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a1uum Tl 2565 audu

a1adneussna Tl 2566 Useinelnaiiugadndifduasiin 266,723 d1uu
Hulusnvdsnnisszuinvedlsaiadelifalalsu 2019 lnedunainniniuna
dudnduddy vuriinauinisdinmingastisdeiios Wulfsatunatydituy
\AeutheiinduinmiagaainnisiiinasmulneduluasmuluseUssmediniu wui
nsasuUsznTuANTY 494,566 &uum Weufuiidindu 206,071 duum
Tud 2565 Wwdsafunisasmulunsarsndassemafiiuiu 96,778 drmum
FouRuifuty 143,692 druumlulnounin AuURUYUE150UTHAINDIALAY
ansfilAvnouiuvesUssnalne gy 2,138 a1UUN WeuRufifudy 1,506
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a1 Tlulneunt dunsasuluasianseuius msamuluRurin wasnsti
Aguvestinamulneanas 275,244 §1uum 107,736 a1UUM Ay 80,472 dUUMm
ANUFIAU dwaiﬁaawﬁﬁqu%suaqmwhaﬂizwmLﬁ'uﬁu 131,808 auum Wgunu
ity 44,930 druum Wb 2565

Ei’;uéhum3amqusuaaﬂfﬂamusmshwwﬁﬁmamuiuﬂazmﬁlma@m 385,144
Auum Wsuiuiiiuiy 629,366 &uuim lud 2565 Ingdrulngunsanasly
RUGRELINII LLasmﬁmswﬁLﬂuﬁﬁm lnganad 278,532 a1uu way 164,910
d1uum audnu egslsinunisamnuussaniiudan asiasuwezn1siidues
ﬁfﬂamuﬁhwsmmé’muﬁmﬁu 46,662 A1UUIN 27,192 21UV way 15,166
&uun audasu Tasuyuisuannmsnduanderuyuluiisaedvesinasu
a1 AT Ary
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iAsRsUATATEgRIRUYUYadlng

2562 2563 2564 2565 2566

1. 8A9INSVEEMIATYEAR (%) 2.1 -6.1 1.6 2.6 2.0
2. wandueanlulsEwd o s11UsEdnl @wuin) 16,889,169  15,661,294|  16,186,633|  17,378,002| 17,954,667
3. 9n91duile (%) 0.7 0.9 1.2 6.1 1.2
4. §aMsvenefmvein1samu (Wuudvliagnly 511919891 2545)

- AnAenYy (%) 2.6 -8.1 2.9 4.6 3.1

- A3y (%) 0.1 5.2 3.5 -3.9 4.2
5. 9e339n1seeukazNTaIUReran uiiaTlulsziva (%) 7.0 4.2 -2.1 35 1.5

- mﬂﬁjﬁﬂﬁlﬂﬂjamﬁumﬁﬁu v 3.2 1.7 0.8 4.7 4.4

- mpsadumsiy 0.9 3.2 4.5 -1.0 0.7

- A1ASFUA -2.6 -8.4 -10.7 -6.5 3.6

- mansideuuazantulinaanlsiiliuinsadiey 55 7.7 5.4 0.1 0.0
6. patyfiduasin Gwum) 7 -1,181,432 -654,689 305873 602,207 -266,723
7. dadnmatTivasianendndudiinasiululsemea (%) 7.0 4.2 2.1 35 -15
8. Guyuiedeuihogv’ Gwum) 932,423 -401,564 834,269 580,252 -516,531
9. gﬂuzL‘Eunué’wsaﬁmmimﬂ (@wum) 7,802,744 8,598,302 9,319,090 8,491,594 8,706,940
10. iworuiuf (Gunoaan$ ase) 50,329 52,503 53,851 46,085 48,060
11. mﬁLﬂ?autLUaﬂmaauﬁﬁuﬁﬁdstmﬂmﬂiﬁ @uum) -33,759 99,125 -34,428 107,657 -15,752

- %;%;‘U’lﬁ -42,017 -27,008 155,195 47,223 -115,552

- §53amia 8,258 126,133 -189,623 60,434 99,800
12. N13AAY

- gaduan (Fuduum) Jeudseunu -240 41,122 -1,652 -725 -394
13. MY

Sasmenile (a Aul)
- WiBaurgnéndud (MLR) 6.00-6.35 5.25-5.58 5.25-5.58 5.75-6.08 7.05-7.28
- Quendsed (1 ) 1.05-1.55 0.45-0.50 0.40-0.50 0.95-1.00 1.60-1.70

14 Sasuanidey v : aeaas ase. 31.0 31.3 32.0 35.1 34.8
15 wanvindoanlmilulssing (viae : d1uum)

- ﬂﬁﬂ%%’w&jﬂ’lﬂ%ﬁ 8,916,553 9,365,621 7,955,000 7,155,273 7,269,704

- dnndmdanaeney ¥ 6,214,664 5,731,305 5,409,620 4,486,889 4,455,973
16 1ASIESNNTIEANNUVDINANITHER (%)

- anduNIRuY 68.3 86.0 73.0 3.2 61.9

- fiedseme 7.6 7.1 3.6 22.9 -11.9

- mamnuuaz?ﬂuq 39.2 21.2 23.5 73.9 50.0

WG 1/ SIWAIRAIAAADUNNETA

A

2/ musenunadydnisthsziuressuiasuisUssndlng wagsnuneldussvmounsy 2566

)

3/ $oway 20 vessulsznaUszituinduiesay 80 vassulszanutIsEAURUY

4/ TIVIEauY

swinsusUszmAlng nsensaended wasdinauaniannmaasugiawasdruuieni
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duil 1 awsauasugialnedl 2566

1.1

NELATYEN

wisegnalned 2566 veneiidosas 2.0 wrasasannsveneiifosas 2.6 1wl 2565 1Wun1s
BrADHIINNSHARTUNIANYAT LATAIALBNINEAS TABNSHARMIANYASTENEfS0saY 2.0
Y£aa1ANNN15ve1eia50uay 2.4 Tulneaunt unaannnandanilvvdnanas Laun
F1Uden Soy Undnindu uazenawin vnzfinindssadn ifiatu nwendnans uazld
dofiudy YszneufumsussuafindumnudSunanandnUsssmsiaiiniy aaueninens
Ygefifeuay 2.0 31NN13vEneiisesar 2.6 Tudl 2565 JadedrAgurainnisudnlung
PRENNTIUNTHANAASIIINGUAA MAsUsEInATianas MUNIELATEENAVRUSENARAT
Hudrdny Turmefinguuinsdsiadumudiuindesisrdandfdunadianesies
TuUsuindlnefisdy Ussneufunisveaiivaveseulneneglulsyne Misiuseiios duwa
Tusnsfiisndostunisviendisrvenadseiiios Wy amrfiwnusuLasu3nIsiIueImis
#191N1518@aEN15VI8UAN N1STOULINIIUIUARAZINTUTULUA LATEIVINITVUEWLAY
aanuiliAvaud [Wudu vinlvnae Ausiutasiuludszima (GDP) a 511058310 Tyadn
17,955 fuanuum uazselauseinn@ (GNI) Tyas1 17,505 Wua1uum

SUNMNT 2 885115 88SIeIUNISHER sUA7 3 dasimsvenedadnunislddng
?

20.0 7 179

8.0 15.0

50 - 100 1

21 24 22, 262826 505020 | 50 1.
- 0.0 -

o

NMIE08N ¢y S
Mg ™

1.0 1 50 1

Tnawonuu
LnASgua
AU

-10.0 -

n15U3

ATUI

40 -

nyns o
UDALNYAT

-15.0 -

_ J -20.0
7.0 -6.1 -63 -19.7
2562 2,563 2564r 2565r 2566p -25.0 -

2562 2563 2564r 2565r 2566p

auseAluUszina U 2566 duguasdsinlulssina veneifesas 1.9 euruiivgo
Sovar 2.7 1 2565 léun n1sgulnaulnatugatievasienyu vees fevaz 6.9 13etu
nN15vE18alseras 6.2 Tulneunt Tagnisldanslunuinduailunmuy waguinig
venefidoras 3.3 wazdevay 12.3 15suainmsvenesiievas 3.0 wazdevay 10.4 luliney
wth AUy vausfianidinelunnnduifnmy wasmnadudamy weefiieray 2.5
WariPray 2.4 YLaRaIINNITVYILFITraY 3.2 uag $98az 5.7 muainu Tudnaunt n1s
gulnadugaievasiguia anasdosay 4.7 :nmsveesifenas 0.1 ludnounth iHuna
WaInnsanasvesaliseiieaiulsaindelisalalsun 2019 (COVID-19) Wudd F1un1s
azauyua1silasdiu venefienar 1.2 vzasasnmsuened Sevaz 2.2 lulinounth
Wunaanmsvenedivesnisasmuninensy ve1aiiiosas 3.1 9asasInnsveneiiseuaz 4.6
Tudneumiin vazfinisamunniganasiesas 4.2 isuiunisanasiesay 3.9 Tl 2565 w3y
AAANUsEWA YaATiwiawesnisdeoandudn anasiesay 2.6 anasannisvenesiies
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av 1.1 1w 2565 dmSusinisusnssurensidevas 38.2 vrasasainilvensidevay
60.1 Tul 2565 Arun1sud1dudn anasdesay 4.3 anasainnisvetenisevay 1.0 Tud
2565 YuEfis1nsUSMsIeveefiSeas 5.5 vrasaan lveesisevay 13.4 Tud 2565
AANSAUAzUINS & 1AUsEIT 1Auna 370,766 duum bunsndusniiugadnadandan
fenaseiiles 2 U lutsanunisallsaszuin COVID-19

FU2n15ARvesFUIal TulUfiiu 2566 Sguravinnaduaulssann 536,235 a1uum
wazuIAgaiuuenulszanm 49,813 &uuin viligiugnisadaniananadu 586,048
&1uvn Andudndiuosar 3.3 10¢ GDP lasvianaifinduainiivinga 469,957 duum
10T 2565v3e3onaz 3.2 193 GDP druyad A suzARAALTRS wIwisAY 11,084,577

(%
=] 1%

auum Anludndiusosar 61.7 09 GDP winTwidlaifisuiul 2565 NHnilasAayan
10,587,313 a1uum w3o3evas 60.9 184 GDP

dwsunisdaiuseldvessguiatlull 2566 daiuldaindnd 2565 geninuseananisny
lonanssuUszana lunannnsdaiuresnsuasIwiIng nsuAanIng uagmIsIudY
ﬁauimy'qﬂﬂdﬁﬁﬂsgmmmﬁ Yuzfinisdaiuneldvesnsuassnanfindiniiuseunnnis
HadudrfunannsansasniBassnanindmsuiituiiea Wetieussmanuiiendou
vosUszrrudinsnanmatiuivlusaialanuiusigelu Yssneufussunalduloung
miﬂéﬁLLU‘UGU’maaﬁamaiﬁ%’gmaﬁwmiﬁmL%mimmaazauﬁgﬂgaﬁh 423,538 d1uum
yhlnaduanvdafoinga 162,510 &1uuin uazdlesmiuiiunindanandesnunainaud
2565 Hyae 372,126 a1UUM YISTUIRTRUAIAGT AT 2566 9AY 209,616 STV

1 v o 1% ¢ o o o % aa
VBHUAIINILTUY GFMIS NTENTNNIAN IﬂEJEL‘ULﬂZu%LﬂuﬁﬂLLﬁzﬂ’ﬁ‘Ui‘Uﬂ’ﬁﬁ]’]LLUﬂ“LIEJlJ”aGﬂiﬁJUQVm
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1.2 A7179EN1SHY

Aziasugialnelud 2566 vereifosay 2.0 Wsuiuiiveredfesas 2.6 Tul 2565
Junisszasiaiinisadnluniainuns uazniauaninuasduguasanislulssina
mslddrediensgulnauilaatugarieeseidoussieitu vuziinisldienaiganas
asnvasdldieieadiulsadnidielafalalsu 2019 (COVID-19) fumsamulagsamvzas
asnmsasquniasgidudidny variinsamureaniaenrusinsueied dunisiidn
v Tuvuzfinisdseenduduazuinisdansuened silvinanisiuazaauins i 510
Uszand nduunfunadnamdsinivinnadeides 2 ¥ ludasaniunisailsassuin
COVID-19 TasmsAAuna vagfinauinisvingaanadsnind 2565 Musnsuaniudou
(1ade) seminaduuimsodunsaanianisowing U 2566 iU 34.8 Undeneaans
ansyeuin wlrdudndendedioutu 35.1 v denoaasansgensni lud 2565

UszimdalneanduulovienstuaigldnsaudmunsRuilouuudaneu (Flexible Inflation
Targeting) Vié’faﬂ@LLaé’mwL‘EuLﬁahﬂﬁqw%Gi‘%ﬁuiﬂ wund 2566 Sasiuileviluanas
wageglunseuldimuneifosay 1-3 vililul 2566 Arznnsiiulagsausundugund
auznssunsuleuienisdiu (nud) suiasuiassinelne Usutusnsmenideulouis
sarosnnTieu (Wvdundiay 0.25% $1uau 5 afs dewalmenideulovissuan 1.25%
10gil 2.50%) aenadesfuuurliiuansiasughafinsesiiuiniuussdweinisuilan
aaenvulazmavieadisndundn dusnntuiilesgluseiud uazaaizinasnsandn
AspsdnLarsIANENTY agslsnumsuiutusnanenidoulovie dawaliduyunisns
SulunannBuvduingatu Tnednsnondensiiussvinsunmsd 2566 ogitfesay 248
Jeududesay 1.25 Tul 2565 suinsmidssvansuislfuifiusnsnendonisdta gnén
swgostud (VRR) Avegiidosay 7.25 Wisuiufesay 6.0 Tl 2565 dmiushrnendedu
shnlasieBeUsugstunin® 2565 Aalunduidurinuszsn waznguiurneouming dauiusiing
%’gmauammmwﬁmﬂLaﬂ%uﬂ%’uLﬁmﬁumuﬁﬂmaé’mmamﬁau‘lama danalviandu
nsiuldesduideifisdu 664,065 S1uum vzasasileifieutuiiiiatu 1,073,425 &uvm
Tud 2565 drunilaunainnismeesdiseniiduvosningsfas Usznaufunisdugavos
warmstewdenensiulugidlsafiadeldalalsu 2019 (COVID-19)

