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! UUSTINUTIBTETRUALTIUIY 99,968 EMUUIW TIM 2,169,968 E1UUM Tnelasunadl finns
WN3185733 521,553 a16UM gquﬁwxLﬁmﬁumaﬂﬂﬁué’a%’aaaz 38.0 Wndewaeud 17,191
a1uum anasdesas 36.6 waziindeanlasenisauunuliifnisineduuds 2555 Sy
12,489 & m sweeadnielulasunatiiedu 551,233 Suum

YDISFUIA
[-C]

eeienisgulaaanuavesszuialusatusedUiyant 337,697 A1uuim Wiinduan
srafedIfuealiug fevar 7.0 TnowuadumA1noulnuLsany 233,980 d1uuw Wndusee
a¥ 8.9 UarT1ednuA@eAuAILATUINTEVBHYanT 103,717 duum liuTuseyaz 2.8

dwsugariuivswessediefionisaulanvesiguia venedifosas 1.0 Wunau1an
AMBULMLLTINUANTUTEA 0.1 UarT1eTemBeRuA LAY USNSgVBIINAuSoay 2.1

Zonay dnsMIvEIeRIvesTedeiantsallnavesigua

40 A

20

-10 1 2Q52 4Q52 2Q53 4Q53 2Q54

AIMDULTIULII Aldaelunstedufuazu3nisgns eeien1saUlnavesizuIa

¥ 1l '
ANSEZEUNUDNISIUDIAU nsaUTIN veneifosar 4.1 [Wunaunannisawunnenuiivzaeas Tuuariinisamu
9

ERLQUELNI nnagvinm

NsaIUAALENTY Yeefiferay 8.6 YraraninTaTudfiveeiiesas 12.6 lneeas
M3aUTINYZABAY ANNATUNITNDAT AL AUATEIINIIATOMD

o Gumsneain veneiienar 5.5 srasasanlasuiaiiuga ewinsuuduiidunde
pnsadenvrglidvun Uﬁzﬂauﬁmmﬂﬁmwmmamf‘?&ﬁﬂ%’uﬁaqﬁu iuszneun1svas
msﬁaa%nmmaﬁagmﬁ“mmzmm'ﬁwm‘)mé Tnglnsunadvensindosay 2.8 uavievay
4.8 \Jiousuiiwgresadovas 3.2 way 5.1 Tulasunaiiudamudisu @unisnoadnsennis
Tssnuweneisoiiasaintesay 9.3 1Wufevay 11.7 Wlnsunad

o Sunessnsiatods venesiSevas 9.5 vrasatanlasunaiudifiveneiiesas 14.7
TnenuIne IuUN MUz veIed1sesay 20.3 vvanaainsovas 27.8 lulnsurafiuga
dunilanansalasasifivenaazifoulmivedasiosay 12.1 luvuziisnusmndang
veneadesas 216  Usznoudumnn in3esdnsgnavnssuuazmsiaiaiedlddiinay
Yguiiseray 0.6 Lazdauay 6.6 ANAINU

o
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BNTINSVLIBHIVBINSABES 1SN ALENYY (Sowaz)
— 2553 2554
Q1 Q2 Q3 Q4 Q1 Q2

flagende 8.8 104 87 111 48 32 28
DIANTNITE 2.5 3.2 0.3 55 13 5.1 4.8
T5997u 1.1 1.4 17 11 8.2 9.3 11.7
Buq 211 295 213 308 267 113 10.6
99U 10.6 11.4 8.8 12.8 9.4 5.8 5.5

nIawuAIAsy viadisesay 9.9 dewllesaniivadisesay 1.4 lulasunaiiudy Wuwaunan
gann1sindesuamuraiifosas 5.1

o Funaaii vesidevar 19.9 Weutulnsunafiudfinedidesas 8.8 unannisneadi
maq%’gmaﬂfcmLLazaqﬁmﬂﬂmaqdauﬁaaﬁuwﬂé’aaﬁaaaz 28.3 1u°uzuzﬁmiamuﬁmmi
feawesigiamiaveieiiosas 2.0 dundadulasinsdeosesnissalifiwuds
navuutsUsEmelng mssaliusisussmelne msianguisnd (Dudu

o SuaTassnsAtaedia venefidesay 19.0 seriesinlasuaiiudiivenediiesar 13.9
wnmaiindneauamuvesdgiamiaiivetedaiosar 48.1 deidesanlulpsinaiiudai
ygnefadesar 22.1 nslasunaiiinniidiadesduitenismded vesuidnnsdulne
09 (@) WU 3 @1 yaen 12,017.7 AUV @IUTFUIANAIATRIANTUNATEY
druviesiunadiasiesay 5.0

3NIINTVYIYAIVDINTANUTW (Sovay
2553 2553 2554

Q1 Q2 Q3 Q4 Q1 Q2

noasa 6.8 7.9 7.3 55 6.7 -1.0 -7.8

NALNYU 10.6 11.4 8.8 12.8 9.4 5.8 55

MAsy 3.2 4.1 59 0.1 3.6 -8.8 -19.9

\3eadng 10.8 14.4 13.6 9.6 6.2 14.6 104

NALDNYU 14.7 14.5 20.5 15.2 9.2 14.7 9.5
omesg 13 131265 75 154 139 190

NNTAYUTIY 9.4 12.1 11.3 7.9 6.4 9.3 4.1

NPLDNYU 13.8 13.8 17.8 14.6 9.2 12.6 8.6

Masy -2.2 6.9 -4.9 -5.4 -3.1 -1.4 -9.9

o
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AUUAgURUAIAINED

v 1
ANUNISUITEINA

YLAIAIAINNNTITANDDN
Uazn15d N

dulagudusaurae o TimUsEiUiyar1anas 33,692 auum anasroiosanlasuna
fud Taslulpsunatnniznismdalaesiy suiguasdlulssmawagsisssimaszaoas 39
dwalinisazanafenvosiadudinumsuardudngaamnssuanas Tasiangdnuudenuas
Fnmsifinsazauafionanas iesanidudisuenggiiviies vinliiinanandndonseng
panduautes luvueilssddndidunsnaninamsidgnaindelios Ussneufunisdsesn
Frasfeafiutu duduigaainnssudug insazavadonanas 1iun mnaiedesile
\3eadng muandnAnsionuazwarain egnslsinuduigraimnssuiifinisazavadion
ity Tiud vaegunsaidiineu Suduasufiunesuardidenseiing mnedodldlulin
Taglavgnnaiaiosldluiil esanguszneunsiinsndniiesesfumnudeanisndsan
wnsaiwsuAulnwasFuiludgiu

n1sdeoan veefideray 9.2 vrasatainiosas 18.6 lulpsunafiuds aunisvzassives
wiswghalan dawalinisdieandusanainnssundn afiasodldlni wavunssaslviezas
# Use ﬂaumjm'aaaaaﬂmaumamauummﬂmmLmausuumumimammmﬂu danalinig
depanludenainooainsiae snamugjmlfmiaEJumsw’[,wysuaﬂwwmm?ul,l,sa agnslsAnunig
denondufinuns wazUszusdinmenesisaiiominnisdionn 417 819191 wazUameiaud
wis Tnefllassadrimanndeeeniiuuilinnuddyfusaaiuuasdenanniu

o % a v v oA v S v Y Y
F18FUNMIRIUINTT veefideray 28.5 Aailiesainieeay 6.4 lulnsinaiudy Jadendnain
Iuutnvieaie s dniuguiesas 50.1 dwalisngsuausnisveafisiuazanlagans
veefmegninnszlan luvugiiAnuinsduiinsveedmludnigs

nstdh venedidesas 18.9 vzasamndivensdidesas 19.2 lulasuafiuds  awguasd
melulszmanasnisdweendutladedfy Wnedunsszaslunnuuedudmeniuingiuuas
duirdunansiifienfistudniiosnindvinavesuumilued luvmsfininindrdudiu
msuﬁwméﬁmﬂﬂmwﬁﬁaﬂﬁmuﬂiwmﬁﬂu

' v a v v v v A v I
$IHIWNIHIUUINIG nadSoray 3.5 1Nn1sve1easesay 6.1 Tulpsuianuds [Wunaan
A1IUARIVB9918318A103N15TUTI8n15d1AY UTenouales18318aA1UTN1TYaNLTEn
ANSEINAUAT LAZATUTNITOU

waAn1sdeanuasiudriud

2553 2554
2553 Q1 Q2 Q3 Q4 Q1 Q2
yar i :1aUszdnd
1. NMsdseen (uAUUIM) 6,122 1,444 1,557 1,569 1,552 1,711 1,737
St (Fovay) 18.8 22.8 32.4 13.7 9.1 18.5 11.5
2. M3 (luduum) 5679 1,374 1,607 1,867 1,430 1,609 1,685
Sas it (Fovay) 26.6 52.1 35.1 21.8 7.0 17.1 19.8
3. gan1sdn (Wuduun) 444 70 150 101 122 102 51
yaf u s9Ugnu (2531)
4. mydsoan (Wuauum) 2,614 610 662 668 674 724 723
Syt (Fovay) 17.3 16.8 28.4 13.1 12.2 18.6 9.2
5. M3t (luuum) 2,000 461 482 530 526 550 574
Sas it (Fovay) 26.5 44.8 31.3 24.9 12.0 19.2 18.9
6.8 uaniUdsy (U/moaans 7.6 6.9 6.7 69  -10.0 7.1 6.5

a%9.)

