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TEUs booked from China to the US
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Tt Trade Balance 24
uﬂﬂiﬂlﬁﬂﬂuﬂu%’]\i Partner Trump Tariff Math US Reciprocal Tariff .
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futinsvieds nsvneldn nsdeugtusudLazinseuud 14.23 11.8 44 7.2 -8.9 -14.5 I -17.0 a9 I 63 -1.6 2.3
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33 1.8 6 ’I \ 5
< (N
5.5 = \ 275
28 13 s N 2==<o 25
Policy 1M 3M 6M 1Y 2 3Y Policy 1M 3M 6M 1Y 2y  3Y s v ‘\\ P 225
Rate Rate a 2
Current (30 W HEE) = e - Historical (31 9068 Historical (31 5.A.67) Policy ™ am oM 1y oy 3y Policy M 3M 6M 1Y 2y 3y

Rate

8 wawaau 2568



Q1/68 RuuMRasudsa1duantiasdauaz 0.1

Aduum 32.00 35.06 33.07 34.44 36.42 36.33 34.81 33.92 34.50 35.18 35.67 35.29 35.65 36.71 34.81 33.99 33.96 !._33.15-_: 33.00

a s !

1 1 = =Y 1 = [-4
Q1/68 Ruumadaulwlunsaunaunaziidafsuderiduainlasunanauniii ﬂmuﬁl‘m Wigunaaa. da. ﬂ’"’“”ﬂ“ﬁ WgUnRaans &59.
38 - R — o112 1288 Q1/68 (QoQ) 3.6 ALY K.Y, (MoM) 23
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. -4.8 20,000 X 1
Bloomberg Commodity Index El s I I NIFTY ,India 0.5) |
: 10,000 1500 CSI1300 ,China (1.2)
% oo 18.6 o DJI,US (2.0)
Wduny WTI 03 | . 1400 5ep/ASX200,Aus (3.9)
’ S&P 500 ,US (4.6)
-20,000 1300 psEi Philippines (5.3)
MSCI ACWI ex Japan ke ]
-1.7 I -30,000 KLCI ,Malaysia (7.8)
10,000 1200 JKSE ,Indo (8.0)
MSCI World 21 I 0.7 50,000 1,158.09 . TWSE ,Taiwan (10.2)
' %MOM T 3588838388ttt 888 r--roen LD b
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Ruasulundnnindvas uan. d19yd (ruaeaais d59.) msiasuulasavil 15 ngugsnain Mkt.Cap gugn
-4.6 Tulasunai 1 Y 2568 (%QoQ)
-100' ot B N LD N I
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14.8 00
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:. v v - | ﬂ: | s 1] kB | 95017 | -0.05 2.99 2.97
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dnsninlsgns (Profit Margin) vasnaananninglve uuiliuusudianas
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IDULLIY
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N340 WALy 1,145 1,083 915 1,596 FINCIAL 289,798.95 310,370.16 7.10
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AU ne 4,118 3,493 1,267 797 49 989
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Ruawulunasamilgnivesussmalugiinig (funeaans d59.)

o }73 % % % %
PUAY LauamﬂNamammuwuﬁumsgmalwa
35 Uszine E o
| I S S T I I N R
Q2/67 ~ === Q3/67
. China 24,759.7 -21,158.4 -9,028.7 -20,097.9 75,044.6 56,344.3 41,453.7 39,391.6 25,993.3 -50,494.4 29 725. 4.
30 Q4/67 — ()1/68 e " t
' ’,/ South Korea 60,646.7 7,717.5 31,049.3 12,979.6 8,900.4 43,139.2 6,587.6 9,774.7 15,681.1 11,095.8 §10,262.3E
7 -
India 8,445.2 422.6 1,713.6 1,499.1 4,810.0 16,8319 7,132.3 1,231.1 7,715.2 753.3 6,424.6 :
2.5 : :
Indonesia  5,142.3 13,7156 1,267.1 -1,038.4 1,198.1 3,179.7 -1,667.2 252.7 4,140.6 4535 : 790.1 :
cmmmmm———— H H
Malaysia 3,766.7 2,211.8 802.9 419.5 3325 274.5 -100.5 391.5 2,337.4 -2,353.8 1 690.0 :
2.0 Philippines 3,073.4 1,248.2 707.9 934.2 183.1 3,461.2 -1,047.5 3,330.4 414.3 764.0 :3,488.0
‘ Thailand 318.5 611.8 -177.9 -716.4 601.0 -1,092.2 -796.0 -474.2 1,669.7 -1,491.8 405.2
L5 7 : ThaiBMA