1.3 N1EAAINNUY

nsseaunulunaiausn (Primary market)? 1wt 2566 finseannsiansvilviiiyaci 8,962

ra 1
U
(%

WU WU LNTuINY 2565 Nllyar1vsdu 8,729 WuduuIn nIsuTudiiudy
=1

Sovay 2.7 lnennansvilildndiuvesyarinsnegedn laun Wusdnssguta dyaan 8,400

Y
v ¥

WUA1wuIm LWRNTuaInganl 7,772 siudruuan lud 2565 sosasunduiudLanyy

q

e

'
Gl a

WAEAIRY TYaAT 4,754 UG WaTWAIN 4,362 Wuduum Tulneunin vseuiuy

Jowar 9.0 WusUns sun. flyadn 2,231 Wudwum anasmn U 2565 nilyas 2,403 Wuau

'
a

UM vi3e anasferay 7.2 WusUnssyiamnaleennsaneyadt 1,046 Wuawum Wuuan

Re

2 “2023 Thai Bond Market Review” The Thai Bond Market Association (ThaiBMA).
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waA 1,038 tuduum videifistuienas 0.8 vmuaud Tyad 83 uduum uduain
T 2565 Aflya 82 Wudwum viewfintudosas 0.6 viliuTummasiaraniasdidly
Uszina (Domestic Bond) ﬁgaﬁﬁiamﬁgﬂéu 16,513 fuduum Usuiintudesay 5.5 il
FleuRul 2565 d1m3U Aaases (Secondary market) WUIIN1IEANSTRUBUEINTNE 3Ly
aaandnninduwisUszialnenazaaianannsng 18y 1o le (Market for Alternative
Investment: MAI) ﬁa&ammssﬁammaﬁmai’u 53,331 a1UUM anadseuay 30.5 91U 2565
Tnesinamsnnindlunaamvdnminduisuszmalng (SET Index) USusifiutugsanuosd
7l 1,691.41 90 wagshanil 1,357.97 90 dandainanndnningaulTad 1,415.85 90 anaq
Yoway 15.2 90T 2565 sudviisamdnnindlupain 18u 1o lo Uaflszdu 411.61 90
anasforay 29.5 yaamdnnsndaanziounusiainainsay w aud 2566 veamann
wdnvinduisszmalneanasioray 14.7 uasnaamdnving 18y 1o o ndudosay 3.0 il
Tuflagduiiuisnannzidoulunaiandnninduissenalne sauiedu 627 v3im
waziinaamziDoulunanavdnning (Bu e lo Tauviedu 213 U3t

d9uil 2 A1IENNTERN NITANNU LAZYRNINNTENINNNTRRNLAZNTaUT 2566

2.1 mwsfaumsaamuazmsamf

nseanlulsewmAlaesiuvenediibesay 1.4 Wisuiunisanasiesay 1.3 Tt 2565 \Wunaun
mnmiaauq‘m%maamﬂamﬁumﬁﬁmﬁuﬁu%aaas 289.8 \fisuiufianasiovas 112.6
Tud 2565 warmseenvesnIAIgUIa veneftesay 93.9 Weuduiivereffosas 54.9 Tudl
founth vazfiniseanvesnassifililianntunisiiuanasiesay 14.5 9nflveneiaies
av 28.9 lulnounth drunsesuveininndibou anasiosas 0.5 anasoiiesainievay
72.4 Tul 2565

nsamululssinelagsiuanasiosas 16.7 Wisuiumsvenedisesas 4.3 Tud 2565 Uade
dfgunanmsasmuiianaduynnieasugia lnsaiaraFou mesntunsiu wazne
gsfafllldaniunisiiuanasiosas 29.6, 17.5 waziesas 17.0 isufuilveefiesay
46.0, 177.2 waz308az 1.6 lWUNDUNTI MIUAIRU aiaumﬂ%’gmaé’qﬂﬂamaaﬁaﬁaﬁaaaz
6.8 INNsanasIeay 5.9 Tud 2565

3 9 o i an , 9
15991 (Saving) UT£NBUAIUNITDDNTIU (Gross saving) PAFIUARANNLARBUNIIEDR (Statistical discrepancy) ﬂ’]‘Lm']iﬁW!u‘Uﬁ%ﬂ@Uﬂ’]%J
NIASAUVIUTIN (Gross capital formation) U’Jﬂﬂ"li%@“U?EJﬁﬁUéjW% (Net purchase of land)
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2.3

- 23 -

Pl o ' n .
FUMWA 4 n1Ieau/n1TaInu uasdndrudesinanisoou ;ﬂm:ﬂi'_.s ATDRNTIBENITY (WUAWUIWM)
n1sasvure GDP 5,000 4,502
ganem
6,000 300 4,000 3,672 3,262 349
3,000 - 3,437
5,204 250 2,000
. 1,095 1,129 1,145 1,080
5,000 4,801 1,000
4,641 / 23 598 w3
4,375 naeas 296 631 75 o
y 4,299 20.0 - 215 T jgp T T <55 AnTuNIsEy
2239 (1,000) 66 465 3,
4,000 £.295 033 1,031 e
4,129 rsaau 150 (2,000)
3,720 ' 2562 2563 2564 2565 2566
3,000 10.0
| ] - ar .
VBIINMFDBUNTT JUNINA 6 niTanusIeantu (Wuduum)
asvuda GDP r 5.0 4,000 =
2,000 . 3,681 9397
3,500 3,136 2,996 3,622
L o0 3,000 4oz
—2.1 2,500
1,000 2,000
(50 1,500
1,000 601 597 650 698 657 Fgua
0 . : . : (10.0) 500 | 43 o5 § 293 A28 eomoin
2562 2563 2564 2565 2566 E HUL—pﬂc::, - s - e montumadu
(500)
2562 2563 2564 2565 2566

Y897195ENINN1TDRUUALNTAINY

Foinesenininisesunaznisamulul 2566 uganiseeuviady 266,723 duum Aadu
dadiufesar 1.5 vowdndnsuiasiuludszina WJunisiiuganisesundeain

oA o A v o W a _av g o a % a1 !
agasatowans U 2564 Jadudrdgyuiainnagsianlillyanidunstiu dnsdivesing
sENieNITeRuLAzNITaMULiUgaseLiles tnedlyacn 794,583 S1UUM YNENIN1ANTITRY
naunLAuga 118,149 duum eglsfimuniasguia uazn1AAsIseun GAmInnanis
pausaiiloanntnniuu lagaiasguradiasiiiuulouignsadauuuiulszanuenga
AaLiiad dawalildredI195EnINNIT0RNLAY NN TAMUVINIATTUIAVIAAG 640,511 A1UUM
YugNa1AATILTo U T¥09919981919N1588ULALNITAINUYIAG 5,498
v ! dll ISP v v o (% L% a a v
auUm Infaseliiesainlneuninfvinga 130,618 auum d1msunavnliiuasin
ndvunAunadudusnndiainnisssuinvestsafniie lhalalsun 2019 §1udu 266,723
AUV WguiunuIang 602,207 aruum lul 2565

N1399ULAZNTAMUTIENATAUTULATEFNR"
2.3.1  aagsnanbidldaandunistu

Tud 2566 mseeuniagsianlilyanitunisituiiyad 3,850,909 duum Wieuiu
4,501,695 a1uum Tul 2565 Andudndiuiosaz 21.4 Aie GDP anasaniosas
25.9 TulUnaunti I@ﬂﬂﬂiamul,ﬁu%u 3,056,326 a1uum Anludndiusesay 17.0
fo GDP Wisusufiiiuty 3,680,510 1uum Andludadiudosas 21.2 o GDP Tud
2565 danaliiniagsfafildldanitunisdu dvesisseninsniseeuuaznsamu
{Auga 794,583 duum leuruiiAuga 821,185 duum Tud 2565

* RueausaUAITIUTIA (Consumption of Fixed Capital) LazdiuaaAARoWN9EnA (Statistical Discrepancy)

N1389NUTM (Gross Capital Formation) 18us1n1Usyd1l ugaransfiinanniste-vefifuvesniamsugia (Net Purchase

of Land by Institutions)



2.3.2

2.3.3

2.3.4

2.3.5

Y

AAFAIVUNITIAY

Tul 2566 nseouvBINIAAnITUN1sRullyanT 180,875 druum Andudadou
Sauaz 1.0 ¢i9 GDP wWiguiu 95,289 auum vseandudndiuseuar 0.5 Tutl 2565
vaugfinsasuvesnaaatunsiuiiyant 62,726 Sumn Andudadiuiesas
0.3 9 GDP Lisudunisaanu 76,012 duum wse Andudndiuiesay 0.4 1wl
2565 loglul 2566 n1Aan1TUNIRULAETINTT09TNTENINNITORULALNITAINY
nauULAUAa 118,149 duum Wieuiunsviaga 171,301 aun Tl 2565

AA3gUIa

Tul 2566 n1sesuniafgulaiyant 28,385 d1uuin Andusesay 0.2
o GDP Wiauiu 464,960 auum wieandudesas 2.7 sie GDP 1ud 2565 vaueil
N38UTINTBINIATTUIATYaAT 612,126 druun Anludadiudosas 3.4 so
GDP wiguiu 656,513 a1uum visedndudndiusovay 3.8 vio GDP Tudl 2565 dana
Thnmsguiaiitesineseminamsesuuazn1samu ¥1ana 640,511 &1uum seiiles
31NN5VIANALUTY 2565 ﬁmmaa 1,121,473 814U

[ | o/ 1 o a9 ¥ a o A
ﬂ"lﬂﬂ’i'JL’i'e)uLLEiZ'dﬂ']‘UthLLﬂ'J\‘iﬂ']l’iVll‘iﬂU'iﬂ']’iﬂ’i’JL’i'e)‘u

Wl 2566 MseenvesnIARfAFEU = dyadn 296,035 Auum vzasaudlowfiourivy
2565 ﬁﬁgam 297,580 anuum Uadudiaguianiiglansivaeldassvesnia
p¥seuutivanediuniUnoun widernsediedensgulnauilnaduandie
yosnsFous Mvenednganindanmsveteiveseldfisiuieldaesvesniazous
danalviniseauanivesnianiisous vzasfianiesar 1.7 e GDP lul 2565
Hufevay 1.6 do GDP Tull 2566 vauridrunsasmuvesniaaiaieu « dyad
301,533 &wum Anludadiuienas 1.7 fe GDP Liieufiutl 2565 fiflyarn 428,198
druvmn Anludadiudesaz 2.5 A GDP denavinliyesinessnininisesuuas
MsasuvesnnndITeus Tull 2566 fansvinnayad 5498 duum seldedain
N5A9Aa 130,618 A1uum Tud 2565

AAAIUSZINA

10l 2566 Ussindlneipunatinfiiuasinidulusnudanmsszuiavedsafinie
Ta¥alalsun 2019 $1uau 266,723 duum leaidunaainnisiiugadudndudfy
yaugiinauinsdinnnaetisdetiles wuRnrfunatdiunueieuiofinduin
il ﬂﬁ]i’]’ﬂé’ﬁ@mmﬂmiﬁﬁﬂamulmﬂé’uiﬂamuiwhmizmﬁmﬂﬁ'ﬁu
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C"I"I‘S’]\‘l‘lc"i 1
Ruoaululszme
(he : duum)
Ruesuluuszme 2562 2563 2564 2565 2566

Rusausena

magsRaitldlsanisunsiu 3,671,719 3,262,176 3,491,394 4,501,695 3,850,909

AAgaTunsRy 237,891 631,136 754,092 95,289 180,875

MAsgua 164,668 663,414 -1,030,910 -464,960 28,385

marhiZeunaramduliuasnilsiliuimataiteu 1,129,269 1,145,194 1,080,104 297,580 296,035
Ruaausau 5,203,547 4,375,092 4,294,680 4,239,026 4,299,434
dndulusause GDP (3awaz)

megstiofilalsanitunisii 21.7 20.8 21.6 25.9 21.4

MAaadun1s_Y 1.4 4.0 4.7 0.5 1.0

MATFUa 1.0 4.2 6.4 2.7 0.2

marfaeuazanituliuamandilsifliuinmsesaiSou 6.7 7.3 6.7 1.7 1.6
dasdauRusausIusa GDP 30.8 27.9 26.5 24.4 23.9
Tassadraduesusnenia (Gawas)

magstioflsldantunisii 70.6 74.6 81.3 106.2 89.6

Megtun1Itu 4.6 14.4 17.6 2.2 4.2

Asgua 3.2 -15.2 -24.0 -11.0 0.7

marfieuazaniduliuamandilsifliuinmsesaiSou 217 26.2 25.1 7.0 6.9
lassa3neiuaausenin 100.0 100.0 100.0 100.0 100.0
dnsInsveneRIvaIiueay (Savaz)

nagshaitldlsanisunsiu 6.8 -11.2 7.0 28.9 -14.5

Megtun1Itu -19.5 165.3 19.5 -112.6 289.8

mﬂ%ﬁma -23.6 -502.9 -55.4 54.9 93.9

marfieuaranituliuamandilsifliuinmsesaiSou 3.1 1.4 5.7 724 05
NTINTVYILAIVDIRUDINTIN 3.2 -15.9 -1.8 -1.3 1.4

wnewme 1. RueousiuAndeusia (Consumption of Fixed Capital) Wazdiunanaadaunisada (Statistical Discrepancy)
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ﬂqiqﬁﬁ 2
nsamuluuszne
(1Ue : A1UUm)
msamu‘luﬂszmﬁ 2562 2563 2564 2565 2566