un: sunAsuisUszmelne
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a o [$ f f D v
waniadisazanlulssme Tulasunanuds Tweaeh dviisaddawasdviinmiguslnaiiuiuiovay 5.2 way 4.1 Weuiy

Aiiuduiosay 6.4 way 3.0 Tulnsunanual suasu
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M15199 1 duganiesiugUasdnielussmanazaunmunielulssnd s s1a1Usednd

w2 : dUUM

2553p1 2554p1
2553p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
msldnevensusou 5,429,683 1,300,773 1,382,426 2,683,199 1,348,113 1,398,371 2,746,484 1,394,699 1,480,781 2,875,480
msldsrevesizura 1,310,027 316,260 315,689 631,949 359,799 318,279 678,078 334,477 337,697 672,174
nMsamuAunsndanas 2,499,311 605,921 630,921 1,236,842 636,301 626,168 1,262,469 711,852 696,885 1,408,737
drundeududnnande 121,382 95,632 53,634 41,998 36,082 43,302 79,384 15,932 -33,692 49,624
msdveanavd 750,787 209,556 158,737 368,293 161,486 221,008 382,494 251,015 130,172 381,187
- GuA 443,563 69,833 150,437 220,270 101,291 122,002 223,293 101,845 51,491 153,336
- UMY 307,224 139,723 8,300 148,023 60,195 99,006 159,201 149,170 78,681 227,851
frsEeRnAUAMEAR NS 7,203,299 1,767,053 1,764,641 3,531,694 1,820,548 1,851,057 3,671,605 2,058,719 2,010,865 4,069,584
- duA 6,122,131 1,443,945 1,557,051 3,000,996 1,568,676 1,552,459 3,121,135 1,710,590 1,736,582 3,447,172
- USms 1,081,168 323,108 207,590 530,698 251,872 298,598 550,470 348,129 274283 622,412
nmiAuuseims 6,452,512 1,557,497 1605904 3,163,401 1,659,062 1,630,049 3,289,111 1,807,704 1,880,693 3,688,397
- dud) 5678568 1374112 1406614 2780726 1,467,385 1430457 2,897,842 1,608,745 1685091 3,293,836
- USns 773,944 183,385 199,290 382,675 191,677 199,592 391,269 198,959 195602 394,561
aud 10,111,190 2,528,142 2,434,139 4,962,281 2,541,781 2,607,128 5,148,909 2,676,111 2,611,843 5,287,954
AR RLAROU -6,369 31,941 37,309 69,250 -51,736 -23,883 75,619 68,849 37,631 106,480
gunu (GDP) 10,104,821 2,560,083 2,471,448 5,031,531 2,490,045 2,583,245 5,073,290 2,744,960 2,649,474 5,394,434
aanaft 2 sunanisdtuguasinelulssmAuazaumuneluUssma o sianacl @ 2531) Wiag : duum
2553p1 2554p1
2553p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
msldsrevesniaiiou 2,361,231 572,830 597890 1,170,720 580,606 609,905 1,190,511 591,597 614,351  1,205948
msldsrevesigua 456,375 108,298 109,533 217,831 130,973 107,571 238,544 110,224 110,630 220,854
ﬂﬁamu%uwiwémﬁ 955,431 226,081 247,181 473,262 249,348 232,821 482,169 247,005 257,355 504,360
dunAsududnande 37,097 27,644 -17,051 10,593 11,983 14,521 26,504 -7,258 -14,969 -22,227
n15dseeNaS 754,055 215,197 179,692 394,889 163,527 195,639 359,166 245,227 182,773 428,000
- duf) 614,197 148,651 179,706 328,357 137,398 148,442 285,840 174,037 148,893 322,930
- Sy 139,858 66,546 -14 66,532 26,129 47,197 73,326 71,190 33,880 105,070
ndseenAui U 3,170,362 776,519 767828 1,504,347 797,517 828498 1626015 900,954 858,541 1,759,495
- GuA 2,613,934 610,026 661,958 1,271,984 667,693 674,257 1,341,950 723,767 722,530 1,446,297
- UMY 556,428 166,493 105,870 272,363 129,824 154,241 284,065 177,187 136,011 313,198
mmbdduduaeUsms 2,416,307 561,322 588,136 1,149,458 633,990 632,859 1,266,849 655,727 675,768 1,331,495
- &) 1,999,737 461,375 482,252 943,627 530,295 525815 1,056,110 549,730 573637 1,123367
- USms 416,570 99,947 105,884 205,831 103,695 107,044 210,739 105,997 102,131 208,128
quaA 4,564,189 1,150,050 1,117,245 2,267,295 1,136,437 1,160,457 2,296,894 1,186,795 1,150,140 2,336,935
e RLAROU 31,923 29,585 -4,481 25,104 -22,095 28914 6,819 30,229 -8,985 21,244
gunu (GDP) 4,596,112 1,179,635 1,112,764 2,292,399 1,114,342 1,189,371 2,303,713 1,217,024 1,141,155 2,358,179
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Wi : Sowaz

2553p1 2554p1
2553p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
nsldinevesniasou 4.8 3.9 6.4 5.2 5.0 3.9 a4 33 28 3.0
msldanevessgua 6.4 11.0 8.4 9.7 37 3.2 35 1.8 1.0 1.4
Iy 28.7 88.5 138 43.6 35.8 23 171 55 53 0.4
NsaUAUNTNGaIS 9.4 121 113 11.7 7.9 6.4 7.2 9.3 4.1 6.6
- AT 13.8 138 17.8 158 14.6 92 11.8 126 86 10.5
- sy 22 6.9 4.9 0.3 5.4 3.1 4.5 1.4 9.9 59
dmAnuAudaunie 136.2 1412 14.1 1122 131.0 -36.8 269.6 1263 122 -309.8
nsdseandumuazuIng 14.7 16.6 22.3 19.4 11.7 9.5 10.6 16.0 11.8 13.9
- §um 17.3 168 284 226 131 122 127 186 92 13.7
- UsnS 39 158 58 6.3 4.9 -1.0 1.6 6.4 285 15.0
MsUIAuALAEUSNNS 21.5 33.3 24.6 28.7 21.3 10.5 15.6 16.8 14.9 15.8
- FuA 265 44.8 313 375 24.9 120 181 192 189 19.0
- Uy 20 23 13 0.5 59 35 46 6.1 35 1.1
mslddnenanineilulszme 7.9 11.8 9.4 10.6 6.9 3.9 5.4 3.2 2.9 3.1
a9efl 4 Sasnsvenedaiiuiaie (real term) w89 GDP drunsuan Weuiuszesfieafuvesdiugs e : Jowaz
2553p1 2554p1
2553p1
Q2 H1 Q3 Q4 H2 Q1 Q2 H1
2ANSNEAT 2.3 2.2 1.5 0.6 4.5 3.5 3.9 7.6 6.7 7.2
M3nYns Msandmiuaznnsunled 31 31 13 11 5.1 4.6 4.8 10.0 8.7 9.4
n5UsEaa 1.4 1.6 2.4 2.0 -1.5 2.2 0.8 -2.7 -3.0 -2.8
ANAUBNNNSINEAT 8.8 13.6 9.9 11.8 7.4 4.7 6.0 2.8 2.2 25
AsLAilodusuaz oaiu 52 8.3 55 6.9 4.1 33 3.7 1.9 -1.6 0.1
NIYAANNTTY 139 229 176 20.2 116 4.8 8.1 17 03 0.7
sl Usswazuening 10.1 15.9 13.0 14.4 6.1 5.7 5.9 0.5 -3.2 -1.4
nsnoass 6.8 7.9 8.0 8.0 5.2 6.6 5.8 13 76 4.6
AsAdIRIUEN doneunIuzlayyesld 2.7 3.4 2.7 3.1 26 1.9 22 22 1.7 2.0
Tseusuuazinmnis 8.5 154 0.2 7.9 10.1 8.0 9.0 8.0 19.8 134
AFYUAT ANUIANLAT ARIAUAT 4.0 6.0 22 4.2 4.0 338 3.9 3.1 6.6 4.8
M5RULAZAISEUIAS 78 7.4 6.8 7.1 7.1 10.1 8.6 11.8 123 12.0
nsénedemnuning ssnaliian uayduq 38 6.6 24 4.5 4.1 21 3.1 39 5.2 45
ASUIMSTIVNTI 4.0 6.2 3.1 a7 0.8 58 3.2 0.8 0.3 0.6
nsAne 24 7.0 3.0 5.0 11 0.9 0.1 04 0.6 0.1
MIVINTFUA MU FIANANATIEN 2.8 4.9 2.3 3.6 0.1 3.9 20 1.0 1.0 10
MFUINTYUTY FIPsLaZEILYARA 14.8 11.1 14.9 13.0 15.9 17.2 16.5 143 13.9 14.1
uimsausuly 1.2 1.1 1.2 1.1 38 33 3.6 0.9 -1.5 0.3
wansausiuaasululszng (GDP) 7.8 12.0 9.2 10.7 6.6 3.8 5.1 3.2 2.6 2.9
a3l 5 uvdefinnvesdasnisvgneininfuriuiasausiaaci @gw 2531) oy : Sowaz
2553p1 2554p1
2553p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
fuguaed (n13lddne) 7.9 11.6 9.5 10.5 7.1 3.8 5.4 3.1 3.0 3.0
guasdnelulszine 5.1 5.4 6.8 6.1 4.9 35 4.2 35 2.5 3.0
nslddngvesnsausou 25 2.1 3.6 2.8 2.7 2.0 23 1.6 15 1.5
nsldinevessyuia 0.6 1.0 038 0.9 04 03 0.4 02 0.1 0.1
msamuaunindans 1.9 23 25 2.4 1.8 1.2 1.5 1.8 0.9 1.4
msdaeendns (guasdniguen) 0.5 2.8 23 0.3 -2.6 1.0 0.7 25 03 14
NI3ANEENEUAMAZYSATT 95 105 137 121 8.0 6.3 7.1 105 82 9.4
nsUnIFuAmMazUSNIY 10.0 133 114 124 10.6 52 7.8 8.0 7.9 7.9
dudsuaudannie 33 9.0 0.3 4.7 4.8 0.7 19 3.0 0.2 1.4
fugunu (nandn) 7.8 12.0 9.2 10.7 6.6 3.8 5.1 3.2 2.6 2.9
1NEAT 02 02 0.1 0.1 0.3 04 04 0.6 0.5 0.6
QRAMNTTU 54 8.5 6.8 7.7 4.5 19 3.2 0.7 0.1 0.3
ARGERN 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.0 02 0.1
Wnsuaghu o 25 36 21 238 22 22 22 1.9 23 21