i :Bloomberg
M 3M 6M 1Y 2¥y 5Y 7Y 10Y 12Y 18Y 20Y 28Y 29Y

L& o , ~ y
- yaAPavegnivasinamuitsilunatansiansuil (Gruumn)
a AUAUIN 2567 2568

i y | e p— —— p—— —
L T N I I I R T I I T
< < @ © 4.A. 67 -13,806.09 9,670.97 n.4. 67 2,529.20 11,907.94
é’mﬂsﬂmﬁusﬁmﬁgma (n) 107.3 104.2 1024 104.7 107.3 : 109 O 106.9 108.0 109.0 : 110 0 AN, 67 -11,182.86 -4,359.74 A.0. 67 383.11  -33,712.90
yarPeuegInssuTeIeIRdesoty 784 707 767 828 835 ! 850 f 847 805 897 954 fin.67 917546 19641  We.67 = -439.52  -29,462.20
. Z % I ! : : kLY. 67 -1,311.04 -24,17321  ©5.A. 67 -7,494.02  20,234.89
HAATOUNYTINITUTOVYLARYAD I : :
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(Lisaniusing sun.uazsiudniaenu) : : : : -
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(FIUNUTUNTIFUIADIYATUNINUA)
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g d. = o a o cl'na o o QI g a o J ] 1 o/
o Aulasunail 1/68 s uauueniiRadnthsedudiiintu 2 vsen ldud CHO waz WTX denaliiyarvjudRiadndrszazauagil 22,583.33 duum

MePeUTENuazyadiiatnd1sziuinimenty a dulas Q66 | Quee | Qaes | Qares | Quer | et | Qa6 | Qasr | Ques | oases
g 1/68 (B1uun)
STARK,

32,43 36,97 34,01 33,27 48,15 48,82 55,24 62,56 68,93 73,88
EHE CGRERTY :
v 4 8 5 0 7 7 0 5 7 0
CHO, 745.7 H
PPH, 392.0 WTX, 408.1 1. Default Payment 13,674 23,623 21,843 22,295 22,904 23550 23,764 21,429 P 22583 24330
APEX, 765.0 - PIUIUUTEN 6 6 7 7 9 10 10 9 i 1 13
JKN, 3,212.2 :
ACAP, 1 3
2. Restructure 18,760 13,355 12,172 10975 25252 25277 31,476 41,136 : 46354 49551 :
IRIS, 858.8 2,575.4 : :
CISSA, 217.8 H
IFEC, 3,000.0 'DR, 1,210.0 - UIUVIEN 16 14 13 13 15 16 17 21 = 23 24

v

o A AV a o o o X o o Y ' o ' ya o o I 1%
U%ﬁﬂﬁﬁ@ﬂﬂ‘ﬁﬁzﬁuﬁiﬂ 01/68 & 11 U (1) ACEP (2) APEX (3) CHO (4) DR o 1w.g. JuSenRadadiseiudu 3 Usem laun CV JTS uaz NRF 61\1NEﬂMEaﬂ’]WuﬂNﬂ‘IJWlﬂiuauﬁuai‘l,Vl 24,330.49 a1UUM

LAY

(5) IFEC (6) JKN (7) STARK (8) CISSA (9) PPH (10) IRIS wa (11) WTX wnewe : CHO agflungueusus , WTX waz CV aglungumdeany , JTS aglunguinaluladansauma uaz NRF aglunguemnsuaziadadin

yaAN1seanvuintAenyuaanlsl

a Juduan 2566 2567

Vufsrezeieaniny 10145 2656 3194 2428 1867 8659 2122 2747  209.8 = 166.7 5203.5 651 709 674 62.7
Wufszevduseninl 1,093.6 2813 2933 2479 2711 7911 1985 2224 2508  147.2 134.1 459 390 @ 492 49.5
39U 2,108.1 5469 6127 4907 457.8 1657.0 4107 4972 4606 3139 337.6 1111 1099 1166 112.1
Non-Rated Bond 500 175 124 131 70 438 110 6.6 17.2 9.0 12.2 5.5 25 4.2 2.7
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[ Qe [ on [ wo [ on 01 un [ n ] i

