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flU l~1l ~111Ir: ll1f\"l:miu~!'lflfl"Il'lrlJ1l1l-J tl~mllJfl;;tJt;l.J 

L~l-J ~llrll111b~ln"l:fll'l"lJ~lll1f11 \il1i"'1ll~1l; 
.& l-' l-' V'I"""U' 

"'t: tltlfl lltlfl ll-JtJ.J lJ1]lJ ~n ~M ~1~ t.J llJlillfl1l'\1.JlJr: 
A~ .q...... ~ """ 

111f\ "l: 'IllJ ~ ~ll bWl1: 11f11 b.JllUll1 fl!1ulI.J'IllLlJlllJflJ'l 
• """ 2/ • cl:...... l-')5, 'Il)( t """ 

"111 ~llll II flll'11" lJ r: b111'i m :fll'lU b"ill t l-Jtl1 l-J 'fl'lll tJ lJ 1" \ ~l-J 
~ Z"-' .r'U,

mr'lllr:1111fllllllfllrflU,lJr:l1~1"lJr:bl1l'i lUll 

tJ~ I'11l-JUrl-J~l~~~'lmmnmllt~lJ"~lJ~1-Il"llJ'l~ lJ.J
 
11.& A """ ......, .J. ......
 

,,: m r tl" mH !'Im.J Ilflll 1ur: 1-1~ 1" lJ r: LVlf\ 111l1Jo11 m flrjlJ'
 

d ." vl " ..;.
IrlJfl~l Wmrllltlfl'lH'lIll (Foreign Exchange) 1-Irtl 

~ L11 L; lJfl fl'U li't'lril "L ~ fl'lll'llll" 1-1;11 J1Ill-J Pi1h~ ~1; 
•• """ ""'" .:f v A ~o:t J • ..., 

1J1F, llJ r r.rm L" llJ'll1lUllJ'lIl fI ~lm r tl1 lltlJll Lr 11H\ lf1'IJ 

; fill rll 'IllJ l'1~r "l: :tl.J Mmrl ~~ tl~ ;1" "I: L';; 1'1 
• 

lJlfl l.1·n mimI": tJ;1J1lJ lt11"~~I.1't 'I nlWtl'l~ .{1 

"I: :tl.J"~ 'l;fl~l~ lJ111 L#tl" l",'!i"lll nWl~ ~~ ~tl'llJ 



• • 

~~-

'1 !.;"1 .I ~ ~v", 
~P1 \I ',jWHI \ll-l ~llfl1t\l'l "I: ~1'1J:ft'llIH\-1\~ tinrHWU 

A. .! .... k. 
',j\l~ 'l1 tJt'I 'lim fl U ll-l~ lIr:llH~ LIl ~~ LlIIJ"IJ VI1-1 

llr:IYlM ll~ IJ~ "I: ~~i "!'I1~hJnr:YllJ~~"~ lH\l~ll-1 

'I'I'lfll',jlJ l-llfl 
~v, '1 A_.~ l!;, 
.~ mn'll-ll 'll ',j'llru~lj,l ~m lUlll1m'll 1'11,11lr:[\1" 

, . 
• 'I ..!:. 1::: """ u.-':. , 

'!l~ l-llfl t.ll~ L1\~'lIJIl Il?l1.\IJfl1Y1(\111Bnlloflllr:~11ri 

': =. ". l1 1 
"I: I'1n m L1Ul: ~-1IJ I'm JJr: Lilli "I: l.J OlIJ1"l 'llll 'JI1l-1 II 

.& L- ~i -4. v v v!.o;- • 
Ll-lm h lJ1n 'JI1J 1mJ ~r\l': Vi (J "I: I'1j, 1~ \'IIJ "11 1 'l1'1l-1 

1 • • 

llr: \YiCl "I:;J-1~lll.J \jij nl lim \~IJ [.;;\-) L~N hVL~\lll~P1n 

ftl ~t\fl L~ll Vlll.lllnVl ;~, "I: lf1\~1J 1I1)fl1~~11~ L'lIlllJ 
), ~ • • z..-.J.lA 

I'm n "I: ~ll ~lJ (\1 ~l~ '~-1EBflhJ ~'lmHm1Y1 '1l11'll1l-1 

~-1IJllflllr:LVifj l~'ril1r '!lJ F.l ~!1fl ~~IJ ~ EUlfl "I: ~tJ 

3IJ~; 1IJ L~ll1~-1llllmll:]j11tflul11 m:'Iil~ljwm~r:-1 

~ vil ~IJ;l 'i1:~71; ~-1 llBfl tllIJBn IJ~ 'lI1U 'liN f1~ll-1'~IJ 
.& VI ~{d...l.. ~ '11IJ\l.Jll.:] :YlU YI'lfl ~l'lIJl LlJ'. ;~'lnlll.Ji:11\l ,V,l]) IJ mr'lllU 

u, ..3 v ~ 2.J ~ v 

'JIl'l Ii.:] IJ'Ofl \l-lB Wll fll VI-1 "!'I1U m:-1 mr'1lll'JI1'll-llfl 
'A t..- ~= , 'a A .d, • 
'JIIJ 'lfll 'lIl'l YI fl\lll~ l\ll~\Hl.Jll'~~: Y', (i.:] tJOfl\lllfl "I:

• 
riml 'lI~D flt'lD (i.:] ~\l Ylfl ~ fl\l W'lfl ~,ni ~n 1~ ~1. , ,

A. """ • l'::..0<:>, 

ll-l1'Il'l t'llJl flll-1 lll'11':] 11 r: LYI fj (i -1 1111 L.:] IJlJ lYi \l \l lJ r Ull 
> 



_ L<o ~!!:: IV "II! I IVA,
 

~1I fll Y1,1tll1 VlOHl!1llfll tflU ~lJ r till Li'ill:mP'l'll'llM
 
• .A' 

; lflU 'lIlul,JL1hmflll~II1JlYl~~riOIlI~11fi llJ!lllfll 

l~II1JlYll'lfl~1~'JI1Ul,Jlrilll~ l1~!lllalJ'l11U~,JJ1f1ll~lJ 

1JlY11-nn;lJ fl(1'U ~:~1~ m.J~ Yl'l 'JIrnd~rJ!lflhJ'JI1U lJln 
',; , , 
111 ~~ ::J'\j ~ ~J ~ l~jj lJ1Yl ~ 'JI1U 'JIlJ~ l,JlJl II; 

;;.. ~~ •• ~' Ale' 
'lllJ 'JIf1~ 1'l1~ Ill': lYlfl '1-\1 lfllYl1lfl1 III Ll',j '\llJ '\: lJ 

• ~ 1.'1/ J. 
tJl111~ 'llB 'lI::J~ In lJrJU (I~ L~n: tl1l'l Yl Vlfl flfll 
_:1-', ~ A~
 
t1lJ flll'l11 jJr: 11l1'\ ~~1 'lI\J l:JrJ t~~ll,lHJll1l')flJ1Pl1
 

',~al~m Y1!~ ~W'.l·~jj nB';~ 'JIrJ1 ~1~,llrl:l;'~lm~1 t~1I 

~l';;~ l~ jj l~ll1! ~~: (J':i liT:1u'IIi; l;~ 11 'P~l :nu a1 

n~l L~1J J1fJl1111 u~ lJn~ 1l~ fI~llJ 111l11wmui'1lJ, \, 
!:>.;, A V V :.... ..... 

mr 111U, 'Ill'< "1: 1'I1l, l'lfi IIllU flllU l'l, l'!~ fl;j
 
...... .-J':U..£ , ~ A J. A •
 

!1:JfHU: nlY ~:11JUllJ ml'1n~N\J ~lHnYl(\fi tlJ::J fl1 
q ...... ~ A t..- '\ A~ 

~an l,\l n~lJ 1(\, 'Jill 1'I1lJ llnl'l HI: ~1 ~~ t~ulJJ rm n 
:iI l'.v 'll 1 

d.urv .......,l..~..:o.. ........:f ..~;
 

'\:l"f\ulll mill ~ll1lJ C!l1~ 1'l1~ lJr:lV\(\ fll'llJ IlJ\ll111 'l-\lJ tn, 
1;1~;~ T1fl1 nl~l1n t~\IlJ1Yl nu 1~\1 ~l, lir: l~(\ ct~ 
u , • 
..'). ""lV, ""L- l/ .& 

'Jill f(\\jflll'll~ JJr:lm'l Y1L'JI11.n1:l'IfJ~ Vlll rlfJH'I~ l1TIl 

• """ 'A """ v • "1'-' ~ • I 

tJllJl"l l~lJ1Jll'1 ,,:']::1 'i.'ilJfll VIl,JJr:tY1~ Lfi lJln'lllln~llm 



-~o-


II'; 111'11 allm ~"i: min lItln 111:111111; ."i: n~lJ rl\l~ 1 
.J. 1A!'!(q. 

~.:] . L'Illl: t\ll'll'1lll'll L.:]lll'll':] lJr:tVlI"I llllJl'J':] \l rm, 
: """..... ~ B' 

1'11~.:] ~~: llflll.:]IlUll'1 "l:n'CIu arDll llll LI'J':] I'll,:], 
~;¥Il.:] L~ U "i:~tJU"I~ r: L~ uun~ l;l tJ.:] 1u 1'1'; ?lllJ 1inlJPll 
.~ II! '-'41 'I..J, ~ 

\~IlIlIl:\lJtJ lli L'Jlll(1U ~l'IlJI:tI'1M m!J 'rH," "I: lUll ",r.l 
.& "'" u """ ..... .&, 

l'JIllJln In'CItJ lnll "I\ll'ltJ.:] 'Jill t':]ll Vim U.I I'1n LItJ (\1 tJtJll 
~ """ ,.,., "'" c' ..... ~1u. """ 

~lJmJn "I\ll:\lll'll.:] 1'1l).:] 1'jlJYl 'IIllUm ~l\:h?ll':] L"\:V:1J 

. • •'" "1~ ~ x 1~' X
\IlJ\l L~!Jll U.:] :lI1illUI'lJ I.nll 'JI1l11'j11: ~ "I1U JJln'JIll 

, 

llf1l1illUnr "l:?lll~lrl':] l(1lJlJllJ l~ll n'ulJr:LVH'i lJ,lJrm 

1;~rI: Ul.:]lJI:lVlf1111 UlrlJ Ym~~~ tli\l;ll ~llir~nVl, ,
 
~ """ ,~ ; -'" t/ 

L':]IlI'lJl ~'II1l L.:]ll 'Jim lJr:ll'1l"1ln~l\l VlIlI'1l ~1 tnll HJ!J lJ: 
0'" .. 4 .!'; .• t' !"l -~'''\
 

l!.o IllJ llJtJ lUll t~llll LlJtJ.:] llll "l:'Illll'l'llPl lflU mil
 

\IlJ'lP\\I~"I:~l;'lU~lUr'lrrl'l r:\I~l.:IlJI:lm'i (~l 
A 

1I~1l l~ll) ~tJhj FI!J \IlJ'lfi ~'" 
..... A """ u u .& 

I'IllJ UlJJ~ llU allflll'JIlllJlJ.:] ~~: tltJn llflllllr:1111"1 

~fl':] n1lJ l'I~nlnr ~h)vil illl'1ll "1 ti~ "I: (\~ Lnl'll; 
, , I 

• A v ""'" ..,. u u 

1J1llJtJ trl'CIl mrfll'JI1U l"inlJl~llllfll(\llfil'JIl'l flflfllltJll 



-&:@­
J. .... : v'l,..o· 

UJtI L'l~l Li'in,r:lIn I'lfil'l1 'lf1'llJ1 'lJ1~ 'lJl'lLf\ l1f11 ril 

... 1. !~~ , A ... A
 
"tntl 'lJlfl l'llJ lJ mr min fllJ l'l'lillJ W ~H\~UI'I tllJ"l:
, 

,.1',. A ....... .;. ..... • ...... •
 
'lJlti L~~t1~l'In~~ll'lrtl~ur:f\U'n~lUlJ'lJ~~rn~I'I~I'I'ltl~

A vJ. ...., !./,j,o,j..d. 1..1 • 
l~!l L'l~ll'lJ 11'1!:JU '1\1 \':1 ~!n n '1,llJ~ l'l '1: I'Im 'lJ1ti l'ltl~ 

.i, ~ ~"1~k ~ '" ~.i. 
']~ llJlJ']j~·l1JI;f\1JI'I'JlJ\l ':1 \',IL~l lf1tifl'llJ.JrlJ Hllll'l"i: 

1..' ~ t" ..... ~ • ~ • 

mn 'lJ 1'L'1~ lfl 11f111'11 jjl'll'1l~ lJr:,l'1I'1l'r\" 'l111f11 

l'l!l~ 1lJ ur:,m\ III f,n ~l ,~: ~1 ~enllJ 'lJlti \lfJn lJr:mn 

'1;nlh ;~~l~lJ nd'\H~n ;\l;1'l~~rl1lDT~tW'ilL~lJ 
'JI1ti1m] 11f11 !1n~"~ rflU rfl>J ~~l:Jt:lI1hJ 'lJ"ti ltl1n1h, 
ll!:Jn lJr:ll'l1'i 



---

-.
 

..! 
l'IJJCH'lY1(i;Jr;J 

q t t q 

mdLl !1m,un::wn:I1J:r:a Y1 rI (1'l11J:r I) 1'1n) 
(For.EIG~ EXCHANGE) 

• ~~ A A ·v . 

1\1 m,j~r. fltllJll1 'H"I1 111 LHJ1 fllJ fll ~111 T:I1~l~ 
';'Vd' !~L-!-!:;:"""" • 

lir:ll'lI'i 11 Vltl~LlJ\l !1flll\ll"HMlfl;j VIllJ"ll\l~1l T1f11, 
0<::11/ i ........... ..::"U ,-' ' .....
 

(j\lfll ~1 L'ill fl~ (I',lfll 'illtltlfl"l: l!1fl\l1JU fl~lflll ~!1: 

'1:"111 r:L~l1lJ 111 fi~l'.ti~ i'\mJIl11f]~111'1~-mjl111111~ 111 
~ v.-; .<:>,. ~ 

"rn-l~lI11 '1: VI]1 \'iii 111 fllT ~ !1fll~;j :r:n'11111r:Ll'Inlmll'l,,-' .~ = 1 =,, o..r1j! mAn 'Mil ma LllJ ml fl;I" l1'in~J ~ml1l!1lJ .. 

i':.J~lI ,,-l~'fl~11 ~1 ~ ;'1it; lJ fI n 'il]1\I11 11 J:ll'ln l-I1 

~;~ ~~; ~~ l1~b ~ VI~ll~'JIlJtln t~m;\I ~!1: l'I1Jl ~tll 
),=...., A ~ ,.f ~= 

Ll\1 VIl11l tm fllJ l~HJ "l: t1J1 m 1'l1tlJ\llflUl'Yl flil , 
fil11lUl ~('Ifllli~UlJnu1u J:l'~1111r:lVlr\1;~ijlJtlll 111 

l'I1~~lIri l1l1U! ~1H '1':"~~1:~B~n~;ijl~iJ riall~l 1\1, 1.!, ~.,oj' .f, "'" .& A &l. 

IHJl1llJn~~ll1\1"l:llJlll'liJl1'11l1111',n LI1JiJ'1I·~tl~ flil II 
.!, ~~, d. 'A ~!!.'~""" 

Ll1 rUllJ no 11111 II \l1'l11 "I: l-I flll1 \111 L11 tl !'Itn 11 Ttl Llltl l~ II 

flU t ri 1h l~ a Ll1 tuUl~mJ fl";j iI Vi1lJ l~ D t~ \I ~~: l'Itll 
:II..!, ~f u ,:llv = 

111tI-H11'11 fl'~lllll; rill flU l;-;'lll~~('IIJ 91 "1: fllI rlfll 
, , 

uflfllll~m! fl~\I j"lfl ~;-11~~ 1lJfllJ ~ l1ml1;l1\lt~\lr:l1~l-1 
!'< 1 'I v"""d, ~....... ...... .!"I
 1/ 

lir:ll'll'i lJ tl-ltl "l: ,j! ~1! lJ~fl ~lJ V\lJfllJ ~l'll'l1-1lJllJ'lIlPl 



I­

-&:m­
" .. ~i - .J. J,..o .&.. .... 13' 
fl LI'HJ~ ~JIJ ~1 m l.J In1J l~JlJJIJ ~lJ Vl 'I: 1l!J~ ~lJ mrutjj 

... ~ il~!;:~ 1.\ ~ 
fl011llJ l~lJ ~tI: Vlm !J!Jn JJ jf rllJ nJl flU Vl 'I: JIJ!J~ .. . 1:1 • """ ......... '" 
IOU I'll r:~l~ lJ11'MI 71'1 \~lJ ~tI: Vl!l~ Vl ~ I'll !J lJ jf '1 r lJ'lI, 

..., A ~ l~ V 

llr:fllJl'l'lliJ trOll lnUlj1jlJ'lfll~l fI'llJ 'I: lJilVl'lE!J1-1 , 
fl1nl\m~lJ [~l'I1j, mr7l1 \~[]~~ Il'llJi llJ ll\fll-llfl~l'lh~ 
l!; • .& 

lJn!JlJ I'l~ 

.. I <",J. .A ... 
111'l1 LrlHJlJJ "Hll1LD lJ\~ JIJ 1'1 1~1'l1l Vl"':O~,
. ~I 

,n(\ 1'.1. Vl!l~ !J!Jn"lll11J!lntll~ ",:ml~ti~l!Jl 
~ ..~ ~ .. 
Vll \\ l.Jtlfl ~ ll.J!J~Vl!JH~lll.J!l~ 

i'= -
LlJ!l1 tllJ ~O.~a'J k!Jo.dll'l lmO.O'Im 

... 
~fll.JOll'l!lr _ 

~fll.J ~lm.f10d ~RJ.5'ld ~Isl.o\g 

~ ... 
\l'llJflll'l 6.. d'Q 'Q <S.. do Ii. <id .. 

ro/!., mI./!.lJ1H~ bd.,"~ EJo:!:.~111 ~ 
- ., 

... ...~ 

lll-J 1!Jl11 JIJ LVl111fJl n[]~ mnqlJ' ~ Dmlfl ~tVltl1 t'I~---, 
.! .J. ..... £1U • 

Ll-ltll'lll1l'11Jr:IVlI'I !l.:]nqlJ' I'll 1-111'111 Vl!l~ tm
• 

. . -." .._ 



. 
lJtlfll'll~ 

'" n~ll\H!J\1J 

" fl·~l1J1l 

'" Y1\.~)J tl fl I 

l " "'" . 
'1 ~ YlllhW]I1) l'l L'IIl'll'l Y1'1:t\~, 

~ 

":Vl:lJi,1Jtt11 11tl ~ tJt:11l"'1lfl 
~ " A 

Yl~1\'ultl-J~~ l )Jtl~ 

l'ItlllMIl !ln~. 1.;ll1:.U ~l'i.~l'.i!l !2. ~l'i. tn ~ 
~ 

<= 
11ll'J1l'111 1fl'a:01.~"? 6"r',m'c-.:;. io <fl~U.<SlU 
~ "ll'lUTIHl l!~ld.k.l'o l!s:&.drs. ~'.l!Hn. at! 

" ~ TI)J tIL I'II'J r _ 

~~)J ~Od.01~ ['1l 0 -,j • «1 '.~) wcno.,,>'o 

= J 

W'liHJJ'i'l 

t'lTIllMll 

lI1Tl:\
"A
 

LlJ!'lT l'Ill 

flnll~tlll 

" lIlrtl 
q " II 'l !J tlT fI 

. ~maIL l'I!'n"_ 

~~)J 

Ii. </\;)'0 

l!.'JJdlm 

<'I'.. "<I 

<i.dm 

a .1~1l1 

dci.. :10 

Jq 

lU'EJH1W 

lfJo.<im 

dflooO 

<i~d. rn~! 

fJI\;;Id. trJ6. 

Woo Q'Hl1 

do. ~\:) 

",11. mil: 

I lfl'Qd.l!!Ju 

".<'0 

l!.riI'c 

"".1."
 

~o. c'1l1 

d<fl.md 

dmm.mo 

IJldoo <§:o 



" 
'-- ~~-:' 

_. .!"k ~ vl 0­

mr Uifl LoJ1l1:Wl1~ <!.1Ir:~Yl~ Yl"IrJ ~111 LrJ '.II" 
..... A B: """1 v .v 

fill tlU l~tI 1Ir: ~ml YloJ l1~lU m 'll ~111lr1 Yltl~ tlU Mil 
" ' 

fill a~ lJ1111 'L1lJ1J; lrlrl1jn"ll'ln ~11u ~ W.rI.lIIl6.d! 
Q ...... J' I d~.& l-' .cf" 

m H rI m~ 1I n 'rllJml1 ULlJ \I tl Ul~ tl \I ~ 11 L'L1!J ~ ~ ~ llJ lIl1~Y1• 
Lwn: 11;: lllM tl1n1jB ~~n l·rlJll'Jrl l'l1J~ 1Ir:\Ylrl 

~U1lJ ~ Wrl:JU ~;n 1;lJllllrl Yltl~ I'1l~ 1Ir: ~Yl11 tJ~ fll;jH 

~~U t.:JUlli tilI111~~ll~1It;'~n1jB1ItJlI:~ l;~rln l~ll 
~ v ~ ,~ A _ .­

lJlll '~~.1J lYl fIlr ~lJlI L'JIlI 1I ~lJtJ r1l'1ll~1I11t1l1rJ 

tJ~nl;jB '1: I'1n ~l v.~tJ 'L11;1I L;m 1~ r1f1ll1 lIlllYl 
.,1. • .-1' v'll ; 2l. ~ ...... 

'H11lr1 n '11.lJlI "l: I'1tJ~ w~tJU I'1n l'1l11rtJ 'L111l1l1'1llJ fill, 
~ ~ v '" o;f' ....... 

LYU1: n:lIiJ LlJel lr1 lrln lJ11'lrl YltJoJ ~~fJ fI ~lJlltlllfJ1 

1~ ~ 11\'1~l tJ:1r 11:;~ l,J; 1; l~U ';;1 J1U 1Ir: LYlrl 

tHlJrf1l ( ,~. n. I, 6. d'") ~ w~:JUmJn"llnlJl IIlrlYltJ1111 ;fJU 

!J1l11~'t1h
V 

lJll'1r1 Yltl~ m; 1'111-1 r1U ~1J1I~~~ ~~ 1Ir:lYlrl 
:.., • ~.......... ., .,
 

~ r oJ l rI (\ ~ rI: 11 r:,Yl rI dtl ~ ~ \I ~ nlJ 11 r: ll'l 11 :.1 fJ I'lL'll tJ r ~ mm, 
.... ~ ~. 

~fJl',lI, 1I1JHfJ1J ~rI: 1Ir:~l'lrllUmlJlI 

v '1 .d. ~ , J, 1 v 
1l1~tJl~ 1IJ:lYln "lll rfJ;J1'l1 ~f1l:dtJ1fl~ 11 'JI).Illllrl 

l~lI).11 ~~ ;ll.;).1 m;111~ ~ m limj tJ!J11 1I"1I 
, . 

riel1 ml; b~ iJ ll1~!H!I ~~n31n;~ ~ Ii~ 1111n ",rloJ.~;/o" 



-<!'o-.
 
~ A% - "'" i. '1 = " '" 

\ fl111'll ~a:;J llltll,II11HI\1l1lJlI tl'U 1I\'1Il'rlr'U'l)1I\l, , 
. 1 '1 "l"~ ~, 

"'00 t\~11 II ~ooo ~1'1 lI11r~ lm'i "Ill 'Ii 1,lIlJllf1\ltl'U
• 

\lfll'U'JI~~fl ~tl1'li~VI~lJ'l)~!ml" ~ ~fI:'U~~l\'I;lJ'l)\\1f1 

(vil~" ) ldIl1111;' ~ll~\'I\;n 1\,j~." 1l1Jll't ~fI: ~1~1'l 
"'" .~ . <t] """ & .!"1-0' 

lH 1JH\\1~ ~ooo ~I" I11r \1 'JIl-l1Vln 1""E81, IlJ~n"lll 
L- ' I 

';; ll1~O;;' "I: Itil r111lJ ~~ 1l01ll-J11~\llllrn'Yi''U~ ~1l1; 

Jlflll~\l u~" 1ul'1!\1f! llJ;tJlJ riimrll VJrJ';\l 'I m '1 mj, 
i~ l1'Ufl \'Ilj~lI l'lln: ;0, t1~ ~(;~1 U~~l l~,~~,111, , 

I ~ .", 

1'I1'11fl "I: ~ nfllli", ~l li'n tl~m h 
""'" IL../ ""' ..... A"'; .'\., .! 

1,1ll1lJ\1fJ,~flnlHYlm~I'.~" ~"VlIIl1 VlHl"l:'J,El1tl'U'" 
.:. "'A ..... _ "1 tJ A 

\Ill" f1 fltl \1tJ" \'IlIll ~ lJ1Yl ~'C\rl I,'J If! ~1\ 11, "" lnYl lJl 

'Ilf1 fJ;~ nfll ~ll'll~1I11ll'll\lfll'If1 ~1 a, '1ll~'ll!l, \'Iu'n, , 
.. 111\1 Uan I~ 11 i;0., lJlYl \1'1 l,tmr fl"l 'IltJ III lJ r: 

A. 1/. • k 
L\1~ '1l1l'11'l, 'U , mrl tl'U Iwn: l\'Il'IlIll'Il-Jtl, , ,

"1 v ""'. ~ 
l1n l'ImlJ l1 'I! lJll'lT1l"1l tlUl" lJr:L\11'1 "lll Jlr11l"1I, 

1-' :..... % .!".... rl' • 
11111l'111" \'IlJWBll'1 1\" '111'U, l'JIU l'm~l111 llJ\lll\~ \11 

1;'li11Ul L~'U LlJ1'UlJ Unvitl~;Jlll ijm'.l;~"l;n"ll11 

1111'111 L~II.n 1i;JlVln \1tn mw,, W\J':l~UlJl\1 tltll1 
. 1 "''',

"llVlllllJ U'lillfllll11\'1l1flJlfll 



) . 