P ¢ v v A | _aaa
VLA Naiaumuqﬂa&ﬂm&mﬂumuqﬂ‘mulmLmnuwaamnmammmwmm
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e : Seway

2553p1 2554p1
Q1 Q2 Q3 Q4 Q1 Q2
fuguasd (n13lddne)
nsldineveniuseu 038 2.1 0.4 1.4 0.8 0.2
lisanihvioadier 0.6 24 0.2 13 07 02
nsldnevessyua 1.2 0.2 -1.8 3.1 0.7 -0.7
msasudunindans 4.9 4.2 -14 13 72 07
nsdseaNdufuATUINIS 4.6 2.5 25 4.7 10.7 -1.0
mstunduduasuinig 4.2 37 0.0 2.2 10.1 2.4
dugunmuludszma (n1suEn)
Y 0.0 1.1 4.1 02 111 0.0
QRAMNTI 4.8 1.4 17 03 15 03
floasa 2.8 27 -1.5 24 4.4 4.4
U3nsuardu A 18 11 14 23 1.2 01
naadnatuaasanlulszing 2.9 0.2 0.4 13 2.0 -0.2
a6l 7 nnsdesen dduaznatydiduazia (391U530) wiag : Wuduum
2553pt1 2554p1
2553p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
yarnsdwendufuazuinig 72033 1,767.1 1,764.6 35317 18205 18511 36716 2,058.7 20109  4,069.6
hsuii (Govar) 16.6 219 261 24.3 12.7 75 10.0 165 14.0 15.2
yadmaiudduduazuinig 6,525 15575 1,605.9 3,163.4  1,659.1  1,630.0  3,289.1 1,807.7 1,880.7  3,688.4
Sty (Govaw) 235 434 304 365 20.0 6.8 131 16.1 171 16.6
AAMIA AT USNS 7508 209.6 158.7 3683 161.5 2210 3825 251.0 1302 3812
dndu se GDP (Sesaz) 74 8.2 6.4 73 65 8.6 75 9.1 4.9 7.1
eldtadensnangnisnalszimne -435.0 -60.5 -140.3 2009 -137.0 971 -234.1 -86.9 1200 -207.0
lﬁuiaqu% 151.7 36.6 36.6 73.2 37.3 41.2 78.5 438 45.7 89.5
@aﬁm%tﬁuazﬁm 467.5 185.7 55.0 240.7 61.8 165.1 226.8 207.9 55.8 263.7
dndnsie GDP (Sewaz) 4.6 73 2.2 48 2.5 6.4 4.5 7.6 2.1 4.9
M9l 8 Snsnisueneiadviineudndasiviaululsama suiiaduilnauasiviinaduanieuiussesfsaiuvesdiiug e : fouaz
2553p1 2554p1
2553p1
Qt Q2 H1 Q3 Q4 H2 Q1 Q2 H1
dufisamdninueiuasululszna 3.7 3.9 3.0 34 4.0 3.7 3.9 3.9 4.5 4.2
fudisinguslng 33 38 33 35 33 28 3.1 3.0 4.1 3.6
AudlsnEuan 9.4 12.0 9.3 10.6 10.3 63 8.3 6.4 5.2 58

o
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Thai / English

Office of the National Economic and Social Development Board  August 22,2011 9:30 A.M.

) *  GDP in the second quarter 2011 rose by 2.6% compared to an increase of 3.2% in the first

GDP Q2/2011 grew slightly quarter, slowing down for five consecutive quarters since Q1/2010. Deceleration was found in

o0 : both domestic and external demands. Particularly for domestic demand, household and

by 2'_6/°’ consecu"Yer government consumption expenditures slightly grew by 2.8% and 1.0% respectively. Total

slowing down for five investment increased by 4.1%, slowing down from 9.3% in the first quarter. For external

demand, export of goods expanded by 9.7%, sharply decelerating from 18.6% the first quarter

quarters, decelerated from while import of goods slightly slowed down to a rise of 18.9% compared to 19.2% in the first
domestic and external quarter. On the quarter by quarter basis, GDP declined by 0.2% after seasonal adjustment.

demands *  Agricultural sector expanded by 6.7%, slowing down from a rise of 7.6% in the first quarter due
mainly to a slowdown of crops, livestock, and forestry which rose by 8.7% compared to 10.0%
in the first quarter. Crop item, particularly rubber production accelerated whereas those of
sugarcane and fruits performed improved. However, fishery fell by 3.0%, due to a fall in shrimp
production in response to lower export demand.

*  Non-agricultural sector grew by 2.2%, decelerating from a 2.8% expansion in the first quarter,
caused chiefly by manufacturing sector which contracted by 0.3%. Such a decline came
primarily from motor vehicle industry facing a shortage in component imported from Japan
during the first two months of this quarter. In addition, electricity, water supply and gas fell by
3.2% together with a 7.6% drop of construction services. However, an increase in numbers of
inbound tourists alleviated the Thai economy. Hotel and restaurants rose by 19.8% in response
to higher inbound tourists along with transport and communication services with an expansion
rate of 6.6%. Besides, financial intermediation service continued to expand by the rate of
12.3%.

QGDP Growth

BB Net Exports of Goods and Services %
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4Q09 2Q10 4Q10 2011 T 4q08 ey cAaity Al

— .
[] Net Exports Goods and Services Ill Net Goods M Net Services I coP Seasonally Adjusted

*  Household consumption expanded by 2.8% slowing down from a rise of 3.3% in the first
quarter. Slowdown was seen in durable items, particularly on vehicle items whereas semi-
durable, food and service items kept expanding.

*  Government consumption slightly increased by 1.0%, slowing down from the first quarter as a
result of a 0.1% expansion of compensation of employees whereas net purchases of goods and
services slowed down by 2.1%.

*  QGross fixed investment grew by 4.1%, slowing down from a rise of 9.3% in the first quarter,
due mainly to private investment deceleration with an 8.6% slowdown of construction and
equipment items. In contrast, public investment reduced by 9.9% due to a decrease in
construction. Meanwhile equipment item showed an upward trend.