N1TRWUIILAIA

mﬂﬁ‘sﬁaﬁlﬂﬁiamﬁumsﬁu 3,135,800 2,995,923 3,622,171 3,680,510 3,056,326

MAgaItuNIIRY 93,635 130,287 27,422 76,012 62,726

ﬂ’lﬂ%ﬁu’la 597,416 650,135 697,634 656,513 612,126

MAefidounazandulduaanilsiliuinsetidou 195,264 -55,942 293,326 428,198 301,533
N138UIMY 4,022,115 3,720,403 4,640,553 4,841,233 4,032,711
fndaunsasmusde GDP (3avaz)

megsiafilallvaatunsiu 18.6 19.1 224 21.2 17.0

neatun1siu 0.6 0.8 0.2 0.4 0.3

AASgUIA 3.5 4.2 4.3 38 3.4

mMersiBouazanuldumaniilsiliuinsasiseu 1.2 0.4 18 2.5 1.7
dndaunisayususia GDP 2338 2338 28.7 27.9 225
lassaiensasusenia (Gosas)

megsiafilalvaatunsiu 78.0 80.5 78.1 76.0 75.8

neatunisiu 23 3.5 0.6 1.6 1.6

MATgUIA 14.9 17.5 15.0 13.6 15.2

mMeesiBouazanuldumanilsiliuinsasieu 4.9 1.5 6.3 8.8 7.5
lAseasn9n1589muIw 100.0 100.0 100.0 100.0 100.0
dnsnsveeiivainsawu (Sevaz)

megsiafilalvaatunsiu 54 4.5 209 16 -17.0

MAaaTUNIRY -21.7 39.1 -79.0 177.2 -17.5

MATTUIA 0.5 8.8 7.3 5.9 6.8

MersiBouazantuldumandilsiiliuinisasieu -55.0 -128.6 -624.3 46.0 29.6
BNIINITVYIBFIVBINTAWUTIU 26 7.5 24.7 4.3 -16.7

Mg NsaausIn (Gross Capital Formation) {¥usin1uszdnl sauyadignsiiaannisde-vieiinuvesniawsugia (Net Purchase of Land by Institutions)
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A15197 3

nMafiuga (1199a) fia GDP S18NALATYENA

(ovaz)
Surplus (Deficit) / GDP 2562 | 2563 | 2564 | 2565 | 2566

ﬂﬁﬂqiﬁmﬁlﬂiﬂiﬁmﬁﬁumﬂiﬁu (NF) 30 17 08 a7 a4
(FA) 2.8 16 23 6.4 3.4

mMAdaTunsRy (NF) 0.9 32 4.5 10 0.7
(FA) 0.2 5.8 9.5 4.8 15

mAsguIa (NF) 2.6 84|  -107 6.5 36
(FA) 2.7 -8.4 -10.8 -5.9 3.2

mMansFeusavantulivaniilsiliuinisaideu (NF) 5.5 77 4.9 08 00
(FA) 5.1 7.7 3.6 0.9 1.2

sumswisUsemealneg (NF) 0.1 0.0 11 0.4 0.3
(FA) -2.4 29 5.9 2.2 1.2

aotusurnRusy (NF) 1.0 0.9 16 0.7 0.7
(FA) 1.3 1.1 1.5 0.8 0.6

aontunsiiudy (NF) -0.3 2.3 17 2.1 -0.4
(FA) 1.3 1.8 22 3.4 0.3

wanewe 1. NF = Non Financial Account

FA = Financial Account

a da &

2. dnduiuge (11aga) Tenarsugnvestydiasugiadunu ismyadans Midaannste - veifuvesniaAsugia
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f15199 4

nsiasuulasduninduasildun1ansiuseniaAsygie

(Mg : duum)

2562 2563 2564 2565 2566
izé’uﬁunu 4,063,252 5,059,763 6,748,458 3,940,682 3,494,898
w%mﬁm%masm‘luﬂizmmﬁmé\’u (GDP) 16,889,169 15,661,294 16,186,633 17,378,002 17,954,667
fndaurananansau 0.24 0.32 0.42 0.23 0.19
Funingnianistu
aagsiafilalldandunisiiu 630,622 187,988 658,483 2053809 1,322,487
AAEIUUNITRY 2,456,697 3,331,565 3,052,549 -157,656 1,556,176
Jﬂﬂ%ﬁ‘iﬂﬂ -11,446 230,461 152,620 36,472 27,246
narfdeunazandulduaoniilsiliuinisetadoy 1,723,094 2,023,939 1,712,915 1,124,659 1,093,114
AU sEINA 58,882 -143,112 727,497 629,366 -385,144
wiau
mpgshaiilildanitunisiiu 152,621 -61,009 1,029,547 934,116 711,042
AAEAIUUNITRY 2,424,632 2,420,483 1,510,907 680,854 1,293,465
mﬂ%’gma 437,636 1,544,857 1,908,058 1,059,054 600,542
narfdeunazandulduaoniilsiliuinisetadoy 855,194 823,441 1,134,270 967,692 877,023
AAANUSEINA 987,766 903,069 721,282 44,934 131,808
Funsndnesn1sRu (Fndau : Sewaz)
magshaiilildanitunsii 15.52 372 9.76 52.12 37.84
AAEADIUUNITRY 60.46 65.84 45.23 -4.00 44,53
BRGHAIRE -0.28 4.55 2.26 0.93 0.78
mandadeunaraniulivaronilsiiliuinsasadou 42.40 39.99 25.37 28.53 31.27
AMARNUTEWA 1.45 -2.83 10.78 15.97 -11.02
AV
WwuaY (dadau : Seeaz)
magshaiilildanitunsii 3.76 -1.21 15.26 23.70 20.35
nPEnItUN1IRUY 59.67 47.84 22.39 17.28 37.01
ﬂﬁﬂ%ﬁiﬂa 10.77 30.53 28.27 26.87 17.18
npesSeunarandulduanoniilsiiliuinsesadeu 21.05 16.27 16.81 24.56 25.09
A1AFIUTENE 24.31 17.85 10.69 1.14 377
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a A

daui 3 AeATEgnaRuYuvesingt 2566

3.1 AINSUNSARRUEIgRUNUTENINATIAEATULATEENT

msmﬁ'au&?wEJL‘Eunuizijamﬁumegﬁwawszmvﬁlma‘ﬂ 2566 AyaA1 3,494,898 AUV
Wieuiuyas 3,940,682 a1uun Tudl 2565 Usenaumen1sseauyuvesnIAATegnanse 2,320,415
druum (Aadudadiuiosas 66.4) Larn135TANNUVEINIAEITUNITEY 1,174,483 A1UUW
(Aondudadinosay 33.6) Inewedostomensiuiifunumdndny Tin asansyu el Gl
8w Rudsesseiudy wasRunnsuians Wusiu

Wl 2566 AAAsEgiaasanduansEaNmuaINAIAaaITUNS IR TRINNRLYUSENI9nA
AsugRaasetefuies vhlinisszauyuandsenitanasugianieiisfueafiniu 883,221
&uum wasandlafisufuninfistu 2,909,420 Fuuw Wl 2565 daunsseauyuarEInanty
Msduiindy 1,437,194 o Weusumadiindu 96,376 Suum Tulideunth susfinnsseau
yuvosneanTunsiuTudfiutu 1,293,465 &uvm lesdunisssaumuainniaesugianie
Fiutiu 1,174,483 Fruum leufunsidindu 934,886 v Tulidounii vasfinsszaunuly
nAnsdudefueanduniiutu 118,982 §uum Wsutudianas 254,032 druun Tull 2565
ogslsAmuiuyudrilngvesnaaatumsfuiuiuyuiilvadiignianisnda snniRuyuild
yudsuluniranfunstumeiues

3.2 A1TATEINANUNUIIEAIAFAIUULATEFNY
3.2.1  aagsnanbidlydanndunisiu (sausgiaunanualmnnials)

Tl 2566 nAgsian Taunindrmfiatu 1,322,487 §1uum vzasaudefisudy
Mty 2,053,809 &1uum il 2565 Jadedrdguiainmsasulussiansyu
Ty 648,274 d1uum Wi 313,824 & uum ludneunt Wunaunaniade
nansusznisianielunagsnsuszimaiidmwalfasugAadiuulduiiui dnasmud
anudetulunisamuanndundsaindilsafaideladalalsun 2019 (COVID-19)
dau‘LmjLﬁum3amu1umwmmuﬁuamﬁumﬁﬁuﬁgﬂuﬂ'ﬁzwmLLawiNU'izmﬂ
duienfunisamulududinfistu 494,779 v Weufuiiiistu 256,319
S Wl 2565 Yadeddyuiannisuiutusasmendeuluuigansuinisuia
Uszandlng 520 5 adaludl 2566 denaliisnsmends dudnadsvessuaismdd
ity meshndunanedumadeniihauladiuiunagsfan fidesnisuimeanin
ARDY ﬂizﬂauﬁ’umiﬂa'aaijLazmiﬁ’limUizﬁ’uﬁsLﬂ'm%u 267,224 §1UUIN WAL
6,389 A1UUIN ANUANY ImadauimﬁﬂumsﬂéaanfﬂszLﬂmﬁzj'w%!aiﬁﬁ’u:wmﬂ%"sﬁau
Judndy drufimdadusenisdu q UizLﬂmQﬂwﬁﬂﬁsﬁﬂ LAZIIBAITANTUYD
Aansuiiudu 792,515 Euum vaefimsamuluamansnil wesasanseyiuganag
624,625 21UV Wag 261,842 AUV AINAINU

wasRunudlngunnmsesnuiuuazdduanvislulagsaUsemeaniiuay

[

447,703 21UV WA 415,652 a1UUIYN ATNEIAU @IUN1TRNATIANITATLANTY
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212,347 &1uum vrasasiodisuiuiiiudu 283,388 druuwilul 2565 vaillud

v
SNaa v

2566 nagshaldfinsoannsanniaava InstauovglifuiUsssnauialuuay
fnasyuan 1ty Kruunaawosy DIF Web Portal vaugfinfiauusziam
ps1anseyiusanas 255,220 v derdesainilanas 357,224 ruum Tud
2565 Aswyanasvesnsiatsniiiunasinnisuiviudnsineniie
wagn1suulassadienatneyius fndoilumenisdu 4 dssamdaninisén
LarTIENsAsIeTiUiufanas 233,973 duum Tul 2566

AAFNIUUNITIEY

mﬂamﬁ’umiL'Euﬁmiamulumﬁmswiﬁu%u 1,265,501 d1uum Weuiufianas
823,882 &1uum T 2565 Fadunsamuluiustnsiguianasiusingsuians
wissemalnedudidny sesamndunisamuludulvdiintu 664,065 &ruum
Feusuidiutu 1,073,425 duum ludiounth dawﬁammﬂmwmmiﬁﬂﬁﬁlﬁa
flésunansgnuanmisszummestsafnidolaalalsun 2019 Ussneutuiinisasu
prasuiindy 146,979 v leudiuitanas 508,272 druuin Tul 2565
daunisasuiianadlul 2566 1duA nisasuluiudin uagnisamulunsians
auUTanad 434,804 S1UUM Wag 80,637 S1UUM AUAIRY

WMEIRENUYBINIAEAITEN1TEY TuT 2566 419INN1TTEANUNIUNITORNATIANT
nududiulng Inefinsszaunuiinidy 644,695 d1uum Wguiuiiinay 229,620
anuum Tud 2565 TuaagMIusunin wazliuddufindy 200,052 a1uum
WaY 211,306 AUV WIBUAULANIY 1,087,252 @1UUYN ke 13,322 @1UUTY
Tudnaunin aua1su Usenaununisdnsasusenufenaduufiudy 127,202
v P o A % ap v a &
AUV WguiuNanad 124,636 a1uum Unaunt Yaiennisesnasiansul
LAZNTRBNATIANTOYNUSANAY 96,047 SIUUM Uag 65,754 SIUUM AUARY

P19°9% 5 BuNIngnnamsRuuasn1sseauuvasEnIiunsiy

2562 2563 2564 2565 2566

(1) Mswasunladundngmensduves

o - 2,456,697 | 3,331,565 | 3,052,549 -157,656 | 1,556,176

HOIUUNITLIU

(2) Nuwummﬂmﬁmamummmuamuummu 1,598,168 1,662,541 | 2,760,487 3,499,401 82,292
(3) (2) / (1) (Sovay) 107.5 67.7 829 114.5 -48.1
(4) Lﬁu‘wumﬂlmEﬂumﬂamuumimumaﬂu 794,156 571,078 -444,394 -254,032 118,982
(5) (@) / (1) (3owaz) 323 171 -14.6 161.1 7.6
(6) Numumwmmumﬂmﬂmﬂmiwam 2,433 217 3,210,358 | 4,793,157 3,005,796 2,320,415
7)(2) / (6) (Fowaz) 65.7 51.8 57.6 85.9 3.5




1)

2)
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5U1A15Na19 (Central Bank) 38 su1A1swieusewmdlng (sUn.)