~ ~ t! • ..... 
UlllVltJultJllPi tJ~nqH ~ lltJllPllVl1nlJ ~~ 1J1VlU'\H lJ1 

...... k X. . t!<Q 

rJtJll 1It1~ II un T1fl11~ll lJ1V1t\''l\HVl1.~lJlVlI'J~ ~ lltJllPi 
• t:A :Il.:::. t! ...... 

UVI LlHl mnqH min "1n l~lml mn l'llJJmlFlmnqH 

V1n ~l t1~ L;ul1F1 L~ll 1JlII 'l:'!, lTl ~ l1'C1lJU I'In ~llJJ 
I..-' v' "'" 0.-...... • ~ ~-!l. 

FI~U n 1 fln (\TIlJn~r.nUJl,"I.m lJlVlI'lTIJJlllJFI LlHJ tn, 
u'; 1;l-I,i1!i ll'i~n mi ~ ,,: 1~ ~FI n'~ ll'n 

), =:Il vX .,A.j 
LlIl'J VI 1lflll.:Jll h IlJn m, O]~ 'l m 'l1]U l'lflll1llJll 

0:...., ......,12:; "",dd, """ ..-.~ :lJ 

FI, Vln ~i~ II ~'Ii Vi "I: fl~ F,llunu l,lllJ,VI ~.t1n n:J l~ll 
1 • 

~ d d ,,," 

JJI:L"rlfl VI~' JJT: '\1i1h n l-I 11l, Lf!U~ lll'lVi "l:flFll'lllJ 
=>. :~ do ...", ~ 

nflll"l 'Ill 'llJ' 'lVi L'll JJr: mtl1:l' ,1l;11 IlU ,1\1 l1l.:J 
\ _Jo'. AlA 
lVlIl1:l'l LJJlJ JllJ ~lJ 1111 au L(\lJIJ un 1']) tlUl, flBll-ltl , ,. .~ 

IJll VI "'0 mnDlfl~ YH1, 'Ii I'Inll'll ",,,oJ'" .. 
JJ1Hl d".",oJ/~'" ll~UtJIfl .. 
lJtl\H VI HI " 

<i. "'" 6:.. "LUll~l !Jl~.IJl.;l llTIl-!(\"mIllFll-l d.",., 

m1:lll "'I<.",,,/~.. llJ1'iJtlU 61 a1.d~ ~ " 

t\~IJflldl-l !Jld.Q1d ~ " ImJJll:dlnl, \aJl.n ~ 
d.. 

tJtJctltl 5Jd• .to l~ Ulllll ~o 

~ 

lllJFlFlIFI lnd.61I1/61V;; ltJ\Vlll6" lidli .. 
tI 61Jt]\j 

~"" , li"'lilJFllLJJtI 



- ltriJ-

h~lJ~ mi!llJ,m.mu l~~f11r;"lll!l!:~~l~lir:ml'\ 
,'" '-' 1 l!; '-' k , 
lPllJ l'H'IPl1r lJ1 ~ll~ llJ ~lJ~Pl lJ~: 1'1!1~ ~ ~,,~ mi1li
 

!< 1 ~A '~' ~
 
~1 lJr: Lmll'1~ 1111111 .~ l~lJ 1'I!l~ 11~ 111 ~lr: 11lJ 

A 

l1lJ 

n~1l mil~1r ~tJ ~: ~Jl~\l ;1lY1\J ~ ~~ 1I,:lr,1\ ,\~~ 
1 

A. ~ ~ 2.­'hI m l1,:l'~~ tJllllJlll'lU 

~ l ' ~"d 
111:r ~ 1'11111 \Jr; WJ 11 JJ J: lI'I i'i '.lJM :\'1 ~fl. oW 1i ~ 1!l '1 

, " 
~ ~ ~ ~ ~ ~: ci~ ~ >!m llJ~ TI n\lj~ lJ.~~' ~ l~~l ~~: l~ tJ 

. J<~1l/ X .& ~ ,{t..<.q 

,,: ~lJ:VI\J fl'. 11 (\:Mfl'1lU tlJtJ~ln-l '1 ml:J~flm1f11 

~1l;1; 'l:~1 tJ:'Jfl "11(1 l~!I-l11:f1l nrl1Y1tJl VI~eJTlf'll141l 
.l 1./ ~)'~ !:::: !-J;;..., '!.-' 

Ill\! f\:~1l1l ~M fl~; I'll rl:1\J\J 11. U~fl ~lJ 1l1lfUlMl1 

~~ lillJ (\~ ~111 ~'/I: (TJL~ ~t\n l~ll 

m, ;1 '1I1U 11l1~EnL;u~nu ;Ba'l j:\1~n~"~~~~J 
""",,.I; ""'" .c!:. '" 1 !/ .& ,-' =A 4 

"'11lt-lIlY1~HHtJ'lIlllJllrllJ lf \H'a~'lU'J]t'1lU\l 
,., :...., '1,L - ~ '"" .... ') ):./
 
tll ti-l ~llJ tll H'In tlJ~UIl 1l1J: !'111nHlU l~ my fl1
 

• .::::u.{ • .,L. ..... =< __. .do 

11lJ ~m lJr:Ll',M n 1'1~-l tlJ\J tll\J l~lJ~ nu w~ flUI'li'lr-l 
. . ",. 1 1/ "" 2i. 

~ 11'1l-llJ r:L \111 n m~ I lfln:'l Jl t~ 1111J1J 1'I!l-l I'll~, fI ~ 1:J 

~l1lJ ,]'J-l 'lI1~ L~1J-l ~£ ti1J;J~: ~1~;u1~m~G\jn~. l~\J 
v ,A l v.o!. t! ""'!..-....., "i. = 

J'I\l~lllJ1'l-l VIlnll1 LmiHWH11L!1l lJ ll'lVilJn ~TI: Lllm-lll 

if!: M-llJ\J mi,11l111~!H!J 1l~(TJ1lJnD\\lJ111;1IlL~1J~':IIn-l 



~'ll1 L~11" ~~: ~131.1r:LVlI'I ~l, ~ ~ lJ1Plr1 ~~f11lL'Ji~ 

.:u. mr fi" nl\l'1lli lJ'1fl ~lJ h~1\~ flU 1\lmrill':1\~ 
• I;:: A ~ 1.-'"", • _ A 

I'J1.J l.lr:LYlI'I \l\l ll-Hl I" fill P1l\l'1lli rlf111~1l WI:urm 
J ov U l.-' ..... tl ~L<J, L<1~ 

IlJ~!J1l nlllln I'IB~ ~rI'1 ~jm~Jl!J rln 1\\l tl YI "l:Pltl~ 'll, , ,
it ,,"1.-'.1.. 1:...,. ot· """,)j" 

'\1\l fl PlB~ L'IIJ\l lJ (\~~l!JlU\l"ll\l'1\lI':] \ll\J!lYlIl.:] '111l':] 

fI\l '[\lllr:lYIl1 ~ l~\l t"l'; \\~ t"l~l Y1~ N~; 1';-r'D 1lJt\~, 
"l1!J ~!\~ ~ Ii 11u 1:\\ ~llJ \l~ 111 lJtln '11ll] 1\l &l\ln~ ., .;..& ~ ..... c' 
LUll mnl\ I':]ll '1IJ Lr!Jn I'I1lJ 111ft 1 cln lfii:\ ~l 1J~H\ 

.~ ..... do. do "'" " 

(Bourse) 11 HI I'IllJ 111 on tl.Jn'lJ:r ll!Jn ~l Ifll'I!JH LI'110 
........ ...,( .... ~ k ... rk 

(Clearing house) i:\ llln 11 LlJlJ 1'11'111\ l.:]\l \ltU\l VI l'1lJ 

l'1lJ Pl"'11lJ ii ~l!l Uri: 1'It-'l ~~m~\lU Y1UYlnllr:LVlI'I ;, . 
111 "l: Ut:ln till t;llur:tYli'111\ l~"I:Ul'ln'l';-t\lJllr:t\.:]n' 

, ~ '" . 
\\'Ul:tilllnn ~l'In :~llll"n~rilh']'1!J 1u It\~ ~1!J ~rI: 

Ylt-'lUl'ln 1~Il'lltJ3lJr:LYlfi~11 '11l~lfJ~ ;:;Y11n~leil\l'1\l 

l~1l11l1lJ t\~ ~1!J '.liB.:] rln n~ L~l\\~\l~LrilnUWtl~ hi, 
do ,.r, '" et 0..' Au, 'I ~ 

lJ L!'Ift L\\~tl n L1Jll tl\l tlltl b '11 llll'l'lll \llllJr:t\11'\ 
~ A !!{ .... !!>j, ..... ..... ~ ..... "'" 

Vl1 (\8~ YI LU\l '-In\\lll"ll\\1l '111 n'j ~ (1: nIL \Hi U H5\1J'J~", . 
1<;~ ,,;,, ,;~" 1<;.
 

(Ill Y1\l llJ lJ Ii'lft tl1M ui.J~, '11 rlflV,lJ ll~: l"lll'\lll'm
 , , 
~ l'I"m h"l~ll ~lJ ;1< n~~ 1lJ l';-l11lJ ~ U~~f11r':lJ111 



-~o-

hJ(riL~ \j~;!J mirllJ!J!]i\ \j1 I~!J lJ qnalJ lJvlJ);n'\!a~ ~ al) 
.!r. • .q .& ........... l-'A, .A
 

fi.J": l-J "11IJ~IJ L.JIJ l-J1fllUtJ IJtJU fl~lflIJ'Il.J~IJ.J ll-J!J' 

of • J-." "'...l u~ u. ~.r 
LlJIJ L'l!IJ IJ fl L~rltJ l'l "1: r lfl ~1 "1: LTIl tJ: lJ l-J11lJIJ, 
1flrn'Yi';;fI fi1IJ~rn "1.J "1:rl;~'~ \lIJIJ ~1 "1f1l'l "l:lJ'lfl 

1u' , 
alJ flvlJ ~ 1 "1: Lt1l-JtJ fl<~ lJ-~ "1: mi ; 1'Ir.J 11'1IJ,

.A ~ A ~...... 

IJ1IJ1lJr:Ll'lrj l'lfllJr:lv:rj ll-JtJl1111'1rtJ!'~ flt11lJIJ I.JIJ
 
~ l-' 1 A ~ I ~d.
 

1'1 nl'lTI.JI'In'lIJ1-n l1Jll-JtJ.J'ItJ, l'lllJ\l l'I1'll:JfllJ1'1l-J1U
 

lJ<~fiU fl~ 'l~ul'lll lJr:Ll'lM ~1 ~L~IJ 11'1;U(,,j 1;1lfl,n1lJu' 
,1 

~ '" .; U 'I U'" I-- -, , 1 1 
L.J1Jl1'1rUllJ1'11l.J"1:l'ItJ.J \1l-J1l1mm~IJIJmHl'll fI ~rI: IJ 

l~ IJ m;UllJ I~U~IJ~ I;~I ~1'lI ~1llJrtll'l; 1J1l!j~ L~ 11 fI un, , 
..... , """ ~ .. 

I'I~ tJU1.J I.JIJ 11'1rUllJ lJ11'1 '1tJ.J In U'I lltJll fllJ1'1l-J1!! 

1J~Filll~u~11J1l'l~~.J 1;~ IJ\1'1IJn .. tI~, 1'1~1Jl',IJn ,Ii ~nrlJ 
'" '" 1 l/d, ~ ..,. "'" ~ • 4' • 

~a: 1IJ L1'1rullJ IJIJ 1'1l-J LlltJ I.JIJ urdm!Ju LlJIJ tilll"'oc, ,
'" 1 ,,'" \( ~ ~..: ' .1IJ MoO fitJ 1'1]..1 LlltJL.JIJlJHIl'l1lJll!i!j '" tI'lll l'l1J.J~M 

1 , 

..!. '" ~ •• ........
 
'fjrtl l(j~: tJll lJIJ tJU ,l\~IJ llJIJ I'IIJ
, 

..... IJ A ..... c!. ....,. '1 ~ ... 

'11, tJ1U lJr:IYlf'\ "11l11lJ ctlJ1l-J L]..ItJ U;.'l! >J1l'1n 

~. '" v"'\( ~ v~ ~ • 1 
I.JIJtJU lJr:M IflU~ 11il "1IJ "1:'JltJ tI'kfi lll'lU lJJ Ll11 fI, , 
~lJrrl'l11l~IJ m;ullJ ~~1131fl PlnIJ11 VIlYltU"~.J L~; m1'llv 

'"-' Jq '"-' . """ .!. .i.&~ """ ......... 
tll-JUIJIl fiflfl\l1'1U11J 'I ~ll.JIJ1~nlblJ~lJ.J l-JIIJtJ I.JIJlJJtll'l'll, 



- \);0)­

11\1 mi \;f\l ~'1\I "00 1u "000 \nlnU rill \~\I"fl1.l lla:, 
""" ~ ~ """, ...... .!. i.~4' 
(.:] \I 1nrUlJJ \l \l ..hum '11 ", \ln '" t\ a .:] ".:] 1'1mJ\I l'In" , 
ril \lClnlU;U\l ~l I~\l ~ n,~ulJJ "l~ \lanl~\llJlI11,l 

"'" ,A. J,.&~ ..... .& 
Il: lJ1Yl n~ ;lUllJ '1 '111;lrUl:Jj '~lJ.:] lJ lJ 11-11m " tla.:] 

\I~: 1,J Uf:1Yln~llllJ I'1J\l ~M1;\l; lflU lJlf1 1~\llJlVi \ll'Ii 

ntllUlul~~l ;tH ml'\~'J I;\J 1v.~ul:Jj\l~n;ln \la~ I~\I 

Jti tJ\ll~U (1111 nu .. Ii t\f'il':]~) l~~ ~1'l '11111 flU fll~, , 
.."v. ..... do "'" <!, v 

tllflT Vi 1'lJ':] \,\., JjU1~ fl Itlll.:]\j 1'~JUl:Jj lJHYln 1'111, 
, ~.........& A..............
 

lJl t,~ llJ\11'lTln ~ 11\l'U:}J Ii 11111 111lJ1'l\j m JJlJl':\ 
....... A h,;~ r./ L- 41 v ~ U A ~
 oJ'
 

:rlJ 1.:] '" \j 1'1 \lCl'1 f1 11 f1 nm:'Il!J\j natJ l-I ~ tI'1 \1l-!Y; IlJ'J
 

I~\ll ",;lll:JjlJ lYi ;1J1 'Jr 11J 1~!l.:] 1n m\111:'] E).:] tjlJ 1:1 

d ........""" ~A k ~ u1 '" 
llJ'1 J:J 1'o.J\'< l':]lJ lJ1Yll'JI'" f1l'I'JIJ lJ 11'i;1: U:\I\J tl 1i:.J, 
""" A \ilv v "'" IV'''' "'"ol:. 

!.:]\llYirLl't! 1'1 '1: I'IJ1 mr I.:]\; lJll1 .'JI lVillii f1 \lllm l,lJ 

d d -=>" "'" d~'1Jl q 1"'\\'" 
11'nUl:Jj \ll-;n'] In l'IJ1un tJ\lYlTU III \Ian I1UlJl"~ lJ1 'JI Vi 

.J.=.& ..... .<:::to..!" 

I'1llJ "l1"l fllT \l~fl Ill~u\j [.:]\l Il1nJl:JjlJ~YI fJlJ 1.:]\l111JlJl1J 
, u 

\I ~fl;1n 1~ ~'O.:] ~Yi ~ ,.:] UIn tJ~l':] 1Pl rim: l \\1'1, I~ tJL~ \l 
.:::. ';,J". ..1....., ,""",J" B, ...... 

lJH\YI~ lHl'11HJ!J \I I.:]UlJ1Y1\la: l.:]l.Ill1Tul:Jjl.ll.lll1lflU, , 
""" ...... ,t--' It:: d 4' 
tlYi flU \11'1 \lll1l.1f1 lYlll.lU lJl'1J1 ~ ll1JUlJJ IlJU li lJ1Yl 
~ ..... VI u. r.t...... , ",.1. ,d ...... 

l.I "lfl Iii '11 LlJ\j Ol'lr1 ']1).:] In ntilUl.I YI LYlllYlUlJ ItllJ!:JnU 



-\)ro­
,,1<: ' ... 1> A"V 
Ylll "I: mill) ll~ 11r: (1'1/\ 1'1, \IC11U VI III l-J l1JT11'IfH 

A ..... .,ic!.!.i( Q, ~ ~. 

l\ll-Jtlll flll UI1IUr:IVlI'I \\ll,) fllJ Llltl YJtJ,lJrt\l'I~ UCI: 
I-'""J. ~ ~ ........ 'A,
 

III \I11fll\lrUljJ ntllull 'lltlWlIl 'J~ nil flU lJr: lYJII tllj tlU 
• 11 ,d.£. .& """ l-' u 

lthw Iwn:l'Il~W)!J l'I1~nJ.1l,Jl:I:mJ tli.\lIrfJ1w1'lll-llml 
"'" ..s 1.-'.£.. 

'lltlWlIll'J1l-1 fl01l-1lj!JJ-l :::ll~'lll~:l-Im l~llIl1u~mJr:lYlI'i 

r-; J. .=f 0<:>.""" 
YI,)l'll:ll!J YI IlJll al-llfll-l 'llll'l ~lPJlJ (The Latin Union) 

fl~l~ ~tl ur:lVlM lmlltUIJ Uti: lJrrm ur:ml'i ¢tlU 1lJ 
, . 

hYl~u!J IrlJl'ltlIl1~~ ~lJr:IYlM~i~tl'itl, tlf1l1~, aqrl 
r ' <' <!...t l-' :..... ..... 

L'litJr~rllJ~, ur:tl1I"if11fl tlJlJ I1IlJ Ur:tVlI"i ~nll"itl IllJ 
"'" J" = <" r ..., 
t~lJ uyln llJlJ 1\lJ~!J ur:IYlII a~I'Il'litlr UrllJ~ n1..l ur:lYII"i 

~ J. A '"" . "'" d.! , ~ 

IlJCll!J!Jl-I fl 11\l-ItllJ nlJ Uri Ur:lYlI"i tlYl1t'1 tr!Jfl1\lJ~!JlJlJ 

" -6 1"'"
1)1 IClm 

_4 "'" • ..,. , ~ 1::::" 

Il1l ,,: fl~ flllJ'lUl UClfll~lll'll~ ur: li'II'i YlJ l'lrll!J l.Il.I 

Ylm ~V\ f1l1l-1lflUl~ 'llll~ L'I'I;!J'l! ntllull'YI~1\Cll!J l-Il V'~1; 
..... ,!-.. ..!" 

Ltll-Itl nlJ Lau fltllJ flll 
"\' c/ , l-'.... ., <'''''' 

~. I"YI!J III f1l"l: flV\ 'llY1tl~ Utll.lfJ aLI'ltl1 flJ .. 
,,~~ :" '1

1JtllJ~ O;:llJlJ l,)lJ nln ~r')Lf\t\ LYIl ~ 
lJ 1::::" -' ., r'e!......... .....
r 

VI!l') I'I~ LnUl'YI YlmutllJ~ ~ U!llJWll-IlJl mm LYIlnlJ 
......... """ 0<::>.
 

1ll • .,I'!'!oa ~fl1l-1I'11l-1l-11mlmn~M\llJn ~Io =V1tl,)lJrt\Yl1l
\ 

~'" Ullrj.J 



-\Jm­
!.-' .,. i . 

fll Yltl.:lllH\Yl'll "00 = "'~oo ~ vJn \J1"l: f'I1lJ~W. , 
"11'll:.J~ vJ ....I.1:=~;::"'~oo ~1Plt.ll\~lVltlHj~fl~;,r 

" " 1Jtl\l~ = "II.,""_II ~vJ;·.:I 
, ~ • c',,-, ~ .!, 

.,. '''lYin ~l Yll'nlJ~liM.:In'1"d _ 1JtllJ~ "l:" flfll 

.( " ~'1
LlJ lJ YI tl.:I ,,1 Hl aJ tl1" lJ lYIl ~ 

u. ~ ~ ~ 

fll mn ~l "I: ll'llYltl.:llJll1'n'll 'f1lJn 1I0o ~nw mUll, , 
.( '" " <I' 

IlJlH1'1:rU11)Ylm"011llfl'.lJll "'-' i l'f1lU11) '" n~l1JlJ " "0 

~ ..!.. 1{ """'~ d 
mHl "llJI'lYltJ.:IlJll1Y1l1 = -" , ° 

,c'1 c'", 4' A c' 

~. ""Y1t1 ~ 1 YlI'l.:lU1J\lrl _ 1J tllJ ~ "l: llJlJL 1'1I my" lIfl 
u c' "-' .! "'" ~ 

fll VI tl.:I 1J tl lJ ~ tl.:l n ~ fJ' • 1J tllJ ~ = VI tl.:I lJl ~ Vi'll 
!.-' l-- IV ""'" ~ 

lIlJfl d....I.1ol! ~flnJ flllJl1'llJfl~., ~flW = Vltl.:IlJH~VI'll 

n~ tillJ~ru mrJfll~lJ m~u11) ~~flalfl 

~~fl fllJVItl.:l tltm~'tl~fl~"d 

6.. l"lVlU~lm;U11)L~lJ ~~fl~lfl .,<ili \1'I;U11) "l:l~lJ 

T1tl.:llltllJfi'tl~n~;,r L~l1~ 



.'", . 

!.o' d. "" ""'1 .& d. r- ..... .­
tl1 mrUl)J~I.ma n~ mruljJ l.JU 1 "lin t~U .. ,j,j.~"~ 

lnru (Gr. Troy) 
!.o' cf /,6, ~ ..... 

tllVll'lnJ!Jk~ .1Jl'l\m J.JLllI'lVl!J~ mJn .~".oo.'" lnru 
,J. ..... ~ 

VlrtJU ~rI: '6\qu Vl a~n nu llll Vltn Y1un. UlVl lVll nlJ 

l;umJn "",.".lJ1Vl ;~~ I~U Fll lllU 11~; 1~ Fll u!'In 
_k 0/,1/"; 

L~ll ll. l1JI'lJL'JI\l1'l flH 

v "" c'.""" C"I """1 ~ <t 
1'l1J.J ~ ~" \"IYlU qll~ II Ul-m'6\ n .,dli L11 JUljJ "I: llJU 

,,~ , 1 
Vl!'l~ U1'lIl~ mn~';,I L111 ~ 

~ <"l """'" "" ~ """ 
t~lUJ.Jnj \n. tmuljJ - LUrJ L~1J "dd ••d. LnJll . """...... ...... 
(1qlla!ml~IlY111n " •••• = VlrJ~l111n .lJ1Vl 

- " VltJ~ \'Iun .'~.oo." = l1I'n mn~M. Ul'lllll 
...... 0/...... • v c' 

YI!J~ tl~ n~M .00 1Jtl1J~ \'In fll lllU l111l !J!Jn • lum 
,j C"'A.. c' 

l'Jilll'lflH = <'d.11 limm 

"'dl1x~dd.•d.X.X<Jx<'d.<l: = mod limui'lo 
•• IfIXaHll.a1oflX&lC'Hn.OOlflQX6100 

~ ~ '" 
'llrl!'l~ od LUllll 

, ~ ~ 

F111hl'Jd'H1LltW l-.1U 
.J~ J 

d~~l'Jl~nd-.1~~u~~unUUI'J~~dF1 

",
I 

"IVlU ql .0 '" "1 I nrUljJV1l'l~ = .11" .. 11 ltJ1U'lI Yll'J~ 
~ .,( 

mtlV1'l1, 



"..	 " 
;00 lin) ,Joo llnulli = <l:~ L!J1U'lI 

q ~ 

lJ!t\V1~ ;00 lYllflll 
1	 . "'" "'" -"'"
 

1111-J Gl L,lJ !J,flqM 100 'lIMI~
 

""" .......J. .! 
tH1.Jr flll fl m1U'lJ 

A. "'" ...... 

- "0 lmU'lJYJ~n VllHfllJ 

""'..... .-" ~""\ ......
 
tJI J.J! flll - ., UtllJ n (hl'ltll N m flqM
 

v ~.'!. ...... • A i. 
Vl11(,;,] .J" i \jlJ fl i'J!J lynfl:! dli'l1V10, ~m lJl'lI,V1'l1 

l\jmHliIlJ~!JlJ ~ Uf;lJi .. cd ;l:I~' .JlUllo{vifJ ..,
 
"
ItlllJ'lll'llfJU 

f1Gll-l~ fltll'1lm;;~ l~M:11'\I~lJ~;i1nF.llJGm 
~~fll~lJ Q!I: mn n\l mil,h a~ 1~!J ~:Yln~, fl11 ~l:Ifl 
""" ..... ""', :....,d. <t • 11 ...... 1!;;: &. 

l~lJ U111 fl11 l~lJ I'll, 1I1:ll1n f"l'l LUlIlJU I1fl G\HI mn., 



- \)'0­

't;hv~~;:;fl ftlWllli (\:~iiUfl U~Ulnm~tJll ;Ufl P1-;lnUl~, 
~1v "'~, 1" ~ ~1 ' ,.! 

lJl f1fl i\ flllllll.l mf m flrn U(\fl L"lll11ll IIllJ tJU Yi 
" ' 

'iI'lfl '1nmnr ~ 1, '1 y;~ mi 1'" nrml'M 1 L~t1 W"1fll1:" ,
~"t~ll ~wflhJ1;\\~ llflfl lJr:IYI:'I 'I-\'~fl'l;iu 111 (\~~lU 
"llfl '1\:li\~ ~1' lJr:lYlf'i m L~fl 1j:~ll~\lU1Y1l'JonlJ, 

~ . 
~ ntl,,'llJ J11l11l-1 '!lUll11r ~1' 'I ~1 , 
IlJ;Ulll~11fl 'II\llrnr171 ~t1T1rn ri'!"'~fl 1~\llJ1',1 :I'JlJ 

~;!n ~tl111 (\~ ~lU "nn '!lnnr ll~ "11: L~t1 'l;iJj1ll 

:U'1v~, 4"~ """" 
(\,ljl" 'If ,\llljlmm lJr:lYl~ LUll "'ll,I'l'j L~\l 111" lJr:lYlR 

;~1 J.ll~ ~~" 11']1"111 r/i~ ~llJ~'llJ l~lJ'l"jj1J \l1l.J 

"''' 1""",i.V11l-1 'IIllli11r 1'11~ '1 llll tifl 'IIllll'1/1 f1 i1flLllll 'lllllJU 

I;ll1J1Y1 h
V 

l.;ln ~;:J~ ~11J111 'Ii~~11J 11~un '!llllnlr~! 
...... .&"""~ ..... 6 ~ ........... A.