» Inventories at current market price dropped by Baht 33,692 million due chiefly to a sharp fall of
paddy stock in line with lower paddy yield. In addition, falling of stocks was found in
manufacturing goods namely wearing apparels, paper, and rubber and plastic products, whereas

. : office equipment stock increased.
National Accounts Office

962 K K Road *  For the external sector, trade and service balance registered a surplus with the value of Baht
el G I CE, 130.2 billion, decreasing from a surplus of Baht 251.0 billion in the first quarter. In addition,
Pomprab, Bangkok 10100 both trade balance and service balance registered a surplus with the value of Bath 51.5 billion

and Baht 178.7 billion respectively.
Tel: 02280 4085
Fax: 0 2281 2466
E-mail: nao@nesdb.go.th
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Gross Domestic Product SECOND QUARTER 2011

GDP in 2Q2011 grew
by 2.6% slowing down
from a 3.2%
expansion in the first
quarter

Both agricultural and
non-agricultural
sector decelerated

The Thai economy in the second quarter 2011 expanded by 2.6%,
decelerating from a rise of 3.2% in the first quarter. Slowdown was found
from both domestic and external demand. Household consumption rose by
2.8% slowing down from 3.3% in the first quarter, contributed by a
slowdown of durables, particularly motor vehicle item. Meanwhile, non-
durables, semi-durables and service items showed a favorable growth. Total
investment increased by 4.1%, originating from an 8.6% slowdown of private
investment whereas public investment contracted by 9.9%. Government
consumption slowed down with an expansion of 1.0%. Besides, net export of
goods and services increased by 1.7% compared to a rise of 14.0% in the first
quarter due to a slowdown of 11.8% and 14.9% in exports and imports
respectively.

Agricultural sector increased by 6.7% slightly slowing down from a 7.6% rise
in the first quarter, due to an 8.7% deceleration in agricultural production.
Thoroughly, slowdown contribution was from a decrease of crops production,
particularly paddy and rubber whereas sugarcane and fruits production
increased. Non-agricultural production rose by 2.2% slowing down from a
2.8% expansion in the first quarter, caused mainly from a decrease of
principal sectors such as manufacturing items with a fall of 0.3% as a result of
a decline in motor vehicle production. In addition, electricity, water supply
and gas dropped by 3.2% along with a 7.6% fall of construction services.
Improving sectors were seen from items of hotels and restaurants (19.8%) in
response to increasing number of inbound tourists, and transport and
communications (6.6%) and financial intermediation (12.3%).

After seasonally adjusted, GDP decreased by 0.2% on the quarter by quarter
measurement.

Growth Rate of Gross Domestic Product: (%)
2010 2011
2010 oL Qz GH Q o Q
Agriculture -2.3 -2.2 15 -4.5 -35 7.6 6.7
Non agriculture 8.8 136 9.9 7.4 4.7 2.8 22
GDP 7.8 12.0 9.2 6.6 3.8 3.2 2.6
GDP (Q-0-Q) 2.9 0.2 -0.4 13 2.0 -0.2

Seasonally adjusted

QGDP Growth Current Account, Trade and Services
B

9.0 200 /\
6.0

100 _/\
3.0
2Q10 3Q10 4Q10 1Q11 2Q11

Current Account
Trade and Services Balance

3.0 J 2Q10 3Q10 4Q10  1Q11  2Qi1
GDP Seasonally adjusted

Gross domestic product at current market prices valued at Baht 2,649
billion in 2Q2011. After deduction of net factor income with the value of
Baht 120 billion, Gross National Product (GNP) registered at the value of
Baht 2,529.5 billion, rising by the rate of 4.6% in real terms.

Trade and service surplus at current prices registered at Baht 130.2 billion.
After including net factor income and net current transfer from aboard,
current account showed a surplus with the value of Baht 55.8 billion.

GDP implicit price deflator increased by 4.5% monotonically for producer
and consumer price indices which rose by 5.2% and 4.1% respectively.

Office of the National Economic and Social Development Board 2" Quarter 2011
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PRODUCTION APPROACH

Domestic production
expanded by 2.6%,
slowing down in both
agriculture and non-
agricultural sectors

Crop production slowed
down, while livestock
declined

Fishery production
contracted

Manufacturing
contracted as a
consequence of auto
industry, hard disk drive
and textiles

Gross domestic product rose by 2.6%, slowing down from an expansion
of 3.2% in the first quarter, resulting from that non-agricultural sector
increased by 2.2% decelerating from 2.8% in the first quarter. Such a
slowdown was mainly from a decrease of manufacturing products,
particularly a sharp decline in motor vehicle industry in response to
tsunami disaster in Japan. In contrast, tourist-related industry kept rising
whereas agricultural sector maintained slowing down.

Agriculture grew by 8.7% mainly from a rise of 11.5% in crops
production whereas livestock production dropped by 0.7%.

e Crops expanded by 11.5% decelerating from a rise of 12.3% in the
first quarter. Production slowdown was caused by reduction
campaign of second rice season. In addition, consecutive heavy rain
impeded rubber drawing and reduced production along with falling
in rubber demand as a consequence of motor vehicle industry.
However, some main crop productions performed expandable
namely sugarcane and pineapple.

e Livestock declined by 0.7% improving from a drop of 1.7% in the
first quarter as a result of a rise of poultry production. Besides,
swine, castles and dairy products production decreased.

Fishery fell by 3.0% deepening from a drop of 2.7% in the first quarter
owing to a fall of shrimp production in response to the world market.

Implicit price of agricultural product increased by 9.9% slowing
down from an 18.7% rise in the first quarter as a result of price of
agricultural products which drastically rose in the first quarter. For this
quarter, agricultural products seasonally came into the market included
oil palm nuts and fruits. Meanwhile, rubber price decelerated in
response to falling in motor vehicle industry. In contrast, price of
livestock and fishery kept rising.

Agricultural Sector Growth

%

9.0 A
6.0 - = Crops & Livestock

3.0 A

0.0 +

Fisheries
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-6.0 -

Manufacturing

Production of manufacturing product decreased by 0.3% compared to an
increase of 1.7% in the first quarter, the first drop since Q4/2009. Such a
decline was mainly found from hard disk drive production, textiles and
garments, and especially motor vehicle production as a result of
component shortage imported from Japan facing tsunami disaster.

Office of the National Economic and Social Development Board 2" Quarter 2011



Production of crude oil
and other mineral ores
declined

Electricity consumption
of all users decreased
except for large scale
enterprises
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Manufacturing Sector Growth (%)
2010 2011
Industrial Types 2010 >
QL Q@ Q3 Q1 Q
Light industries 0.9 -2.2 0.8 55 0.6 0.7 0.2
Raw material 7.5 135 8.6 5.6 3.2 -0.1 1.6
Capital goods 27.1 56.5 36.1 18.4 8.2 3.1 -1.3
Total 139 229 17.6 116 4.8 1.7 -0.3

Light industry rose by 0.2% slowing down from an expansion of 0.7%
in the first quarter due mainly to textile and garment industries. In
addition, falling production was partly from fluctuation of material
price. Meanwhile, food and beverage industries maintained expanding
in response to raw material production and export demand namely sugar
and canned industries.

Raw material industry increased by 1.6% compared to a drop of 0.1%
in the first quarter. An expansion was mainly contributed by printing
and publishing industry in response to favorable export demand.
Moreover, production of refinery industry began resuming since a
temporary shutdown for maintenance in the first quarter.

Capital and technology industry contracted by 1.3% compared to a
3.1% rise in the first quarter. Such a drop was chiefly from a sharp
decline in auto industry due to imported component shortage, especially
main components imported from Japan facing earthquake and disaster
during the end of the first quarter. In addition, office machineries
dropped by 1.4% as a result of a fall of hard disk drive production in
response to a slowdown of external market.

Mining and quarrying dropped by 1.6% improving from a fall of 1.9%
in the first quarter owing to a decrease of several mineral ores such as
limestone for cement industry and gypsum in addition to crude oil and
natural gas. Production of crude oil and natural gas fell by 10.0% and
3.3% respectively.

Electricity, water supply, and gas separation industry dropped by
3.2% compared to a slight increase of 0.5% in the first quarter.
Electricity — the largest share of items — contracted by 3.4% compared
to a 0.3% rise in the first quarter. Such a drop was found from almost all
users, except for large scale enterprises with a slowdown rate. On the
contrary, gas separation industry rose by 3.1% slowing down from 7.1%
in the first quarter. Meanwhile, water supply industry fell by 5.6%
deepened from a drop of 1.7% in the first quarter.