Tl 2566 swrAsuisUszalng (sUn.) Snsldluvesiunulunsiarsni
U 387,729 &1uuin Wisudufianas 924,136 da1uuin lud 2565
Fedmlngidunsamulunsasuivosniadssanaiifiudy 393,135
Fruvw vazfinisasulunnatsniniglulssinaanas 5406 §1uuim
dundadunaainnisisamdnnindmudnsuanudsuiiudsuudasly
uonatniddinsamulunsiatsnu uwasduldfifiudy 54,504 druuam
uay 45,196 U euiuilanas 81,813 &muIm uay 22,814 d1uum
10 2565 muddy FdEulFiBuduiuliiuiaoiunsiusagsiassme
Dundn sunisieniuyud1sesszsninalszme Ussnnnesruaz@nsfivey
poulduLfintu 2,138 d1UUN Yz iuRInanas 279,564 d1UUN
Feusuidiutu 85,026 amum ludiounth

uviaadunuen Tud 2566 89 sU. Ty 34,682 ruum suduiianas
709,610 a1UUY dauimy}ﬁumiffjﬁuﬁu%u 226,817 &uum e
iy 38,424 a1uu WU 2565 67?@L“fJumivaqsﬂiiu@@%’uamwcﬂéaaﬁhu
ganTsufeAuRLSTATLUUNINIA drusen1sBu 9 Ussansionisdnadie
Wudu 20,698 E1uuin Wisufuitanas 295201 1uuin Tud 2565
TushuieTestleNinsviigsnssuanas léun nspRNATIENSNEAnaT 150,046
auu lnadunisusuanganmin1anusinsves sumn. Tﬁagiuizﬁuﬁ
Wlgay LazRusudinanas 161,479 81uum AuaIsu

da1usurniudu (Other Depository Corporations)

al

Tud) 2566 an1tfusurnFuduiinisasmuiindu 597,060 v Wsuiy
i 1,304,995 druuw lulinounih Tnsdrulugiduntsasyuluiulig
Nty 441,471 v WisuAuifiutu 795,062 d1uum ludndeunti
Fedrundaduduliiiedlésunansenuainnissruinvedlsafnitelaia
Telsun 2019 Fsfinisvenganuinsmsesnludn 1 Viilelifusznougsia
SMEs fiflanslddumansgvuananiunisallain 19 1§5uanudiemdostis
soifios sanfufieaduanmadedlidugsiafidesnisusud uenainddad
Tasamsinning sinud fadunislieutiemdognuinielduinsnisitug
lngagnglaunsnistiemaevetan1tunisiy aandun1stuanieda (SFis)
Faduimsnsiadudinsnitiemdedusznougsia Tnaunisleunsnd
ndnUsziuitenganiseni feaglddnsdofudotoulafivnsanuasdy
sssuneluszerianfiiiun saiedinannsnisansammakeutiszuiing
wnshndusitaniesas 10 1udesas 5 drududeiiofiogerds sun. dunian
nsHeuAaENIATNg LTV vildnesmisdandndugaaiotuil 31 Surey
2565 uaznduanldunmenis LTV idu Uszneufvanndumsfuituaniieanis
UdoeAudoifiniu denalidudoiiofiogorfovzasas sesasmndunisamu
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TunsnanswiLfindy 223,303 druuin Wisuduifiudu 170,958 druum
Tnedrulngdunsamnuluiusinisguia ai';umﬁamﬂumnmmmﬁﬁu
43 817 &1uum Weududiiuay 15,003 dwuim Wl 2565 Tuguiuein
Wfisdy 5,288 AU mmzﬁmiamuﬁlumﬂmﬁauﬁuﬁ‘amaﬂ 81,768 a1UUN
Feufuflifutu1a3,449 o ul 2565 uazaensdu q Yssangnuil
N15A1 LAYSIBNNTANITUARAY 6,102 A1uum Wisududnountinfianas 1,765
AUV

FruunasFunuuesanusudniudufiatu 488,171 &ruvn ifeudud
Uy 1,165,565 auum lud 2565 ﬂa%’aﬁﬁmmmmmdaﬁunuﬁlﬂuﬁu%’u
iy 361,531 &uun Wleuiufiiindu 1,058,912 1uum 1l 2565
sosasundusienisdu 9 Ussandnsdionasdninisdnfindu 175,522
v Wsusuiiudy 76,711 d1uum 1wl 2565 ludiuvesnisesn
PIIETNULATATIETTVERNTY 55,758 1uu uay 43,168 &uum ey
ity 30,925 uay 1,564 d1uvwm lul 2565 audidy duduibuanas
86,778 &1uU M suiuiianas 158,375 a1uuimn lud 2565 waynisesn
n31arseyRusanas 61,030 v isufuiifiatu 155,828 d1uum
Tul 2565

M1319% 6 dnsmenileRurnuasRulifiuvessurarsnidivd o Suihausunau U 2562-2566

Sovavsol
2562 2563 2564 2565 2566

1. $asmeniDoiiurn

- BUNINY 0.30-0.63 | 0.25-0.25 | 0.25-0.25 | 0.25-0.45 0.30-0.55

- U581 3 Lhiou 0.65-1.00 | 0.37-0.38 | 0.32-0.38 | 0.57-0.62 1.05-1.20
2. Snmenideiuliddy

- gnéndufissazdu (MOR) 6.75-6.95 | 582595 | 582595 | 6.32-6.35 | 7.52-7.59

- Qﬂﬁﬁ%uaizﬂzml (MLR) 6.00-6.35 | 5.25-5.58 | 5.25-5.58 | 5.75-6.08 7.05-7.28

- Qﬂﬁﬁwﬁj@ﬂ%ua (MRR) 6.87-6.95 | 5.75-6.22 | 595-6.22 | 6.10-6.37 7.30-7.57

a

3)

1 : sunsutsseindlne (Budnsmendeadeves 5 suimslng)

d010uN15R3UdU (Other Financial Corporations)

Tud 2566 amﬂ’umsﬁu?ﬂuﬁmsmumdaﬁunmﬁm INNITOBNATIATNY
uTy 588,937 §ruum WlsuRuditiiniu 198,695 &ruum 1wl 2565
Fanunisdrsesludiuvesnsussiusodiuiu 127,202 &uum eudui
anag 124,636 a1uun tul 2565 a':lusuaqL“quijLazmiaaﬂmsmiﬁufu
71,267 &wUW waz 10,831 A1uum Weufuidfiudu 133,273 uag 79,075
Sruvm mrudadu egrelsiniusienisdu 4 Ussiamdaniinisd
LAYIIBNITANTIBANAT 22,901 A1UUN iwﬁgqmﬁaaﬂmwmiauﬁuﬁ‘amaq
4,724 §uum Weuiuiianas 29,188 auum ludl 2565
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nsl#luresiunuuesanitiunisdudu dawlngidunsasmulussiaisvi
Wiy 658,509 v ieuiufianas 70,704 & Tull 2565 Tuvaei
mﬂﬁﬁﬁmﬁu%u 177,398 &1uuv vrasauielsufuiiiiudy 301,177
&uuwm Tl 2565 drumsaspilusnansuuazasasouiusifindu 48,658
F1uUm waz 1,131 §1uUm MUy ausiiiudinanas 160,528 &1uum
anasialilosaniianas 84,775 &uum lud 2565

MAsguIa

U 2566 Sgunaldeeninpsmiiiionszfuiasughaiy tmsn1sfeuifidu wmsnisan
AR wmsnsansTTdennslouuasArandues Wy warssuradduiu
ulsuigmsadanuurianasgsseiieaiionszdunsmyuisulussuuiasvgiands
nssruravestsafinideladalalsun 2019 dawaldsgurainiawfiuiu 600,542
Fuum nmseenaTaMEssantusinssguraiind 656,225 &wum ey
fuflifiatiu 724,975 &uum Tud 2565 ilevavenmsnanasuUszana wiumsdiy
Sudszianduiianasseiilesnnteunth lnslull 2566 Sguralsiinisesnnsians
wilaarta neldde” tustnsesunindiuoousule” Fudunseenasarsniaiia
dausnuasUssmalne Tneldineluladudenuuuasiausunerunoundiadu i
(CIECATD) dielvinisdndenisasmudisiy Lﬂumiammwuiumiaamm £IANT
paransnll nenaninisdsestsefudeifintu 128,778 &1uum vazfinnsesn
mmﬁ‘muﬂizLﬂmmaammﬁiﬁLﬂuLLazmaLﬂuﬂaqamaq 151,391 a7UUI wag 73,278

[

AUV MUEIPU wasnlFuUssinmasianseyiusanas 25,861 a1uUm

aunstdlureslunuuessulalul 2566 ity 27,246 Euum Weufuiiduty
36,472 &uum Tl 2565 Tnedwlngdumafinyuuasliidusuigiamindy
daulng drunisasyuludiudu wu nsamulududinuagasaimi fanas
102,747 81UV BT 43,921 a1UUM AUFIRU

AAAsAsauLazanUUldLEvNN kSN IRUSNISAS S U

= I a Ao w o oA | Ky vy a X
U 2566 LL‘WENLﬂunumaqﬂﬁgsﬂaﬂﬂqﬂﬂiﬁLﬁEJUﬂ a'ﬁuﬁlﬁigﬂﬂﬂﬂlnf\mﬂﬂqﬁgﬂllLWlIGUU

634,840 AUV WBUAUTLANTY 717,073 d1uum Tl 2565 Jadudrdganain
n19RInluN1sUaeeduTuean ItuNSTRY wazdnTnen Ueiuduas v
578N158U 9 Useiangnuiin1sAl wags1en1sA1eTeLiudy 241,828 a1uuIm

Feufufintu 250,509 &uuim Tud 2565

Frunisldlureaiunudningninainieuamulunsiarmuifiudu 578,413
Fruvm ieufuiidiantu 304,313 1uuin Tul 2565 drunisasmuinunisdises
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AARINUTZINA

Tud 2566 Ussinalneiunatadinuazin 266,723 aruumdulusnndaainnis
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Fruum dleuduiidiudu 1,506 d1uum luddeunt snsfinsamulunans
auus n1samuluRudin waznsiigduvesdnamulneanas 275,244 §ruum
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Preface

The Office of the National Economic and Social Development Council (NESDC)
compiles and releases the Flow of Funds Accounts annually. The Flow of Funds are basic
information for analyzing flows of funds, saving, and investment in Thailand. The accounts
also exhibit the sources and uses of funds through financial instruments and institutions. In
addition, the accounts can also be used for investigating financial situations and formulating
economic development policies and strategies.

In this publication, the NESDC has revised the flow of funds accounts in line with the
latest updated data available from the newly introduced series of chained volume measures
2023 edition of the National Income Accounts of Thailand as well as other statistic reports
from other sources, which describe in the 2023 revision announcement.

The NESDC would like to express our gratitude to agencies and individuals in
continuously providing basic data and suggestions for the improvement of the flow of funds
accounts compilation.
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(Danucha Pichayanan)
Secretary-General
National Economic and Social Development Council
August 2025
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Revisions to the Flow of Funds Accounts of Thailand 2023 Edition

The compilation of 2023 flow of funds statistics has revised in accordance with the most
updated data sources as follows:

1.  In the non-financial accounts,

e QGross saving, Gross capital formation, and Statistical discrepancy have been
revised to be consistent with the National Income of Thailand 2023 Edition.

2. In the financial account,

e Revised data in Other Depository Corporation and Other Financial Corporation
in consistence with the updated 2022 and data available from the Bank of
Thailand and relevant corporations.

e In the financial account, the rest of the world institution has been revised back to
2019 in line with the most updated balance of payment from the Bank of
Thailand, obtaining date on 3" December 2024.
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Compilation of the Flow of Funds Accounts of Thailand

The Flow of Funds Accounts statistics compilation has been initially published in
compliance with the System of National Accounts 1968 (1968 SNA). Subsequently, the
statistics report complied with the financial account in the System of National Accounts 1993
(1993 SNA). However, some items needed to be reclassified consistent with the System of
National Accounts 2008 (2008 SNA) to balance the assets and liabilities, in compliance with
the original data sources, referred to the SNA 2008. Data series are organized as follows:

1. Classification by 5 economic institution sectors:

1.1  Non-financial corporation sector comprises the businesses owned and
managed by corporation and quasi-corporation and the business units owned
by the government or state enterprises with at least 50% of their equities
belong to the government or other state enterprises which principal activity is
non-financial operation.

1.2 Financial corporation sector classified into 3 groups:

1.2.1 Central Bank: Before 2007, the central bank item covers The Bank of
Thailand and Financial Institutions Development Fund (FIDF). From
2007, only the bank of Thailand data appears in the central bank item
whereas the FIDF item has moved to Other Financial Corporations.

1.2.2 Other Depository Corporations comprise;
- Commercial Banks
- Finance Companies
- Saving Cooperatives

- Specialized Financial Institutions (SFls: comprise Government
Savings Bank, Government Housing Bank, Bank for Agriculture
and Agricultural Cooperatives, Export-Import Bank for Thailand,
Small and Medium Enterprise Development Bank for Thailand
and Islamic Bank of Thailand)

- Money Market Fund (MMF)
- Credit Foncier Companies (since 2020)

1.2.3 Other Financial Corporations consist of all other financial institutions
other than those aforementioned. Since the year 2012 onward, the other
financial corporations include the following:

- Financial Institutions Development Fund

- Small Industry Credit Guarantee Corporation
- Secondary Mortgage Corporation

- Thai Asset Management Corporation

- Asset Management Corporation

- Non-life Insurance Companies

- Life Insurance Companies

- Government Pension Fund

- Provident Funds
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- Property Funds

- Mutual funds other than money market funds
- Deposit Protection Agency

- Finance Companies

- Pawnshops

- Non-bank credit cards companies and personal finance companies
operated under the BOT supervision

- Hire purchase and leasing companies (only the major companies
accounting for 75% of the total assets in the system)

- National Savings Fund

General government sector including central government, local government,
non-business state enterprise, non-budgetary agencies (funds, working capital,
public organisations, deregulation agencies, and autonomous universities)

Households and Non-Profit Institution Serving Households
The Rest of the World

Classification by 7 financial instruments

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

Monetary gold and Special Drawing Rights comprise gold, international
reserve assets, and other international reserve purpose assets issued by the
International Monetary Fund (IMF).

Currency and deposits consist of

- Currency refers to legal tender banknotes and coins circulated in the
economic system

- Transferable deposits refer to the deposits, changeable into check and
payable order

- Other deposits comprise all claims, other than transferable deposits,
including drawing rights from depository corporations both of private and
government, namely time deposits.

Securities other than shares comprise short-term and long-term of private or
public securities

Loans consist of short-term loans (the loans within 1-year maturity) and long-
term loans (the loans exceed 1-year maturity).

Shares and other equities comprise common stocks and preferred stocks whose
holders have the rights of ownership and equities of the company.

Insurance technical reserves include reserves for insurance claims of insurance
companies, provident and pension funds, forward premiums, and drawing
right reserves.

Financial derivatives and employee stock options comprises in two sub
categories: (a) financial derivatives; and (b) employee stock options.

Other accounts receivable/payable comprises receivable and payable accounts
(trade credits) arising from purchasing and selling of goods and other services
include the remaining transactions in the balance sheet unable to categorize in
2.1t0 2.6.
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Executive Summary
Flow of Funds Accounts of Thailand in 2023

The Flow of Funds Accounts statistics has been initially published in compliance with

the System of National Accounts 1968 (1968 SNA). Thereafter, the statistics report
accordingly complied with the financial account in the System of National Accounts 1993
(1993 SNA). However, some items needed to be reclassified to be consistent with the System
of National Accounts 2008 (2008 SNA) to balance the assets and liabilities in compliance
with the original data sources.