1llllll,,~l'Ji'lmll1!J'l;J/.lllf]fll':ml nml ~l1fl l,\j111~ 

1Jr:lYlI"i!HJ ~Ylll Ylfl 'l~ll i'l1J 11~WIj: ~nn l~ll YlJl1J'l; 
~ 1 ./ '. 11J' .!... ,~","", q&...A 

Illllllr:mill lYllllll ~l'1ll-llJ m L'l!11 'l: ~'1\fl L~ll flll"'lr ~ 

~;m 'llJ I'lfln~flU 'IIlllI11Hl~ ;fl~ 11)\.111 i1U'il:tYI1: 11'111: 
,.&"""...... A A 2.-- ~ v~ dq 

l\11'1V1 i'lflfl ~'1\fl l'lllllf11:!~i'llJ"~ lJr:ml"illJ Ull "'l: LlJllllll 

U~~f]ll'l~'l; l~ll ~1~ lJr:lYlfi 1J1"'l ~ 11m ;ll'l '1\~ '1 

tHj, ltill U'" uiu~1lllJ'lH~!J'l ~~f1 flU'l~'~~ "'_~ f)~ 



· , 
rm ~t'I\l (i' II r:'r\~l~ i!;:,Yl1'l fl';V;hllJ\l vi~ mjl~ l-l1 

L.J~ 4' v. • 

uilm1 n lnlll1~ Ill. 11'11 ql 'lIJHJMl flqr"l: fllllqrn 
"!",,!,, .:::0 ei "-' , ~ ...... 

ll.hlJll l¥lUll 1l1l11~\l ~t1f111Jtl!l\l il,j IfllJ I'm'lq It'l'll 

L~lllilrn'Yi'njl~ 1fllJul~ Irl 1\1 l1IJqfl ~"" 1f!lJilltJl 
,!, /q..!r. 

iln '1ItJll flJll ilJ.l JJ1J,j ilJ.l IlJ~111\l IIJ1J~ utJIJ'1I , .' ,
,,"'.(. = 1 "'\ 

Il'ltlHm1']·llllll1J::Ji1!\1<1rql-l."rnll \l ¥lqL:J lJ:J ~t'I: , .' 
1-' .&..... =>. r!!. ~ ..-\ """ c' 

':1m lJr: 11~i'i(\nJJlt'lr j LJI~nW, LI111J 'Jl1lJ.HJ, \jq lJtJrFl 
.o:t ' 'L. 1 ,do ,.J, et....., 1;::0 

lllJlJ1'] rq}.:¥lll !\lfl] V:(!i tmOM nlJ",JlnD fn1Jrl~ lJll , , ,
.& '&A' ~.&q;""~_ 

LYlll: LlIl'l ql Lj,jf:n I!. IIJ1J,lJ LlllllIJtJ~ llj,j';.J l~lJl'Im, 
'AA~,,\ - !:::: 1­

ml 11.Jt]~ UllllJ ll1il L,~1'I1;~tJ~fllJ 1'I,n111U llliJlqrn 

Z:=-.J.. J" """ ,~:.. ... 
1<11'1,hl r~l-l (\:(\J.J ill'J~ IllJ :>1 :nfll, II 1m Y1lJll i1fl 

u 0 A""" :.. ~ ~ t. '"", 

"l:1'Il illh 'Jl In lU L~\j Y15, ~ 1:1: V1q1ll t'l,"llU, I'lq~l1il L,1l 

"~ .1 I<il LJJ r '1 J.J tJU II 1'1'111)\ II II 
, '" ' 

hI1IJ~fl\j ~''1:LEJllni'lJll;IJYI[),~m llr:LYlfi LlI~l 
"'. • '" 0 ~~ u 

\j\j lJllJl'J MllJ mnq Illlllllflli III U11L~1l llr:lYlf'i 

ti;ilrjA,m,'t'I[)llM\jl~lJI'1111fll~lJ1Vc'li~,1\llan ~t'I: 
anMru:mmH~\j1 IJfIJ, '/I!)\j~ml;1J'\11~;' [)lFlJ'lI\llf1lT 

~ 

, 
.( 1 . .. 

'JI1JoJllr:LYl~mil'lM Bank of England lllll l\llJ IlJlJ 
~ .! . ~ 1-' 

"I: ilfl1q m 1'l111fl m oJ t'ltJlJ Mll "I, "I1llill ,,:I'l[], un, 



- \r>cd .,-­
Ad..... "'" ~..t Q 

LtlWD,nn1H~1l'llO'1l1l11l1r 'JIllJ.nlUl1'lLlJlll'l'll}.1YHIPllT 
..'tt...t t .!. l,,- v. uA~ 
OrnllltJU "1-1,,: 1'JI11" l'l'llJ.llPl ~"llJ~"-1 U-1'1l 

111"ltJll~ "I:Uflltl1armrn: fllr I~II 'Jim l1r:1YlI'I ~r~ 
II'iO m fl~l'll~1I ;11tJ 111:1YlI'i ~lll~ mmll~ll flU 

iJll1lr1 VltJ-1 1111 fl~ll m; Y1~ (\tJ~ mJl-1 4-1 ItUfl fl-;j 1u 111111
• 

~ I 4' "'" .. 
dr-1ll'l(\'ll lUllm7ln:-111 'JIlll:t:nn (E talon lloiteur) 

.......... "l 1..';1 V .! ~= d,. <!
 
flflMmUUlfllJ 1M 11 1MnJ\)Jmh'Ju.-1'. ~!'I:lmU\)J nt\ll1l.1 

~!~·-~~ ~ ~,,,.~. .~ol" 
Yln-1 1 11 \1\j m lil 111'.1 IlJ j.j "llnil ''-,11 '1 II ~!'I: "llnil lUll 

l'JIi'lrl';1I mjl~ 1rJ 1111V,~UllJ \lCl-1 100 Ql'lr-1 cll~ll'l'i\ ~ 
.& ...... , .0 l' A ,J!".! ~ 

nun nil'll mlU\)J ll: llh'JUlJ ilHJ I\1HIDJ \1!tU'JI YlfJ" 
~ .,;,2: .q.i .r.!" ' 

\Ill j.J lllll n!J-1 ur'i\ll] DlltJU LlllI (\0,11 <'00 III .000, . 
';ln~~\1\inYlfJ-1Ur'i\nim;n. ~l'CIumJ.l Il1'w\.l:, 

d "'~ v .j d 

llUUl)) n"ll!\l lilLUll nm ~ooo ~l'ln lYlUU nil YltJ" 

111'1llfi'(\1:>J1li';, fllm'\l1~' nlJ~1l-JlU U1rlUl;~1 YltJ-1 Mlln 
tI "l v" tI= tI.,J'.... t! 

C:o l1tJl.Iil (Troy) 1M h-1n:jll1\l'~mllil\llmUl))l111llil 
<I.e>. .! tI .f. 

OLl'ltlr ll, .,<1'0<:' Ll1rmyl1mJil \1HJ 'JImo,mrlJ ~I'I 

lilU¢l1r:I'llut~nfllV1!J-1'n~fJl~\l:tfl 'JJ1Ufl~j l1l1~ 
~ <' ) 4' <'~ 

MUfl • ltl1U'JI (= ~ •.• o/![ ~nl\.1 lUll tnrn'Yl\l1l i'I1j.J 

-=>.'V~ ...... tI ~u • ..... tI 

?lflil U YltJ, Mllfl • ltJ11l'Ji fll'lfl,IYll nil r11'l1 .. l1mHl 



-""" ., ~ *""1 ~ L­A • 
.. .,J 'II ~~~ "0 .~ \lJU'll tJ. fi ;JV1tl~ ~lJ Y1m a YH in 

~~<t 1'" '" & .~ 
;JU 11 rnll 1"1: 1tll1'HlJ 1l.l11'1111: 'II (\ Itl U llImfl HI ~ UI:f1lJ 

d • "' ~ 1OJ, <' ~ 
"I'Inal'll nfl~nl1"~:'J~ II111U 1'\ In n(\l1111 'HI~ IjlJlt1 

.- r',J' .!> "'\ r' .... 

'1'HJ'IHlJ\l 1VIr UllJ V1 :'J·1 Vli 1 LOW 11: II ~ mi 11111 'iI:'J.:II jll lt1 

• .J, =>.~'.... 1~ <t 
a1'\llfiU~ "I:iHlOW ,,11°11 ~n:'J!Jn '111'l1)') fl1J1'\J.J1U LlJll 

o 

,;'jj~1;11;1 V1J.:]1:u ~':]lll1nlI 'JI:Jl11,:lV1f1 rJ~m\l,] ~fl~l~ 
L' \11 V 4...- """.i r'l/ d. 

a'1'l~ 1l111111J Lfi IlJ \lJllJr'l:\1111 ~ lrJ111'jJ ~0'1 fl"l:, 
1

l.-'·--!. riA........ ~..t. 

'II L\'IrUllJ :U!lilfi \'IHJ 'lI:mm 'iI:J~ 'lIUlfJ1J llll Lll\l"llWI'\.l 
~. =""" r', r' "'" """ "-­

.lJOilfi <oJ 'II'1'im "l:U,.'1Ii'mll1J~ • ttl 1W!! W~:~llfllltJU 
• 

" d,. r' ~ ..-1' I ~ ). 

.. i;" LU\lll I'I!J L!Jl\l'jJ llll "l: llJlJ I'll Mfl llJU tI~111'l1111fllI 

i;;;~ l:Jl I~)') V1~ nl1'11~1,\I~U111 mI i>l ;~lJ 
A. .b. d, d, :.........,. A
 

lim LllrUll LllU1i lmulJJllC, ~l'h,~I,Hl'\~ nJJll1H'l) 

< - • 
Ylfl~ llflll~ mfl~£1 ~!1~ flfi fll11~ill miJ ).1·l11I1lJ~fl1J 

.... ~!1 l/dl."l/ , 

'lIfl':] rj1J,'(j 11-1" [.J 18 l\fI~ fl "I: l~ fJ~1j.!11 m:~ ~vJI':] 

:..... , .... ~ 

~r.H~'I:\ J.r':.I.J.d'; nh~ lV1lfl1JV1!J':] ~ 11m:" 

1.II:lnM~I~IMrc\1·r)')1'lI1L~\l1JlllJ~ ;~lJ 1'11),) fliJ\'i;J1U
• 

I'I~ mill';1J~ flU ~1 ml1 ~ l111n l~'~t1fll~ll l~l;iJ ~'" ~ 

l'I11fl ~~ IfiU ml'l ; , I1fll1~1l flU nm Ylfl, ~1l ~ ~ fi flU 



"":'roo­

~~ VIm ., U1V1 Uin 1;l~1l <'0 U1Vi l~1l ~m l~jlJ1r1 

I'l1lj 1"11';/ 'Illq l~!l1 lill~ll lJ.J ~~n 11!J-l '1; I'l1lj dqll ~ 
:... u vx~ A 

Vim 111l1r:lY11\ ~r-llf\!\ "I: f'lJ-l mj~ r!\:1 lJJ lrt1U Ill11 ~(lq 

l~JlJ1r1~.J f'l~ nD">J1U m '1qU'11 r-JU1~ ~ Ul111"1 ~ 
1

1.-.........!,. "-- ,o!. <=> ~i./
 

'1: 'Il1l111MHllUl'rHUl]Jl1J-lHll nJ '~Ll]J:.J illl1 Im1­

~ L~ lJ:Jl.I '1: l~ll1tJ.J mm ~r.n n'J ,~). Vi l;J C!:JlJ1.1 ,]~-ltJ 
~ Il.-_ ..;"....... v 31
 

"I: '.n!J ~~n l'~rl: t1-\f'11l ISm;] '1: n lll']l m11q 1u 
1'" ~u, .u ,",u '~1u 

IlJ!J-lll1~Il11~U ~f'lnl"l:J-JtJ L11::i1ll';~1(\1lJJ 'Il, 
~l-ll1r:\ll,~ rtln l~l h r~jU1'"'l1; 1'l'].J \1'1 ~q1'J f'ln~-l 

o;j' U 0..' a...,. cc!. I V ...... I ~d. 

lUll '.n!J t\ qJr~ 1 m l'!\ UmJ',j ~ "': .~ ~ \:\:1!l]J 1 l1-\n 1 IlnO-J," 
J. ...... vA ,I;.: 

ll1lll111111 "I: nil V1t1-l '1~ 1u llJ:Jlll'! 1 \lll ~f'l1-lHl1lJ 
~1 ~:... 1 ' .!. 

Vorl" ll~.fi •• d"d rJlJlf!~J.JtMll1JnnDW~lU mHl1~lJll 
=ri' • ,=. .1.~ 

l-ll1'1J1l-l\l IlJ:J miIT1 V11J-l m:'\ll\n 1-l'.I"W:-l 'JI-lllJ\l 
• ""':..... l'.: v A!-'...... ""',~ 

Voll~1J 'lt11l-llJ ~J1 In:\ II" I'lC~ J; III j~1Ji1 V1t1-lur(~V11l "'<'i: 
'. ,.I ~ 

"'" q A A !,:!; """ -"> 'doa 1 u 
j,J\1MnJL ~H 1-Il\l!J V1~lUHj/l1ltJJ _._~ 'Ilt1 1-\ fli'I~lj,J 

~ 'l!l§'lOOO, ~ 

~:l~~Wl1-\~ lie,! 'fi'alfllr ~r~~~fi'~ 1l~ n\lfJ~ ~ )gj~ ~1l111 
V'I ,.l, -"l ,f"",d 

'.n 11 ~ lU 11 r: l VI M11J:1I11U':, ,~; 1,1l 'JI ~ m:r.m j, ~: 1] V11r1 

J,.j "'" ¢.. ~lU'~ 
']-llUU {11rJ\jlJllJUlJ (The L~till li,,;on) ~D: 11 m!\l]Jl]Jl, 
l;~!J n'lJ IfI:J n:l'"n:l~ ~i;:\'iyl]Jln'lJ(i111-\;Ul]J~lJ 



• • 

- ro6'l­
.. l' '" d

~CI: LVlHlljJI1m II r:VI~I~ ~ tlr:LI1I'1 II ..,:~amtlCl!J1l 

nu 't;lI,: fl"t, 111 lI,:ll11'i l~!J'lnU ~~ lI':ll1111f1~'t,\ 
1iLV1~Ul!JI;Uft'l~L 'I PI:[fllJ 1;1'ttl ~U 1WII PI:~n 11 ,: LVI 11 

, " 
'I\~~ ~~: \~rJ lJ;:~\1i'i ~ 'I: 'Ill \~llV1;'JljJl~1lnau 111 

~an n-11 lJr:tVl~ I~'-J ,Jr:IVlM L~l' lJ;'1:;E~ l;LVI~UI1I 

Vlll~ ¢l~WlJt; VIlln1;mw lJ1P1T1 hvi1lJt]~ l~U~nUr1u 
~ lI,:ll111 ~ 1',al!J <i lIr:LVlr'i ~ "t: lill~lJ1t1~ClnM~ 1';­

l~tll~ ~ In ";T1l1'-l'JItl' 11,: II1r'i1flPlfwl:Ill" 11 ,: L11~ 
~ v. "1 1u k ~ """" d"!,, ,:! 

lllJ PlB~ a~ 1111" min 111 II Vlll "tll!1lJ l'll~ l1lJ lVIM~1'l 

.. = " ~ ~'-'lV .. 1 '" 
L1UUljJ t~lJ mhtlu ita: l1ij1J7Ir L~ 'Jl VllJlJ L~UlJ II llJtH, I• ~ <v I~' .i ' 4 ~f]..... 
IVlllJ\I tin ~PI 'Jill 'lltl 'l1\lm~lJlJ l'lllJ1P1nl1tJ~ lLl'l 

111 ~ Vle:~ l'llvl~ 
...... ., """ .!, 

U\ll'l~ tlU1~ L'illlll,: l'llf'i tJPlll\ 
4 ~ ~<v'!' 

l' 'I1tJ~ LVI~:'l flU l!'lU lJtJn 'lIn u U~ wlI,: IVlr'i 'bIlUlJ, 
~ t) J., d. :.........r" 

11ml'l'Hl!1 ill:\: flj'] 11 lEn lum tJU1" 'j]~~ lJll'1n ~r ~ lflf(\ 
~ • ~ '" v ..& , ..

hJ l'llv lIr: L'I1i'i IVll:\llJ n:'11 VltJ~ 1u l1-lll~ lllJn111 I!lll 
1r{=. ~.~ 

llon tI r:mM I'jlj·;iUl'll ~ Il~M iti'1l1Um~ l~ "'HI: 111./111'l1 

1 iumllVI~UljJl1:'l~ nfll~ j'j]IUlVI; UijJl'ltJ~ l1111r: \I1t'i 

lVI~' ~ ~~ 1;'{\~ n~'11fllllm,Jm mi L~lJll 



.&. .... - &1",q <l'1\I 111: ll1l'i l\m.h(\l~tHlJ1mll\\ltJ .11 I" lHlJ IllJ 11'111 
I I. l:;::: e&. l:;::: ~11;' "'" • 

lJl~M L010!l\l m\ll-ll 1I1J1I'1rlYl!l" 01'1" wnVi fl1 ~M , . , 
L1Ia!i\l Y1!l~ nu L?\I ~~;;n~1'l1J1~(\"''l 11l1Jr:ll1M ~1~\I 

tlL ~!l\l iJu 1 ~ mm 'Il\llJ~Vll1i~llli mtlJ1jJ'; \1 ~!'I: l'l!l~ 
!l d. ...... d. .i~. 

111\10" LfilJ'l n;l lJ~ IJ lJr:tYli'i fJ1111V11'lH 'GJ:IJi'! 'l111:, 
1ilJ11'lT1 Y1!la~: I'I~ ;n~ ~l " • .110 ~ tV,~lJ1jJ L?\J 

1-'..-1. 1.......eI ...... <! A
 

,,: 111l,J r-.Pl1 LYl1 nu mruljJ Ylm tJ~n;jl1 ~ lJO\lVl flJ 

"li.i ljT~l'f1M 
,.J, ,:1./ 

I'-\i:~-.J fJ'U 1J n,
&1..-&<1 .r ..... """.!,. .!. ..... 

L!'In\lt'JumlJllYl!l~1ItJ\lVl tJ~n~fll~: t~lltl1nJl])rt\j'J1r1rj 

f]lJrmll1~tl1'Jl"'m.Jlll~!l1l mj fiu 'Il11UlJl' Ul~ 
1 " 11 1./..... A A

111 1Ir:lYl1'itlu11J III n M1U n. Ll.Jtl ~nlllJ~lJ;j 

lJll'1lll?\I 11J h\J1ml Y1tl~ ijU1('11'1~ 1l~11i!J"1'li'i 
(dlJ1Jll'l ) r; 11'ltJ" l'l fi m;U1jJ l\~" 111"'~ l'lOJ 1]Ji:\ I, ~ \1un , . 

, I d!-- ..... d 

<100 (\'llllJt! l'ltl·aVl~ <00 t\l\IJ.i\ll\1\1n 10." ~nn1 Ll.JO 
oA • 4 A. ...... ..... .-l. ./.-I=r. 

flVlfJ 1\1 'lUll tJ r!J1Jl Y1 UlJm Vlnw \1 r Ul]) 11 r1" 11 tl11 VI !1 c1'1 tl r Ti ~ 
• 

f]~ n~l1 ~ II: lP1Mll-1 r;l 1?1llJ11'1 'ItJ" III ~rn :;lYlL:'ift 

":~(\n l'ltJ" 1Jtl\lP(tJ~mrfl1;<1Jn\lP( ~~ tj1Jl!'l~1~ 
'7 L;"", ,., 4. ~ ""'.I => d.X 11/
LVI Wl.JW L111!J1jJl'ltl"'I\I 1lI!'lU 1'1111tJVlW;':YI l1\lll1JtJ1jJ, 

~ ,,- q1~ .. 

Wl-IW 'Il\llJl'll !ltln 1l ~ 1'l1l1~\ll1l-11H'l!l1,/ 
1 



• • 

- r;r)m­
...... ~ t..-"!' 

~1 mu "a~ n lau tJtJn nlJ"J.Jl!J ~1 1J rltJ 'IIUlJ I'll "l: 

uan 1tJ1l'ltJ~ "~tJ 1~1J nau ~\j '[~ '[PI U~ '11111J~m ~ 1; 
1v k , ~ vl ~ '[' ~ <' '" ~ 

'II 'l'\iJ flU If] mlr:llll'l I~U )J1W11fT11l ']\j~ln~'" ,iJ~lJ , , 
;:;n'"iJ um 111;U1! \~II r: \I~ 11111: lml;;~ n~, Ut'l: nlJ 

111U ~ 'TIm,~'tT ~U11 \~U~ Vl·~:'l m;Uilll~U ~, TlY11mJ 
" , . 

n~ I Tlf11I'1t'11f1 U~ [,'.1'1 h ;~;I ti, ~fll1l~1I ~~ ~~rJU,. . 
'[PI IYlT1:1J'"Dm ~('j: I;;; ""Ilj;:'ll~~ rlf'll~;~ ~~ 

. 'i.,c, A A.:...-, f-' 

Y11l1 ~1 f'I\J h·w U lJ.!"~ J.! f'I",)J 1'li':J.na;u llfl" ~111J I'IJ
•A -=> ~ A " lL-.f ~ 

~fI: lVlTUlJf.J\J iJ\J f) rll~~:: ':ll tlJ'..l L-J U Y1~, FJ.J',:l'Jtlh!., 
tiU lPl\liJ.Jfl 

11 I;
 
~ =0 => "-~ ...... '1 •
 

WIT llflflllJ!'HJIJ 1.J~ ']1 f1,,~t'I:n~ !"T:;~~l~JJr:llln 
l.- •• ~ , -=> l.- L­

611 ~('j'l EU UI'1 Vll'Jn ~1 i:111 f'l1 ,]l~vn Ut'I: ,]11']11": 
1 • 

~"'lJ~U}.I,n ;Eun~'fl":IWNlfl ua:;,rjlJ1t'1 
.... "1.=. ~~'" c! ~ ...... 1'-" "­

f'lDm:~1l1mnll~1J 1'',TLlJJ{\j~1J·,.lJmrJ~n ''lI ·,lJ.1UI'lUU, ,
'"'-" , ..,.~. 1 U'1 ~ !/..... ..... 

~11f1 lOU li~'" II 1'1'1, n1T I'll 11 n1, f11']lU~('j'l !JflJl 
, ~ d • '\~ 1-' I 6 '-' 

f11 U\:in lJJt'I!J11 n f1~ ~:rI1;.J lJU LPI fi1:J tI~u VI '\: Vi:J1 
:..& :.( • 1J!~ J..; J..!,.1..­

fin I'll 'l'\HI tI.J ']\1 IflU "lll;~U 'l'\U '] 1.J <i: l.i1IlUlJU Y}.Il'IlJ 
• , l!; 

~ij 1111: "~1.J JJr: Illl'll;JU lmli I'I11J ~1P1 'lI ~~1 }.I111J 



~
}
;
~
·
y
o
~

'f
J"

'~
 'a

v
' 

(D
lJ

o
.r

.t
· 
p

f"
 

,.,il
 w P

'l
/1

" 

~
o
F
o
.
.

 ..
 o.

 -
°
t
il

t
 

o
.
r
'
F
P
'
~
"
"
·
~
l
!
i
i
1
J
l

 

p'
fD

'»
O

'F
5F

'
'fJ

'fJ
>'

>'
 '
,.

'"
 

lJ
of

O
°o

."
P

P
 

Y
U
l
o
l
'
o
.
.
\
,
·
I
'
~

 

f"
1D

,tJ
 ~
~

..,
. 

O
p

 
1
i
1
"
1
~
'
f
O
l
'

 

()
, 

IJ
oI

:l 
0 

• 
U1

 IJ
l I

II 
°
'
9
P
'
J
,
J
I
'
U
l
~
(
J
l

 

~
.
~
~

~I
A~

! 
IU

 ~L
J!

I\
\L

!l
1~

 Ii
 ,I

 ~ 
IA

LJ
 I1

\',
 L

!I
b 

""
",

 
..

"
.-

i
 

~
 

-,
 

..-
t 

\ 
t
W
.
~
H
f
\
M
l

Rl
.1
LJ
W~
(H
IA

 1
1 I

H
 LJ

1 
~

 
:;­

r 

O
O

p
 

• 
'M

 "
'P

 

~
C
\
o
.
.
'

 c
..'.

J 
~

 

hu
? 

C
C

O
lj

j 
I',
L

0
0

0
'!

I 
L 

, 
~
1
J
.
\
1
J
W
~
J
V
.

 
~

 
~

 
~

:;­

Rb
l!
~1
J,

 ~
IU
i 

~t
t 

ttl
ll 

nU
Jli

l.l
:'1

A
 f

un
U

llt
'lJ

,/I
, 

ttl
! 