Electricity Consumption Growth (%)

2010 2011

2010 oL @ o3 CTRY

Residential 9.8 12.2 16.7 55 4.5 -4.7 -7.9
Small ent. 8.8 126 13.4 5.4 3.9 -38 -45
Medium ent. 6.6 12.1 9.5 4.2 1.2 -2.5 -1.4
Large ent. 14.0 223 15.2 10.9 9.0 4.8 31
Others 7.2 10.6 11.0 39 34 -39 -4.7
Total 10.6 16.1 14.0 7.3 5.6 -0.2 -1.9

Sources: MEA and PEA
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Drop in both public and

private constructions
whist state enterprise

construction improved

Transportation and

communications service

expanded

Trade and repairing
services slightly
increased

Hotels services
increased whilst
restaurant services
slowed down
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Construction industry decreased by 7.6% deepened from a drop of
1.3% in the first quarter. Falling was found from public construction
appearing in both central and local government. On the contrary,
construction of state enterprise improved, especially pending mega
investment projects of the Mass Rapid Transit Authority of Thailand,
the State Railway of Thailand, and the National Housing Authority.
Meanwhile, private construction decelerated from both residential and
commercial buildings due partly to a large number of unsold stocks of
new houses along with rising in interest rate.

Transportation and communication rose by 6.6% accelerating from a
3.1% expansion in the first quarter. Such a consecutive rise was from an
expansion of transport service with the rate of 7.2%, caused by
contribution of air and land transport with the rising rate of 8.8% and
7.8% respectively in response to an increase of tourist numbers. In
addition, communications service kept increasing by 5.7% from a rise of
3.9% in the first quarter in accordance with turnover of communications
service providers, particularly revenue from non-voice service items.

Selected Transport and Communication Items Growth (%)
2010 2010 2011
Q1 Q2 Q3 Q4 Q1 Q2
Transport 6.8 11.0 4.3 6.2 5.6 2.7 7.2
Land transport 2.6 3.4 2.1 2.3 2.6 3.9 7.8
Air transport 6.1 146 13 59 18 -2.4 8.8
Water transport 10.3 13.4 8.0 8.0 117 5.9 2.6

Wholesale and retail trades, repairing increased by 1.7% slowing
down from a rise of 2.2%, partly contributed by trade services with an
increase of 2.1% in response to agricultural goods and international
trades. Meanwhile, repairing of motor vehicles, motorcycles, and
personal household apparatus contracted by 1.4%. Reduction of
repairing was from a 4.9% decrease in vehicle repairing and auto-care
service. On the contrary, repairing of personal and household goods rose
by 7.1%.

Hotels and restaurants rose noticeably by 19.8%, mainly contributed
by hotel and restaurant services with an increase of 9.3% and 46.5%
respectively in response to numbers of inbound tourists which
astonishingly grew by 50.1%. A considerable increase was partly from
the low base-effect in the same period of last year. It was seen from that
inbound tourists from East-Asia country namely China, Hong Kong,
Taiwan, and Malaysia rose significantly in this quarter. In addition,
political turmoil resumed to normal atmosphere. Meanwhile, hotel
occupancy rate rose to 51.8% compared to 39.2% in the same period of
last year.

Number of Foreign Tourists (1,000 Persons)

2010 2011
2010
Q1 Q2 Q3 Q4 Q1 Q2
Asian 8,167 2,212 1,515 2,139 2,301 2,593 2,486
European 4,442 1,578 700 790 1,374 1,795 893
Others 3,327 870 685 832 940 923 973
Total 15,936 4,660 2,900 3,761 4,615 5,311 4,352
Growth Rate (YoY) 12.6 27.8 -2.7 145 8.4 14.0 50.1

Sources: Office of Tourism Development, Ministry of Tourism and Sports and Bank of Thailand

Office of the National Economic and Social Development Board
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Commercial bank
increased in response to
higher business credit
expansion

Other services increased
due partly to business
and personal services
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Financial intermediation service continued rising by 12.3% compared
to an 11.8% increase in the first quarter due to net interest earnings from
commercial banks in line with business credit expansion along with an
expansion of actual and service fees. In this quarter, interest rate slightly
increased. Meanwhile, insurance services expanded in favorable rate.

Other services increased by 4.2% improving from 3.7% in the first
quarter. Such an expansion was from a rise of real estate service,
renting, and business service with the rate of 5.2%, contributed by a
25.4% increase for real estate service and 13.4% for business services.
Besides, accommodation renting — the largest share of items — slightly
grew by 1.7%. Community services expanded by 13.9%, mainly
originated from radio and television broadcasting services with the rate
of 11.3% and beauty, entertainment, and other personal services with
the rate of 8.4%, 13.5%, and 12.4% respectively. Additionally, lottery
services rose by 19.1% owing to an increase of 60 million tickets
compared to the same period of last year. Meanwhile, public
administration service expanded slightly by 0.3% as well as education
and health services with an increase rate of 0.6% and 1.0%
chronologically.

Office of the National Economic and Social Development Board 2" Quarter 2011
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Household consumption
expenditure

Household consumption
expenditure rose by 2.8%
slowing down from a
3.3% rise, mainly found
from consumption of non-
durable, semi-durable
goods and service items

Household consumption expenditure in the second quarter 2011 grew
by 2.8% slowing down from a 3.3% expansion in the first quarter.
After seasonal adjustment, household consumption increased by
0.2% in this quarter.

Supporting factors were largely from a continual higher farm income
due mainly to rising in farm prices of major crops along with lower
rates of unemployment. However, risings in interest rate and inflation
together with nationwide inundation dampened to consumer
confidence and led to prudent spending. Consequently, household
consumption in this quarter slowed down compared to the same
period of last year. Such a deceleration was originated mainly from a
slowdown in durable goods consumption, particularly on motor
vehicle item. Meanwhile, non-durables goods covering food and non-
food items along with semi-durables and service items kept
increasing in this quarter.

Household Consumption Expenditure Growth

4Q09

2Q10 4Q10

e Seasonally Adjusted

e Real Term

Household consumption expenditure in the domestic market
excluding Thai resident aboard increased by 2.8%.

Household Consumption Expenditure Growth (%)
2009 2010
2009
Ql Q2 Q3 Q4 Ql Q2
PCE in domestic market 5.9 7.2 5.8 5.8 4.8 5.8 5.7
less: expenditure of non-residents 15.1 34.2 -0.7 12.3 9.4 18.8 39.6
in the country
PCE excluding expenditure of non- 4.8 3.6 6.4 5.2 4.2 3.6 2.8
residents in the country
plus: expenditure of residents abroad 3.8 16.3 9.2 -0.4 -5.5 -8.4 0.3
PCE 48 3.9 6.4 5.0 3.9 3.3 2.8
Expenditure classified Considering consumers’ expenditure based on durability in four items —
by durability durables, semi-durables, non-durables and services.
Structure of private consumption expenditure
Classified by durability appearanc
2011 i i i
1Q11 | | |
4Q10 | | |
0 | | |
2Q10 | | |
1Q10 ! | | |
0% 20% 40% 60% 80% 100%
® Durable Goods Semi-durable Goods Non-durable Goods W Services
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Government
consumption
expenditure (GCE)
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Durable goods grew by 3.5% slowing down from a rise of 23.6% in the
first quarter. Such a slowdown was from motor vehicles, passenger cars,
commercial cars, and motorcycles, which rose slightly by 5.0% compared
to a sharp rise of 38.3% in the first quarter. Obviously, sales of pickup
trucks and motorcycles grew by 5.0% and 21.3% respectively, However,
passenger cars declined by 1.5%.

Semi-durable goods namely clothing, footwear, and household equipment
grew by 5.7% increasing from 4.5% in the first quarter. Such an increase
was from upward tendency of value added taxable (VAT) revenues of retail
trade in this quarter.

Non-durable goods namely food, beverages, electricity and water supply,
medicine, and household utensils, grew by 3.4% compared to a 2.0% rise in
the first quarter. Besides, consumption of food items grew by 4.1% along
with a 3.0% increase in non-food items combining of a 1.9% expansion of
beverages and a 9.3% rise of medicine items. However, consumption of
electricity kept dropping by 7.3% in this quarter.

Services grew by 0.1%, recovering from a drop of 5.5% in the first quarter.
Such a recovery was from an expansion of other services namely transports
and communications, hotels and restaurants, real estate services, financial
services, and community services. In addition, Thai outbound tourist
expenditure rose by 0.3%, compared to a fall of 8.4% in the first quarter.

Growth rate of private consumption expenditure

Classified by durability appearance
40.0(%)

o -

4Q09 1010 2010 3Q10 4Q10 1011 2Q11

® Durable Goods Semi-durable Goods  ®Non-durable Goods Services

In the fiscal year of 2011, the approved budget was recorded at Baht
2,070,000 million and Baht 99,968 million supplementary budget
combining to Baht 2,169,968 million. The disbursement recorded at Baht
521,553 million, which rose by 38.0% compared to the same period.
Besides, carry over budget was recorded at Baht 17,191 million, which
decreased by 36.6%. Meanwhile, disbursement amount from TKK2555
project registered at the value of Baht 12,489 million whereas total
disbursement was Baht 551,233 million in this quarter.