This publication comprises three parts. The first part describes an overview of the

Thai economy in 202 by considering economic growth in terms of chained volume measures.
The second part explains saving and investment situation. And the last part investigates
Thailand’s flow of funds position in 2023 thoroughly.

1.

Overview of the Thai economy in 2023

In 2023, the Thai economy expanded by 2.0%, slowing down from 2.6% growth in
2022. This reflects a slowdown in both agricultural and non-agricultural sectors.
Agricultural sector grew by 2.0%, compared to 2.4% in 2022, due to a decline in the
output of major crops. Non-agricultural sector also grew by 2.0%, down from 2.6% in
previous year, mainly due to a contraction in manufacturing, resulted from lower
external demand, regarding economic conditions in trading partner countries.
Meanwhile, the services sector accelerated, supported by an increase in the number of
foreign tourists and continued growth in domestic tourism. This led to sustained
growth in tourism-related services. As a result, the Gross Domestic Product (GDP) at
current prices amounted to 17,955 billion baht, and the Gross National Income (GNI)
totalled 17,505 billion baht.

Domestic Demand in 2023 expanded by 1.9%, compared to an increase of 2.7% in
2022. Private final consumption expenditure grew by 6.9%, accelerated from 6.2% in
2022. Spending on non-durable goods and services increased by 3.3% and 12.3%,
respectively, accelerated from 3.0% and 10.4% in 2022. Meanwhile, spending on semi-
durable and durable goods grew by 2.5% and 2.4%, slowed from 3.2% and 5.7% in
previous year, orderly. General government final consumption expenditure contracted
by 4 .7 %, compared to a slight increase of 0.1 % in previous year. The decline was
mainly due to reduction in spending related to the COVID-19 pandemic. Gross fixed
capital formation (GFCF) grew by 1.2 %, decelerated from 2.2 % in 2022. This was
driven by a deceleration in private investment, which grew by 3.1%, compared to 4.6%
in 2022. Public investment declined by 4.2%, compared to a 3.9% decrease in previous
year. External Sector in real terms, exports of goods declined by 2.6%, reversing from a
rise of 1.1% in 2022. Receipts from services rose by 38.2%, although this was slower
than 60.1% recorded in previous year. Imports of goods declined by 4.3%, compared to
an increase of 1.0% in 2022. Payments for services increased by 5.5 %, slowed down
from a 1 3 .4 % in previous year. The trade and services balance at current prices
recorded a surplus of 370,766 million baht, after two consecutive years of deficits
during the COVID-19 pandemic.
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For the government fiscal position?, in 2023, the government recorded a budget
deficit of 536,235 million baht and off-budget deficit of 49,813 million baht, resulting
in a fiscal deficit totaling 586,048 million baht, equivalent to 3.3% of GDP. This
deficit increased from 469,957 million baht or 3.2% of GDP in 2022. As for public
debt, the outstanding amount at the end of the year totalled 11,084,577 million baht,
accounting for 61.7% of GDP. This represents an increase compared to 2022, when the
outstanding public debt was 10,587,313 million baht or 60.9% of GDP.

Saving and Investment

In 2023, savings grew by 1.4%, rebounded from a decline of 1.8% and 1.3% in 2021
and 2022, respectively. Meanwhile, investment contracted by 16.7%, a sharp drop
compared to the increase of 4.3% in 2022. As a result, the savings-investment gap
recorded a surplus of 266,723 million baht in 2023, compared to a deficit of 602,207
million baht in 2022. This turnaround was mainly driven by surplus from the savings-
investment gap of the non-financial corporations and the financial corporations. The
financial corporations, in particular, shifted from a deficit in the previous year to a
surplus in 2023. In contrast, the government and household sectors ran deficits of
640,511 million baht and 5,498 million baht, respectively. The deficit of government
was a result of a continuation of expansionary fiscal policy. The household sector also
posted a deficit for the second consecutive year. Overall, the savings-investment gap
in 2023 returned to a surplus, amounted t01.5% of Gross Domestic Product (GDP).

Flow of Funds in 2023

In 2023, The total flow of funds among sectors of the Thai economy registered an
increase with the value of 3,494,898 million baht, compared to 3,940,682 million baht
in 2022. This comprised fundraising by the real sector amounted to 2,320,415 million
baht (accounting for 66.4%) and fundraising by the financial sector amounted to
1,174,483 million baht (accounting for 33.6%). Key financial instruments involved
included equity securities, debt securities, loans, insurance reserves, and deposits.

In 2023, the real sector increasingly relied on funding from the financial sector rather
than the real sector itself. As a result, net fundraising within the real sector rose by
883,221 million baht, a slowdown compared to the increase of 2,909,420 million baht
in 2022. In contrast, net fundraising from the financial sector increased by 1,437,194
million baht, a sharp rise compared to 96,376 million baht in previous year. Total
fundraising by the financial sector increased by 1,293,465 million baht, of which
1,174,483 million baht came from the real sector, compared to an increase of 934,886
million baht in previous year. Meanwhile, intra-financial sector fundraising also
rebounded, rising by 118,982 million baht, compared to a decline of 254,032 million
baht in 2022. However, the majority of the financial sector’s funds continued to flow
into the production sector, rather than being circulated within the financial sector
itself.

Institutions sectors in the Flow of Funds Account
3.1 Non-financial corporation sector

In 2023, the non-financial corporation sector recorded a savings-investment
gap surplus of 794,583 million baht, slightly down from a surplus of 821,185
million baht in 2022. The sector increased its investment in equity securities

1 Supporting data from GFMIS system, Ministry of Finance, based on cash basis record and calendar year.
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by 648,274 million baht, compared to 313,824 million baht in 2022, with most
of the investments directed toward domestic financial institutions. At the same time,
investments in deposits—both domestic and foreign—rose by 494,779 million baht,
while loans increased by 267,224 million baht, primarily to the household sector.
In addition, other items such as other accounts receivable increased by
792,515 million baht.

In 2023,the majority of funding sources came from increases through equity
issuance and loans from both domestic and foreign sources, which rose by 447,703
million baht and 4 1 5,6 52 million baht, respectively, compared to increases of
397,690 million baht and 437,039 million baht in 2022. Debt securities issuance
also increased by 212,347 million baht. Meanwhile, liabilities in the form of
derivative continued to decline, which decreased by 2 55,2 2 0 million baht,
compared to a decrease of 357,224 million baht in 2022. Similarly, other items
such as other accounts payable declined by 233,973 million baht.

Financial corporation sector

In 2023, the financial sector recorded a savings-investment gap surplus of
118,149 million baht, compared to a deficit of 171,301 million baht in 2022.
The Bank of Thailand and other depository corporations posted surpluses of
62,709 million baht and 123,735 million baht, respectively, while other
financial corporations recorded a deficit of 68,295 million baht. Most of the
sector's savings were channeled into debt securities, which increased by
1,265,541 million baht, compared to a decline of 823,882 million baht in
2022. The majority of the investments were in government bonds and Bank of
Thailand bonds, followed by an increase in loans of 664,065 million baht,
compared to an increase of 1,073,425 million baht in 2022. The increase partly
resulted from loan measures for those affected by the COVID-19 pandemic.
In addition, there was an increase in equity securities investments of 146,979
million baht, compared to a decrease of 508,272 million baht in 2022. The
investments with a decline in 2023 included deposits and derivative
instruments, which decreased by 434,804 million baht and 80,637 million
baht, orderly.

In 2023, the main source of funding for the financial sector came from equity
issuance, which increased by 644,695 million baht, compared to an increase of
229,620 million baht in 2022. Deposits and loans rose by 200,052 million baht
and 211,306 million baht, respectively, compared to increases of 1,087,252
million baht and 13,322 million baht in 2022. Meanwhile, insurance reserves
also favorably recovered, which increased by 127,202 million baht, compared
to a decline of 124,636 million baht in 2022. On the other hand, the issuance
of debt securities and derivative declined by 96,047 million baht and 65,754
million baht, respectively.

General government sector

In 2023, the government introduced several measures to stimulate the
economy, such as the "Shop Dee Mee Kuen" (Shop and Payback) program,
land tax reduction measures, and the reduction of transfer and mortgage
registration fees. Overall, the government continued to implement an
expansionary fiscal policy with a budget deficit, following the COVID-19
pandemic. However, the government recorded a savings-investment gap
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deficit of 640,511 million baht in 2023, a slowdown compared to the deficit of
1,121,473 million baht in 2022. Government debt increased by 600,542
million baht, prompting the government to borrow more by issuing
government bonds, which rose by 656,225 million baht, compared to an
increase of 724,975 million baht in 2022, to compensate for the budget deficit.
This was in contrast to a continued decrease in other types of loans from the
previous year. Additionally, insurance reserves increased by 128,778 million
baht, while the issuance of promissory notes and treasury bills decreased by
151,391 million baht and 73,278 million baht, respectively. Similarly,
liabilities in the form of derivative decreased by 25,861 million baht.

In 2023, the government's use of funds increased by 27,246 million baht,
compared to an increase of 36,472 million baht in 2022. Most of this was due
to equity raising and loans provided to state-owned enterprises. Meanwhile,
investments in other areas declined, including a decrease of 102,747 million
baht in deposits and 43,921 million baht in debt securities, respectively.

Households and Non-profit institution serving households (NPISHSs) Sector

The household sector recorded a savings-investment gap in deficit for the
second consecutive year, with a deficit of 5,498 million baht. However, this
was an improvement compared to a deficit of 130,618 million baht in 2022.
The main source of funds for the household sector continued to come largely
from loans, which increased by 634,840 million baht, compared to an increase
of 717,073 million baht in 2022. loans for housing from financial institutions
rose slightly compared to 2022. A key factor was the tightening of credit
issuance by financial institutions. Other items such as other accounts
receivable also increased by 241,828 million baht, compared to an increase of
250,509 million baht in 2022.

On the use of funds, the household sector primarily invested in equity
securities, which increased by 578,413 million baht. Insurance reserves also
rebounded with an increase of 372,407 million baht, compared to a decrease of
27,431 million baht in 2022. In 2023, preferred and fast-growing life insurance
products included supplementary health insurance and critical illness
coverage, reflecting a shift in public interest towards health insurance
following the COVID-19 pandemic. Other types of investments—such as
currency and deposits holdings and investments in debt securities—increased
by 217,166 million baht and 212,549 million baht, respectively, compared to
increases of 557,253 million baht and 364,468 million baht in 2022.

The Rest of the World

In 2023, Thailand recorded a current account surplus of 266,723 million baht,
marking the first surplus since the outbreak of the Coronavirus Disease 2019
(COVID-19). This was primarily driven by a surplus in the trade balance,
while the services balance remained in deficit. Similarly, the capital account
returned to a deficit due to an increase in overseas investments by Thai
investors. Notably, equity investment abroad rose by 494,566 million baht,
compared to an increase of 206,071 million baht in 2022. Likewise,
investment in foreign debt securities increased by 96,778 million baht,
compared to an increase of 143,692 million baht in the previous year.
Thailand’s reserve assets in the form of gold and Special Drawing Rights
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(SDRs) rose by 2,138 million baht, compared to an increase of 1,506 million
baht in 2022. Meanwhile, Thai investors' investments in derivatives, deposits,
and loans decreased by 275,244 million baht, 107,736 million baht, and
80,472 million baht, respectively. As a result, the net foreign liabilities
increased by 131,808 million baht, compared to an increase of 44,934 million
baht in 2022.

Foreign investment in Thailand declined by 385,144 million baht in 2023,
compared to an increase of 629,366 million baht in 2022. The decline was
primarily due to reductions in derivatives and debt securities, which fell by
278,532 million baht and 164,910 million baht, respectively. However, foreign
investments in deposits, equity securities, and loans continually increased,
with a rise of 46,662 million baht, 27,192 million baht, and 15,166 million
baht, respectively. The increase in equity securities was mainly attributed to
foreign investors resuming purchases of Thai stocks towards the end of the
year.
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Flow of Funds Indicator of Thailand

2019 2020 2021 2022 2023
1. GDP growth (%) 2.1 6.1 1.6 2.6 2.0
2. Gross domestic product at current price(mil.baht) 16,889,169 15,661,294 16,186,633| 17,378,002 17,954,667
3. Inflation rate (%) 0.7 -0.9 1.2 6.1 1.2
4. Investment growth :chain volume measures(reference year 2002)
- Private (%) 2.6 8.1 2.9 46 3.1
- Public (%) 0.1 5.2 35 3.9 4.2
5. Saving-investment gap to GDP (%) 7.0 4.2 -2.1 -3.5 15
- Non-Financial Corporations Sector v 3.2 1.7 -0.8 4.7 4.4
- Financial Corporations Sector v 0.9 3.2 4.5 -1.0 0.7
- General Government Sector -2.6 -8.4 -10.7 -6.5 -3.6
- Households and Non-Profit Institution Serving Households Sector 55 7.7 5.4 -0.1 0.0
6. Current account balance (mil.baht) 2 -1,181,432 -654,689 345,873 602,207 -266,723
7. Ratio of C/A balance to GDP (%) -7.0 -4.2 2.1 3.5 -1.5
8. Net capital movement (mil.baht) -932,423 -401,564 834,269 580,252 -516,531
9. International reserve position (mil.US$) 7,802,744 8,598,302 9,319,090 8,491,594 8,706,940
10. Loan ceiling (mil.US$) ¥ 50,329 52,503 53,851 46,485 48,060
11. Change in public external debt. -33,759 99,125 -34,428 107,657 -15,752
- Government -42,017 -27,008 155,195 47,223 -115,552
- State enterprises 8,258 126,133 -189,623 60,434 99,800
12. Fiscal condition
- Cash balance (bil. baht) -240 -1,122 -1,652 -725 -394
13. Monetary condition
Interest rates (year-end)
- Lending rate (prime) 6.00-6.35 5.25-5.58 5.25-5.58 5.75-6.08 7.05-7.28
- Time deposits (1 year) 1.05-1.55 0.45-0.50 0.40-0.50 0.95-1.00 1.60-1.70
14. Foreign exchange (average)
- Exchange Equalization Fund (baht : US$) 31.0 31.3 32.0 35.1 34.8
15. Domestic securities issued (mil.baht)
- Public securities 8,916,553 9,365,621 7,955,000 7,155,273 7,269,704
- Private securities ¥ 6,214,664 5,731,305 5,409,620 4,486,889 4,455,973
16. Funding structure of real sector (%)
- Financial institutions 68.3 86.0 73.0 3.2 61.9
- Rest of the world (7.6) (7.1) 3.6 22.9 (11.9)
- Capital market and others 39.2 21.2 235 73.9 50.0
Note : 1/ included statistical discrepancy
2/ from the Balance of Payment published by the Bank of Thailand as of 29" September 2023
3/ calculated from incremental value of each year
4/ included unit trusts
Source : Bank of Thailand, Ministry of Commerce, The office of National Economic and Social Development Council
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Chart 1
Surplus (Deficit) Ratio to GDP of Economic Sectors
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Part | Overall of the Thai Economy in 2023