LI
A1

L[
.J 

I1
U

 
i'l

t'1
 f

un
U

i1
:l

Jl
l 

A
'
f
"
 

r
'
i
l
l
(
"
"
'
l
 

"'
" 

'f"
 

0
0

"
 

nl
L

L
W

l 
o
~

 

r 
ld 

..U
.. !

't 
~

00
 "

 
r 

0
0

"
 

V.
tl..

...1
t 

O
CO

'I 

r 
0

0
1

' 
L

Jd
i'\

11
 •

I
" LJ

~i
ll

,1
1 
o
~

 
r 

~1
J,
1.
i1
);

 
~

~
 

W
~
_
Q
I
,
~
Q
I
A

 

" 
~

 

t
\
1
,
L
~
L
J

 
r rl
JU

',
li

 C
l ~

 
',' 

1" 

t'
Q~
tf
tW
.r
.b
i1

 
T"'

 

~
~
W
'
,
~
)
G
W

 (
~

'"
,. ~
~
~
"
8
m

 
(w

 

1l
!,

l,
I~

J~
 ("

I 

fo'
Jw

 t,Q
 
(
"
 

'.Il
11

 ; 
J 

fH
H

. !"
 

t'Q
U

, 
IJ

IH
IL

i'l
 

("
"
T

>
.-

i 



';:.
 

. 
t=

00
o

"o
' l

.!
tl

Jl
i 

I 

0
0

0
0

 '
iC

\(
J

I 
I 

o
o

o
o

'i
C

\1
J

I 
I 

""
1"

1[
"[

'[
'''

1 
I 

"'
0»

['
 lI

' "
I"

 

"I
I"

F
"'

Ji
'I

""
 

I" 
"
»

 Ji
'»

 '
»

"1
" 

»1
""

11
"'

'''
['

" 

O
O

O
o

'O
P

IJ
I 

['
'''

'''
' "

"'
1

' 

0
0

0
0

 '
O

P
IJ

I 
f
"
o
,
~
,
'

 o
..lJ

IP
 

o,
C

FJ
'W

' F
Jo

w
 

'"
II
°"

I"
 '"

I" 

o
c

o
o

' 
1J

I0
lil

 
['

 "''
'''"

'",.
 

'''
lI

I'
'»

 '
.
"
'
~

 
O

O
/, 

IJ
Iw

FJ
:ll

l·p
W

1.
9 

0
0

" 

w
"Y

0,
.:>

'lB
],P

tb
 

['
C

lC
I'

'''
'''

' 

Ji
'''

I»
»'

Ji
'''

I"
 

['
Ji

'''
'F

'J
i'

»
" 

Ji
'1

"I
'Ji

'»
 '

'''
I'

 

lD
0f

""
Y

'IJ
If"

1J
I 

(J
I°

f"
°C

\'
;:

O
P

 

1'
''1

''' 
";

, '
" 

oo
,"

YP
 'o

.,W
llJ

l 

:t
{w

ilJ
iw

·"
Y

:t
{l

!' 

f
'
'
'
I
»
j
>
F
'
~
O
"

 

IJI
W

 tr
7 1l

? 
• 

0t
" 

IS
 

1
"'

l'
'''

'''
'''

lI
'I

'''
 

['
"»

0
 '
f'

f'
 

F
"C

\o
,·

C
\l

Jl
t"

 

i»
"
 

"'I
";

> 

0
0

,.
 

C
O

l' 

'lI
"'

P
 

I.l
Li1

t\~
1fu

~;\
-\1

1 
!1

,~
":

1 
(0

"
, 

rH
"
 

Ii
'.

 
rH

 l
I"

1 
":

~1
r,

g 
(.

. 
Ii

',
 

c
-

I.
lf

1
H

" 
~

 
, 

~
,
m
!

 
II

 
r,
~,
~~
! 

(I
" 

~
 

I
" 

~
 

flU
U

I<
1

 "
 

r f\
li
ll
U

l 
0'

11
 
U!
lr
tr
.~
1 

([
' 

r 
, 

r 
!
\
W
~
W
l
l
1

 

J
G
!
J
~
1
J
1
t

 :
t{ 
I~U

1~
}g

[1
 (

'"
 

~
r 
!
G
~
l
I
.
l
U

 "
 

r 
~

 

Hl
~l
~ 

U
 0

" 
I 

l~
l~

I.
lJ

)J
 (

li 
r

­
~r

,!
Ql

.l
rA

 "
 

r 
-

\
1
f
\
W
~

 t
A 

P
 

r
­

fl
U

lW
l 

• 
t'

 



-", 

U
J 

1'l!F
' 

r­e::;; 
~
.

 
q ...

:s: 
;<

;):l 
-...

~
~

 
d

<= 
)
~

 
'" )<=;o

f
CP 

:>:
U

J 
.l.r

-q .... 
'" ~

 

~
 

;o
f

... 
~

 
>;;; 

;;J:
'"' 

"
7

 
""" 

::;:
;o

f
~

 
... 

:
u
~

 
~

 
>;;;

<=-
J<=

:
l
~

 
;o

f
I;:: 

:>: 
oJ. ';

r 
-" 

-" 
-
~

 
" 

'" 
" 

'" 
;o

f
"
!F

' 
c-

o;:: 
_

""
"
,
,
­

q ... 
0 0

;=J 
0 

q
~ 

" ;0
.­;<

"
'F

' 
C

" 
5=

 
-

'f;"
"" -

~
 0 0

q ... 
;<

 
0 

~
 

~
 

" 
>;;; 

.­'" 

;;;J 
~

 ... 2
' '"";;-; 

::;: 
r 

'R
O

 
P 

<=
"<

1
", -.:: 

0;::

.. -­

0
0 

-.'" 
.Ii" 

<
l 

'" 
'" 

'"
~

 
'OJ 

G
 

.9 " 
11 
'" 

"l, 
It'J" 

II 
-. 

.Ii 
0 

.Ii
.

.
. '" .

.
.

.
 
.Ii 

.Ii 
0 

s>
9 

•
'"• 

-. 
.Ii 

s>
0 

<
l 

" 
.Ii 

• " 
E

"
" 

• 
0 

'" -'" 
S> 

"
" 

0
0 

0 
'" -" 

II " 
0 

0 0 

1-' 
" 0 

S> 
.Ii 

0
. 

.
.

.
.

. '" .
-. 

-. 
0 

.Ii
-" 

0
.Ii 

E
-" 

'" 
'" 

0 

-" 
" 

0
0 

0
0

0 
0

0 
0

0
0 

~
.

 
-. 

"
'" 

'" 

.
 
-Po

-. '"
 ' ... r 

r
--

t::..:.; 
0;::

-
'

.
' 

""
""
 

;o
J 

'F
 

-;;-J 
r 

0 
'"' 

;::]
~

 
-
' 

" 
'" 0 -."" " 

" 
;o

f 
<

1;=
J 

'" 
-;:l 

;;J: 

0 0 

" 

'",.. '" ...
.. r .. r 

..
 
r. 

O
J 

<U
 

'" 
'"' "

'"
 r <= 
q

";7.
-
<U

 

7
;<

-
q

e
. 

r 
<co 

;o
J 

11",
-'" 

'iI"" 
.-

""
~

 
,--. 

,--. 
,--. ,--.

.."
"
, 

.Ii 
E

 
'"

 
" "

" 
"

" 

----'-
-
-
-
-
-
-
-
-
­















mni"1li 

·/< 1 , ..... 
1I1l11'11J1';Ill) V1,}1~I!J 1l11r:lV1?i lJ mJ m:\UlJU 

1 
tJ. ...... • .::> ..... 

mUll 111, ") nu l'llll ~',l1mJ 'lItl, 'Il1Vl tl,mqM (Bank 

of England), 'lItl, 'Il1~ cli~Lf1ti, 'Il1~ Ll.mni-U, 1I111nl:r 

... '" "~,, ",fv ~ ~~ 
ll1tl~(\ntJl1l~'I:IlIf1~'I:I: LOJ ~~1I~ lU1Jl'lll L}1l1l.mhll.lmll 

~tJ1J1'1:1 tllll!Jlr1 ~11: ~ n1.iJ'HIIU nlJu nlJ1; ~11; WLI'il1, , 
& u rt .-111 ~. A ., 

11r tJ IJ~ La II LlJIIL 'lI VI VI'll :In)j fl1 JnJ :V11'l1 tJ~ 1I111n1J LVI mUll 
iJJ.......& g do ....... 1/
 

mru tJ~n)jn IJllJ L(\mnU'lItJ~ JI'11.iJJIl 1l"l:l')rI1~ ") nil fI1l.J 
= ~ .& 

1I111mr 'lItJ~ 'Il1r1 mm)!l fltJ (Bank of England) 

Lifllll1l1mr Lnl~n ~l;rI~ lJl n~, am ~U ~~;~ '11-3 

:r:L~UU ['1\: ~~ ,,~mr;~ ntJu L11;\.1l1 [1.1'1:1~~llrl1lJ fl1'1:1: 
A ...... ~ .J..-'=> ~ • 

thm rltJlJ1 "111m v:nlJ1-, 11 ~'I:I: 1I111nIJ mn~ 'JIllrltJfl1lJ 
, 1 

11(1':; ~l;ltJl LiJU~ mj"111.11;t~1I ~UU ~[.J1I u;~ mill. ,
 
~ ...... A Ef' ~ I U 
Y111111fllr lh:m/\ tJ~nl]M lJ jill: llJlIUn [[.JlIlJlIn-3 ['1:1: 

'-' 1!5~ 

fi,r ~ fl'nlJ 1'i11!J lJ 11;:11'; 1l11l i~ 111 n11 ~HlIJJ"':: 
• ..A _....... t/ ......
 

\11 LrtJ~ 1I111nlJ 'jim 'Il1Vlll~ n'1"' lJl nl111J LU1I"r\tln m:r 
.&., A.J.. .J. 

LaU ntJ1I ~(I: IlJtJ 1H fln'l V1 'I: un 1I11,n,r 'lItlUlr:IYlM 



.... .! • A ~i fl~l \1.Irull LYlUll "~":1I11t11 \HI~ 'JI!l~ 1.1 r: L711'1 1111 

1I1nal'l Pl!l mUm\~ 

1'l1J.J Yl1r\1'lf\1r '1111 1.Ir:'YH'1 tJ1mYfl ntJ\ll(\lJU ~';1 
• '" !O;~1 '" u .....
m\l Pl~ 1l\l11'l11 \I 'I\I.~j fl. 1'1. «'0;10. Ull U1Ull-itJ1 lJ 

~n 11~ mu \I'lnmU\1 1111~,;'I(\"U~ "1111 'Il1'l1~1l1'~ 
u u1~"""'" ~~ """ a"i: 1.1 t'ltJ r, nu un tJ 71 ~l1rvW \i:-:U?llRT01 (-lUMl
J , 

u ~d, .. ~ '\ 

~"": Jl1'1l11:l '11 ~rtJu I'l\l lJl'l 1 lJ:l ":\;,111 ~1:l PlllJ 111 
u, .tv .6.6U ...... do1 

11\1 '1111 mn Il mnl WJlll:J"I'I" V;:.J ,1:J1 flt'l1 Inu 'IV~ 

:..., t1J ..... 0:;;- t/u~~v do luI 

lJ\lfl1 U J1 n:j I~r tJ nu III 11(\ UI'll ~ In \'\VI!'J r:j)JfI'lr, 
, d. A..&

Vl~tJ'l~ vlU1 l'~U It'lU mU)\~1 YI'lIl:li 1,111 tJ1 lJfllll'lltJrltJ 

fl'lllJ ;111(\1n('ItJW]1lJ1n;\l \~'ln:~ ~r61\1 tltJnlu 

cilP\;1J 1~1J\I~1y;'''~t'll~!J1 ;~lJi1.l i'YJIl ;''JllU fl(1';Urm.' ,
v 4' ...... ~ .,Ii, =. .{...... 1U q 

fl1 'ItJl1l1l1mr lJ~~U\I\l mJ ~j.JW 1l \llJ I'll vvn ''If IU\I 
'J ~ 2--"

""" ,"i ~ ..... r ~ v""" • ......- .& 

LflH\Pl VilV \Ill !\\lJ'l'Jl 'l1 ~~ I'll .1lJ 1'11J.J I'jl\1'l\llllJ fill 
~ ...... do A VJl. ...... v

1\I mm 1I1tl tJ,n lJ 1l'L1WlT": f11J 1 m r 

1 
J:J 4 A.6"j..'!:. ....... 

\llJ fI.rI. «lode. YiS:lI~nlj f)1I1W, l'A IlJV1 tnmp" 

r'llJ 1~\ll1\ji;«."eoo"oo 1JVHv!' 11;, ~ 1lJ11'1\1 'Il~ 
", • 1 

;llJI\ ~lir"jlJ1t'1 ~ ~I\ I\vn I~U JWt!: .J ~vti U;'l 

~1V""'" .!:. """ • ...... l U
"' J,j

U-l )\ rJlJlt'1 tau 11\1 flll'jllmr 1llJlfllY Vi tln 1J'11: 6.oco 



,/'. 
-s(f.­

lIfJll~ ;,~~ lU'~jlJl~a}lUl~UlVltJlJ~111ltJfJlJ1IIlIU1fl1r 

~fJnflllulJ~ml;L~lflU ~llI~U L~ll; '-:JlJ1~~tu fi1tJ 
"-' ~. oA t:;:: ~ .!.. 

Y!tI, Ulll'lfnli b' 1l1l1l'JI !'Jll1:J If] 1'" ll, 0 fl, 1).J 'JIll Ofl 1I111fllr,
!..-....... l/ '-:::lA:.,. "'" 1.


1V1 'JlJl~ fl f~)'! IN'~lllll~:,1J ".,o.Il,.oo U[JU~ 
C" 

'll~ , ,,~ 
....... ....... OJ et ~, ........ s: 

':llJ1r1 mflll~ m bll. t\u [JU "llJ I1fl~UU 
, , , 

v,,- - ~'~ 'l 
Ll-JlJ ';lUll:! mfl~'1 iii ).Jm] fl~llf]).J UI:IOU VllllU 

v ' ", ' , 
~.- "1.'!,~!i 2', ...... ~ ~ l.' 

1I11.1rnrvm11:11U!'J!'Jn l:J b'l1:,';jlJ :UfJ'IIllll"IIllU b~ 1'I1).J'lIfJlJ 

.~~'" A % A11'j lI\1lJi'1l '] f; -111',1111111'11, 
,
''1 fl U, >;).J lfl ,]1J 11 nil 1I111fl1r, 

l~t;tJfl1J\lllnr l~" ,'1" In;:;~ mj 'ill~ l~tJ,1~1;1" 
:& "" ...... A 1 ....... jJ 'v ~'" 

'l:']llIEl1 l,14 fl!'llJ I']:; mfJ 1.\IlJ"J11l-l1~ 'II ',llrl" llll fl 
v v v 4. A. ~:.... 

V1[J~ tI}l ~:('Ilulj m, f] 1']18 }If]~llJ \t1tJ VlltJ 'JIlll1fJ 
..:"....... ~ .; c ....... I A A 

fl~nl,~ rl~f)~ uJ (\·1 l'(~'::t fU rJl CJ~ ,]f'1 flIT V~E],W \!1(} 

-1.! ;1 8 Dfi ron n )) f1 ',:,0; r'1 ',1 "j T'':.C; -:;- ;: J ,j tl J f1 ~I B II ~ ~ 1Il! 1 flll 
....... A,... 'JJ ?_' 1 ~ . ~•.~ % '" ,~ v 

Vll~ ~~Gl~;]'J ~~l := -=1 :..J,' : ;:'~'~ :'i[ 3l1l! l~l:l ~II) ltl l1Uf1:.l 
.. .--', , 

lY:tlJ lll'..t t~·~ ~J'l-,.! ,',I .'~:J il-:r "i~ft~ fl'31\'J1J (:n~j1~, ,
- "1 A ~.- ~ 9/ "-" .~,~' 

mfU ~ lTc1 '"'" 'IId:J~' ,,; ,'1 r,:5U1~''1~ mmnlfll1 

A:~= cl cj = '1" = 
flru: '()In 'Jill VF\"::U'I ~ ,;''J,ll-1~ 11:'l~ . ~ W:1flfJl\.J"ln 

"llfl flU -11\1 'JID1 mnm, ~~;CJ ,-jUlI1 ~11;il-1 
...... A. cf 

I.hllJl1111 'lin ~1 (Bank Charter Act) 111:flll"i blill 



.' Jo~. 
I, 

- c;Jb­

fllJt'l.J1U ~\l1;1\1 iln.~. Old(\.(\. ~ t'WJFl iJ11'111 ~ ~ln\1l 
fI~ ,,:1;nc;1'l vinhJ ~n 

..... ~ l/ .... 

'IIllll'l1.tl1IlI:]Mllll"l:VlEl"~\']mJnflLlJll", ~tJllfl~mm 
I .... __, .&

\Iii" IlJll ~:Jllll mill 'IIlllJ111 (Issue Department) tlfl 

.J. .t (1' k" DUlJllll\lIl·HlJll ~tJllll '111:111. '1E1H~l~l' ,an lUg e­
" ,
A,,(.j= •• • 

partment) 'l1~ I'm n,: LlJll lJ:1:1r: Y11 ~fJlllH'~Il'l!H , 

. 

IHJllll Ill\'] u:ll'n:l~ 1~\'J'l;m lbJll 1l"U 
..., .J. • • L­

'I',1l1 VI VI 1 ~Vl ~~ll '111:111. '!lEi" 'IIllli'll' 
...,,6,,,,,, c/ ' . ~ 

Jl1 'i\III VI l'HJ\'j 'II lllJ m tJ EI 11 LVI1 II II 

;"ifim. '1tJ" 'IIlllfl1' 1'1~:J" 1tJlll~ll VIEJ" ~~: LtJll\\11., 
~lfl~ nl~ll \I~flVl'YHr1;1~>L~\lu':Il~\l t1(1flVltWu" 
!»" = = d. ~ " ( ") ~ 
UJ.l111'111"1l tl1J tI !'Il11UElllfi ~""ooo,ooo UtJllll lU 

" ~ l!(~~_ = 
t1 ~tJllll Elflll 'IIlllJl'1r ~tJ\l1l II L~ tlJ L"ll Y1tJ" ~!'I: lflfl 

't\11\1!'1flVlt\'ju'~!'I~'l ~l;flflll 'II\l1J~m l~l ';llFllll~1l 
-= .J. v c'~ ~ lJ
 

t\1JO (ll11Uflllll IU 1\'\ ~tJllll 'IIr:l11. '1f1" 'IIWlfJl.
, , 
'll~l11'llll~1l ~,{'ooo'ooo lJflll1i' (~lJ ;;;lllJflll'i')

"1 ~~ • l!( ~ ~ ~ .t 
Ull 1'lW'111'lIl\'\Il'llJUJ1Jl~ 1'1 L~ 11, lll"ln'lllll~.ln1JlI 
• ~ c'~r-, ....... =
 
"lll'llll~ll ~~,o~I!,~oo 1JElll~ llllMlJ t\lt1rlJL~lll1lJ 

~ 4 .... l/~l/.( ............ c' 
U 1I1111'111 lJ fI Itll t\~ ~l 11 l'l IlJll Ifill t\ 1r lJ .: 1111 VI 1l'llJ

• 



I 
, . 

.& "A .q, ,J. J!". I 

l'UU1jJntl1lJlJ \'ITt) I1tl~ ~11~, L~IJ~I1~'lI~L \'ICltltlU ~Cl;• 
't~ ;tl~ fj11 1;11J ~tJlJfl '1l1;fj11 'IItlalJ1 r\1jlJ~ ltllJ'tlJ, 
1\'1v~tJllfl tltJfl '1l11ll 

v 

m L~IJ lJr: fl'U 1~v11J ~tJlJfltltlnTIlJlIv~T 

~ ~n ~~ ~lnlJ 'l;~ll~H~~ \l~ l~ 1;\Ln\l i \'I1tl 

~&" . .! " 
10<1: LlJtJH'lIIJ~ '.IItl~ 11fl1 "l11J~1l L\'I1U1jJ I1tl~ fl(\llJlJ ~Cl; 

mlJnlJ\'I.l1u;mNftUIJ~ ;1tl 'l;;mfl1HIJJ~1
• 

'llfl ~tJlJfl tltln '1l11llm m,j1I1tl~ ~~~'tlJ ~~ ~tJllfl 
..... k: ..,. ~ ....... ~ ) 

tlllfl'lllllJm \l "l:fttl 11ft111mLlIll\l 1 \'Illn .. ltl111 (I1H1U 
v 10< ~ v, 

= m..... o<i Ufl1lJ tltln '1l1J1JiII1 ~Cln ttl1 Yltl~1J1l L~ ttlU 

't~ fill F11 VII.JWl i\~U 1jJ flt\llJU'i\;tl n11,rt\ 1tlU m h ~fl 

;~; ~;(1r~ n111t\rtlU ~ 1~1J 11ft1 .. ; llJlJ~ ~tl Vltl~ 

.. LtJ1li' ']tJ 1J~fl~lJ ~ Cl~~h;-L~IJ \'ICln ~ 1nllJ ~1;l-J1'l1l 
..... 2: 

Tlfl ~llll 
\ , 

11J lJr; Lm\ tl~n~h' u~ ~ 'lI1J1fl11 ~llJ\'I";l~tJ,;tltln 

'1l111;P111:tJl.l. ~n ~~ 61 \'I1U 'lI1J1fl11 tNfltjh'll~ 111~~
"' ~ <, v 

l'.ll~1'1 1;U; m LI.JCl II1U ~11 1tlllfl1, CltllJntlll '1l1J11'111 
\ 

tl~fl~'>t ~l1lJr; 1'1 ~ tltlfl'lllJ1Jfi1'l;~~~ I~U'l 'lIlJln1T
• 



-c<:Jc<:J ­
~.J. 1VV~' 

,/tin "I1TI \I ~C1: Yl rill \I "I~ 1'I'l" '001 ~J.JCI \lIlTI C1tJ\lPlIl\l 

~ l::: ~ "V,,,;
, 

" " ~ .4.1
nl \1\1 "I: ~Pl rlJ O'l\llJPllJr: 1'11'11 MU '!I\llfllr LflYlJ.J 

• ,11 • 

I';; ,]Il~ ~1 fl~l "0 fl\l ~~ lflvl'1~ ri~\I 1'I.t'i. "'""" ~~ "I: 

tJllfl '!I\llJvm 1; 'l'~n lJr:t1-1:,]i'J1fl!J1'IJJ1U n.r',. "'""-,, 
• 1 

~ Ly'j'rJ 'I: <1~ ~1\j{l\l1l\llJ~J']TI-1'!1\llA1Ji7ml1";1l~m1; 

;llU<1-1 ~~~\I~I~iJ llJ.,1
v

llJ l~ll'1v; h hnr '::~ln~'cl'mjfi 
, 1 I 

'!I\llJm lflu t1vlJJlJJ11;wv~tJ ll11lJ
v

m ,;un l711 ~1l1; , 
YlU~ ~(1: 1~ 1;1l111rnr 111 min 1l1JlJ~r1; \~~,Au~~ 

~11l\llfl1r ll'l~l ~ ~';:0; ~ 'l:I:J!Jn~\llJ'~n \1;riJ\I'l'4~ '0 
""" q&.::to ~ ~.::: 

i'l~t'illll'1),J fl.A. "'""" \tJmim 'llt'ii:l \I 'I: ''Ii'. 1111·t'i-1 
, ' 

~ Vl1fl ~1 'lI\11fl1r 11~1'I(11U Vll),J \1";1 '~1:J-1 ~ l;r'l,:vl\m~~ 
1/04" ""' ..... d ~l/ v

\ 

l']lllJ\llJHtl1lI1U'l \lll(1),J 11: <11U ~(l: I'ItJ-1 \',UI1 illr mm 
. J!; , • 

'TI\!l1~r~~ l1J n:n>;JJ1U ~ ;1,1 ~f11l1,(nlrll1;~\H~lJrI-J 
'1 . , v1J lJ 1fI L', A nJ':.,l fl. A. 6; d <i,~ "L ~J:U?1 I "] 'E} 1 "1 ',; r f) i ':ll ~J 

..... ,f.!, d. 4 or'... ~./ ;/

1
v 

'W1LlJ~~ Y1 'jJ !nJ~l ~rLJit 58 Nf1l14'J~ d If1 H~1JE:::1 ~..11 
1 , 

..... %. v A.!' v r:F 

1171 U rlfiUO:J rl1 L~~':'l::J t',lj'U,J ~ tr!l\;:.J:n~r! LIon ~;,~:i~,~itl 

B ~6!/ A ), I 

i'l.fi. It)d~<i tH~ 1~ J~"]:j flr.Jl]~ teJ'EJ fl rn1-J l1J~:J·.;lllJ'rq t£~U 
1;;1 ,f ~ 1" d, ,u, v u 
\I 'l'l1 'l:llJlllU WJ!J llWl 11 fl fI n1lnfl'l11l1/lfl1r,
 
v"l" v~ '-' v 

VI" ~J.JIl~ fll'1tl-1 VlUfI fllJ tltlfl ll\llJ:'1T ~lJ ~<1'l rjlJl\'l, 



;Ii­
i' ­ rdr;:J­

"l: tlll'lJ1t'11;~[Jllfl tltln 1I1llJ~m ,]tJ.l1l1l1f11i nr.Jtl~flr]l1,. ,	 , 
, tltln 1IlllJ-m 1';;J,jI~J,jllUlJ-m~~UU"~U lJ.J ~'l;11l nl,\1lfl 

... .. "	 ,q,~ "'~ 

~ ']tl.J '111l~llllUlJm VI Y\J,j~ 1(\ 1l 1t1 l~U VI ~[,Jun tltlfl 
- J!; i U ~ ..l.( ~ - "1 u ~ u 

lIUlJlIJ Il '1: ~ ilJ clln ltln (\1, VI llJU W~J1 VlnlU 11 1~ 
<l "--'I ....... .d.
 