Rulifunimonauves sw. (%Yoy) (Share 6247%)  4.16 492 142 010 009 -048 -142  -1.66 -154 -159  -1.66 | -224 | -225 239 224
- QuliifBunnAgsia (%YoY) 409 574 162 -119 -032 008 077 056 08 060 -056 } -150 § -157 181  -150
- QulvifBunnanTisou (%YoY) 424 406 121 105 045 108 211 284 230 262 281 i -303 : 297 300 303
RuldifBuniaenyuves SFI (%YoY) (Share 25.58%)  6.44 363 365 510 447 357 264 221 245 235 221 i 2.04 : 206 197 204
- FulvidBugsiia (%YoY) 924 749 622 1239 1050 826 493 431 504 498 431 ) 514 | 431 441 514
- RulifduaiaGeu (%YoY) 609 312 329 407 362 290 231 189 207 196 189 L 157 1 172 161 157
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T e

dadauduide (bisou R/P) doun (:9u B/E) 9228 9422 9201 9098 9009 8972 89.20 8838 87.30 87.98 8838 Na.  87.54 | 87.33 I Na.
Rurhn (53B/E) (%YoY) 963 429 453 081 125 224 118 222 262 229 222 Na 225 { 190 | Na
duide (ismwR/P) (%YoY) 511 648 208 032 068 03 236 071 180 103 -071  Na  -101 I -121 1 Na
ANNAADSTUSZUUSUIATNINTE (WUE!"I‘LIU"WI) 2,737.4 2,648.9 2976.4 3,160.7 3,117.9 3,175.5 3,112.8 3,356.2 3,502.0 3,420.6 3,356.2 |;7157-3-| 3,427.5 ;4-6-6-8 3,407.3
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50% Ruawuluiudasigurauay sun. 21562 23840 24007 25777 2899.4 2699.3 27986 27661 28905 29600 27661 129734128298 29296 29734
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3. NIUAANING 59,474 57,365 -2,109 -3.5 61,600 -4,235 -6.9 4
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yaA1 (Wuau.) 2,790.2
Uszan ansmsingne (%) 37.1 37.7 22.7 22.8 59.8 60.5 YTD 59.8%
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NANTARLHTYUTINARUNLYUIINAATYFNINT UL LTNATVEBAININTIAIANITAl 1aN1SUSUARYUNBIBURUANUNRBTBYEY Moody’s

D o\ D - Ny v o w a = 5 wuduum Uszanaimsuilansnsaizia GDP Sovay
mamsadunBgyiuusinaduiigliu leefidadeddegan (1) wseghalnefvwaliuns 500 T 15,25 75.00
o & o v = 4w o v s 16,000 : 72.26 )
vgredanniimanisalligatiunannnisiianign Ussmalduloviemsianuag 0 ;
Aan1nsmauld (Reciprocal Tariffs) fiunaneuszmeaialan 3aanadnsguravsdniu oo 70.00
sreldn18liduluarudivune waz (2) Moody’s Usuanyuuesaaruudeda 8000 : :
o v o , " 6,000 65.56 65.00
(Outlook) vaeUszindlneann Stable 1Uu Negative lnafansduduadruindaiia 4,000 =
. . . . y | . 2,000 ;
(Sovereign Credit Rating) 13% Baal @3a1ndnazdinaliniszaaniledreuaininiyg 0 60.00
a X o W e 0 & a Yy o E S 2568f 2569f 2570f 2571f 2572f
Wingedu 3ndadedend1ndearndn nilansnsaeiuudldunngeduiiumaiuniy

FIAGITUL AN ol VAT TUEAIAND GDP ey M1IA157150U AIANSHHE GDP_N3eiiUTU GDP

Ay ' 3 A Y v & A o .
nNQVNNeN3eas 70 fa GDP Sandfiaenisalld denalinuimenisads (Fiscal Space) L L. o & 9 o .
. an: drdinauudmsviiansisay unumsadsszerUiunans (Deuussann 2569 - 2572) wagdunlay any.
YN AUINVUE NS USDISUAINRURIULLAZAISA I UL IEUIENISARY vanews: iassasaiiiae GOP nsdufulszanams GDP fuslly real GDP growth ¥ 2568 egfiseuas 1.5 uaz GDP
Deflator agit¥osaz 0.5 uazlull 2569 - 2572 fusli real GOP growth agfiisasag 2.0 uag GDP Deflator agiifovas 1.0

