453.1 -103.9 -133.4 -116.4 -99.4 -97.6 -236.7 -303.5 -353.7 -637.8
Current Transfer from Abroad, Net 381.8 108.9 100.2 83.3 89.4 80.8 73.4 76.2 292.4 230.5
Current Account Balance 57.7 17.8 -74.0 85.6 28.3 36.7 -196.7 -27.4 29.4 -187.4
Percentage to GDP 0.5 0.6 -2.6 3.1 1.0 1.2 -6.7 -0.9 0.3 -2.1
Table 8 GDP Deflator, CPI, PPl (Growth Rate) Unit: Percent
2012p 2013p1 Jan-Sep
2012p1
Q1 Q2 Q3 Q4 Q1 Q2r Q3 2012p1 2013p1
GDP Deflator 13 1.6 15 11 14 1.7 2.1 1.6 14 1.8
CPI 3.0 3.4 2.5 3.0 3.2 3.1 23 1.7 3.0 23

PPI 1.0 2.4 0.5 0.3 0.9 0.1 0.4 0.4 11 0.3
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Revision Policy

QGDP figures are subject to 2 types of revisions:
1) First Revision: At the time of producing the most recent quarter, figures in the previous quarter are

ow_

revised as more complete and accurate information is available. The letter “r” is shown on the
guarter where the revision has been made.

2) Second Revision: When compiling the annual GDP figures — usually at a time of producing
statistics of GDP of the third quarter —annual figures are revised back 2 years prior to the reference
year. Along with such revision, annual figures are redistributed across all quarters within a year so
that the statistics of 4 quarters added up to be equal to annual total. There is no changes in
indicators as the office applies Denton Least Square Technique, using computer program called
“The Canadian Bench Program and Extrapolation (Bench Program)” in the redistribution process.
The letter “r” is shown on the years where the revision has been made.

Abbreviation

There are 3 letter assigns to the tables: r, p and pl. Letter “r” is assigned to 2 cases as stated above.
Letter “p” is assigned to quarterly figures based on preliminary annual figures. And letter “p1” is assigned to
guarterly figures without preliminary annual figures.

Data Dissemination of Quarterly Gross Domestic Product (QGDP) according to SDDS

The Office of the National Economic and Social Development Board (NESDB) is responsible for compiling and
disseminating GDP statistics, both quarterly and annually. Data-collection and compilation methods used to compile
GDP statistics follow internationally-accepted System of National Accounts set forth by the United Nations. Detailed
concepts, definitions and methodology are explained and published under title “Quarterly GDP Compilation
Methodology.”

Quarterly GDP has also met Special Data Dissemination Standard of the IMF, which is to release quarterly
figures within 3 months after the end of reference quarter. The NESDB had been able to speed up the compilation
process to meet users’ demand by releasing data on the third Monday of the second months following the reference
guarter (8 weeks). The data is available for all users via 3 channels: (1) press release (2) hard copy and (3) NESDB
website, which is www.nesdb.go.th. The data can be accessed at the same time, normally at 9.30 am of the date
previously informed. The website is also linked to the IMF’s SDDS page at

http://dsbb.imf.org/Applications/web/sddsctycatbaselist/?strcode=THA&strcat=NAG00
In addition, 1-year advance-release calendar is also available on the back of this book.

Any reproduction of data and materials in this book must refer to NESDB as data source
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