llJU JJj:nu lVil '11U~1l1lIllJm VI '1: tlon mu \\~1l-11 
• .. ~.~), ~ v 

"Illl~llllUlJflHon:J1n'1lUn'111~flI']VI~1.J~.J I~ lYjn: 

IY\fI ¢1l1l1n1J Y\-::JI~~1t.;n~,'11] ~~ t-l~Ul.J hcilll~1l 
\	 I ;.: V I 

1JU1J~T; -1Bfl J.Jlfl'-]U \,l._~ ~ ~ l~f1nlr ~rl~l V1'j~~~i;; 1; 
l~~~\~ 1J T~ n; f1rlU r:t1J~·'l\,lf)',a i:' 'U ~ lJ~Juti l~~t'ij.JTI iHHJ fn 

.... ,-! ~( I 1) 

,]1].J 1I1l1i'11J mmp1 <9: 1--' Inn ']1l1'011 h ~[,Jlln tltlfl 
..... clv.-!,q	 v .............. .-"-t
 

lllllJm n I'] J -l J.J i.J \l 1\ 1'1: VI;,).Jj 'J1lV1.J I (] ntl ',J\'.l:If1V1J'1I!J ilJ Il 

l.Ir: nLil IVI'll~mJ ou 1'I~1J.J;::I ~llJW:5rti-.I'I~ 1",'li1". ,
c:!. ......!:. ...... "'-~o./ A "1 

l~ ~ r) 1 ll'~ 1 fll r t:l Jn~ H j.j '~: ri 11 '(: r~ u l.Li i1 ,1 b'~ U~ ~ 71 
"--' ....... ....... ... ~_. t~
 

':.lYl".W l,l --""'l"l",'""··'-'n-·~J. •nCl"'''''f1"~c''1J'~1W-.J '~iL-l \dl _ '" jJ", ,I,d r '".' --' .>", .n 
....." .-1. ...... ,l.,; 7,..... " "-'. 

lJb1"J lJ':::1,f] F'11!F:r~ ~';:U!l.~ ";,] 'l~i ~;'Jfl'~'J IlJ P\"r.~~'.~ Vi~ 
• A ''''<1 L- ~ 0...':;;; o~ ~. J" '1 

~l~~'J-1i'i}~l-1 )-J~~':i:"11Ljll?lnL~r)f1~~Jfn~1 Y'~' .."=~,Vi8r.J 
............	 ..£...... ~r.t _.I> ~ 

Y1 ..,. ~. \1 'P' t ~J 1 ~ 1 ~. 0 n'" r..f. ' '1 'J . ~I '0' 'I '1 n I G1 "'" \la.:;'l" IlJfl •." 11" J..I ~0.u ~I Jjc.J-',j 0 .:.-1",,1 )[1, I;, d ( l ILI'~ I, bYLU 

0.... , ........& 0.; d.. ~ 
,]l'HJlll'l%!J l-llJ'Jj'l1 ~ 5.J t',n'llrmfl\\fl¥i D1'Jn JJ:r: l1lr'i 

thn'D ~[,Jlln ml1llllllJPJJ']!J'111"l(JlrNl1;m~"I":qlJUl.J 
.... 'l J:;l "'" '"-'40	 1l 

afl 1m j:U: lUlJ L~U~ nil 



oJ.!. . 
IJUY1 1m mn1;)1 1"1 lJ Mr. 61G'"0 1m 

. 
"I1\1'l\lllUlJl'lr 

..!~ u 
Y1Lflllllil 

lllil tilT 
...... ....~, 

d> " 
lrlT~ljJ ntllUUYlll" 

U,ft:: 
, A 

ll'l<!.,Q'I'om,Q1o<!. " 

" ,", .. ,~~d ,,"0,", UllUfl 

LolA v 
IJUVI 610 nu'UlUW 1"1.1"1. 61G"'olrn 

. 
"I1U'lUlIUlJl'lr , 

~'lllllllil 

lllil(\n 
.... .... ~I 

d> " 
l rlHJljJnl11UU Y111" 

'A • 
Y1f]"~Y1"l"U~Y1,, ~,"""''''<i,<!<io,, 



/ 
-<;:J6J ­

• .1._ ..... ~ 

mlr Yl tnPl "l1n mr min 1I11lJm 1I11 
• &. q z.., ~ J. 

.a~1I LI'I).I "I111~1I 'JItl" ~"1I .,<i fl111lltlllPl 'JI" n1<l1lJ.l1U 

f1.i'\ • .,.I<i<i 'l~TI11111Pl'l~~1; TI1lr ;'l~'nn ~111~1I 
~;''lt.-' q C"'~ t.-' c'!:j' J 

1I11lJm 'JI" Pl min Lnlll'JIl'lI'l 'Jill .,<i fl111lltlllPlllll llJlI 

. 'l v ~ 10'>< <I v , 1 .. ~ 
t\~1I wlIll"rjlJ1flYl"'I.111 llJlIl'IlI~l lIlJfI.i'\ • .,0'0'0 rjlJ1fl 

L 
'l"iil TIl lr "I1n 1I11lJ r,r ~ tiM ~ ~1I t'JI1'l1'i''lll 1I~ .,.1'0 ,a.... 

C'" k ...... "" A """ 1v...... .& ~ 
llllllPl lIlln"llnllll1l1f11r m I'Ill"l'l.1!H"lI 11 rju1fllln lJ 

C"'. C"',J, 
~: '00,000 lltlllPl ~YllI fl1lJ1nr ~t\I'I).1ll YllI1I1f11r fI'lr 

v .. 

"I: I'Ill" ~'I.1U 

J,'l v j,; "' .. '" v 
I'I1lJ Yl Pl 'lI~"I").I1 n" mr L'lIll 1I1I111 Yl1"mr f11'J11U 

. J, vb11I11J,l'l~ ntlll '1 Yl urrU1U lJ1 ~fl'lllll 

• """ .& .... ..!1 v .. 
"I111'llll"1I ~fl: Yl!l" mruljJ n'l.11llll Yl 'lI 1IJ,l1l l'lUlI 

, ' 
flU 1I~ L~lJ ~'lll JJllU lin 1I1I1 ~ ~1illU ~ ti111iu i'lfl. , 

... v 1 vI:( <I ~. ,I< • 1 
l).l!l" I'Ill" mr 'II 'Jill 'D1U tlJlIl"lI UllU ~Yl11111 tI'lll 1I , 
f11r ~'D 1~ ~ ~~1I "'ll1'llll~lI J.I1n ~ YllJ "I: 'l~'l,,1;;1Itmll 

C'" """'.& ..( ........... A t-' !!;
 
ml1llll Yltl" L"lIltllJ IflU llJlI ~1'I11n lJllJ'lI fllJ fl1" 1I1I 

n~lIhJ ~~111~ mr ~1iLtln{nrL;fl1l~n~~ l~1I1lJ&lfllJJ 

:.... • L """ 

a""I1U (Cheque) 1'I'l ~ fln ~"1I (Bill of Exchange) 
v~ • 

ltlml1r n,L"lI (Promissory Note) ~fl:ltlmI1rl'l1" "\ 



-~Im-

Al'" A ... ~1 'l1' '" .k· 
n 11 \UaiJIHWn\l llnll'l1lJ'Il!Jllll llJm'l1\lIal11 

1.-' 4':l ~L'd;J l:::A_ 
111 ~J:lll L,lJ~I1 m'lulllPl ,~lJVI \~11: 'fl:lJlJ \lJlJ I'lPl 

lu~, mI ;1'11~ ~~lllJln ~;~ "l:L~lJunnlJl~~l 

';llJ~lJ \~lJ ~t'I: VllJol ¢'IIlJl1l1I ~ ti1Illoll~"'lJ~ \11l~~ol 
~lJ nu ~ '1: IU ~fln ~(Jm\lr l~fJ \1~ ~l\111~1;1~ \'11 

.& ...... ,4':l )...!.,4 d ..... e 

tUJ~lJ nll ~1 tolll ~11: 11m VIlJ rI~ \UJ~1J ll1~U flU '1111~\l., 
d,. l/.d !~...... !V .& t; ..r, """ ......
 
VI h l':ll !J\111flllhu llJllJrJ.JlJll llJ"l(\~lJ m:flll 11 I: M ~ml
 

, , 
"--, l/ ';'4'= 

m~~flujl11 '1lJolm~~ mnl1lJ,lJl ~t1f\m~~ 'Jiol IUll!olll. 
~ !V A
 

VI(Jol f;ol I(Jol IlJ m~~ \1\1 ~t'll jllJ ~11: m m~~ 'Jil'
 

L' '4' A ~ ~ i '" '" 
a~lJ ~1'l~lJlj mI l'llm,,;llJ1WiI\llllJ.JrI ,U m,l m'1":tI'-I 

A. '" 1.-' 

aol LlJUlPl fl IPl 
.!. dod. v t-; ...... 

lrwol VI \n~~ '] 20l nu I jlJ 111 lJ\j 'II \11 fI if u,n~'i1:l 

A. l/A. d!V 0-. d:. 

J.J l\lJl VI Vll 'liT: [", I;;I"ell:!h nCT In;J J@:ll-111,lt:JlnT 
1 0, .J. .,\11~' I <L_ !:::.,!, _~~~
 

j"'Ul71 i'1f1 '~:l~
\j 

']'"",j r"~-';'Jl''''C, l~,1 v i}l,°,J -~ ~'I:::,~

'-' .J - 'r~ l'1i8l~j~~I 1~·...J 

"-. I ...... v , .1, 

~11l'ill OUI~ 1':'1!~ 1J'ji:; ~ jJ 

..... ~. "-~ . """.=\ A 

11 U1fll:r rJ,J fl ~ 1:1 1.; '''': Yl11l1 ~ 1lJ ~~ J ~ I" 'lJ ~.:l ,;~. fJ \J. '!1",; ~J ~'~ 7'1 '\ 6;;~ U,'1 , ,
A ~y, 

nlJnlJ 'II T:'] (Jol Tl T:l'1J~ 1Tli rfl!1~ Mol IIII n U111 'in; 1fllI 
1 , 

a ...... "--'..... OLd l/n.~l/ 

Y!1'11r: ~VllJ I-<l1J1f1 VI~ nn mTlI]1"l' ~"-i: ~llJ \1111V1 I'll , <! 1 
~ ...... 0 ~ ...... A. l/ ~ 

PllJn UJU ~tI: "lPl nlI ':II1I: \1lJ '1m IjlJlt'1 rln MU Viol 

't. . 
\ 



- c;:Jm­

\~{I tj1J1~;~\~1l ~q,!~ l'lM: ~lU flll-1':]lJ 111: l-I1Ul'!,;' 
~ ~ ~ 1 v...... A • J' 

flMPllJ 11 III 1'111 flYlPl1{J.:] l':] II rl1j1J1(\ {lfl ~l'IllJll 

,), ~~ ~ .'! 
fll1 ~ ll\ltHl YI'II\l11'111 fI{I.:] I'1PlmJflllJU ~tl: 'IIlfl1 1.,lfl 
_ v ~.& v 

l.:]ll l'ill !'Illn 'il1'1':] 11\111'111 llll !'l1l-111Hl-IlllUlJ 'il1'J.:]L'illMll 
_.-!~ v...... ...... ~ ...... 

~~ll rl1'1\1fl1jlJlri ']1]':]ll1"~fI':]~\llfll1'6\1\l1lJ 

~~ 1 ~ , 1 ' 
'lllP1'i111 ll!llm~\ll 'i:lJlllJlIT:fl1r'~l11 rllJ)']I!'l.:]m:YIT'l.:],
 
fl111'1t1~ 11111\111'111 'll1~ l": 1 cl71\l m; 1,:] 11 II 11'11r m!l1'11:l' ~
 

1'1,:] '1: ~l'\rl \;ll m~!'I1m 11U'\;'il1].:] ijlJ1"" m)j 
...... .......,.... / )..&
 

l-JUll1ri ~"": 'i1\\~~11~ wr:nll lllUl1l'ill'll'l ']1lJ.UlJfl 

mi:; ~lm; v:;111 Pl~l1fl ~';,~ !Jl'i'i: ml11J t~~ '~1,]1 'iI!J.:]
> , 
~. ~~' .it.r ,l!; 

~1l11'11r'll11'1Y11~Y111lPll1flllUl':] ll-l!J llJ'.I'll\l1l [':]ll, 
11Ulrl']l!'l.:] tjmlll'1':]'i:l~ ;0.:] n1].:] mi lflU'I ll\ll:"l1r 

> , 

tJ1'i '1: 1tJ1 !J1Jfl h~h fll11'1~1 'il1ll ~1 \w.:] L~U~ n;j flJ ~ 

11 11ll'11rt;:;flt1I:t vi1 llU 1;!'llJ r: lll'll:'iI!'l.:] I'ill ~ ll:n1h 
~'\;111 f111 ;ll;ll ~J\l;lJll~ ~'i:'~\lT1Ulrl'l!l.:]r~j1J111 
p"..::,}!:,,!, 1d. d"A qA~ 

ll'llJlP1IJ'ilIl!Jfl 1111 '6\Pl flll 11,f<j:!\.:] ,111] l1'111 l':]ll l'lltl\\ll , . 
flul11 l-Il111 ml~l':] ~!'lI'1'; ~!lU ~l':] 'i~\\~~ fl-~\j"'\l ~,: 

• > k 

vil1;lPlll'6\Pl~il ~fl~l ~'i:fI~!'l':] 'illll~'" Y1lJ.:]'1111;'I~~llfl-" 
). "'- 1 <""l~~A
'.n.:]tll''llJllIlI'lTlll 111:ll:111':]l'1lJllllJJ.Jf1\lU l1(\U 11 LPl ll-lfl

• 



- r:Ja.­
'ri'Y1n Y1~ 61l n"U lfllJ 1'11-:1 lJ!JJ~ L,jll~ nIl1;mj~r 

~ ~.., "; .! 
llCl:L~lll'lnn"l:lltllJC\~ UCI: lfllJ lY1l'1\1 th'lll 'lItI"'lIlllfllr 

1 

'111~ uwi Y1C\llJ mlOllJ Il~ nlr ~'lIllJ tIl"l vil nUL; 

aMn ~~ ~Il n~l ;1~ ~'lI"lfllr L~IlU ~ h,lllJ~"I: Li't Pl 

1t101'L1 1n lJ r:1l11l1lYlC\ l~!n ; tll'ld lli'lJr:l'Ilj; m-Ylu" lfJ~,
 
l< ~ ,,~ • ~'l "" PllJl':] Illl ltll mYllJ LlJ ~10 rtl'l11 'lit].:] 'lIlllfllr 11101lr 

cl' ~ lJA .t ,,,,,, 1" 
llJll PltlO L1JlJ1Pl co ~lJll O1r O"l'LInl I1lJr:1l1'11IlYll:l 

.& v ....... 'V ....... ~1 l./~?-: 
UJtl~ r "10 O1r lJr:mm mWlJ 11 Pl'llll 

A .J.~ ....... A 

ITtn l1fJ \1lnlJfJ ou 'lIllll'lllmnrpJ' lJ.:]]..I fl'll]..l 
.!" J. ,v.6 J' ....... ,
 

a:ltllJPl\1"1: UO]..ll nl:llfJ1Pl lln LUll tllllJ1n Ul'l11llJVI 

.!" ~ 1-" ...... .&.~ ), '1'"' 
nlJll LlJt].:] I'IIl 'lim Y11l.:]'LItlll:llJll 111flfJr VI"I: nl:llfJ Y1 

~fllJlfJ hll~ 
.......! A ~ c' VI'" 

11l on mn~}I]..I 'lIllll'llr LlJtl.:] tiOtll'lUrlIlPlUrI: LtJr 
",J. ' . v .d~ .!,lJ 

llClIlPl VI flfJl "I: lJn]..ll ot11fJlfJ 11l VllllJl" 'lIlllfl1lLlJtl.:] 
~ '" IJI c' c' ....... ~ •
 

an tl 1'1 UI:IIlPl Ut'I: LtJr UI:IIlPl !WO 'lIlllJl'IllJtllJ lYllJ':] "llllfJll 

1~1l "lJtlll:~"l; ~Plnu nli 'lIlllfl1l tl~O~f1~" n;lJl~ 
1ntltln 'lIlllJ-1'Il ~ln~lnfl1 <'i lJtlllt~ ,. 

.& c<i (""A"""..&l tJ """ ~ c' IlJ1Il UJtl~ tintll'lUl:IllPl]..l fJ'lI 1l1"1l n I1Il O':]~fln:Y111n 
""".6 l I v'll.&. J. 

fill !Jln "Ill fJ'lI Y11l" :;h vilF1U11Y1uO W(\~]..ItI" Vli"iltlll,
 



III .... ..,. ... A ...
 

81n "Ill Lfl LlJll tlll ~l1n In.m 1'11>.1 1l1!11 tl~ nt]!I 1)1
 

Avvl't'.!, . !~A
. (Cash Credit) ntl tl1 tJ fl >.I I-IYlll ":Yll m, L(l1ml.". , 

.,. ...... _ A .... ~ 

II'IU tJIIIt\ll'lnn>.l lImmn>.l i'nm llUnn>.l L>.ItllJ llll, . 
., .... d,A. ..... .A do A. ..... 

IlJll tJ >.I lltltlU 'lltll'lr.:l fl a~: m li'Hlll 1-11 '!I'lU l\~ ll'll1:lI
• •J ..... "1 v .Q'!' .,/,A v 

LlJll lJ,:nll Lfll'lll lIll~ lIHI t\tl~ I'Ill n~ "I:I'IrJ.:] mJ L-:lll 

'tlJ~~1l yJ1Y111 tlfll~n;rJU ntlll ;11lJ 111111U '!lilli'll, 
.... ' A2> .... d. A.!. ....

111 L'IIl tltllJ tl11-1 lIHl t\m\'llllfll'l'll>.1 iHI YI "i: L'!Itllltllfl 

~;'l "l:;~>.1 l~llllJ yjlYlll ~1~ l~ll ~~llll mJ~. ,
l::: .....&. .....,.. .&. A 

1jll"l: I'Itl-:l >.IYlll tllJm tI>.Il-i1ll 'lllYHl-:l ~oo lJ1Y1 l>.ltll'ln, 
... v ~ ..... do 

(1-:1 nlJ lllU '!lilli'll' ~M lllU '!Illll'11J n1fllJbjJ'!I (I-:I'll 
,of v !!; V V 

IlJlll"il 1111 'IItl~ '!lilli'll' ~oo lJ1Y1 I'Ill tJ Ill. "I: LunllJ 

1 v1 "' ~ to' A", 
•>< 

'!I 1l1'lJ1'lLflU'lnllYl~ ~oo lJ1Y1 lI,tlLi'lU~l'l, -:1(1:",0 lJ1Y1 

A "'tv ~ ~~ " ""' !!;.
lIH] In o lJ1Y1 n fl LlJn L-:lll LlJ lYil r, n ll1U fltlnllJU ~I'I 

""" ..!. """ I ~ A.... .... l/Q 

'Il:Lyn: l-:lll YlllJnllJ LYI11111 H': nWI'll'lllU ~(I'llfll-:llll1fl 
'1 "' ~ l v ".v A

>11 LYIl.fl ,lJ lm LlJ ~ln '!Illll'IU VI InlJ l'l IYltl": 

'~l~n ltl11lJ1'II
V 

111 'llJ VI;; ntlhJ villJ':M nlJ 'l1, ..
 l::::.,rJ."''''''' ..... .q • ..!.
 
1I1111'1 U \! II llJ\! YI LnlJ l-:lll '11m 1'I'l l tl1l-:l11 >11 tI~ I'Ill 

" ~ "'" ~'v"' !!; ''t
ll'll fl l-:l II llll n "i: L>.I Vltl-:l LtlU mIn LlJU I'Itl lJ "i: 

A k 'e """""'!"""Ill'~ .'~ 
ItlUfltlntlJU ~VI "I1L"'1: VI'lL-:I\! YI IlJn llJ LYllll11 YI1l'llllll 



j 

= • 
l'l,:llfJ,U ~: m);"lWI~~llflm~,:UrH f'lM~mlJlLnflU 1:1: 

,,~ ml' ¢;ll nl,.i;'"'~·;i1!~ hmJmml1 "l:l'lu,:lll'l!\l, . 
l'l~L~m r"l~n Unmtl-lI'1'~,m l~ul~~tl-1 ~-lYill U~:n11:1-'; 

11 I 1 • 
......, .=,j v ~ 

,]tJ-1 ,;'j1Jl:1 n!1l-l j']U1~ YI \lJll >11 U~~ Ul'';lJ Yin I,,'\~ Yin 
A l;: :i v .." 

tJ!j1~'lJ.J \lJtl rI1l11AlJ1':1 c:J1l Ut\~ m, mn "I-l"'~rJ,. , 
~llJltJUrI:"'~ lJ~1l cil'l:;~.H~UJ1U \~ll h?illJ~l~U~nlJ , . 
l.Jl1iL~\j \~ll\~!Jlllr;ll'l~fmllUnfJrtl~YI~m~~l~ "1 YI~h.l 

\l tJn "I1nnl~tnn,~~ ,'jlJ1:1n~ 1~"l: U~~ tltln'[;1;11l~Jl~ 



~ .~'""..011 VIP! nllll t\11~ 1111.11:1]1 011 YI1 L't'lYl1 ~e: 
• J...., .... ~ • 

Vll '1m 1nI1~ 'JI~ "ll"l:VltJ, e, YlllllJll fltllJ llllJ tllJ1~ 
, ' AA J'. """ l:::: ... 

Vlll~ llJll "l111~1l L," YlllIJ10 1J1U llll "l: f1tlU tTlJ 11lJ L~ll, 
.. ,~u t.-, ...... 

Ylll"llmWl:J 1Vl11J VlllJ 'IIlVI'II111 ll''l: Vltl,'lI1tl!J lJ10 1.:!me, . 
O'lll~ ~1L~Il"l: ;tl,l;"l'~VI~fJ ~'II: rillJ'II ~1'1 ~ti1111"l 

;"l:;~1J l~ll VlllIJ11'l1"hJ ~(l1l1~ VllIJ ~~ t.:!lJl'110'll1~ 
'\I 1. I 

& .t Pi..t • \II ,Q u& 

"l: Ll111 IIIJM1 LlJll II, LUll tl!Jl~ l1.l ~VI 011 VI "I: 0 lJlJ
• 

L~1l1J1 'II, Vlll:U ;tl I.hl~(jJl~lJi "l: ;m ~ mJ ~1 "1: 
, k I ~ 

Vil rilLr \.11 wtllll;l'Iul~l11 011 ;l~ril '11, ~ ;lL;~t\n 
• ~ v A

l~lJ,lPl ti'1V11U 011 L'Illlll LVlP'ilJl'11 VI~W~l1lJ LI-ItJ "l: 
4' ~ u.. U """ Q "'\" r'~ "1 v 

IlJlll'lll L']1 'II, ~'II~ "11 "l: I'Im f1Pl n,lJ1: llJ'lll VI '1: LPl 

O'IIU ~u 1-411;l'I~l;"l,~,~ Vl11J ';~n~fJ 1nlJil11 lJ 1:1VI~ 
!J 11lJlmJIJ10 LVI~U1'11 "l:;tl'1l11 L~l;Vlllllrll~11Pl l~ll 

~, L~U mj1'llJ ~ tltlO V;ij'llU~1 ;l~~ L'~lJ Pl1JnL~Ul~1 
~!.-' I ]I 

';111~1l Vlll VI "I: Vltl,1l11 ; l(jJ(jJl "l:WtlUl·rl11 nlV111Pl
 
f<', ,!,J~~"" ,!,J&,!, .!,~,~
 

1~'II11'1, ~I'I 0)0 lJ ,]ll LlJ n, do lJ 0 IJ ~'II: VlllJ t\(jJ(jJl
 

"I:l·r;UVlll O'liU ~IlL'IIU~~ LVlP'ilJ1'111;~~PltlnL~utilV1iiJ, 
Vlll ~ tl!Jl'L~lJ~ ti'1V11U '111:011 vi1 tJ'II1.I1: IlJ'Ily'I~1l, , 

7 



..& I k ..... .& _ ~~ ..... 

TJ ml1'llJ1 \I t11lJ 11\111'111 'lim ~1V1 Vla\l ~a'1 Iflr'iU1a 

~ v "A A i"~"T).n"a1U,,: mr'iU fl ~~\I 11\111'111 'lItl~ ~lV1lJl ~ tPltl:Mfl 
t.J. ..... _ W, 11 ..... • "f v • 

fl'11 fI "'l: fl L~\I UtlU "l1n Ltln~\I un l'l'ltlUl~ LlJ\I VI\I 'l1 
:II..... , ..... J v 'Ii do.... • ...... 

\mllJ1M:VlPll1\1\11r1J.Jtlntllul1~~ "I:Vlm 'lItl flll\l al111lJ 

1:;:"f""" v '1 ~ . 
fl\l\l \1\1 ~lJ\I L~\I win \I[]UlYl1 Il "l:VI[]~ 'MVI\I VI 111\1\1, 

..... , v v ?!:J. . .A 
an IVl111l "l: a11~ V1~11l ~~: 11[]~ ~m 'JI\I n ~11~ lJ.Jtl 

1.I1:lJ1Ul ~l\1'l\l VI\l1;~;'l ~ "l:11.1 ;L~lI 'lJ\llFll1~1~, .
 
~ ~" !'1 ~.v 1 ~", ..