The government consumption expenditure at current market prices was
recorded at Baht 337,697 million, increasing with the rate of 7.0%.
Particularly, compensation of employees was Baht 233,980 million or grew
by 8.9% from the same period. In addition, net purchases of goods and
services was Baht 103,717 million, rising with the rate of 2.8%.

Office of the National Economic and Social Development Board 2" Quarter 2011



Gross fixed capital
formation (GFCF)
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In real terms, government consumption expenditure expanded by 1.0%,
mainly from an increase in compensation of employees rose by 1.0%.
Besides, net purchase from government enterprises and abroad increased by

2.1%.
General Government Consumption
%
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GFCF increased by 4.1%, decelerating from the first quarter. Such a
deceleration was found from private investment along with a drop of public
investment.

Private investment rose by 8.6% slowing down from 12.6% in the first
quarter. Deceleration was found in both of construction and equipment
items.

Private construction grew by 5.5% slowing down from the first
quarter. A deceleration was partly from unsold new house pending
from previous quarters along with rising trends of interest rate.
Consequently, housing developers postponed their investments
leading to slowdown construction of residential and commercial
buildings with an increase rate of 2.8% and 4.8% respectively
compared to 3.2% and 5.1% in the first quarter, respectively.
Nevertheless, factory construction continued to increase from the rate
of 9.3% to 11.7% in this quarter.

Private machinery and equipment grew by 9.5% decelerating from
a 14.7% in the first quarter. As such, an increase was from transport
equipment with the rate of 20.3% compared to 27.8% in the first
quarter owning partially to a 12.1% drop of registered passenger cars
whereas registered trucks increased by 21.6%. Besides, industrial and
office equipment rose by 0.6% and 6.6% respectively.

Private Construction Growth (%)
2010 Q1 Q22010 Q3 Q4 éf + Q2
Residential 8.8 10.4 8.7 11.1 4.8 32 2.8
Commercial 25 3.2 0.3 55 13 5.1 4.8
Factory 1.1 -1.4 -1.7 1.1 8.2 93 117
Others 27.1 29.5 21.3 30.8 26.7 11.3 106
Total 10.6 11.4 8.8 12.8 9.4 58 55

Office of the National Economic and Social Development Board 2" Quarter 2011



Change in inventories
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Public investment reduced by the rate of 9.9% compared to a 1.4% drop in
the first quarter as a consequence of a 5.1% drop in disbursement of
investment budget.

e  Public construction dropped by 19.9% compared to an 8.8% decrease
in the first quarter due to falling construction investment in both
central and local authority by the rate of 28.3% whereas state
enterprise construction expanded by 2.0% owing partially to continual
projects of Metropolitan Rapid Transit Authority, the State Railway of
Thailand, and National Housing Authority.

e  Public machinery and equipments continued to increase by 19.0%
from 13.9% in the first quarter as a result of an increase of investment
disbursement of state enterprise with the rate of 48.1% compared to
22.1% in the first quarter. Meanwhile, Thai Airway Public Company
Limited imported 3 units of commercial aircraft which was recorded
at the value of Baht 12,017.7 million. In contrast, central and local
investment dropped by 5.0%.

GFCF Growth (%)
2010 2011
2010
Q1 Q2 Q3 Q4 Q1 Q2
Construction 6.8 7.9 7.3 5.5 6.7 -1.0 -7.8
Private 10.6 114 8.8 12.8 9.4 5.8 55
Public 3.2 4.1 59 0.1 3.6 -8.8 -19.9
Equipment 10.8 14.4 13.6 9.6 6.2 14.6 10.4
Private 14.7 145 20.5 15.2 9.2 14.7 9.5
Public -13.4 131 -26.5 -17.5 -15.4 13.9 19.0
Total GFCF 9.4 12.1 113 7.9 6.4 9.3 4.1 .
Private 13.8 13.8 17.8 14.6 9.2 12.6 8.6
Public 2.2 6.9 -4.9 -54 -3.1 -1.4 -9.9

Change in inventories kept declining with the value of Baht 33,692
million at current market price. Decrease of stocks was found from
agricultural and manufacturing goods.

Overall production in this quarter declined except for household
expenditure, government expenditure whereas export demand slowed
down. As a result, both the stock of agricultural goods and manufacturing
goods depleted. Particularly, the stock of paddy and rice decreased due
partly to off reason period while rice miller continued producing rice into
market in addition to rising in export of rice. The stock of other
manufacturing goods namely machinery and equipments, rubber product,
and plastics dropped in this quarter. However, the stocks of office
equipments, computer and parts and electrical appliances grew up so as to
support recovery demand after earthquake and tsunami in Japan.

Office of the National Economic and Social Development Board 2" Quarter 2011



External sectors

Both exports and
imports slow down

GDP implicit price
deflator
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Merchandised exports rose by 9.2% slowing down from the first quarter
in response to world economy slowdown. Exports of major manufacturing
products slowed down whereas vehicle items decreased owing to a
component shortage imported from Japan. Consequently, exports to
Australia, the Thailand’s largest vehicle export market, considerably
dropped. Nevertheless agriculture and fishery products grew up, especially
rice, rubber, and frozen fish. In this quarter, China and Hong Kong became
more crucial export market for Thailand.

Service receipts accelerated by 28.5%, sharply increasing from 6.4% in the
first quarter as a consequence of a 50.1% rise in inbound tourists. Hence,
travel and passenger receipts surged up in addition a large increase of other
service items.

Merchandised imports expanded by 18.9% compared to a 19.2% rise in
the first quarter, resulting from a slowdown of both domestic and external
demands. All import categories decelerated except for raw material and
intermediate goods which slightly accelerated due partly to the Baht
appreciation. Astonishingly, contraction of imported vehicle component
resulting from Japan disaster was invulnerable to total imports.

Service payments dropped by 3.5% from a 6.1% increase in the first
quarter as a consequence of a fall of principal payment items namely travel,
freight and other service payments.

Exports and Imports (Unit: Billions of Baht)
2010 2011
2010

Q1 Q2 Q3 Q4 Q1 Q2

At current market prices
Export goods 6,122 1,444 1,557 1,569 1,552 1,711 1,737
Growth rate 18.8 228 324 13.7 9.1 18.5 115
Import goods 5,679 1,374 1,407 1,467 1,430 1,609 1,685
Growth rate 26.6 52.1 35.1 21.8 7.0 17.1 19.8
Trade balance 444 70 150 101 122 102 51

At 1988 prices

Export goods 2,614 610 662 668 674 724 723
Growth rate 17.3 16.8 28.4 131 12.2 18.6 9.2
Import goods 2,000 461 482 530 526 550 574
Growth rate 26.5 44.8 31.3 24.9 12.0 19.2 18.9
Exchange rate (Baht/US $) -7.6 -6.9 -6.7 -6.9 -10.0 -7.1 -6.5

Source: Bank of Thailand

The GDP implicit price deflator grew by 4.5% accelerating from a 3.9%
rise in the first quarter. Meanwhile, producer and consumer price indices
increased by 5.2% and 4.1% compared to 6.4% and 3.0% in the first
quarter, respectively.

Growth Rate of GDP Defkator, CPI and PPI

150 %

100 -

50 | N
0.0 :/ ; : ; : ; ;

5.0 2Q09\/ 4Q09 2Q10 4Q10 2Q11
-100 -

-15.0 -

GDP DEFLATOR —CPI —PPI

Office of the National Economic and Social Development Board 2" Quarter 2011



Table 1 Balance Sheet of GDP and Expenditure at Current Market Prices (Original)
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Unit: Millions of Baht