11

Economic Situation

In 2023, the Thai economy expanded by 2.0%, slowing down from a 2.6% growth in
2022. The deceleration was noticeable in both agricultural and non-agricultural sectors.
Agricultural sector grew by 2.0%, down from 2.4% in 2022, mainly due to a decline in
the output of key crops such as paddy, sugarcane, oil palm, and rubber. However,
livestock production increased, driven by higher production of swine and broiler.
In addition, the fishery production expanded due to a rise in marine fishery output. The
non-agricultural sector grew by 2.0%, slowed from 2.6% in 2022. A key factor was the
decline in manufacturing production, largely due to reduced external demand amid
economic slowdowns in major trading partner countries. In contrast, the services sector
accelerated, supported by an increase in international tourist arrivals and continued
growth in domestic tourism. This led to continued expansion in tourism-related services
such as accommodation and food service activities, wholesale and retail trade, repair of
motor vehicles and motorcycles, as well as transportation and storage. As a result, Gross
Domestic Product (GDP) at current prices valued at 17,955 million baht, and Gross
National Income (GNI) amounted to 17,505 million baht.

Chart 3 Expansion of Expenditure
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Domestic Demand In 2023, overall domestic demand in Thailand expanded by 1.9%,
compared to 2.7% in 2022. Private final consumption expenditure grew by 6.9%,
accelerated from 6.2% in 2022. This growth was driven by increased spending on non-
durable goods and services, which expanded by 3.3% and 12.3%, respectively, up from
3.0% and 10.4% in 2022. However, spending on semi-durable goods and durable goods
grew at a slower pace, at 2.5% and 2.4%, respectively, compared to 3.2% and 5.7% in
previous year. General government final consumption expenditure contracted by 4.7%,
following an increase of 0.1% in previous year, primarily due to a significant reduction
in COVID-19-related spending. Gross fixed capital formation grew by 1.2%, slowed
from 2.2% in 2022. This was the result of an increase in private investment, which grew
by 3.1%, down from 4.6%, while public investment declined by 4.2%, compared to a
3.9% decrease in 2022. Exports of goods fell by 2.6%, reversing from a 1.1% increase
in 2022. Service receipts grew by 38.2%, a slowdown from 60.1% in 2022. Imports of
goods declined by 4.3%, compared to a rise of 1.0% in 2022, while service payments
increased by 5.5%, down from 13.4% growth in 2022. The trade and services balance at
current prices recorded a surplus of 370,766 million baht, marking a return to surplus
after two consecutive years of deficits during the COVID-19 pandemic.
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For the government fiscal position!, In 2023, the government ran a budget deficit of
536,235 million baht and an off-budget deficit of 49,813 million baht, resulting in a
fiscal deficit totaling 586,048 million baht, which was equivalent to 3.3% of GDP. This
deficit was higher than that of 469,957 million baht, or 3.2% of GDP, in 2022.
Meanwhile, the outstanding public debt at the end of the year totalled 11,084,577 million
baht, equivalent to 61.7% of GDP, higher than 10,587,313 million baht, or 60.9% of
GDP, in 2022.

In 2023, the government’s revenue collection exceeded both the amount collected in
2022 and the projections in the budget documents. This was primarily due to higher-
than-expected collections by the Revenue Department, the Customs Department, and
other agencies. However, the Excise Department’s revenue collection fell short of
projections, mainly due to the temporary reduction of the diesel excise tax aimed at
easing the burden on the public from rising global crude oil prices. At the same time, the
government maintained an expansionary fiscal policy, resulting in total borrowing of
423,538 million baht to cover the fiscal deficit for the year. After accounting for this
borrowing, the cash balance showed a deficit of 162,510 million baht. When combined
with the carry-over treasury balance from the end of 2022, which amounted to 372,126
million baht, the government’s treasury balance at the end of 2023 stood at 209,616
million baht.

Financial Conditions

The Thai economy grew by 2.0% in 2023, compared to 2.6% in 2022, reflecting a
slowdown in both agricultural and non-agricultural sectors. Regarding domestic
demand, household final consumption expenditure increased, while government
spending declined due to reduced expenditures related to COVID-19. Overall
investment slowed, mainly driven by a contraction in public investment, whereas private
investment continued to expand. Imports contracted, while exports of goods and services
expanded, resulting in trade and services surplus at current prices after two consecutive
years of deficits during the COVID-19 pandemic. The trade balance was in surplus, and
the services balance recorded a smaller deficit compared to 2022. The average exchange
rate between the Thai baht and the US dollar in 2023 was 34.8 baht per US dollar, Thai
Baht slightly appreciated from 35.1 baht per US dollar in 2022.

Thailand conducts monetary policy under a flexible inflation targeting framework,
aiming to keep inflation neither too high nor too low. In 2023, the overall inflation rate
declined and remained within the target range of 1-3%. As a result, the overall financial
conditions began to normalize in 2023. The Monetary Policy Committee (MPC) of the
Bank of Thailand gradually raised the policy interest rate in continuation from the
previous year, increasing it by 0.25% for five times, which raised the policy rate from
1.25% to 2.50%. This move aligned with the economic recovery trend, mainly supported
by private consumption and tourism. Inflation remained temporarily low due to a
relatively high base effect from the previous year and government measures to reduce
living costs and energy prices. However, the increase in the policy rate caused financial
market borrowing costs to rise. The interbank lending rate in 2023 averaged 2.48%,
compared to 1.25% in 2022. Several commercial banks raised their prime lending rates
(MRR) for high-quality retail customers, averaging 7.25%, up from 6.0% in 2022.
Average deposit interest rates also increased compared to 2022 for both fixed deposits

1 Supporting data from GFMIS system, Ministry of Finance, based on cash basis record and calendar year.



1.3

-50 -

and savings accounts. Government bonds and private sector debt securities yields rose
in line with the policy interest rate direction. As a result, financial institutions increased
their lending by 664,065 million baht, slowed from 1,073,425 million baht increase in
2022. This slowdown partly reflected gradual loan repayments by the business sector
and the conclusion of financial relief measures related to the COVID-19 pandemic.

Capital Market

In the primary market?, In 2023, new debt instruments were issued totaling 8,962
billion baht, higher than 8,729 billion baht in 2022, representing a growth rate of 2.7%.
The largest portion of outstanding debt instruments was government bonds, valued at
8,400 billion baht, up from 7,772 billion baht in 2022. This was followed by private
bonds and promissory notes, valued at 4,754 billion baht, increased from 4,362 billion
baht in previous year, or a rise of 9.0%. Bank of Thailand bonds amounted to 2,231
billion baht, a decrease from 2,403 billion baht in 2022, represented a decline of 7.2%. State
enterprise bonds had an outstanding value of 1,046 billion baht, slightly up from 1,038
billion baht, an increase of 0.8%. Baht bonds were valued at 83 billion baht, a slight
increase from 82 billion baht in 2022, or a 0.6% rise. Consequently, the total outstanding
domestic bonds amounted to 16,513 billion baht, increased by 5.5% compared to 2022.
Regarding the secondary market, the trading volume on both the Stock Exchange of
Thailand (SET) and the Market for Alternative Investment (MAI) averaged 53,331
million baht per day, down 30.5% from 2022. The SET Index reached the highest level
at 1,691.41 points and the lowest level at 1,357.97 points during the year. The year-end
closing for the SET Index was 1,415.85 points, a decrease of 15.2% from 2022. The
MAI Index closed at 411.61 points, down 29.5%. The market capitalization at year-end
2023 for the Stock Exchange of Thailand declined by 14.7%, while the MAI market
capitalization increased by 3.0%. As of now, there are a total of 627 listed companies on
the Stock Exchange of Thailand and 213 companies listed on the Market for Alternative
Investment (MALI).

Part Il Saving, Investment, and Saving- Investment Gap

2.1

Total Saving and Investment®

Gross savings grew by 1.4% compared to a decline of 1.3% in 2022. This was mainly
due to a 289.8% increase in net savings of the financial corporations, compared to a
decrease of 112.6% in 2022, and government savings expanded by 93.9 percent,
compared to an expansion of 54.9 percent in the previous year. Meanwhile, savings in
the non-financial corporations decreased by 14.5%, down from a rise of 28.9% in
previous year. Household savings declined by 0.5%, continuing the downward trend from
a 72.4% decline in 2022,

Gross capital formation decreased by 16.7% compared to an increase of 4.3% in 2022.
The main factor was a decline in investment across all economic sectors. Household,
financial corporations, and non-financial corporations decreased by 29.6%, 17.5%, and
17.0% respectively, compared to growth rates of 46.0%, 177.2%, and 1.6% in previous
year respectively. Meanwhile, general government continued to decline by 6.8%,
following a decrease of 5.9% in 2022.

22023 Thai Bond Market Review (Preliminary)” and “Thai Bond Market Movement in 2022” The Thai Bond Market

Association (ThaiBMA).

3 Saving comprised gross saving less statistical discrepancy whereas investment included gross capital formation and net
purchase of land.
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Chart 4 Savings, Investment, and Chart 5 Saving by Institution (Bil. Baht)
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Saving-Investment Gap

In 2023, a savings-investment gap was a surplus of 266,723 million baht, equivalent to
1.5 % of gross domestic product (GDP). This marked the first savings surplus after
consecutive deficits since 2021. The key contributing factor was the continued surplus in
the savings-investment gap of the non-financial corporations, which stood at 794,583
million baht. The financial corporations also returned to a surplus, amounting to 118,149
million baht. However, both the government and household sectors continued to
experience savings deficits, as in 2022. The government maintained its fiscal deficit
policy, resulting in a savings-investment gap deficit of 640,511 million baht in 2023. The
household sector also remained in deficit, with a gap of 5,498 million baht, although this
was an improvement from deficit of 130,618 million baht in 2022. Additionally, the
current account returned to a surplus for the first time since the COVID-19 pandemic,
amounting to 266,723 million baht, compared to a deficit of 602,207 million baht in 2022.

Saving-Investment Gap by Institutions*
2.3.1 Non-financial corporations

In 2023, savings in the non-financial corporations amounted to 3,850,909 million
baht, compared to 4,501,695 million baht in 2022, accounting for 21.4% of GDP,
down from 25.9% in 2022. Investment increased by 3,056,326 million baht, or 17.0%
of GDP, compared to 3,680,510 million baht, or 21.2% of GDP, in 2022. As a
result, the non-financial corporations recorded a savings-investment gap surplus of
794,583 million baht, compared to a surplus of 821,185 million baht in 2022.

4 Saving included consumption of fixed capital and statistical discrepancy
Gross capital formation is available only at current prices and includes net purchases of land by institutions.
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Financial corporations

In 2023, savings in the financial corporations amounted to 180.875 million baht,
accounted for 1.0% of GDP, compared to 95,289 million baht or 0.5% of GDP in
2022. Meanwhile, investment totalled 62,726 million baht, representing 0.3% of
GDP, compared to 76,012 million baht or 0.4 % of GDP in 2022. As a result, the
financial corporations recorded a savings-investment gap surplus of 118,149
million baht in 2023, a reversal from a deficit of 171,301 million baht in 2022.

General government

In 2023, government savings amounted to 28,385 million baht, accounted for 0.2%
of GDP, compared to 464,960 million baht or 2.7% of GDP in 2022. Total
government investment was 612,126 million baht, or 3.4% of GDP, compared to
656,513 million baht or 3.8% of GDP in 2022. As a result, the government sector
recorded a savings-investment gap deficit of 640,511 million baht, compared to a
deficit of 1,121,473 million baht in 2022.

Households and Non-profit Institution Serving Households

In 2023, household savings totalled 296,035 million baht, slightly lower than
297,580 million baht in 2022. Although disposable income of households grew
compared to the previous year, the growth in final household consumption
expenditure outpaced the increase in disposable income. As a result, the household
savings rate declined from 1.7% of GDP in 2022 to 1.6% in 2023. On the
investment side, household investment amounted to 301,533 million baht, or 1.7%
of GDP, compared to 428,198 million baht, or 2.5% of GDP, in 2022.
Consequently, the household sector continued to run a savings-investment gap
deficit, amounting to 5,498 million baht in 2023, following a deficit of 130,618
million baht in 2022.