1Jl ~~ VI\I LIl 111tl"l:VI~ ,':] LWW1, n(\lJljl n L'lI\llPlU'l , , . 
~ 1 q ." 1"fl\l PlU ll1V1V1 LVlM1J1~ FllP\ Fl:LUl 'l1 "I:mlJ CJ~1J1: U'l!\I, 

1m VI\I ~\11;~~\I[]\1 ~ L~tl L~lJ CJ~ 1.11: lu~ti'lJl~~v'l 
e:i '. ..... 1.' q ~ vA 
fl "l: CJlJ\l1'l1I'l\ll~1I ~~: Iltln LlJu1Pl L1tlu11.1 "l\j fl'l1'1:
 
~~. v ,l<~v" q ~ J!; ~
 

1 'lI11\1 a 1111lJ 111:1111 Vll':] '1 \Ill LIl a\lL'l!~ 1'l! 11\j~~'l
 
"'.; c'd. ~ A


IVlfijJl~ n'l:1Pl CJ~1Jr:IU'lI\I r,YI1\1\j L1!lu11.1 UnVl'ltlUl~
 
,d.. rt -=V!.J v 

~VI VI "l: Vlml111 fI\I \ltJU lJ1 n~l'l WtJ LlJll LFll alJlJVI 
• .] ~ ..... • .J. 

'11 LYlfilJl~ "l: a11.:] l'l~lPl 'JI1U 1'l11111 (\Pl '11\1 (\n ~ 11~ 'f1\1~ 

m ~lJ 1.I1:lJ1Ul1;~1 'I: ~~ ~~ VI\I ntl (\;;~ vil V1~11l ~ , , 
~ q..... d. "\" cF4 U1 ..... 

a\ll~\I tin tltl.:] m.l\llJ1V1 CJ~ 1.1,: IU'lI\I VI "l: tMlnVl~lV1 

IJ1\j nl til nm, In 71\1 l1~tl nl ~CJ~ ~!JU ~ 11~~ "I: 
"~"v '1 ,A v'l~ ,,~ 

LfllJ LVI tlnlVll P\ ~a: LJ.Jtll1n fI1 ~ tl1tlU Itl1"l ~a'l C,Ja 



-#,.,¥­
"'.! ~ ..,1< .., • v.!oIl), ~.., 

lIr:1mill YJ"i: InlJ1PlIIII"l:1l1 V!J dn nu "l~ "l: LPl TI'lI dM 
A ..... A. ~ 5 '" 1'_ ._v 

'I'I}l1l U1'11 n~u flll I}lV n: ur:}l1lli L'lCl1 'Pllllll'll lfl'l 
J, .............!.. ,.,A vA _
 

fi "l: VVll YOJ1lUI'lJ '1'11 V Y11 'l'llI~dtl n tJ}l1l1l1fl1r '.Iltla1V1 
). '"-' VL-.<:>, tl~.A v. 

ImJ'I1 "1: t1\]J\]J11"1l VIII I~ II ~fI: Plt!lltu!Jfl\lh 11. nlVl'llPl 
d, ~ ,!,. .!" & v .! 1-'~ """ 

fiU IUD1\j f11V1l;~ L'lrl1 VI Ii: lnu VI II VI II flll'lPl d1l1'!lJ 
~ I ~ , 

Yi11~1I1l n1JhJ i1JI:I1i1; {\1~~'.Il1I Ii: 11J\j ~t!I;iI ~ M" n!J'l~ 
A ~ v 'I "'" ;:l..t 

'lit!" lVlflU11:111lJtJ l1J 'jm tJ1U 'lI111fl11 'lit!" 'lf1V1 fi}ll11~ 



• • 

f l' 

•
 

....... .t.&.. ~ 

Oll'11JJtJ[J 'IIl1ll'1lr \\11~ lr[Jn 'll 'IIl1ll'1lr lJr: \VI~ ~r ~ Lila 
:II ~""''''''''4'.J. 

(Bank of France) 'IIl1ll'1lrll "I~ 1~ 'llllJlI 'IIl1ll'1lr VI 1m 

rtJ~ '1111 l 1'1 lr tJ~f1\P:1 (Bank of England) 1~~;11 titJ 

, '1 .t::::: 'V..... III '4...... A 
1111 >Jl ~I'l 1'1.11. ~oJ~\:> ~I'l ll'!llll'll.i "I~ lllr ll.JPlllll 'lit! 

4 ),A. .t.N 
L(\lJ~ "ltJ.:] 'IIl1ll'llr "I,:] l(\tJ>J 1lJ 'Ill j1~ 1J f1.r1. ~.Jo" 

~.:] ~ 1'1'; ~ll 1~~~~ tillll'l "I~':] 1I1lJ l;'[JlIi~l'lt1lll~llifll 
A ~ !! cf' 

ll,(\~ VI ., "ltJ.:] lJr:lVlII ~nlr1(\ 'IIlllfllr II llJlI 'lllIlfilT, 
mIl.:] mj 1u lJr: lViM ~~: mi 111I'l'lllJfI'llJfJlJlJ~I'1"li1J1JJ'1I1 

11 I :II: 1 

'lI!l.:]tjlJlt1l~lJ; ~'1Ptlllr hlJi;l~[Jf;n~'';l (Governor) 
u ~ cf' .....,...... ...... 

tJ lJn fI rll.:] 'lI ll~ 'lllIlfllr II il LlJ II l"llYlllm III "I ll~ r jlJla
• 

fill }j~~ ~~ tjlJlt1l'l~ h~,im ril~ mj~ m; 1;'Ill 'lI~ 
d~ ~ 1 

'1'l1'l Ut1: 1'Ill.J 'IID>J !~m.j J' lJnflHI~ U1~r"li riw"u~
•J ""!::;:: 1 ..,

11J1IlOllllJWI'l1l a~ 1I1'lru: LlhnlJWll.Jl mlll lItJn'lln 
~ ...... ~...... 11 .!r, .; •• , 

'II m l.J tJ lJflflrtJ~ HI~ a~ >J1 lln 10 1'111'n~"I:Pllnl'll~}j1l~ , 
e:: 

tnj 1~'lI~ ;~I'I ~lll\\~llllllU 'IIr: lllr "ltJ~ '1111 ll'1 lrllll,• • ..
flU 1u~tJllrr>Jl;ll1r f1ru:\\~~ WJ 

~

lJllflrtJ~ (Regent) 
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""""... .... ..... "" '"
 
~1J \\ 11'l\l fill {J al"]" UllJlI ~t!: PIrIJ" 111: fl11 ~fl~

• , J 

lI\11fl1r~fl a 1l-J fl\l ;~ ~ ~rJ ; \I 6~\I 1't1qj ;aPlh1l\lll'l11 
• 1 , 

.... 1/ t/ ..... .&.4 ~1' 
lJ"l\1~\larJHrJtlmHlJ1HJ rJt:fl Latl~ ll'lrJfl VI~ \I"l\1lJ\l 

f..J 11· 1:::' v ... IhJ.':!' 

flHlJfllf {J lJflmrJ~ (Regent) \lllVltlmnW , YJlMfl tltln. 
"111 UJH\1 w~n ",~nmJU, '~lJfl vi1 n11;, ~I'I:1\lll1U11 

WrJ;, YJ~"'1'I1U i~ YJfl F1:i;:'J~IJ1\1~ ~IJY~\ldlJ\I h1l1l11'111 , " 1:::' ..... .......... u.~ & d' 1/....""""
 
'11\1 flIJU ~I'I: m lJ L"llI'HJfl"\1l1fl thJ.JI'I\lLll\l{J nmll , . 

•!o.... .!: ..t L' ­

mH 1I1fl1 'II11~ 1..tll1:l 1'1\1 tl1J.J fill \I llJlW YJ1~1'I\UlJnJ.J :II ,~, 

C1l-J1H1 r ;}1\1: 'HI, i'Jlfl YJ'l fll1 'lVJIl nr1J.J IP\tI ",11m 
.J. • '4 Lo.&. 1/ • "" doJ.J..;, 
.." ,,: llJ\I YJ lJ1flH1 'lin, fll1lJflll IP\ P\ tJ (\1"]"1J~'!l

• 
~ ... 1/ ~ ..... A ...... 

LI'I: mil" 1Ir:fll1 'IIrJ, 1I\l11'111\l\lLlJ\ltJ m lJ non u , II' ,. "'" ... . ..... ""''''' ~ 
Oll\l au all, flll LlJll mHJn11 al't11lllll",\lllYmf\flCtlIlIll 

(Discount) ;, YJ'l 111: rJ~ ~~ h fl1, lJ1~d' 
~ 1 J , 

",;, YJ ti,I'1W 1'.1rU 'II11, UlJnmm (Governor)'II~ 

mWllltl 1:Il~YJ'1"'U1;1",~~ ri~J\I;\I ~ 1'1:1;ilJw~\\'IIu
, 1 ~ ... ~ 

. , 
tlVla1't1:nrnJ VI" '1 \llJl\l IJ.JrJ~ MU 
',..1 :v ~ ~" 

Inti VI 11\111'111 ~1~ ll'la Ill\l 1Ill11'111'1lrJ~ Ijll1f1 UYJ 

~ *~ ti1fJ~1lJ J.J1fl 1I1:m1 '11m 1I'II1fl11 61J'II ht!imi, . 
1 ~ '" '" lIl'11Jll-J I'llllJ 1'lJ.J P\ UI'I 'II11, 1 "lllf1Tl~a'll lIflfl"ilOl\\~ 

1» ~ , 
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" .!. "','" ~ (1 "') <4' •ClCl n 1I1l1n1lll PI nnn 1I1l11m 11 L'lCllll IlllI.,ll1'lll 

.&" .... J.v,.... "1 :., 
m ~lJPll'lllaHI1JClll1~rir~ 1l'l11: IIlJr:IYl~ ~nl~a 

~A.""".",.! ..... 'l ...... ,!" """ ..... 

1I111f11111 l.J am Yl "l: tltm ~lIlJm PI ~ ," L~!J~ rm nil 

riiJ lJr: LYl~ tl~mJl'1 ~ ~ ~1I1fllr tltln ~lIlJ~m 'l~lItln "lln 

1I111fllr [j~mp" (Bank of England) 1'1!11!J ~~~ 

ntl~ tilrtl~ 'Itl~lJr: tYl~~ r~ Lf1:hJ~ ~1'l"'i'J~::J~ hfl~ll.J 
k ~ & 'I l./ 

fl~llfl\.l 'I!l~ ~1I1fllr 11 tln L1'1:Jflll Il:l 1JlllfllJ1'l~1f'ltl1J 

~'.,.1'" 'l 'I ~...
:r:~~ \.l 1'1 Yltl1 1'1Cl tltln IItln lJr:;ml lJ \.lln LOll t\~11 n 

,!" • J. ..... . l./ .!" & 

Ml ~Cj: j.j mlll"l Yl "I: nil hJ h tlll"!]!,!! Ylfl11'1JtlYltl1 , 
~n~ tltln "Iln lJr: lYll1 'llJ 'l~ Il'm 1111 ~ "l: 1'1l.JII \tll 

&. ~""" l./ ~ ........... & 'l./ 
mrmll nt\llJlIl~1I \.l1 111 1'111 ~tm ~lIlJm nCjll flll 'l" 

'" :., 1 N'll:1I11 '111: 'Itl1 ~1I1fllr ~H 11111 IIlJ fl. 11. ~.,~~ 

J. .& """"" ..... l./ " """ 
"l~ l.JYltl1 nfl1 ~ lJrlllm t")111'111~ 111 ~ lJ rl~ (\ II~ 11 r 1 L111 

~ '" 'lv~ "..... l./l./ 

V1~lnfltlll rllr~ IItln lJr:LYll1 t\fl11'111I1fl1~1I1L!11~t\1I 

" """.."", 1 t-- ....." Lo'

niH 1~1I Yl YlrlJtl~ 1'1 lJr:'iil'iill tltl11'111Cjl111'1n , 
~t\II~rir1" 1~IIi1Ylrl r!l~ 1;~~ll;1I " t\llJ1'I'~t\!l1rfl!J 
u· " ....., , ..... .d. l./ l./ => l./ " 

fl1l1~rir~ ~lIlJm ~lJ~1'I1It\rtJ!J1'11t\ml1l1~ rir1 
""'" • ~..... " .;...... l./ 

1~1l ~ln lJr:"Il ~Cj: m:~t\r n!J ~~ 1'1"""1'111 ~lJrlrtJ!J 
_ v " 

Qll.Jt\lJtl1l1 ~ riH 



"" _'-'_ ~""'A t..""t 
cmj,/m: a1rJ1jJ YW'\j,/ 'JIm '01I1rJ1111111lJ 'llfl rtrl I'llfl 

3!; i .!.~' 3!; ~~.t~, 
\Ill flU l'I1~ l'I ",:\lIlf\!lnLlJU (Discount) LfJ llJllfllllnll 

~ II. !;;.t : ... • '" "" .... 
'0 1I1rJ 111lJ'llllVlIIllJlI11rJ11'11m ~ 11 Pl ~ I'll~ Ll'I11111 lllJ \lH] 

"': ~ J'1Pl lJ1;L~lImj1~~1L~lJ~ .,do ~W1~ '01I1rJ11~lJtllJ 
1/1.0' 114 ~ """ A ~ • J. • %'.J. 1/ .A 

1V11l "I1I1fJIII'l'lL~lIl'JItll1l111lJlJ\,)lJYllla1fJlIl'I1'J1l1lJII1'llJlI 
-

»
'1..t, .! ~ 

, 
"" 

IllltllJ IIlln111H\ IItlll"l1nLVl1lJ\jJ1l011111 ~a: 'lllllJl'l1. , 
t..- .... J,d A,.;, 

~a'l [lIlJ n.lI. ~.I\>oJ lJ11rJ111-l .Io,ooo,.IoJ",,,,.,,, ~Wl-l 
d,,!;;.. ~ 

lJ1llJtl L1'l '111 'll1l1t'l11 llJPl 01'111 111: "'1t1 tltlll 111 lJ1ll 
.t • ~ ,,'i: ... , ••
 

LlJII 1111 a:MIl ~Il t'l1lt'l1 'JI1lJ lJ-l 'JIll m LPllJ'l1'1111'l1l
 

L~II ~ ~ tJ: I-J1 ~11l'~ 1mJJ 11'1 lin ; '11-l tJlJ1C1lJtllJ1; 
..... '11/";'" .... .J.Lo'..., ...... 

'01I1t'l11 tlflll 'lllllJl'l1 LPl m ~11PlYlII altllJ Cl111 \11 ~all 

" ~!:: • ...,J:::: l.. • 
~wn Pl-l III1Yl'l1l Yltl rJ1l'1-l V1C11lJ "l-l 'JItll'l'l1lJ 'JIfJU 

.... !< ~ ~ 
LI1M "1111 'll1l1rJ11II 1PllJ11l 

1~lJ11lJ1lJ ~ ;YI'11111']tl -l 'D1I1rJ11~ 1~ LII aYltl111"'Yl11lJ 
.;. l/ IV A 
m 11~11 1111 'IIll-l 1'JI1 ~I'l IllJIIlJ1lJ1-l ~CI'l I'ltllJ1 LlJtl 

q 1""J< ...
IIlPllJI11a~n11lJ IIl'1'l11 U L111 1:11'l1-llJ rJ.II. ~"'~" m, 

'V :.... ..... '""'-~ .... A~ 

n.lI. ~"~.1 1.;)lJ1C1 ~1-lLlIl1l'llJ~ 'nlJYl 'D1I1JI1Jr l'JItlVllltltlll 

';1V1~1lJ 1;111 111111-lrJ11lJ lJ11l lJ1lJ 1nll \~lIl'1m &1HI~ 
A.a.. •• .... A 

l'IlJ tlU V1C11lJ \'111 '11V1111lJ lJ1ll "'1I11t'l1 L~II\1lJIIL'llJII » , 
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111 ;lIlL~~~V1n~lI1HI~~~ 11l'll~lIn L~II W. "Il."o ~~ 
, c'..... .!.'or::Il 

Yl. ~Ilo rl~ 111'11 ~ U~II'HI-lnt]],/ m1Y1111'11L-lIl~ WH '.
: ..... ~ t..- A 

rln VI1I1-l Inn mu Ilfll11l1 Illl vi l11111f:'lI1'l1U'/lIlLlJtJ" 
t..-.... • 4'.... do 

lJ1n "til Ull ~fl~ lI-l fllJllm LlJll tJll mn lI-l 1IlI1U Vl 
A ~ ~ ~ , .J. 

~ flLlJtJ 1'1'1 1'I1'If1 nf1'lf ~ ", ....1 j lJ1\'11J ~ fl flLJ \1lJ lU l\1lJL 1IlI U\I , . 
q4' .'''''.,;".j 

1.J1V111 L-lll LlJ'.! 1.J1Vlfll1m ml1IlI)1J1L-lIl~vJf-l'll-lLlJll 

"'~IJU '.IItJ-lL~Il~f~ ll'la Il~ hi' ~1l~\1lln 11~-llJr(\l1~ 'oil ~ 
- ,

~""" .&2( """.i. ~ "1 • 1:;:: 

1.JlIMnnJ lJ LlltJ 11~-l lJH1l11l tJu ~ III \1WllJ 1111 
1 :II "000 

1J~ riiJ 1"'!I1l1fllf df~Lf10 utJlJ L!Jll1l'l-l l'ltJfl ~l1fl '!I1JlJ-m 

.J..&......... It..- ..... .& ......... "]1/ 

VI1lJ I1lJ tJ "t: V1tJ-l mf "111l 11 ~l\: lJ-lfllJ In 1lll1fll1 
d.A. • c' .,j • ..... 

1.J l111UljJ n01Ulll1l'J-l ~1I: I1tl-l ~11-l LlJll VlIlOl1tJ-lfltlU 1lJ,
lI'..,t..-: "' v A c'& ~ 

LlIn LlJ 111 V11 fllJl OIJIl 1tlu II: ",Il l1ftl ",Il L1.Jtl1L'llIlVl 
...... ..L'lII .... "1I/.&. 1:;::. 

~tl-l"lllllJll'!llllJVlfVlIf! tJtlfl I'll \1lJllLIJUlltlU flJlJl1-l"tllllJlI, , 
l!tJ.,( ,,~ ~ 'I "
 

l1u 111l 'll-l IlJll nr: ~af flU 1J1lI\IJU In m.il1.J1l '.IItl-l
 
..... ........ ~ A t! do
 

rjull1"1:l'ItJ-l \'llJ'Illl1fUljJnol1.Jlll1tl-l l.Jflf11 ~oo ~l'lr-l 

..&.... ..~ ~ .... '" tlo Q ..! k
 
LII:lJ 1l111lln Llltll1tl-l mom -- ~1I: LllflJljJ I1tl-lll
 

, "000 

"I:1,,1;11~ n~ll 'nil)U,~ .;ln~~ .;1111J II 

~.J. - 1v~ 1v 
1llnl\1\1l\1JllVl "'''' lI11lJlf1lJ fl.rI. ~"'",1m l1lllfl 'lI 

"01l11li~111f11 Il ~Wf-l '10 ~Wf-lfliJ ~wmdul"~IlLi-l 
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.... If,. ~1 .....- ~.do ....do ~ '"'" ...... .(. 

'.Il1~ f.lllJ In ndllJll ~ YHIYi m1lJ1J)I~1l ).ILllflHlllJ1~Yill 
. ~.do .do 

'<1.10 '\~lJ d).l).ll'l 1~ ).111m ~1 n11tJT)J CI: ",0 ~vl1~ ~CI: 
"000 

'" ..&. ,"",!:;~z.'IJ,"", 
100 ~vl1ol' ~'" "l111~1l Ll\1lJ\jJ Lolli Yi-l (\1l1l1).11~ Lnll 
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DRAFT. 

With a view to support and develop Agricul­
ture, Commerce and Industry of Siam by regular 
banking facilities, it is proposed that a National 
Bank will be established in Bangkok undertb.e name 
of "THE NATIONAL BANK OF SIAl.!" and the Con­
stitution of whieh may be made on the following 
outlines:­

1) The share Capital is at first fixed at 
20 MILLION TICALS. 

2) All shares to have the same rights. 

3) The nominal value of the shares to be 100 
Ticals and multiples thereof. 

4) The Capital may be increased up to 40 
Million Ticals. The old shareholders to 
have the preference to subscribe for the 
new shares at the prices to be decided by 
the Board of Directors of the Bank, which 
shall not be less than its nominal value 
augmented by each share's part of the 
Reserve Fund. 

5) The Bank shall buy and sell gold, silver 
and drafts in foreign money, negotiate 
bills, give loans & etc. 

6) The Bank may not buy shares or invest 
money in lands, houses,farms, plantations, 
rice-fields, forests, mines, fisheries or 
ships, excepting for the Bank premises. 
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7)	 The Bank may allow interest on cu'rrent 

accounts and on fixed deposits against 
special receipts. 

8)	 The Bank may receive in custody in its 
vaults, at a reasonableremllneration, Gold, 
Silver, Precious Stones, Jewels, Bonds 
and other Securities. 

9)	 The Rank shall have the exclusive right 
to issu,: Notes being Legal Tcnder iu the 
Kingdom of Siam within an amount of 50 
Million Ticals, and this amount may not 
be increased without the special consent 
of the l'l'ime Minister, empowered by a 
special Act of the Assembly of the Re­
presentatiyes of the People. 

10) The amount of the Bank notes in circula­
tion shall be covercd as follows : ­
a) At least 50%in Gold in the vaults of 

the Bank or 011 the way thereto. 
b) The remainder by Drafts in local and 

foreig'n money, outstandings with other 
Banks or negotiated inland bills worth 
at least two names. 

11)	 The Bank notes shall have to be redeemed 
on demand in legal tender coin, the Bank 
having the right, in case of need, to redeem 
greater amounts of notes by Drafts on its 
outstandings in foroign countries. 

II 
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12) The management of the Bank shall be 

controlled by a Court of COlIncii consisting 
of eleven members, The Governor or Pre­
sident and five Members of the Council 
being nominated by the PI'ime Minister and 
the remaining five elected by a majority 
of votes from anlOllg the shareholders, 

13) The annual net profits shall b" diRposed 
of as follows :­
a) To the reserve flInd 10'/.of the net pro­

fits nntil the fund amounts to 50 ./. of 
the Share Capital. 

b) To the share-holders 6' /.of the paid up 
Capital. This dividend of 6'/. being paid 
on the shares for the last and previous 
years, 

c) The SurpllIS to be divided into 7 parts, 
4 parts to the Government and 3 parts 
to the Share-holders. 

14) The Bank shall act as Agents of the Go­
vernment and its different Departments 
acconling to special agreements. 

15) The Share Capital is taken over at par by 
a Syndicate, the Government having the 
right to subscrihe IIp to 50 ";.of the Capital. 
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Bill 

Holder of a bill. 

vet t./ t.. ""'" 
tJ LlJlll"1l']!I-l 1'1 ~l-l II Possessor of a bill. , 

Indorsernent in blank. 

• .... ...... AA. • .& ..... 

fllaCln"Cl-lLlJ!I ']~1J 1L(1 UHl IJ Cancelled indorsernent. 

Bill of exchange. 

L ""'" l:::::"!' ...... .&. 

4'1~ aCln L-lll llll fI!I"ll-l (1!1 A bill of exchange is a 
, I 

written instrument by
1'111 (11 r ~-l lJ fifi Cl fI II "U-l 

do • ~:....'. :.... which a person, called 
HUn'll tJ a-l '11U a-llJPlfiCl the drawer, orders an­
.d. ,),,'1.&. ~. 
tm flll nll-l lrun 1J1 tJ "I1U other person, called the 

.' drawee, to pay a surn of 
1;1;L~ II ~ 111 ~ II "~an money to,ortothe order 

I .. ~1 ~ 
lJl'lflCl flll";;-l "r!l1" 'Jf of, a person, called the, 

• J 
payee.I'1llJ~l{\~'IImlJflflCl flll";;-l
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"ll-l Irun ~ltJ rlJ L-lll
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A bill of exchange on 

demand or at sight. 
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fl'l ~!ln l~lll'J t'll1hll~rJfll'l	 A bill of exchange 

dishonoured by non­1f\lJl~lJm,) ru Hl~ "'~rJ l~ 
acceptance or non­

lIrJl.I "I11J 1~1l payment. 
• ...... ...... L _ or!. 

if\16!1n"'!1~ VI'l ~!lm~Il"'HI	 An indorsement on the 
bill of exchange or 

lJIl1lJ t1r:~1 ~rJ 
allonge. 

Acceptance of a bill of 
exchange. 

The holder of a bill of 
exchange. 

A drawee of a bill of 
exchange. 

'" :.... L ""lI 

tJ 6~ "I11J VI'l~!ln l~ II	 A drawer of a bill of
• exchange. 

" ...... " & L .... & 
rJl'l!l f)rJ VI'l ~!lnl~lll.l 

:l-' J.-" .......... ......
 

tJ fl1 t1r:nIl1lJ t1r:nll mr• 
1;1~1l 

Payment 

ProtestI'll flf\fl111 

Payment for honour. 
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Recourse for non­
acceptance or non­
payment. 

Inland bills. 

Commission 

Bill of exchange in a set 

Duplicates of a bill of 
exchange may bedrawn 
in two or more identical 
duplicates. 

A promissory note. 

A prOlnissory note" is a 
written instrument by 
which a person, called 
the maker, promises to 
pay a sum of money to, 
or to the order of, an­
other person, called 
the payee. 

An unconditional pro­
mise to pay a sum 
certain in money. 
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, Day of maturity. 

Foreign promissory 
note. 

Cheque 

A cheque is a written 
instrument by which a 
person, called a drawer, 
orders a banker to pay 
on demand a sum of 
money to, or to the order 
of, a person, called the 
payee. 

Countermand of pay­
ment. 

Ifa chegue bears across 
its face two paralell 
transverse Jines either 
with or without the 
words" and company" 
or any abbreviation 
thereof between such 
lines, it is said to be 
crossed generally and 
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payment of it can only 

be made to a banker. 

Preseription 

No action against the 
acceptor of a bill of ex­
change or the maker of a 
promissory note can be 
cntercd later than three 
years after the date of 
maturity. 