Moody’s Rating

Al Stable Date Action Rating Outlook
® Ppositive Apr 3, 2000 |Outlook revised to Positive from Stable |  Bal Positive
A2 .
@ Negative Jun 22, 2000 | Rating upgraded Baa3 | Stable
A3 Oct 1, 2003 |Outlook revised to Positive from Stable | Baa3 | Positive
Baal o - Y Nov 26, 2003 |Rating affirmed Baal | Stable
Baa? Dec 4, 2008 |Outlook revised to Negative from Baal | Negative
Stable
Baa3 @t
Oct 28, 2010 |Outlook revised to Stable from Baal Stable
Bal Negative
Ba2 Jun 25, 2019 |Outlook revised to Positive from Stable | Baal | Positive
S 3 8 S = SN N S8 Apr 21, 2020 |Outlook revised to Stable from Positive | Baal Stable
S S SR & SIS S SSS
N . o o X . | Apr 29, 2025 |Outlook revised to Negative from Baal | Negative
5 3 g g5 3 32 5 5538
= =z o w = - 2 < < <O < Stable
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IR T R R VO P O - -V

LATEFNAUTLUNANAIUILA?

sy 6.1 25 29 28 29 3.0 2.7 25 2.0
glslou 63 36 05 0.8 05 05 1.0 1.2 1.2
ARINVDIUIING 8.6 a8 0.4 1.1 0.7 1.1 1.2 15
2DAATAY 5.4 4.1 2.0 1.1 12 1.1 0.8 13
=@—|ndustry ==@==Service Composite iu 2.1 0.9 1.5 0.1 0.7 0.7 0.7 11
seghaialutuazidewmun
8.6 3.1 5.4 5.0 53 4.7 4.6 54 54
9.4 7.0 8.8 6.7 8.4 6.5 56 6.2
56 nvRLd a6 27 14 2.0 33 23 15 1.2 -0.1
54 1éndu 6.7 2.7 1.1 4.6 6.6 4.9 4.2 2.9 5.4
2 ga3ng 65 37 32 25 2.8 31 1.9 24
Zg Aanlus 98 41 18 4.4 32 34 57 5.0 38
46 ulnilide 3.7 5.3 5.0 5.0 5.1 5.0 4.9 5.0 4.9
L wnalde 33 89 36 5.1 42 59 54 5.0 a4
. D N S S ?iatlﬂué 5.7 7.6 5.5 5.7 5.9 6.5 5.2 53
I I P R P P Faauny 2.6 8.5 5.1 7.1 6.0 7.2 7.4 7.6 6.9
=@ /\ustralia — =" Japan ==K us e 1.6 2.6 2.0 25 1.7 2.3 3.0 3.2
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2563 2564 2565 2566 2567 2568
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An3ga 133 230 187 21 19 00 37 27} 11 36 52.5 13 67
glslou 71 181 51 20 05 -17 04 331} 03 23 24
anI1vaIaNg 112 144 137 34 35 50 22 511 17 50.1 3.1
QasInIAY 75 370 199 99 -83 -129 86 501 62 -66 5710.6 116 2.0
oy 91 179 -12 40 -14 30 42 141 -01 50 {03 100 45
isegnaialuinazinaawmun i
Ju 36 296 56 47 58 15 57 59199 58 60 30 124
dudy 147 430 146 -48 26 49 59 341 30 43 572.5 -10.9 07
AR 55 257 61 -75 81 80 101 1051 42 -21 5-10.1 07 30
Iévdu 49 293 74 98 98 129 99 801 91 175 44 314 186
gaene 0.5 260 -93 -7.8 91 122 128 831} 41 115 05 160 192
denlus 41 221 127 77 62 38 64 81} 64 29 |11 53 26
dulnilide 27 419 261 113 23 71 19 651 80 69 |66 139 32
waLdy 23 275 176 -11.1 56 -52 12 121} 146 109 54 139 136
WauTud 81 145 65 -75 -05 63 02 24} -52 57 63 48 59
LTIVt 69 189 106 -46 140 168 139 153! 104 106 4.0 257 145
ny 65 192 54 -15 58 05 43 89 !106 150 !129 139 177
flan: CEIC
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