Rest of the world

In 2023, Thailand recorded a current account surplus for the first time since the
outbreak of the Coronavirus Disease 2019 (COVID-19), amounting to 266,723
million baht. This was mainly driven by a surplus in the trade balance, while the
services balance continued to register a deficit. Similarly, the capital and financial
account returned to a deficit, primarily due to increased overseas investments by
Thai investors.
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Table 1
Domestic Saving
(Million Baht)
Domestic Saving 2019 2020 2021 2022 2023

By Sector

Non-Financial Corporations Sector 3,671,718 3,262,175 3,358,011 4,393,734 3,850,909

Financial Corporations Sector 237,892 631,136 748,261 -96,309 180,875

General Government Sector 164,668 -663,414 -975,555 -418,312 -28,385

Households and Non-Profit Institution Serving Households Sector 1,129,269 | 1145195| 1,172,724 405,729 296,035
Gross Saving 5203547 | 4375092 | 4303441 | 4284842| 4299434
Ratio to GDP (percent)

Non-Financial Corporations Sector 217 20.8 20.7 25.3 214

Financial Corporations Sector 14 4.0 4.6 -0.6 1.0

General Government Sector 1.0 -4.2 -6.0 -2.4 -0.2

Households and Non-Profit Institution Serving Households Sector 6.7 7.3 7.2 23 16
Ratio of Gross Saving to GDP 30.8 27.9 26.6 24.7 23.9
Structure (percent)

Non-Financial Corporations Sector 70.6 74.6 78.0 102.5 89.6

Financial Corporations Sector 4.6 14.4 174 2.2 4.2

General Government Sector 3.2 -15.2 -22.7 -9.8 -0.7

Households and Non-Profit Institution Serving Households Sector 21.7 26.2 273 9.5 6.9
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector 6.8 -11.2 2.9 30.8 -145

Financial Corporations Sector -19.5 165.3 18.6 -112.9 289.8

General Government Sector -23.6 -502.9 -47.1 57.1 93.9

Households and Non-Profit Institution Serving Households Sector 31 14 24 -65.4 -0.5
Gross Saving Growth Rate 3.2 -15.9 -1.6 -0.4 1.4

Note Saving item includes depreciation and statistical discrepancy
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Table 2
Domestic Investment
Million Baht)
Domestic Investment 2019 2020 2021 2022 2023

By Sector

Non-Financial Corporations Sector 3,135,765 | 2,995,923 | 3,615,112 | 3,675,368 3,056,326

Financial Corporations Sector 93,670 130,287 27,738 75,598 62,726

General Government Sector 597,416 650,135 697,886 656,796 612,126

Households and Non-Profit Institution Serving Households Sector 195,264 -55,942 293,340 428,388 301,533
Total Investment 4,022,115 3,720,403 | 4,634,076 | 4,836,150 | 4,032,711
Ratio to GDP (percent)

Non-Financial Corporations Sector 18.6 19.1 22.3 21.1 17.0

Financial Corporations Sector 0.6 0.8 0.2 0.4 0.3

General Government Sector 35 42 43 38 34

Households and Non-Profit Institution Serving Households Sector 12 04 1.8 2.5 17
Ratio of Total Investment to GDP 23.8 23.8 28.6 27.8 225
Structure (percent)

Non-Financial Corporations Sector 78.0 80.5 78.0 76.0 75.8

Financial Corporations Sector 23 35 0.6 16 16

General Government Sector 14.9 175 15.1 13.6 15.2

Households and Non-Profit Institution Serving Households Sector 4.9 -15 6.3 8.9 7.5
Total 100.0 100.0 100.0 100.0 100.0
Growth Rate (percent)

Non-Financial Corporations Sector 5.4 -4.5 20.7 17 -17.0

Financial Corporations Sector 217 39.1 -78.7 1725 -17.5

General Government Sector 0.5 8.8 7.3 5.9 6.8

Households and Non-Profit Institution Serving Households Sector 55.0 -128.6 624.4 46.0 -29.6
Overall Investment Growth Rate -2.6 -7.5 24.6 4.4 -16.7

Note Measured at current prices including Net purchase of land
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Table 3
Surplus (Deficit) to GDP by Sector
Percent)
Surplus (Deficit) / GDP 2019 [ 2020 | 2021 | 2022 | 2023

Non-Financial Corporation Sector (NF) 3.2 1.7 -0.8 4.7 4.4
(FA) 2.8 1.6 2.3 6.4 34

Financial Corporations Sector (NF) 0.9 3.2 4.5 -1.0 0.7
(FA) 0.2 5.8 95| -48 15

General Government Sector (NF) -2.6 -84 -10.7 -6.5 -3.6
(FA) -2.7 -8.4 -10.8 -5.9 -3.2

Households and Non-Profit Institution Serving Households Sector (NF) 5.5 7.7 4.9 -0.8 -0.0
(FA) 5.1 7.7 3.6 0.9 1.2

Central Bank (BOT) (NF) 0.1 -0.0 1.1 0.4 0.3
(FA) 2.4 2.9 59 -22 1.2

Other Depository Corporations (ODC) (NF) 1.0 0.9 1.6 0.7 0.7
(FA) 1.3 11 15 0.8 0.6

Other Financial Corporations (OFC) (NF) -0.3 2.3 1.7 -2.1 -0.4
(FA) 1.3 1.8 22| -34] -03

Note 1. NF = Non Financial Account
FA = Financial Account

2. The figures include net purchase of land by each sector
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Table 4
Financial Assets and Liabilities by Sector

(Million Baht)
2019 2020 2021 2022 2023
Funds 4,063,252 5,059,763 6,748,458 3,940,682 3,494,898
Gross Domestic Product (GDP) 16,889,169| 15,661,294 16,186,633| 17,378,002] 17,954,667
Percent to GDP 0.24 0.32 0.42 0.23 0.19
Financial Assets
Non-Financial Corporation 630,622 187,988 658,483 2,053,809 1,322,487
Financial Corporation 2,456,697 3,331,565 3,052,549 -157,656 1,556,176
General Government -11,446 230,461 152,620 36,472 27,246
Households & NPISHs 1,723,094 2,023,939 1,712,915 1,124,659 1,093,114
Rest of the world 58,882 -143,112 727,497 629,366 -385,144
Financial Liabilities
Non-Financial Corporation 152,621 -61,009 1,029,547 934,116 711,042
Financial Corporation 2,424,632 2,420,483 1,510,907 680,854 1,293,465
General Government 437,636 1,544,857 1,908,058 1,059,054 600,542
Households & NPISHs 855,194 823,441 1,134,270 967,692 877,023
Rest of the world 987,766 903,069 721,282 44,934 131,808
Financial Assets (percent)
Non-Financial Corporation 15.52 3.72 9.76 52.12 37.84
Financial Corporation 60.46 65.84 45.23 -4.00 4453
General Government -0.28 4.55 2.26 0.93 0.78
Households & NPISHs 42.40 39.99 25.37 28.53 31.27
Rest of the world 1.45 -2.83 10.78 15.97 -11.02
Financial Liabilities (percent)
Non-Financial Corporation 3.76 -1.21 15.26 23.70 20.35
Financial Corporation 59.67 47.84 22.39 17.28 37.01
General Government 10.77 30.53 28.27 26.87 17.18
Households & NPISHs 21.05 16.27 16.81 24.56 25.09
Rest of the world 24.31 17.85 10.69 1.14 3.77
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Part 111 Flow of Funds of Thailand in 2023

3.1

3.2

Overall movement of funds among economic sectors

The total flow of funds among sectors of the Thai economy registered at the value of
3,494,898 million baht, compared to 3,940,682 million baht in 2022. This included
fundraising by the real sector totaling 2,320,415 million baht (accounting for 66.4%)
and by the financial sector totaling 1,174,483 million baht (accounting for 33.6%).
Key financial instruments involved included equity securities, debt securities, loans,
insurance reserves, and deposits.

In 2023, the real sector increasingly relied on funding from the financial sector rather
than the real sector itself. As a result, net fundraising within the real sector rose by
883,221 million baht, a slowdown compared to the 2,909,420 million baht increase in
2022. Meanwhile, net fundraising from the financial sector increased by 1,437,194
million baht, compared to a 96,376 million baht increase in previous year. Total
fundraising by the financial sector increased by 1,293,465 million baht, primarily
from the real sector, which increased by 1,174,483 million baht—up from 934,886
million baht in previous year. Additionally, fundraising within the financial sector
itself rose by 118,982 million baht, compared to a contraction of 254,032 million baht
in 2022. Nevertheless, most fundraising of the financial sector continued to flow into
the production sector rather than circulating within the financial sector.

Flow of Funds by Sectors
3.2.1  Non-financial corporations

In 2023, the non-financial corporations’ total assets increased by 1,322,487
million baht, a slowdown compared to the increase of 2,053,809 million baht
in 2022. The majority of this growth came from a rise in equity investments,
which increased by 648,274 million baht, compared to 313,824 million baht
in 2022. This was driven by several domestic and international factors that
contributed to economic recovery. Investors regained confidence in
investing following the COVID-19 pandemic, with most investments
directed toward equity investments with both domestic and foreign financial
institutions. Similarly, deposits increased by 494,779 million baht compared
to a 256,319 million baht increase in 2022. A key factor was the Bank of
Thailand’s policy interest rate hikes, which occurred five times in 2023,
resulting in an increase in the average deposit interest rates of commercial
banks, making deposits more attractive option for businesses seeking to
manage liquidity. Additionally, loans and insurance reserves rose by
267,224 million baht and 6,389 million baht, respectively—mainly in the
form of hire purchase loans to households. Other items such as other
accounts receivable also increased by 792,515 million baht. On the other
hand, investments in debt securities and derivatives declined by 624,625
million baht and 261,842 million baht, respectively.

Most of the funding sources in 2023 came from increases in equity and loans
both domestically and internationally, which rose by 447,703 million baht
and 415,652 million baht, respectively. Debt securities issuance also
increased by 212,347 million baht, a slowdown compared to the 283,388
million baht increase in 2022. In 2023, the non-financial corporations began
issuing digital debt securities, offering to both the general public and
institutional investors through the DIF Web Portal platform. Meanwhile,
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liabilities in the form of derivatives continued to decline by 255,220 million
baht, following a drop of 357,224 million baht in 2022. The slowdown in
debt securities was largely due to rising interest rates and structural
adjustments in the derivatives market. Other liabilities, such as other
accounts payable, also declined by 233,973 million baht in 2023.

Financial corporations

The financial corporations increased its investment in debt securities,
increasing by 1,265,541 million baht compared to a decrease of 823,882
million baht in 2022. Most of this investment was in government bonds and
Bank of Thailand bonds. The next instrument was loan, which rose by
664,065 million baht compared to an increase of 1,073,425 million baht in
2022, partly due to loan measures for those affected by the COVID-19
pandemic. Additionally, equity investments increased by 146,979 million
baht, compared to a decrease of 508,272 million baht in 2022. Investments
that declined in 2023 included deposits and derivative, which decreased by
434,804 million baht and 80,637 million baht, respectively.

In 2023, the majority of funding sources for the financial corporations came
from equity issuance, which increased by 644,695 million baht, compared to
an increase of 229,620 million baht in 2022. Meanwhile, deposits and loans
rose by 200,052 million baht and 211,306 million baht, respectively,
compared to increases of 1,087,252 million baht and 13,322 million baht in
2022. Insurance reserves rose by 127,202 million baht, rebounded from a
decline of 124,636 million baht in 2022. In contrast, debt securities and
derivatives issuance declined by 96,047 million baht and 65,754 million
baht, respectively.

Table 5 Financial assets and funds of financial corporations

(Million Baht)
2019 2020 2021 2022 2023
(1) Financial assets of financial corporations 2,456,697 3,331,565 3,052,549 -157,656 1,556,176
(2) Funds raised by financial corporations 1,598,168 1,662,541 2,760,487 3,499,401 82,292
(3) (2) / (1) (Percent) 107.5 67.7 82.9 114.5 -48.1
(4) Funds raised within financial corporations 794,156 571,078 -444,394 -254,032 118,982
(5) (4) / (1) (Percent) 323 17.1 -14.6 161.1 7.6
(6) Total funds raised by non-financial 2433217 | 3210358 | 4,793,157 | 3,005796 | 2,320,415
corporations

(7) (2) / (6) (Percent) 65.7 51.8 57.6 85.9 35

1) Central Bank or the Bank of Thailand

In 2023, the Bank of Thailand (BOT) increased funds in debt securities
by 387,729 million baht, compared to a decrease of 924,136 million
baht in 2022. Most of this increase was due to higher investments in
foreign debt securities, which rose by 393,135 million baht, while
investments in domestic debt securities declined by 5,406 million baht.
This decline was partly due to the revaluation of securities from
exchange rate fluctuations. Additionally, the BOT increased
investments in equity securities and loans by 54,504 million baht and
45,196 million baht, respectively, compared to decreases of 81,813
million baht and 22,814 million baht in 2022. The loans primarily
consisted of lending to financial institutions and foreign entities.
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Regarding foreign reserves, holdings of gold and special drawing
rights (SDRs) increased by 2,138 million baht, while deposits
decreased by 279,564 million baht, compared to an increase of 85,026
million baht in 2022.

In 2023, the BOT total funding sources increased by 34,682 million
baht, compared to a decrease of 709,610 million baht in 2022. The
majority of this increase came from loans, which rose by 226,817
million baht, compared to an increase of 38,424 million baht in 2022.
This loan was primarily through bilateral bond repurchase transactions
to absorb excess liquidity. Other items, such as other accounts payable
increased by 20,698 million baht, compared to a decrease of 295,201
million baht in 2022. On the other hand, financial instruments
transaction that declined included debt securities, which decreased by
150,046 million baht as the BOT adjusted its outstanding bond volume
to a more appropriate level, and deposits, which fell by 161,479
million baht.

Other depository corporations (ODC)

In 2023, other deposit corporations increased their investments by
597,060 million baht, compared to an increase of 1,304,995 million
baht in 2022. The majority of this was in loans, which rose by 441,471
million baht, compared to a 795,062 million baht increase in 2022.
A portion of these loans was allocated to support SMEs affected by the
COVID-19 pandemic and the government extended this measure for
another year to enhance liquidity. Moreover, the “Asset Warehousing”
program (property transfer with a buy-back option) was part of the
financial rehabilitation framework under financial institutions,
allowing debtors to temporarily transfer collateral assets and suspend
debt obligations, with the right to repurchase under fair conditions
within a set timeframe. SFIs also maintained a temporary policy to
lower the minimum credit card repayment rate from 10% to 5%. For
housing loans, the Bank of Thailand (BOT) ended the relaxation of the
Loan-to-Value (LTV) measures, which expired on December 31, 2022,
thereby reinstating the original LTV requirements. Coupled with
tighter credit assessment by financial institutions, this led to a
slowdown in housing loan. Investments in debt securities rose by
223,303 million baht, up from a 170,958 million baht increase in 2022,
primarily driven by government bond purchases. Equity investments
increased by 43,817 million baht, compared to a 15,003 million baht
increase in 2022. Deposits rose slightly by 5,288 million baht, while
investments in derivatives fell by 81,768 million baht, reversing from
an increase of 143,449 million baht in 2022. Other items, such as other
accounts receivable, decreased by 6,102 million baht, compared to a
decrease of 1,765 million baht in 2022.