2010p1 2011p1
2010p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Private Consumption Expenditure 5,429,683 1,300,773 1,382,426 2,683,199 1,348,113 1,398,371 2,746,484 1,394,699 1,480,781 2,875,480
General Government Consumption Expenditure 1,310,027 316,260 315,689 631,949 359,799 318,279 678,078 334,477 337,697 672,174
Gross Fixed Capital Formation 2,499,311 605,921 630,921 1,236,842 636,301 626,168 1,262,469 711,852 696,885 1,408,737
Change in Inventories 121,382 95,632 -53,634 41,998 36,082 43,302 79,384 -15,932 -33,692 -49,624
Net Exports of Goods and Services 750,787 209,556 158,737 368,293 161,486 221,008 382,494 251,015 130,172 381,187
- Goods 443,563 69,833 150,437 220,270 101,291 122,002 223,293 101,845 51,491 153,336
- Services 307,224 139,723 8,300 148,023 60,195 99,006 159,201 149,170 78,681 227,851
Exports of Goods and Services 7,203,299 1,767,053 1,764,641 3,531,694 1,820,548 1,851,057 3,671,605 2,058,719 2,010,865 4,069,584
- Goods 6,122,131 1,443,945 1,557,051 3,000,996 1,568,676 1,552,459 3,121,135 1,710,590 1,736,582 3,447,172
- Services 1,081,168 323,108 207,590 530,698 251,872 298,598 550,470 348,129 274,283 622,412
Imports of Goods and Services 6,452,512 1,557,497 1,605,904 3,163,401 1,659,062 1,630,049 3,289,111 1,807,704 1,880,693 3,688,397
- Goods 5,678,568 1,374,112 1,406,614 2,780,726 1,467,385 1,430,457 2,897,842 1,608,745 1685091 3,293,836
- Services 773,944 183,385 199,290 382,675 191,677 199,592 391,269 198,959 195,602 394,561
Expenditure on Gross Domestic Product 10,111,190 2,528,142 2,434,139 4,962,281 2,541,781 2,607,128 5,148,909 2,676,111 2,611,843 5,287,954
Statistical Discrepancy -6,369 31,941 37,309 69,250 -51,736 -23,883 -75,619 68,849 37,631 106,480
Gross Domestic Product, (GDP) 10,104,821 2,560,083 2,471,448 5,031,531 2,490,045 2,583,245 5,073,290 2,744,960 2,649,474  5394,434
Table 2 Balance Sheet of GDP and Expenditure at 1988 Prices (Original) Unit: Millions of Baht
2010p1 2011p1
20010p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Private Consumption Expenditure 2,361,231 572,830 597,890 1,170,720 580,606 609,905 1,190,511 591,597 614,351 1,205,948
General Government Consumption Expenditure 456,375 108,298 109,533 217,831 130,973 107,571 238,544 110,224 110,630 220,854
Gross Fixed Capital Formation 955,431 226,081 247,181 473,262 249,348 232,821 482,169 247,005 257,355 504,360
Change in Inventories 37,097 27,644 -17,051 10,593 11,983 14,521 26,504 -7,258 -14,969 -22,227
Net Exports of Goods and Services 754,055 215,197 179,692 394,889 163,527 195,639 359,166 245,227 182,773 428,000
- Goods 614,197 148,651 179,706 328,357 137,398 148,442 285,840 174,037 148,893 322,930
- Services 139,858 66,546 -14 66,532 26,129 47,197 73,326 71,190 33,880 105,070
Exports of Goods and Services 3,170,362 776,519 767,828 1,544,347 797,517 828,498 1,626,015 900,954 858,541 1,759,495
- Goods 2,613,934 610,026 661,958 1,271,984 667,693 674,257 1,341,950 723,767 722,530 1,446,297
- Services 556,428 166,493 105,870 272,363 129,824 154,241 284,065 177,187 136,011 313,198
Imports of Goods and Services 2,416,307 561,322 588,136 1,149,458 633,990 632,859 1,266,849 655,727 675,768 1,331,495
- Goods 1,999,737 461,375 482,252 943,627 530,295 525,815 1,056,110 549,730 573,637 1,123,367
- Services 416,570 99,947 105,884 205,831 103,695 107,044 210,739 105,997 102,131 208,128
Expenditure on Gross Domestic Product 4,564,189 1,150,050 1,117,245 2,267,295 1,136,437 1,160,457 2,296,894 1,186,795 1,150,140 2,336,935
Statistical Discrepancy 31,923 29,585 -4,481 25,104 -22,095 28,914 6,819 30,229 -8,985 21,244
Gross Domestic Product, (GDP) 4,596,112 1,179,635 1,112,764 2,292,399 1,114,342 1,189,371 2,303,713 1,217,024 1,141,155 2,358,179
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Table 3 Growth Rate of Expenditure at 1988 prices (Original) Unit: Percent
2010p1 2011p1
2010p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Private Consumption Expenditure 4.8 39 6.4 5.2 5.0 3.9 4.4 33 2.8 3.0
General Government Consumption Expenditure 6.4 11.0 8.4 9.7 37 32 35 1.8 1.0 14
Gross Capital Formation 28.7 88.5 13.8 43.6 35.8 23 17.1 -55 53 -0.4
Gross Fixed Capital Formation 9.4 12.1 11.3 11.7 7.9 6.4 72 9.3 4.1 6.6
- Private 13.8 13.8 17.8 15.8 14.6 9.2 11.8 12.6 8.6 10.5
- Public -2.2 6.9 -4.9 0.3 -5.4 -3.1 -4.5 -14 -9.9 -5.9
Change in Inventories 136.2 141.2 141 112.2 131.0 -36.8 269.6 -126.3 12.2 -309.8
Exports of Goods and Services 14.7 16.6 22.3 19.4 11.7 95 10.6 16.0 11.8 13.9
- Goods 173 16.8 28.4 22.6 131 12.2 12.7 18.6 9.2 13.7
- Services 39 15.8 -5.8 6.3 4.9 -1.0 16 6.4 28.5 15.0
Imports of Goods and Services 215 333 24.6 28.7 21.3 105 15.6 16.8 14.9 15.8
- Goods 26.5 44.8 313 375 24.9 12.0 18.1 19.2 18.9 19.0
- Services 2.0 -2.3 13 -0.5 59 35 4.6 6.1 -35 11
Expenditure on Gross Domestic Product 7.9 11.8 9.4 10.6 6.9 3.9 5.4 3.2 2.9 31
Table 4. Growth Rate of GDP by Sector at 1988 prices (Original) Unit: Percent
2010p1 2011p1
2010p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Agriculture -2.3 -2.2 15 -0.6 -4.5 -35 -3.9 7.6 6.7 7.2
Agriculture, Hunting and Forestry -3.1 -3.1 13 -11 -5.1 -4.6 -4.8 10.0 8.7 9.4
Fishing 1.4 1.6 2.4 2.0 -15 2.2 0.8 -2.7 -3.0 -2.8
Non-Agriculture 88 136 9.9 11.8 7.4 47 6.0 2.8 2.2 25
Mining and Quarrying 5.2 8.3 55 6.9 4.1 33 3.7 19 -1.6 0.1
Manufacturing 13.9 229 17.6 20.2 11.6 4.8 8.1 1.7 -0.3 0.7
Electricity, Gas and Water Supply 10.1 159 13.0 14.4 6.1 57 59 0.5 -3.2 -1.4
Construction 6.8 79 8.0 8.0 52 6.6 5.8 -1.3 -7.6 -4.6
Wholesale and Retail Trade; Repair of Motor 2.7 3.4 2.7 3.1 2.6 1.9 2.2 2.2 1.7 2.0
Hotels and Restaurants 85 15.4 0.2 7.9 10.1 8.0 9.0 8.0 19.8 13.4
Transport, Storage and Communications 4.0 6.0 22 4.2 4.0 3.8 39 3.1 6.6 4.8
Financial Intermediation 78 74 6.8 71 71 10.1 8.6 11.8 12.3 12.0
Real Estate, Renting and Business Activities 38 6.6 24 45 4.1 21 31 3.9 5.2 45
Public Administration and Defence; 4.0 6.2 31 4.7 0.8 5.8 3.2 0.8 0.3 0.6
Education 2.4 7.0 3.0 5.0 -1.1 0.9 -0.1 -0.4 0.6 0.1
Health and Social Work 2.8 4.9 23 36 0.1 39 2.0 1.0 1.0 1.0
Other Community, Social and Personal 14.8 111 14.9 13.0 15.9 17.2 16.5 14.3 139 14.1
Private Households with Employed Persons -1.2 11 12 11 -3.8 -33 -3.6 0.9 -15 -0.3
GDP 7.8 12.0 9.2 10.7 6.6 38 51 3.2 2.6 29
Table 5. Contribution to GDP Growth at 1988 Prices Unit: Percent
2010p1 2011p1
2010p1
Q2 H1 Q3 Q4 H21 Q1 Q2 H1
Demand Side 7.9 116 9.5 10.5 7.1 38 54 31 3.0 3.0
Domestic Demand 5.1 54 6.8 6.1 4.9 35 4.2 35 25 3.0
- Private Consumption Expenditure 25 21 3.6 28 2.7 20 2.3 16 15 15
- Government Consumption Expenditure 0.6 1.0 0.8 0.9 0.4 0.3 0.4 0.2 0.1 0.1
- Gross Fixed Capital Formation 19 23 25 24 18 12 15 18 0.9 14
Net Exports -0.5 -2.8 2.3 -0.3 -2.6 1.0 -0.7 25 0.3 14
-Exports 9.5 10.5 137 121 8.0 6.3 7.1 10.5 8.2 9.4
-Imports 10.0 133 114 12.4 10.6 52 7.8 8.0 7.9 7.9
Change in Inventories 33 9.0 03 47 4.8 -0.7 1.9 -3.0 0.2 -14
Production Side 7.8 12.0 9.2 10.7 6.6 3.8 51 3.2 26 29
Agriculture -0.2 -0.2 0.1 -0.1 -0.3 -04 -0.4 0.6 0.5 0.6
Manufacturing 54 85 6.8 77 45 19 3.2 0.7 -0.1 0.3
Construction 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.0 -0.2 -0.1
Services 25 3.6 2.1 2.8 2.2 2.2 2.2 1.9 2.3 21
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Table 6. Growth Rate of Major Items of GDP and Expenditure at 1988 Prices (Seasonally Adjusted)