Forg'ed, Stolcnand Lost 
Bilk 

The holdcr of a bill 
which is lost or stolen 
must,as soon as hc knows 
of the loss or thcft, 
notify in writing the 
maker, the drawee the 
refcrce in case of need, 
the acceptor for honour 
and the giver of aval, if 
any, to refuse payment 
of the bill, 
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Commercial usage for 
the calculation of com­
pound interest in cur­
rent account, as well as 
in other similar com­
mercial transaction, are 
not governed by the 
foregoing paragraph. 

The number of years 
for a sum of money to 
double itself at com­
pound interest is found 
by divirlillg the figure 
69 by the rate of in­
terest per annum. 

A bank is not pet'mited 
to charge compound in­
terest. 



• ...... f'-=>. ..!. 

"I: "I111fJ" Yl!YilJ till 'l\HJ 
,,~ _4 ...... '1 d" 

n"l n11 fll']m lJHlYllll 11 
k -4' ..... ), 

lHl~ ~lJ\lllJU llJlI"Il\l~ M: 

1~~YllI~1I111nlnll~~~ 'I\~lJ, , 
"I: 'hi 1;~1I1f1lJ h t~tl1 ~ 

,""" ..... »- 1:;:: • 

1JHI'YI N I'I~ lliJ, 

-=>. rJ:. 1 .J. 2..­

fltlLf'lll1Y1 ml fll a~ 11(.1 1l1l11, 
fill 'li(.lL 1n;~;; ~fI mm 

, "I; , 

~. ,./ ...... 2..- d, 

llW !l~~ '1\111 'ilnl'l1lYlllLl1lJ, 
..jv • .::> r 

\lll 11 1UlJl'lll ~ 1 fI (\ 1i'l1l1l'I 

T!JU'1I: ~ J';~:'l~1Um., , 
l~lI 'llJ L~U" hi lYl1 ~ 

Debenture 
• 

Debentures are a charge 
Or mortgage upon the 
undertaking or proper­
ty of a company bearing 
a fixed rate of interest, 
and are either repayable 
within a fixed term of 
years or irredeemable 
during the existence of 
the company. 

Discount 

Discount is generally 
calculated as interest 
and deducted from the 
amount of a loan in 
advance. 
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!:;.:L- J/1.J A, •• 

•. 1\l1l\l ~\l "1: ~J-1 r UJ:l.nru LI1U fltl\l ~1 "I1\1~1I 
, ' vv 

111l 'Dtl-1 lJ~\I L~tJ-1; "1: yil [.J\'II1-1 L1J'\ll11fll1JYIU"Lllil;l/lfl", 
vitl"lu \I~"i: ~ tl!J (\'0 :111111 Ll~J1: l1-1~ ~1 ~v\ll1\1 ~(I: 

'II I,' 1
VI V A. ....... -~.:I' ~.:>, 

1IUlii 'Dl'l-1 1I111)J '(1f)-1 ~:nn Yll'l11fl'.l\l"1: UH! Lnrn'l'l fin 
• v....,!.J& A """~ 

fl1 Il~rn 'Dil-1 L"Il VllJfl-111J [.J ,flU !l1l1l1n ll:lJiI LLI' , , , 
111 fllJ ~11 rillJ~rn 111-1 ~ J~~lm ;tJ-1 vill1~;; 

l'lU1flJui'liLlmJ1ill "lil'L~U nil \I ~1 111 flH]lJfIJ~'Dfi-1 
• ~(I\~tn m'; 1-1t-1;-1 n11I~;lJ L11\1n(ll-1'1;lfl;fI~1~"Ir-1 

.... ~""""""" 'l1. 'I: ~ fill ~mJ'I1l1U1-1lJJ-1 flU (Ifllilfl L(lfl ~fl-1 ~(I: 
t • 'II • 

L- ""'" """1-' "-'Q ....... ,.!, ~
 

[.J 1111 'N01J 11I'1tl-1tJ1r'1~ 'N-1 'Nll'Dl ilU f1J~lJilll \lll~ 
]I ..J. 'II 

lJJ:lJlilln fI\l tll;l~ fl1J r;l fl1J -11lJ \11 :J~\1JJ: 1ml: 
'l;~ (I: L~llfl llJ~ 11~-1 'I: ~-1~lU 1~\lI~llril1;111fllJ 
alJ'NfJ mil-1 111 fl1J L~U-1 millJ ni; (\'0 L~11fl \In (IV 

';llJ~\I J1U ~lU il1JflL~U "I1fl ~1 \l~lJ J1U"l;~(1~' "i:~ 
= '" '1 1 <l v v '" ~v

l-1lJ L\ll:!il ilU 1111 fl lJ lJ \1\11 "I: fltl-1 lJ Y1lJ \llJm l'l 

.;,. 
, 

'\ "'~"'V'l .;,
, 

l'Ntl Y11 l.J1:! lJJ: l!J'lllJ ~tl LU tlfll1fl LY11 fl LlJtJ J'l~ J1lJ 
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, k ""'" .!.,j .......... 'It.'t-'' 

"111 t\rH 1Jl'~LnVllllln "I1111~1l1111 Lfl ~M "I~ IlJll rIlJ 
.g ...t" J..... J.,j ..... J. v-I 

l~1l ,'MllJ Vl r'lJ1el fl'lr "I: 1"l!H1llJl LlJll t\'llll~1l rI1H'Vl 
0<:>. .J- .!. ~ rl c'~ o<! o<!..... J. .& ..... 

L~'<I Vl LWflTI'<I"I: LlJll L'lI'H'I 'ill Vl ~Vl Vl rjlJl!'1 "l:LfilJJlJrVl 

Lrll '[U'[; 

llJ;) I1lmJ 'ltn 'In: 1-1111 (\1 J1"llrc!' (The Laws of 
..; ~ c' l' ,,-,=,.r

Manu) 'tmjlJ~v'l1r~fliJl1lJl:J \',1)J]:J-1'1n:1-I111f1Hi'lJU 

1Jr:Lm~;j1J~, 1(\(1111 ~vi 11Jnru m::i ~~ r::\~ !1lJlJ ~Il:lil 
"---= ,;". '" v&., .6. 

'l'lr: l-IHlfifti'l1tJ 'll 11~ IfllJ (\'lU:117JlfH"l1f1 nBIJ1Vl'fl: 
do L-.= "'" ~ •Lall !'I:lliJ1J ~lJl-1U~1 VlVlll1Vii'l 'ilfll~ Vllllll-J ~ml-1U~ 

'Il " 'II 
A1--Xd' 1.J.--...a...- ,,-,=,.r
 
1111111 U-1 L1JllrJ1Hl1 ~t1: IlL'l!\1Y1flU~,lU:l-J111f1HmU
 

"I: L~lJ m~ IlllJ I'lFJn mil-1 <:1-1 ~-1 ~'lll ~ 111 ,,'llJ-1 nu,"'v '" vrL-L-. c' 
LVl 'llJ-1 nHIJr 11 "i: LVl (11 Yol11 'llvn: mfl VlJ-1Uflf1Jm
 
151 ...... ~ L- ,.-':I;,.r
 

lJ!J-111lly,'l1 L1-I!J-1 Vl'lU fl'llN ':\lJ.11Jll fjcl-1 U1'lfl-1Wl :!J-1fl 

'~ " ~ ~ ,,~ A '\
 
lLi'I Ll-J ,111'111 J1Wilfl, 111: !J-'LH,,: 'l:JH1 t'Jll 1flU fl'lll-1
, , 

) "" l'l A """ cis!:. 
l~l1l"lfllll '1\J LfI\J'lU ml CJD1 \'H;;~ i\J:ilf1;~lrlJ VlUll
 

v~.::t "'" ,v ....... A~
 
~1 tn-1 \J 11J1l f1'lll-J "in ~Il (11 rJiJl~Tr,l\Jfi'l!JHlftD1
 

"Ill ~1l1'1; mi'1 1'111 J1f1 ~li-1 flfJl:.H r,IfY 'llJ-1I'll ,[~1; 
r.J; Vl!Jll !JlJll U{I -1!Jll ':J1l-J;1l '[;'<]':" 1Vl ~~~~lf;U"l:I'1~l111 
~lJ1lJ';IlL~V~ '~111~~ fl'l11-1 L"lrl)J~!J'[u I1;V ~"i:'l'lVl 

------ -------,-_._- - ­ ~.~~-~-.._~-



,~ '1 '" ~1/ " ~ 
11\1 ~I'I "I Ml}J UM 11 1'1 V L'Ii'l1'! 'Ill 'lIV~ 1'1~1].J ~ll.Jl'~ 

.& AI:::: Lt .&.4 ..... A .......
 

L~U m~\lll "I~ I'lv~hl ~~ (I. LYHHVI 'JU1Cl"l: HI Hllrll 

"1111 n~!j, ~; 

~. 1" ~ ~",
WrlllJtJ" Vll CH1UT: U'Jlll ,~lJ 11J1I YIJ"llJ tJU1~ l-Ill1 

~ (\~ 1~~\~11f1 hl
v 

liliHJU h m, ,~lJ,,;Yi ¢~lJ ~ 
, • A....... ~ k ..... .:! A 

tlI'IlYl111'1 ll-ltl)1;1 till ::\J" ~lll~ll 1I ~~ U, LlIM L,ll 
' I s~ 
'llJll'1~;~: LtJ11~Vlir\" rJ~ 111~'8n;u pjtJhJ~~; ';lll~ll 
"",J ~!~ <:t A A 
L,ll VI IWf1fllJ "I: lllW l'1~llJ 'IlllJ1Hl 'lIl'J" W~ lllV, VI 

'" ~1 ~ ~ "~1 ~ '1 ~ ~ "'i
"I: 1t1t11l11-t VI r :Ill 1" ,>'1 ~U \>-1 11 flQ~ jln lIlt) lll'll1 

"I1n:u VlI!~" ;tJ~ ~ tilH)~ ';l'il nlr tll;WtJU1~l;lJ~!l, 
hi l~\l1'111 ~ m1;1~1l ~ m;ll 1j1'-'lJ~n I;' ~n Vlll"lll1 

~",' Lt. IJ "l'A
 
lJln ']11 n "I: ']U1U nu ~11l11'11l'1lJJlf1 lllln~fl ~l'ILlJtJ
 

!.-' ......!/ d" A 2--' t...- 1.-' !:::;(' ..... 

I'Im 'iln I'lU VII! tltln L(\!J 1l1~ 'l~U ~~~ I'!I! VII! 1!1lClf\\lflU, , 
f1~ 1;,1'11'1 nlr t\~l1l1TVHj'~"I=Ml!vtJ!JMmlJ~~\lIl; 

4' ..... • ...... ~ '1 v .q ~ .0 ~ v A =0 ~
 
l1J\j tJlI ~11'1!1 III II norD' l"lHl) ']'J l'J1l.1'I l'I,Vl-m:lIl1
 

v ~ '11.." !t:: A 1 VVl1i:1ltl, '\: fltJ" lh: l'I!Jll fl1 jI !lTV" I~U~ jlw 11 utJU Cl~ 
, ...1 v", .• 

n~l'~ LR!J lJl :i 1,,: 'liB, fl"tliJr 1I1l(1'1: fin ril (I" n~l 
0/ v ~ 

1\11 nl:llU llJij U11l ~u ']W nRll (I, 



S .& 

ml L'fll'lU I'1lj 1'1: "il1Jl1'l 

-~r;:Jrd ­

~~ l1HlJr ll~ :1111: rmlJ t\~ a"lnljJ 111 t\j).Jtm~Il'~,

• .J. ... A : ~ ... , 'i d Ai 

"'1 Yl~n VI ., 1-\1 L1l1 nil "1 L~ fI1U-lIHJ'llml'1r~'l1Jr fin 

till ifim~1J-l'Yl1Jr1JrTI.trllJrllUl~VV11'1~~ ~!Pm l~;!l-ll~ll
, , I 

"'~tJ1~~ "l~ t~V~l LtilJ; ~ fMJ.J 6~ ~!;; ~~l~mllru1J 
11 I I I J 1 ,
 

.... ..... A r.:>..&. " r.:t , ~
 

OJ Yl~n VI I. VI m:l1lJ Ll\lJU~1\jlJ n~l ~~n VI" tlVl!\m 
, '! 

do. • • ...... 

mlJllJlt\!l1'11~11111 011 lJ 111).1 !llJ11.,J 1'1~1).J,6'11 tl1l1-l lJtl!l 
I ..l. ~ ~ 's ~ 

~I(\" VJI'\: 1111; I'1lJ ~lI'l1n Vi '" ~ JJr: 111l~ l-llJ ~l ~J-l 
, J 

",~v'1" ,'~ ~ ..., v 
llIM"llU l~ ll'11 " n a:aJ.J '11:1 l1J\j nm VI" I~ Ill'l: lImJ 

~A .,;; II.-U,l, .... ,A 

"lll Vi lJ 1111 ).I ).11 n '/j tl VI"l: Ltll1 11 1'1 m lJ l'i ~ \j 111 '111 Um.l L'Ii tlll" ,
l;~n Vll-lI1~-l ~l-ll11n H~ll ;;1l~\l!;~ ~ vil O1T ;1'111U 

..! do.. ~ u 

Illl'lUlltll'1lW 1m 6-l '1111" , . 
tll.Jl.J~~l tilJ.J III 1'1 r0 ~l'/j~n ~ ,,~fl;l "0 ~1I ~Vlll 
... " " \ 

<100 tlll111111 "<\rtll.J Ylll \'U\'IU 11'1\1 n'\'I11 RlIl'I: "0 1.I1Yl 
.. .do "'lo.d.' u , 

"I1WlllV1I. !\lJ).I1'l '11).1 flll"o \", l\lIVil TIlJ Q~I"U~I,]l 
J.. do.. 'l._ k do d. .. 

m:\\ll mlluq Qlj \j ll1:nu~ Olr It'U-lllI'l7ltH I'HI-l l'j: "lH 
.3,,,,,,, u , I.J ~: A r., • 

'JI'11'l mi"" Illll111 fllj l'j'll'l~nlj ;J1l.JYlll alJl.J1'I ~1.,<l:~ 
.d '\ 



. '. -'-'- (§J a-I<;1'1 ­

It111l1: tl1nrlfl 
v 

l.J1nm'l rill ";ll'l'ln; ill ll'll1:L1-1V1~lr1\1,
• do ~ ,,," _.. l!; " 

"ll'l'ln 11 ill LlJlJ l~ll l1-1(1n .,lnmr l(llJ~'Il~ l~r1:l11r 

l!; "" 1:'~v ~ ol do v 
l(llJ~'Ill'lllll Lfl lIr:1-1lJfl (I~ llJII mjfl ~(I'l ~Vll1ll 'lim L'lI1 

x ~ v ~ '" ~~ 1vol
~t1n lJ1n'llllltllJtI LlI mrjlJ1(\ lnll LtJ11';lIll Lll 'IlLlJ\I 

~ ~............. J. .1v 
filM tl1nr n LVl1nlJ "I:Vlfl nmVlll 'lItI·H'lIl YI "l: Vl1 1-1 

- ',[1:'1"'V ,f -

, 
~1 " ..

Lflfl f1l r llll \1 lltJlJ fI~ l1111 nlr c.Jfl\1(1f1 lll11, LfJllfl1M 

;-11-1~lJ'l~11-1~~11 ltJlhVl~Vlll 'lItJ,11flfl(\ 'lI~~~lllJ';ll'l'm 
I 1... 1 , 

"'" 1;':...l. ""'" .& 1l.-'~ ~ '[1.-" " l:!J 
Vl.llIIlJ L-1lll1-1fItJ 'Ill(llJ-1'Ill'l fl t1lJl~ l'llJLl'ltllJ Ll'ln: 

, , 
,[~'l;~U-1tJtJn 1'IlvL~1I VlvllVlll l~tJ fin rjU1(1 ~11 ~ flll 

!"\ ' ~ 31~,;, , 
';l\'l(lflU ~-1 ~ fI'lllJ (\llJ1rfiLdlJ 111; lJ1n~II'lflv111Y11~y;' 

- '1'" ..1'1 l!i 1"'v 1'"1\:V1fl fl1 'IltlrtllJ Vll'l,lJLl'ltlU 1-1 II:JU M lJtJlJ 1-1 j111: 
~. '",,1..' .(1..', 1;':"""..! 

VI1 n'll LfIl Lfl l1111 VIII'll c.J(I 'lItJ-1fllU~ r'llJ m 1~IIVl 

'JIun ltJ1'l'lvvilfilJ l~U-1;\'l fillJ lflU (\lJlJ~ ~l \1n (llJ ~M 
...... .& • .6 .c:. ~d' cf 

U, L\1~HJ tJlJ!Jn fill (I: '" lJ1Vl L~II '" lJ1Vl 11 "I: llJII L'lVlVl 

~ ~ tlfl; ;: l~lJ lnl'l11'[; n'; L~lJ ltl1\1lJflVl~ '" lllYl, 
n,1.J!(\JtllJ111 mr lJrlllfl ~ ';ll~II":;!J-1;tlUM11~lln1 

A : fA. I:;::'d ...... ~ • 

"t\rn j111: "I: Vl1 (\~ ~VI fi~ l'll 1111 11 11 lJ-1lJ fI'lllJtI'll1rl1 
I , , , 

flll';ll'lrJn ~ 1m ~~ ;t1-1l11lJl11 VI'; ~ "I: lJr:"t\lJ'~ l11;u''l; 

./ ~ "". 1), A • 
llJ llVlll I fl Uf1'J llJ L1-111 U'l ~ llll llVl tI fl LlJ[ Ylll 'I tl-1 flll "Ill'l 'l11, , ,
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Il l-J1l1 ~Il l111 I'InlU ~n~ lJlll tl-Jn~ l1 L"IHlJ ~Il "I1fi . 

!!( ~ ,j ~ vI" ~ l!;~ 
'\1I11 1jlJll:1 fi "I: LPl tJIUJr: U'IlU "I1fil11ll"l1l!J1I lPlU 

f11~tiUl-J l1I~tlll nil UPl nu flll "l'1l'l~l1 ~ ~ ;~L~~ VllI , , 
vm~tl ~ "l: ~tJ1\J l1111;nl;~ ~~1~ llflflL1J tlnLVl 

I .,.& d.v "" 
i1~n rIll vm 1JJ;lVll'll'illJ "lll ~1'I; ~'IIl1 Vll'll1l-Jl\'11flU 

1u nr~ t\!J1l-J u~ til\] l-Jlfl LiJ'l,i w~n; ml Villi ~ rI~ll-J 
11 , , 

1'11:\'I~ l\'l~\J~~~ll;; Ij; a;!\lJ V!~ Vlll l~v~tJ hi ~~ hu , , ,
"'" .-:t l/ flI '-> 'V 

l\'lV! Vll~lllJlI fllll'11~ l1r;IYl1'i m l'Il'n ti~ Y1\1 Lll lJlll, , 
I~V~ ll1L~ L;a:Mfl l~l ~ ;tJ~ ~11~',1 Vlll ~ Ul'JnLl1;l, , 
nl1r~ ~~u L~~ l~fi~ l;lJ '11m 1'111 l~ll ~ll ~1'I: ~'IlntVlI'I 
1"::' ~ """,~~~11V ~v 
a~ l~U Vtll1 Utll1D1:LYiI'l Tll1lJ L~U u.l-J PlltlllJl I'll, 

.!. A ~ I/.&,

1'Il-JlIl~U1l11lIlJtl'l111 IFl vn, , 
L~tl \'IVl ~~ l~\I ~ "I: l\'1~\tJtlnhJmilItlnDr:l'1111 1~, . 

'l;nl:l'D l;llJl1,rl'llJ" L~\]" mj l"m" I~tl~ 1;~l1~;~, ,. 
1" ~~ M1 "I: un LVl tt!:J~ I~"; ~tl~ijlJll'1lJln~l~;~u 
1/1/""" ~ 11~ h>J. 

fI1 n l~lIll1ll-Jtl~ "Ill1lJ1HI1 'Il1~ llJV~ Pltll1llJU Tl 
> 

r-<i1J1l:1 I'l;~ LctU 1I~ Ij: V!;~ ntl'i'J!Jonhi hVnlJll l~U\I mi
J , • 

111 L~tl~ lr~;n Iwn: fJ:~ fl~l:< I.illJ1Hl 'JI~ml<t&J1 
; "I: I~U fl1~ lPl""l: 1~ l:IPJ tWU {j~ ln11PJ ~~ lJ1LD~UlJ 
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LdUnlH~U~rlH~r~:~U~~~UUU~~~l~d~unu r'Ul~ 

lf1~n~ l~U UtlufI"d: L~tll"~~ "l1n ~1~ lJr: LVlI"1 m h~ LJ1U
•

""'" • 't ~1 ,,,,,> !:':;.{ ~J 
l~U VlU rli tJ(1Ur: IU'JIU UWl<flll r~~ l'l~ du r!. m~ lUU 
.'1/",,> ~.& ~ 
~lU~U ~U L~ll ~",,'oM,OOO lJtlll~ lJ ~tln lUU ~l"nU 

~,1/ If)~u 'Alu= ~ 

ma~ HHJ '11: 0. i,; m nU<:I: d flUU ~l<l~Ua~: MmUU 

~ d~'1JijJl~:1'lI~1;ld;1'\1\J nll1U~ 0.0 ~ ~~ avi ',i. 1"1 • 
.& 4 J:l ~ 

Io"'"d n~ \~. 1"1 • •"'d" r~~ L"'IU~ locI! U a1'1 mJnLUU 
.~u .&";'J,j ~ • .Au 

Il'l1UU ~tl~ Ldu m U CI: llold,,,,1l1o lltlUfi ~~ llJU ~tJ~ 
..... u ""> .d. 1/ u~-!. u u ~.& '" 

'lIU~UL~UVI~U~111 f1UfI~U~U~L~~tJn "",,,,d,,,'odfllJtJ'lI~ 
~1/ ~4'. "">~ ..... 

r~~ VI~ I'IUl'lU a~:l'IumUULUl<~ lU~'lI L~l< I1U 'JIU~ rjU1f1, , 
.& ~ ~..;.u. 

L~U~ ~.1"1 • .,"dlo Ul< "~,oId~,o",,,, lJ!lll~ 'll~ ~tl~a~ 

flum~uhJ ~~ ~ w. 1"1. Io"d., n~ ;;l'IrillJr~nl'l,,~mVi 
• ~ ,j=.~ J. 
~I'J" lluu~ ~:LUUL~\jn~ "",,,,d.,,,,IoIl,,, U1Vi f1f1lUClU 

mlJ ~11l~1I ti'lJ.llllflr~ f11111~~ ~: ;fl~ L~UfItlm~tJ J1U~ 
JJ ~ 1. 01 d. 1/
 

U CI: 010 mVioio dm~f1 'll~LlJlInlrVlnH~r~U~~UnI11~
 

~l~;utJ a~:111 ~ ~tl '1 lll;~: ~';" h~l1~ 1'JJ11flU 
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'Yll1Hl.:JII"IlIall L'Jll'lI'latjJtjJl "I1LW1: "l111'l1l mmLlJU 
- ..,.1. • l!: U , .t _ • ~ • 
L.:JlIn Y1 nCll'lll "l: I'lfi.:J a.:J fifinllfin U1: LY11'\ lUll fill 'l11l-l •lJ ......!. lJ .& lJ 
, 

fl nCiu flll L'Jlll-ll fin U1: 'l!111Hl<J1I'1fi.:J 'Jllfll'l'lllJ 
.& -!w, • ~ .&.... • lJ 

all-llHl Lau J11H IU 1'I1lJ tI'lllllll mlJfill nll ~I'\ m 

'\-jln 111;' L~1I111 L~!J.:J ~Y1111; fl'lllJ al1.l1Jn ~ 111:1l<J1 

"l: L~U J11~lflu,,: ~~.:J ~lIL~lI !J';il-Jln '\-j'l~ 1., ~11j1J1C1 
'. 

U1:'JlltUI'IU"': ~;h Ll'hHJilU ~ n~l'l ~1;lU1Ul.:J CI.:J 

l;llIl~';; flU] ,nn ~lliJ11 ;~Y111111:1l<J1"l~Y1!Jfl~.:J , , 
V: L~t1mjl.:J tJU1rlL!il;U~ ~ U1 '\-j~11L~1I' U Lfi.:J I'I1W~lW'; " 
,~ ~ ;'hfi:h L~ lI¢Ll1;L 'Jlll-Jlvi lY1W'lln~l' U1: lY11\. ,
 

U ~.t U !j ~ ""1lInl1 an.:J Y11.:J 1fl LW LUll 1'I11 1I11 l-J11'1!JlIUCllU II nJ.J 

rilLY nlJ fl!JnL~Uln~M L;lIl~t1 ~~~l ~~lU r:;, , 
LI'\1HJ~"i U~ I'In ~lmj r.J rnJ 1: lU'Jl1{;"lfl';ln 1111 1fllvl 

, . , 
~~.:J;flUCI.:J nll1~lfl~:n~u"l~wB1'J!flnni~u~filU 
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Yl~nl-lll'l '.II1l.J lJrmH'i ~!J11-1 1I~1l 1-I1nl-l!l1'1lYl~~Ufllr , 
fl~nrrl-l ~~: fllrnJnnl-ll'!'1J'ltllf{;;,"Jll~lln~~'l h'!i 
~'l Il: v\lfllr IYll: lJl'ln 1~~(\:~~n LYln: '!l:ll~ ;~CJll~ll

" , 

ti'l;1JU vil fll rn~mrlJ~.Jlif\j~'H.{lfl~1n~ '.IItl'llJ~Il~~tl'l 
,j. ..!d".q, &. L- .j A ...... d.. 