Unit: Percent

2010p1 2011pl
Q1 Q2 Q3 Q4 Q1 Q2
Gross Domestic Expenditure
Private Consumption Expenditure 0.8 21 -0.4 14 0.8 0.2
Exclude Tourists Expenditure 0.6 24 -0.2 13 0.7 0.2
Government Consumption Expenditure 1.2 0.2 -1.8 31 07 -0.7
Gross Fixed Capital Formation 4.9 4.2 -1.4 -13 7.2 0.7
Exports of Goods and Services 4.6 25 -2.5 4.7 10.7 -1.0
Imports of Goods and Services 4.2 3.7 0.0 22 10.1 24
Gross Domestic Product
Agriculture 0.0 11 -4.1 -0.2 1.1 0.0
Manufacturing 4.8 14 -1.7 0.3 15 -0.3
Construction 2.8 2.7 -1.5 2.4 -4.4 -4.4
Services 1.8 -11 14 2.3 12 0.1
GDP 29 0.2 -0.4 13 2.0 -0.2
Table 7. Trade and Services Balance Unit: Billions of Baht
2010p1 2011p1
2010p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
Exports of Goods and Services 7,203.3 1,767.1 1,764.6 3,531.7 1,820.5 1,851.1 3,671.6 2,058.7 2,010.9 4,069.6
Growth Rate 16.6 21.9 26.7 24.3 12.7 75 10.0 16.5 14.0 15.2
Imports of Goods and Services 6,452.5 1,557.5 1,605.9 3,163.4 1,659.1 1,630.0 3,289.1 1,807.7 1,880.7 3,688.4
Growth Rate 235 43.4 304 36.5 20.0 6.8 13.1 16.1 17.1 16.6
Trade and Services Balance 750.8 209.6 158.7 368.3 161.5 221.0 382.5 251.0 130.2 381.2
Percentage to GDP 7.4 8.2 6.4 7.3 6.5 8.6 75 9.1 49 7.1
Factor Income from Abroad, Net -435.0 -60.5 -140.3 -200.9 -137.0 -97.1 -234.1 -86.9 -120.0 -207.0
Current Transfer from Abroad, Net 151.7 36.6 36.6 73.2 37.3 41.2 785 438 45.7 89.5
Current Account Balance 467.5 185.7 55.0 240.7 61.8 165.1 226.8 207.9 55.8 263.7
Percentage to GDP 4.6 7.3 2.2 4.8 25 6.4 45 7.6 2.1 4.9
Table 8. Growth Rate of GDP Deflator, CPl and WPI Unit: Percent
2010p1 2011pl
2010p1
Q1 Q2 H1 Q3 Q4 H2 Q1 Q2 H1
GDP Deflator 3.7 3.9 3.0 3.4 4.0 3.7 39 3.9 45 4.2
CPI 33 3.8 3.3 35 33 2.8 31 3.0 4.1 3.6
WPI 9.4 12.0 9.3 10.6 10.3 6.3 8.3 6.4 52 5.8
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Revision Policy

QGDP figures are subject to 2 types of revisions:

1) First Revision: At the time of producing the most recent quarter, figures in the previous quarter are revised

« 9
r

as more complete and accurate information is available. The letter is shown on the quarter where the

revision has been made.

2) Second Revision: When compiling the annual GDP figures — usually at a time of producing statistics of GDP
of the third quarter — annual figures are revised back 2 years prior to the reference year. Along with such
revision, annual figures are redistributed across all quarters within a year so that the statistics of 4 quarters
added up to be equal to annual total. There is no changes in indicators as the office applies Denton Least
Square Technique, using computer program called “The Canadian Bench Program and Extrapolation (Bench

Program)” in the redistribution process. The letter “r” is shown on the years where the revision has been

made.

Abbreviation

[
r

There are 3 letter assigns to the tables: r, p and pl. Letter is assigned to 2 cases as stated above.

” «

Letter “p” is assigned to quarterly figures based on preliminary annual figures. And letter “pl” is assigned to

quarterly figures without preliminary annual figures.
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Any reproduction of data and materials in this book must refer to NESDB as data source.
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Data Dissemination of Quarterly Gross Domestic Product (QGDP) according to SDDS

The Office of the National Economic and Social Development Board (NESDB) is responsible for compiling and
disseminating GDP statistics, both quarterly and annually. Data-collection and compilation methods used to
compile GDP statistics follow internationally-accepted System of National Accounts set forth by the United
Nations. Detailed concepts, definitions and methodology are explained and published under title “Quarterly GDP
Compilation Methodology.”

Quarterly GDP has also met Special Data Dissemination Standard of the IMF, which is to release quarterly figures
within 3 months after the end of reference quarter. The NESDB had been able to speed up the compilation
process to meet users’ demand by releasing data on the fourth Monday of the second months following the
reference quarter (8 weeks). The data is available for all users via 3 channels: (1) press release (2) hard copy and
(3) NESDB website, which is www.nesdb.go.th. The data can be accessed at the same time, normally at 9.30 am of
the date previously informed. The website is also linked to the IMF’s SDDS page at

http://dsbb.imf.org/Applications/web/sddsctycatbaselist/?strcode=THA&strcat=NAG0Q

In addition, 1-year advance-release calendar is also available on the back of this book.
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Office of The National Economic and Social Development Board,
962 Krung Kasem Rd., Pomprab, Bangkok 10100
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Contact persons

windasnsreazidsaiuiuvieditymilag seunwléil e-mails 4r9ane w3e Tns. 0-2280-4085
For further information, contact us via e-mails or call 0-2280-4085 with following extension numbers:

Tables Coordinators E-mail address Ext. No.
Table 1-6 Apichai Thamsermsukh apichai-t@nesdb.go.th 6171
Peeranat Dangsakul peeranat@nesdb.go.th 6180
Table 7 Santi Srisomboon santi@nesdb.go.th 6212
Table 8 Apichai Thamsermsukh apichai-t@nesdb.go.th 6171
Peeranat Dangsakul peeranat@nesdb.go.th 6180
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	Fishery production contracted  
	Manufacturing contracted as a consequence of auto industry, hard disk drive and textiles

	Gross domestic product rose by 2.6%, slowing down from an expansion of 3.2% in the first quarter, resulting from that non-agricultural sector increased by 2.2% decelerating from 2.8% in the first quarter. Such a slowdown was mainly from a decrease of manufacturing products, particularly a sharp decline in motor vehicle industry in response to tsunami disaster in Japan. In contrast, tourist-related industry kept rising whereas agricultural sector maintained slowing down.
	Agriculture grew by 8.7% mainly from a rise of 11.5% in crops production whereas livestock production dropped by 0.7%.
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	สาขาค้าส่ง ค้าปลีก และการซ่อมแซมฯ  ขยายตัวร้อยละ 1.7 จากร้อยละ 2.2 ในไตรมาสที่แล้วโดยการค้าขยายตัวร้อยละ 2.1 ตามปริมาณการค้าสินค้าเกษตร สินค้าอุตสาหกรรม และการค้าระหว่างประเทศ ในขณะที่การซ่อมแซมยานยนต์ จักรยานยนต์ ของใช้ส่วนบุคคลและของใช้ในครัวเรือน หดตัวร้อยละ 1.4  โดยบริการซ่อมแซมยานยนต์ฯ และบริการล้าง อัด ฉีด  หดตัวร้อยละ 4.9  สำหรับบริการซ่อมแซมของใช้ส่วนบุคคลและของใช้ในครัวเรือน ขยายตัวร้อยละ 7.1 
	ภาคนอกการเกษตร
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	Fishery production contracted  
	Manufacturing contracted as a consequence of auto industry, hard disk drive and textiles

	Gross domestic product rose by 2.6%, slowing down from an expansion of 3.2% in the first quarter, resulting from that non-agricultural sector increased by 2.2% decelerating from 2.8% in the first quarter. Such a slowdown was mainly from a decrease of manufacturing products, particularly a sharp decline in motor vehicle industry in response to tsunami disaster in Japan. In contrast, tourist-related industry kept rising whereas agricultural sector maintained slowing down.
	Agriculture grew by 8.7% mainly from a rise of 11.5% in crops production whereas livestock production dropped by 0.7%.
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