~ ~: fll r Ln lJ rn Jot Vl ~ II n I'!m IlJ II 1I1l.J (\ 1flf!! V1fl ~ rll: un 
" A 4'~.'-'~ 

1-11 n~l~ mJll Vl lllllJll (\.J (\1f1'lJ U.J '.II1l.J lJr:IVlM a!J1lJ 
v ' , 

IYln: '!l:li~~.J llU 1;~1'x~n 'Il1~1l1 ~ Vl'l fllr LYll: lJ~n , 
~ l< ~ _ _ =~ 

"J1l~ llll LlJll m:~n all 'f1~.J '.II!l.J 'JIll'! trou 1llln "nn "I: 
l-' ~ :Il.& 'I 1 1 ~'" l!> 

1J~n '.111~ L~<J.J Yl ~ 11-I11.J CJ 1U II lJr: IVln 'f1lJ rnmr L~U.J• 
ilYl1f1~lJrlJHl;'Vl~~.J nij1~~I'!M~1lJ ~~~ u~ tJl'!dl'f1"ril 

• :Il , ~ 

L;;I-I L~lJ a'.J Illln 1lJ '.II1U lllln lJr:LVlM ~l'In llJ;Ull \tJl dll 

;1; Ln Vl·llll.J 1~ 1~" L';11-116,nu 1'I!"111 lJ;1l L~Il'l 
Ad. L. ..J.. 

tln lJ.JllltJ1 "I111~1l '.IIl~ 1I1r lltlnlltJnlJr:LVlMVJlJIlnlJ 
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mM YlJ~U lJrjfln LUlldl1M Y1"I: LnlJ IflU Yl1" 1'lT~ "Iln 

lJflfl~ ~"I:l;ru ].Jrjfln ~t'J~ lU u~ ... :~ dl1~~" "I:L~lJ, , 
IflU Yl1" ,'In "Iln ~~ lJflfl~;n l'I~lU mjl" fl~ ~ ,,:1;, 

~ ~ A & ~ 

dl1M rnumr YlLnlJ I1In"llnm lJflfll:! l;~fl >Jl 
, " 

u';" ~;1 ~!1:1;('I" 1'111l-ll~lj ~1 ":l'I1 fll1fJ UI'1~1iTn.J, 
1;t\J1L(\l-lt'Jn\llljl~/LUlj1J~'lI1fl ~"L~Il~l fllr"l: un 
.Q..!...... 4.&.& VI J!. "'O."I,l'.
L~n mMr'lf~umr ltlUYilflUl Lll Lt'ItlnVl11'l1 V1>J LnlJ 

> 
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",nrr~ l1iWU'1.1 11fPlL1fU ti~\li1lllln11 ~M1~:Lan1l.i~du 
:II 2 11 I 

~.o. :!i~ .... 6.& 10:). .... 

1.11.1 Pl n~l Utln~ln \I nm ~:1.I1l1f1 Lll\l111l1f11mntjl1 

L;un ~, (L~\I n1lr ~'l;1.I1n Ln\l d~\I '1111l.1fil 'JIrJ~ 111l ) 
~A .... .J.. J. ...;' 

The Taxation of Surplus \1\1 tln'lf:\lPl 11\1.:] ']~ 1JlJ1n 
, ~ A AI ,,-_d.~~ A ..... J=J 

Vll~l.i':ll'1l'i 1'1,11'C11U \'n~:'tll\l nUtnlJ'JI\I Ll.ltlL~'CI1 lWUlJ 

nrllll'111 tI,l'1rl>J ~'CI: 11l 1:11~'~ l~t'I1 }J111l\~l'1nlJ ~rJ 

"I:L~U "1111 l~ll n1lr ~1;J.Jl1l Lii\lrci~\l 'IIJ1JJfI1 'JIll, 1'111, ~ 
, . ,,<'~ ~" <. '" ~ J' = 

"1:111 ~'CIl.i1: llJ'JIll LPl JPllJ 1l11'J l'1l.1fi·11l.1tl\lIU\I L1Hl 

~1l11jfllJVi1~t'1 ~,.:] '1 ;, ~ri, ~;'JIV':] 'JI,U \'I~1J ~v ~ll~ 
~ I ~ 

?iMlJ ~;~ lillrJ.JlmiilJrci~1l~ U I Plu~~1~~ri 111111'111.1 

fila~ 'JIrJ,l'llll'll}J'IInlJfil L~lJll~!J~,l\l ~ ~~1h ij1J1n 

li'1':] ~;lll~ll, -i'l11J) lJlll;\l l~U "\~Ill' I'1n"JlJ" ;, 
, I ~ , 

til1;1111~11\1";'L'In:;~ ':]lllltHIlJlll'JIll ft~lJ III l1j,1 ~ 
, , 
~~ 1)lJl'CI1;ril a.:]:iJ 1j!Jl'C1 ~ M1 L~U 1l1~ "\,Il 

nlh; ':]rJll~11.11ii\ll.iIl~l~j'ft~n'JI~I1~~ \'I;1'J ljlJ~U 
~, h tl1.IUI.I111 tI't'lrll.l ;l':];'IlI'1~ 11'C11lJ ~ l'1'llI'11ll~ 

..... rI A • III J!, ..... 

fl1~'11 1I1'1'U1Ul'Yl rJ1'J1l 'JI11l ~\I}J nll, IVltlrJ ~1l 1~'lJl: Illr, , . 
tI':]fllllJ ~ rjlJ1'C1 ~ 1'1~1 "l~ I~U 1l1~'11l nlh ~ ;~U 

\11~1'J1l IlU l~U l'l~llPlll.i~.:] \l11 11', ;\In'; I1n, mi,':] .;l~ 



• 
.~ - Immm":'. 

Inll nlh l.lln lJ1U ~\l IIlU ~1 ~ tJu
•
vil t;iutJ!llim:. 

"-' !::: A. • o:f' "'" 
tnf'lU mnl1flJllJ lllllUll lJ!llVIl'I 1'Iln lJfllr "11llJll LnFl. , 
~ :..... ~ ~ .!t. 

'JIll ~'l fin f1Jl'l I'IlIJ fllll:1Ylf'l: ~lI: jlll: ']mlJlll lIJfl1 

.4 <t Xl' Ie' '1"~ . ~ x <t U

VlllJU ']U VlIJ llll YIl VI Lnll m Lr IJln']ll LlJlll'Ill 
~ III 2-' & .!" """ ~ • 2..­h ur: LYli"i tlLl-IJfll LlllnlJ lllM ~:Iln II 1J1 mill ~l 

III II a~ l~1l ~,jl1\j1'i1V1'l~f1 VI~tI vilLI'I ;In ijlnlll; 

- 11/ .
~~ v
 
!l1Y1IlI'l~ llllll VlllYll1 VI fllrfll-JlllfllJ!\:Mn ']11 nJliJl.:]
, 
fllr Yin tl81':] 61Vlr'D U1n flIJll-J 1(\'] ~'.I: fI'lll-! L'Irq) ']tl.:] 

1 • ~ I ~ , 

11 r:HIi IIIII ~ llle'\j TlfJl~llllJ JL'l ru ~1;r'DfI'lllJU1r 1 

~.:] li.:] ~\jnri1lril ~lI: n1lrl11fllr;; ~~111~ ~ lJln~~ 
11'U~: ~f11l !lYI!J'n nu tu L; l-J L~lJ I'I~ Vll'I'n j1ll !'I.:] 1J1n ~ll 
L'Il n: fI'lllJ L"1'rljJ ;i~lnll t;Umll~H tl.:] t~l ~ L..,';']tJ.:] 

I t. I 1 

~~Il~lI:;m';1l t;vi1']1l ri1h;.:] tlm l).Jtnll~'l1l~HIJ 111 
~ ...... .l,..!., o:f' """.,! 1."""' ..... ~ 
II rjlJ11l 'I.:] lltl 'llllJll fI'lllJlJl'Il'I~HIJYI '1:1'1,:] 'IlnmllM', 
•• ~./ ," ,~"'u 

alJ.:]ltllfll LJlJlllJll t\l~lHuJr: IU~Il']m ~tJllllllL(\lJln':] 

",:un I'I-IJtlUl.:]1ll¢ ~~~ VI~~ IJln~lIJ ril111 'Il~Il~1J Ill'll 
d.""" r.~ 2/ 1...-.& l-~ 1..1 ),t:: 
Vlf11/ ~1'I: f11 L~ll'ln rlll lJlll Lrtll/ r'llJ YI.:]fllJ fIllll YI I/ll 
o!o __o!o.~./ 

lJJlI'll ~!I: lJfllLJ LlJll U1ll nlll~ lllUVll'I~ 1J1rjlnl'i' 
Ie' x 

fI.:] lVlf'llnl'l ,]ll LYlr'ilJll'll'l.:]YlIl ll1Jllllll al'l: vilmrur :1h 
1 
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ml1vl.,.f1 um mrlif)tiil~ Yl~~al!J h ~~1il"irljJ 

~, lAo"'. A ' , • I 

'lI11 rl],llJl!.1f1lJ1!.1ti~tilJlJrru !J~nIJ1Lm LYlrl:\"1'1 
.J. v .'z:::= 1l A. A .J.l:::'l/ 1 

1'ILY1fhJ1~lft a~YlIJ Y11IJIJ l!.lf) Ylall-Jf).:]h YlIJIJ fI1,]l!J, 
~nl'lr~':];1J ;~IJ ~~: ~m~IJ UL1IJl~tJIJ ']f)~l,]l ~rlfll 

, • ~ • , "" d.& d, 
Ila: fI1t'lll'1.1.:]1IJ nlJ'HnJ lYl~U1~ nfl'll "l:\nu f111,lltl~!J 

If)l nllr ~~~11J ~m~ l\'lrl:;' lYlrlU1~ ~'l;n~n11 
.l,..~ 1.-- ~~ l-/L-l:;::' 

1J11':] Iln~llJ 1IJ l"l11tl.:] YlftIJ ~~: ~1':] rlIJ Yl':] I\fllU 
& 1 ,.&. -''It. ~~ I I v 

111'1,:] "l~ llJ l-Jn1lr lnft uall nIJ1Lm 1ft 

1IJ II 1: lYl1'1 fl~nq],l ljU1~ I'!~ ;;n~ aJ ~1 nlh 
1m] 'c1: .J tJIJ ~ ti ~ 'HI,:] i~ '.I YlIJ ~1;fll 'ltJ ~'l1Ji'1l'1l1" ,
1~~f)l1r~fl'l) 1ft'l;nllr l~IJ ~IJIJ itl!J~:.J iJU1~ ~ l~Uft 

.-r A;,. .... Av 1 " 
Ltl1 LUIJ fl1],1iYll-J 11'!l-J il(1U U1~ IJ llJ:t'l)~ (\Dl1J f11'rl 

=ro ~......, .& A • '" cf d .l • ....:>, 

'Il:IJft llm1lJ IflUl-J I(\U I~U Ill'! nfllJT IUlJ t;-1n m:ftu 

flU l-J 1n Uilll~1 fl ~ wi11J r";~ Hl rl.:] '1 vJ\'I'''11 \l or.:] i m~ 1 
D '"-' ~ 1 

l1illJIJIJ llflillJ ~~ 1l11~' ~1 Ul-'oiYi ~rilh l-JlnJ,lU L~ll 
, J.. '.,- .~":,,~V, lV 

mil IJn 1ft "lln 1'I11lftUr.\U U~: fill j ur~ . ,
lll tV ~= ...... = '~=IJI!-'-!' 
tvlYl1 .].:] 1111:tl1 fI~ rlfl1l-11n n1J11l.Jm YlinD IflU~ 

"ill ~~ nu ~111:fll;)J nn, fIlJll.J ~U~ 11m: 111].:1 11rl'ln'lvJ 

...fllJmJr:fI, ;1~ UIl'lYJ ~nl1r Ltl1111I~tl~ci UrifJ\j~l':] 
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t.- .( • J. .( ..! '""' 

fll'l LUll tI'lll .l1n "1-1 ~UIl1l-1~, tllJl'I'll1'1lj1J1C1I'l'lT 
"' .&. ." t::::: .!. L.<o t.- , "do 

.,:LnUfI111 'nn m Llllll taU Ul-1 m L'I111lJ !J!llJ nlJ 

'Il1-1 L~U'l ~~; ijU1C1 "I:1'1'11;U ~!I-1 mil-1 IfllYl HI: ml 

l.il:1J11~Il~U ij1J1'11 "I:1!J1 01 h lJln L~1l hi L~ 11 n 

11111F ;iiijjl~ ~,: n"lJl-I;; l~uhll; l~ itJu1"1m~tJll 
flLiJ "I:UtJlJ 1;ml~1-1 m'l villllUlll-l'll~~1l 

".!d .~ q,.~ 1:' 
fI111 mnlJ "Iln m ~1 Lnll 'bI'lWlItJ-1 m ~11J1llnCll-11l1l 

1111 vilr.lCl1l1: lUjj:~~l-1 jj:Yil n-Il nllr ~1;~~1l tI'lll 
lIHlJrll l-I1L~1 n~,jl~ ml~ 1J1-1 mjl-1 ~nl1r 'bI-1;'-1 

"",.&.d. "'" .:11 

,;'tJu U;-1l~ ~~ll~UlJ n'U L'bIlJtJ'tlJ 'l1l1'1 "I:fln f!11l'llli 

l~U fI1~ nl h ~l~1l tI'lllllmlilll~ll~ fl'll "I:rilll'llli 

nlh11l mH~'l tllJl-1 l-I~-1 '1 UtJlll-l'll~'hJ tin .. ~ ~;'llrn 
'" 1-111 ~-1'l:l;rillr 11111 ntm 111 .. ~~ L~Il;1l 
rilnlh mil-1 ~1~~;lJ-l (tJU'II: <I ;~~1l1'11l"l: vill; ml 
l/ ,,.!. ~.& • &.2 t./ 

f\lUl-1 tlUl-1 .ann '111ll:tJ t'lnl-l'lllU LV11 nlJ vmn -1111 tJ

L~U nl~ fll)l "I:~n mj UhJtJril ~~~ ;n~il iI-1l1J lin• 
, , 11 I :II 

tln~ lWI) "I: l-I~n 1;U-1 ;n~ fl1~ ~'bI-1 Il~ 1;b"l~ ,~',jn -1111 
> , 

tl-l'll rjl~ olh ~U'II-1 tll"l"l:l'ilml'b11n~~lJbl'll~11 ~l!l 

t~ II r111';altJ U lJ In vilJ L~ tJU Lnil fl 1)1 "I1n m 1111: l-IU'fl 
I 



- kom\i:l­
..... "'. I.... ~'u &.­A mym Lll LlI\I fllJ "I: V1~ fll "I1~ U~: L~\I tM\l1t1~ tJ 

" v • ~ 1 .. ~ 1 v ~ ~ 
"'VlIllI U~: rJ lI~U l'l~tl~lU \I IllII'1l U\I tl lJlfl'DU ~ll~, 

• • ~ ~ ..... u do ~. do u..... rl 

'llLtlllll'lrU\llJUn\lh LOmtl'Vlmll1"l:1rl1JlJl~LfllJ 
u.d et u ~6

1lI fllrrJ11'1lJl'lI'I~ LlJlI L"Il'Dll~ l1l1ll1 ~lUU\I L'D1 , " 

"l:';ltl~lU rilh'lll1;1Ud~ ;1~"l'll~U ~;~lil'l; l'I\I 
~ Lo" 1/ • q..... J. do. t.-~ !/ 

'I'l~fl\l L"Il'l'l\lfHl\ll'lll~ 1:~~ lJln fl~llJnll'll'llJrJ mltl \I.. ,
01' • U.!. 1/ ~ ...... 11] • 

11J\I"'lU~\llJlfll'l\l LWI1: rJ nlll'l \III Ltl" "l: r:rn LlJ'. , 
1i1Jrj,til ~lU L~\I ~11;artlu Olfl L~!J lVi L;!J III Lll~l '1 
'l; ~'II: 1J!JJ~ 'DllWDl ~riB" Ill~ UJfI LrJU mi IOlJtJ , . 

1\1L;tl~ Jll~~~11 Jll';;l~U'l; i~~1J1ll1 ~~:Jll~ 
, , > 

.~"', V 4" ""'",
III L1I1n~1~ lJl~~~ l1JU JllH mfllJ lflUI'I" (Direct. 

Ad. do ..... ..! .J. 
Taxes) In"l:l-I Jll],! 'I'l~fllfllJ~flll tlnl1~lU mJ1" l'l"'l: 

u .,l,. .'!".d, u ..... , u ,.do 

V1tl~ L'DU\ll'Itlll.l ~1'I"l: L'D!JII !ln~lIl1n'lj.J'lVi l'lln:llJlJ. 

~Wtl 61'IUlJ nll~~tl L;UlIl~lI~ vitJ~'l1J ~"l:hll;ulI . 
.! • d 2-' .:j..... • 1:::': 

111:tt l'11" 1'1" tlU1" ~: l'llfl~: lItlU 'I'ltl IlJ\I aWJl1l1l1lll\l. 
etu. A .d. ..... d, ...... 

11J\lVI lI'll111H l1l"I'11,ll'1 Jll<tlm fl~:tt ;1 [Jflmi~ 1 (Direct; 
• ~" "'~, '\ l<

Taxes) 1~\1 fllJ "'l:cfllJ "'nn lrum lJ111li1 tlU ll1l'11'11 
, , 

r\~lU ~~ "I:'l;rJ'II~!J ~{'\r~ uvi ~1~ 1'l~1 "l:l~ 1111 
•• do cI u 

L~lIl'1111nlJ L\lUl-I1mJ\lVIJ 1n lJ1 
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f11"l~Yl:l1JtJlIlJlI l'I1LlIllJll1YlfltJ 111H H\rflll~C1: 

;;;11" ~f111 "lltl ~u~~ 111~ 111U1 ~ Ml~ '1 III '1 ~tlVlClltJ 
d. d.F,l A cr • . 

lJr:LflVl lJ111H tJ11 ~~: mnr (\ f1 'lI~ IlJll "I 1II '11l1mlj 
, ' o:t u ~ I ...... "" .... 

flU lJltl LlJlll'Ill LlI:J '11 rJ1J1~ '.Il!J~ lJral~I'IU 1'l~"I:. " A ~ =.< .. ~ v1 
yltl1!J1lJ ~~IJ~ V11 L'11tJl1l'lflllJlf11l VllJ I'lIJ1lJ 'lItJ m-1 ,'1 "l 

L;~UIl!J1l ~lJl "IlJl11r LVI~l~ VlmwmllJ I'lIJllJ \"Ir'lj 

t,... ..!'...~ v V~'~~l do ........... ~ 
'.Il!J~ lJlllLlJtl-1 Yl"l: 1111J111l1 bU bfl WI'.! rlJf1LrlJ Vlll ~hJU'~1l 

<4' ~ ~ v,\ .. ~ v ~ = .< 
"I:blJll ,lJ bfl Ifl!J Yl"l: I1Il i~lJfI t"ll~lll1~lllVl"l"lrl'l f1f1mt\!J 

I I 1 

.,ll111l1l11r mil~ lJltl ~~WI ~"I: rill; 
\ 



d .\ tJ 

fi11lfiUnlH Yll..JtltlJJ 

1\1 \l1J~~ ntl1J 11~~r;,~ ~~ m~ Pi,~ 'I ~ J~jU1~ 1~1' 
l~u 111~rm 'l1fl I'l';JlJrl~r1 t{1J 'fil~lnJ1 PiB~11.1'i:YI','. .~ d ~ • d 
f1~ 1l11lflU 1l111111~;tllJ i~ 'i: lUll nul~~~tl~ ijU1r1 

I"itlflln1 t~1Jr11J [Pi "l:fl~N ;~ \I~'n flU (General, 
Principle) l~Ul1;ll.1 t~lJl-;!Jl! ~, lll~lll~?I1,mJnl~ 

l/ l:;:: "" ..f,,=~. , IJ! l/ 

111~ tlrJ1-I lHI '1:lJ f.I~11 f.ll1fl\l tlUl, l1lJl~ 

«:>,..... ..!. , .....' , 

1.11.11-1 VI'l11 jlJ\l1'l1 ~ lfl11n 1:1l1~~fl1 m ~~ lJ,~ ~ 1'1/\: \11 

'i\~~ ",1.1 1J11.!~)J~1~~fl1r'111l mj 1\l u';\lL~fl\ll~ l;\l~'~ , .. 
lJ~l;'!J'll.1WlJ Y1rU~!11~ ;;~~ ('\f)~fI\l ~ ~ rtJIUlnj'L!1~Y1'• 
in1fii r1:~u fI~!J ~~~ lalJtln'U ;~ ~~'lwmu \l~r1, 
r1:!Jtl~~tl~ 161/\ til'll! ~rJ1J 1!J1J I~\l ~\it\tJ ;,;a~~~llJ 

Yll"tllJ L~ UlJfl~~ ~ ri~ ~!1 (iu1'1 ~;~ Inn ~'U 1~ ;-~n ~tl\l 

lJ 1\l 1'111.11"1 \In ~'ir~ ~~ ~nl\'1~ vil m'l;lJlfl ~~1 ~~ 
"", • .d.. .t ..... 6 l.J ,Jt,.;o 

t1IJIJVI '11 Ylt11'l LlI\lma11\l m1'll11HltllJ \ltlH\l'1llJ\l 
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'"'.! .....& I 

PJIJ fll],/YJ1., 1'11" rjlJUm IJI n11 n1:1111J" n11 M" 

.,: \~IJn ';;"l'f1uhJl.nntJu 
.I, 1.-' t::::: • v..... !::::: r.>. .............
 

f]1]'/l'11"r:1JlJUU ~U~(1l 1jlJl'1:1 "I:I'l" Ym~ tJl'll1 

tI" ~rH~J~ ~1~ ~ il~ "I:piYi;I1'~ii l'm: ~" 'JIll";. , 
"I: nt]" L~!Jf]1~:" ~~ , ~;IJ ~~1"1 ']1J" i" ~tJ 01 "I: ;L~!J 

"'~ v " ~ , v ~ , "'''~ , ;( 1 v 
f11],/ L~ 1111'1 LlJ 111 LJ.J tJ!J1n lllu n llJ 1'l1J1 "I: ']t] l-J1'll 

Liu n"U ;nil ~1" 'I ~ ijlJ1D rilI1U~ '1:1" lu 1l1~ ~um L;1 

L~m L~1! ~ 11';f] In] w.~ Jl!J lu ¢ril1u 111: IYlI'l ,
• ;,J =...... t::4 .......
t..r 

l'llU fllnr '(\n Ul ~u 111JlJ1'1:1lJ~ 111:1'l PI1 1jlJ1'1:1 
!c'=- 'v 1 'j(" ~,i( " '1 '" 

m Yinll (1,,~(11J m "I:'JItJ jUtJ llJ'JItJ n I'l1lJ "I ~(1:f11],/ 

1m 'll:~~ ¢1-jlJl(1 i" L~lJ 1~!J ntiU "I:111~"1'l0~vlJrlfll'l 
1m! ~ "1:111 l~lJLfll ;~I'ltl LttlLlJrll ril'J1tlm\~~u't L~tl 
"1: 'JIl!J ~tl111 liu lin ¢fl1lJ ~nYl ~l~m l1~tlll1 ~ 

r.... ' I1-" ~ ',. = ....... rJ 6, 

Ull'l1'1:1 Yll1!J 'IIll'l1r1l'l: 111u~ Yl1;)lJlr1 LnlJ f11M ntiU "1: 

111 ~,,~tl ilJrlfll'l ~111:M l~!JlJnlJ, , 
il1°1 'JItJ" L}\~I~lu'll~r1u "1:r1tl~ Yl~1tl~ L~'II f11~1;, 

1 
L 

jlJl(1 ntlu ~ "I1~ ~~ L~tJ ~ ~;!J 'JItl~ ltJl111 lJrlfll'\ 

f11~:"~"'I: nl1JlYlllll'Jn mi ~n ilJ11fll'l Yl~ ~u 'f\~tl , . . 
~~ ~ ~~ , i.lJrlfll'l "1:r1tJ~ l~!Jl"l1~:"Lm i,ril1~ it).; 
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llUIl Vl11-1 LIll fl1~ 1l~1;~~11l 1'l11-111nlJrn tjlJ1t1 
" .;. '1" 1 ~ .! •to­
f1ml1l~mfll 'II aHlll II 011 lllU m!'1 rm tltl1-l1-l11l Il ill 

,:!.. v v v 

m!'1 rl1~ m~ L~n: ~~M~ "11~ t"11l'1llm11l f1tHl 1:1)~ 

J1'tl~,;u rm ~~Il MU "1:1~ I~U m~ Il!~ ~l'ii }\I:I1U VI~hl 
, ...... c' "--, .Ak!..A 

L'IIIl·.~l)n l'1!'1nl 1mr ~\1: l'I'lll m'l"1"1lJ!ln Lll~lJ tJlJLlllJlJ 
~ i I 

e::t v v'VJ 1,; ..... """ 

llJll V1lJ ~~~n1 ~lJ uJ fl1 m'.lJ 1 1;JlJ1~"1~LtJ1t[J[J~flU1~ 

~= ..... '" do.&.i J, 

111111 1I1:IVlI'1 ~~ l'Ill~ tnlJ m<t LllM ']j~ tlllJml:l VI1~ 

;tllJ ~ "I: l~U 1~1ll~vLl11l til \11 ,]lJ~ ijUll'll-llll l;lJ 
~ ""> .c! .J,. e:t v 

1I1:1VlI'1 ~1~ 11'1t1 111:;V11i !JlJl~U [\1: 111: LV11'1 "1lJ llJ\lVJ\l 
.... &.<1" VA......... .&
 

'j1Jl\1 n "11llJ\l "I: mH ll'ilJ "11 \l'lll 'I'nm ~1\l VlJ'l"1 fllH 

~ 4- """1'1.e:>..J..& 
~1l"llJ H)lJ 'IItlU tJ~ 'n:L\1 'II!'1~ ~tJlJ ~ll !lU1lJ V1ll~ llllJ lJ 'Il 

v ...!!. ~ ..!, 1 ~""'\ ,A "l/
'llflU ~V1 lill1tl IlJll '11m VI UflI'I~lJ1 ImWV1ll'lml~mltlU 

A v'a ~ '.J,!1 ",1.-'1-..6 
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