In 2023, funding sources for other deposit corporations increased by
488,171 million baht, compared to an increase of 1,165,565 million
baht in 2022. A key factor was the increase in funding sources from
deposits, which rose by 361,531 million baht, compared to an increase
of 1,058,912 million baht in 2022. The second largest source was from
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other liabilities, such as other accounts payable, which increased by
175,522 million baht, compared to a 76,711 million baht increase in
2022. Issuance of equity and debt securities also increased by 55,758
million baht and 43,168 million baht, respectively, compared to
increases of 30,925 million baht and 1,564 million baht in 2022. In
contrast, loans declined by 86,778 million baht, compared to a decline
of 158,375 million baht in 2022. Derivatives issuance also dropped by
61,030 million baht, reversing from an increase of 155,828 million
baht in 2022.

Table 6 Interest rate on commercial bank’s deposits and loans at the end of December 2019-2023

Annual rates

2019 2020 2021 2022 2023

1. Deposit interest rate

- Saving deposit 0.30-0.63 0.25-0.25 0.25-0.25 0.25-0.45 0.30-0.55
- 3-month time deposit 0.65-1.00 0.37-0.38 0.32-0.38 0.57-0.62 1.05-1.20
2. Loan interest rates

- MOR 6.75-6.95 5.82-5.95 5.82-5.95 6.32-6.35 7.52-7.59
- MLR 6.00-6.35 5.25-5.58 5.25-5.58 5.75-6.08 7.05-7.28
- MRR 6.87-6.95 5.75-6.22 5.95-6.22 6.10-6.37 7.30-7.57

3)

Other financial corporations (OFC)

In 2023, other financial corporations raised additional funding,
primarily through equity issuance, which increased by 588,937
million baht, compared to an increase of 198,695 million baht in
2022. The next instrument increasing was insurance reserves of
127,202 million baht, in contrast to a decline of 124,636 million baht
in 2022. Loans and debt securities issuance rose by 71,267 million
baht and 10,831 million baht, respectively, compared to increases of
133,273 million baht and 79,075 million baht in 2022. However,
other liabilities such as other accounts payable decreased by 22,901
million baht. Additionally, derivative issuance declined by 4,724
million baht, following a decrease of 29,188 million baht in 2022.

The use of funds by other financial corporations in 2023 was
primarily invested to debt securities investment, which increased by
654,509 million baht, compared to a decrease of 70,704 million baht
in 2022. Loans also increased by 177,398 million baht, representing a
slowdown from the 301,177 million baht increase in 2022.
Meanwhile, investments in equity securities and derivatives rose by
48,658 million baht and 1,131 million baht, respectively. Deposits
declined by 160,528 million baht, continuing the downward trend
from the 84,775 million baht decrease in 2022.

3.2.2 General government

In 2023, the government implemented several measures to stimulate the
economy, such as the "Shop Dee Mee Kuen" (Shop and Payback) campaign,
reductions in land and building taxes, and cuts in transfer and mortgage
registration fees. Overall, the government continued to pursue an
expansionary fiscal policy through budget deficits in order to promote
economic circulation following the COVID-19 pandemic. Government debt
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increased by 600,542 million baht due to loans primarily through the
issuance of government bonds, which rose by 656,225 million baht,
compared to an increase of 724,975 million baht in 2022. This loan was
aimed at financing the budget deficit, replacing other types of loans that
continued to decline from 2022. Notably, in 2023 the government issued
digital bonds for the first time in Thailand. These were savings bonds under
the "Aom Oon Jai" series, issued using blockchain technology and offered
through the government’s "Pao Tang" mobile application, with the aim of
making investment more accessible and reducing issuance and management
costs. In addition, insurance reserves increased by 128,778 million baht.
Meanwhile, issuances of promissory notes and treasury bills declined by
151,391 million baht and 73,278 million baht, respectively. Similarly,
liabilities in the form of derivative decreased by 25,861 million baht.

In 2023, the government's use of funds increased by 27,246 million baht,
compared to an increase of 36,472 million baht in 2022. The majority of this
increase was due to equity raising and loans provided to state-owned
enterprises. Meanwhile, investments in other areas declined, including a
reduction of 102,747 million baht in deposits and 43,921 million baht in debt
securities.

Households and non-profit institution serving households

In 2023, the main source of funding for the household sector primarily came
from increased loans, which rose by 634,840 million baht compared to an
increase of 717,073 million baht in 2022. A key factor was the tightening of
credit issuance by financial institutions and higher interest rates. Other items,
such as other accounts payable, increased by 241,828 million baht compared
to an increase of 250,509 million baht in 2022.

In terms of the use of funds, the household sector primarily increased
investment in equity securities by 578,413 million baht, compared to an
increase of 304,313 million baht in 2022. Investment in insurance reserves
rose by 372,407 million baht rebounded from a decrease of 27,431 million
baht in 2022. Among the life insurance products that gained popularity and
showed significant growth in 2023 were health insurance riders and critical
illness coverage, as people became more interested in health insurance
following the COVID-19 pandemic. Other investments, including holdings
of currency and deposits; and debt securities, increased by 217,166 million
baht and 212,549 million baht, respectively, compared to increases of
557,253 million baht and 364,468 million baht in 2022. This indicated that
people slowed down their investments in higher-risk assets and shifted more
towards lower-risk assets.

The rest of the world

In 2023, Thailand recorded a current account surplus of 266,723 million baht,
marking the first surplus since the outbreak of the Coronavirus Disease 2019
(COVID-19). This was mainly due to a surplus in the goods, while the services
account continued to run a deficit, coupled with a deficit in the capital account
balance caused by increased overseas investments by Thai investors,
particularly in equity investments, which rose by 494,566 million baht
compared to an increase of 206,071 million baht in 2022. Likewise,
investments in foreign debt securities increased by 96,778 million baht,
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compared to 143,692 million baht in 2022. Thailand’s reserve assets, including
gold and special drawing rights (SDRs), increased by 2,138 million baht,
compared to an increase of 1,506 million baht in 2022. However, investments in
derivatives, deposits, and loans by Thai investors declined by 275,244 million
baht, 107,736 million baht, and 80,472 million baht, respectively. These factors
led to an increase in Thailand’s net external debt by 131,808 million baht,
compared to an increase of 44.934 million baht in 2022.

Foreign investment in Thailand declined by 385,144 million baht in 2023,
compared to an increase of 629,366 million baht in 2022. The decrease was
mainly driven by reductions in derivative and debt securities, which fell by
278,532 million baht and 164,910 million baht, respectively. However, foreign
investor holdings in deposits, equity securities, and loans continued to rise—by
46,662 million baht, 27,192 million baht, and 15,166 million baht, respectively.
The increase was mainly due to foreign investors returning to purchase equity
securities toward the end of the year.
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NOTATION OF THE SECTORS

NFC = Non-Financial Corporation

GG = General Government

HH & NPISH = Households and Non-Profit Institution Serving Households
R/W = Rest of the World

BOT = Bank of Thailand

oDC = Other Depository Corporations

OFC = Other Financial Corporations

FIN.CON. = Financial Consolidated
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TABLE 1.1 FLOW OF FUNDS ACCOUNTS OF THAILAND 2019

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION  GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,737,641 302,438 171,890 1,142,530 -1,181,432 4,173,067
2. GROSS CAPITAL FORMATION 3,117,288 89,284 579,078 236,465 4,022,115
3. PURCHASE OF LAND (NET) 18,512 4,351 18,338 -41,201
4. STATISTICAL DISCREPANCY 65,922 64,547 7,222 13,261 150,952
5. SURPLUS OR DEFICIT (1-2-3-4) 535,919 144,256 -432,748 934,005 -1,181,432 0
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS /
CAPITAL TRANSFERS -28 -2 -93 123 0
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 630,622 1,662,541 -11,446 1,723,094 58,882 4,063,693
1. MONETARY GOLD AND SDRs 240 240
2. CURRENCY AND DEPOSITS 454,365 -353,417 56,680 659,813 29,626 847,067
2.1 CURRENCY 781 -115 87,570 88,236
2.2 TRANSFERABLE DEPOSITS 147,735 -116,886 -59,142 4,020 -12,479 44,792
2.3 OTHER DEPOSITS 305,849 236,416 115,822 576,263 42,105 803,623
3. SECURITIES OTHER THAN SHARES -632,602 870,089 -162,058 182,038 -31,203 226,174
3.1 SHORT-TERM 32,583 76,769 1,532 27,221 72,939
- COMMERCIAL BILLS 32,583 76,769 1,532 27,221 72,939
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -600,019 793,320 -163,590 154,817 31,293 153,235
- GOVERNMENT BONDS -388,266 380,719 4,869 -41,662 44,340
- GOVERNMENT PROMISSORY NOTES -560 23,754 220 2,247 -26,781
- DEBENTURES 156,597 156,597
- OTHER 211,193 436,355 -163,590 6,429 12,616 67,759
4. LOANS 126,034 634,426 34,652 14,423 54,957 864,492
4.1 MORTGAGES 212,168 212,168
4.2 HIRE PURCHASE DEBTS 171,605 81,884 253,489
4.3 LOANS 45,571 340,374 34,652 14,423 54,957 398,835
5. SHARES AND OTHER EQUITY 377,166 414,340 22,937 24,411 175,256 1,014,110
6. INSURANCE TECHNICAL RESERVES 4,617 716,071 2,009 722,787
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -171,705 78,190 390 110 -132,516 -225,531
8. OTHER ACCOUNTS RECEIVABLE 472,747 18,673 35,953 126,228 -39,247 614,354
I1. NET INCURRENCE OF LIABILITIES 152,621 1,630,476 437,636 855,194 987,766 4,063,693
1. MONETARY GOLD AND SDRs 240 240
2. CURRENCY AND DEPOSITS 815,170 3,745 28,152 847,067
2.1 CURRENCY 84,606 3,745 -115 88,236
2.2 TRANSFERABLE DEPOSITS 31,192 -13,600 44,792
2.3 OTHER DEPOSITS 761,756 41,867 803,623
3. SECURITIES OTHER THAN SHARES 264,637 -133,332 71,121 165,990 226,174
3.1 SHORT-TERM 76,769 -3,830 72,939
- COMMERCIAL BILLS 76,769 -3,830 72,939
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 187,868 -129,502 71,121 165,990 153,235
- GOVERNMENT BONDS 44,340 44,340
- GOVERNMENT PROMISSORY NOTES 26,781 -26,781
- DEBENTURES 156,597 156,597
- OTHER 31,271 -129,502 165,990 67,759
4. LOANS -54,860 -5,881 137,261 817,408 -29,436 864,492
4.1 MORTGAGES 212,168 212,168
4.2 HIRE PURCHASE DEBTS 253,489 253,489
4.3 LOANS -54,860 -5,881 137,261 351,751 29,436 398,835
5. SHARES AND OTHER EQUITY 161,387 461,628 391,095 1,014,110
6. INSURANCE TECHNICAL RESERVES 2,095 566,922 153,770 722,787
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -123,642 39,311 16,429 392 -158,021 -225,531
8. OTHER ACCOUNTS PAYABLE -96,996 -113,342 197,552 37,394 589,746 614,354
II1. FINANCIAL SURPLUS OR DEFICIT (I-II) 478,001 32,065 -449,082 867,900 -928,884 0
57,946 112,193 16,427 66,105 252,671

C. SECTOR DISCREPANCY (A5-A6-BIII.)
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TABLE 1.2 FLOW OF FUNDS ACCOUNTS OF THAILAND 2020

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,256,188 671,701 663,392 1,144,109 -654,689 3,753,917
2. GROSS CAPITAL FORMATION 2,975,393 119,167 640,507 -14,664 3,720,403
3. PURCHASE OF LAND (NET) 20,530 11,120 9,628 41,278
4. STATISTICAL DISCREPANCY -5,988 40,565 22 -1,085 33,514
5. SURPLUS OR DEFICIT (1-2-3-4) 266,253 500,849 -1,313,549 1,201,136 -654,689 0
6. éﬁ?ﬁfﬁ?@ﬁsﬁﬁ DISPOSALS OF NON-PRODUCED ASSETS / 1,379 3 1380 0
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 187,988 2,760,487 230,461 2,023,939 -143,112 5,059,763
1. MONETARY GOLD AND SDRs 11 11
2. CURRENCY AND DEPOSITS 140,785 -2,467 190,370 1,594,621 16,065 1,939,374
2.1 CURRENCY 172 -7,033 210,355 203,494
2.2 TRANSFERABLE DEPOSITS 3,494 210,338 186,426 6,513 7,493 399,278
2.3 OTHER DEPOSITS 137,119 -205,772 3,944 1,377,753 23,558 1,336,602
3. SECURITIES OTHER THAN SHARES -397,315 1,221,807 -77,885 4,237 -4,537 746,307
3.1 SHORT-TERM -42,418 329,028 42,143 -28,123 2,806 219,150
- COMMERCIAL BILLS -57,379 -34,697 42,143 -28,398 -162,617
- GOVERNMENT TREASURY BILLS 14,961 363,725 2,806 381,767
3.2 LONG-TERM -354,897 892,779 -35,742 32,360 7,343 527,157
- GOVERNMENT BONDS 112,164 440,549 91,247 -30,554 613,406
- GOVERNMENT PROMISSORY NOTES -1,972 194,100 192,128
- DEBENTURES -47,096 -47,096
- OTHER -465,089 258,130 -35,742 -11,791 23,211 231,281
4. LOANS 109,657 1,077,990 9,419 7,040 372,266 1,576,372
4.1 MORTGAGES 253,991 253,991
4.2 HIRE PURCHASE DEBTS 176,166 27,479 203,645
4.3 LOANS -66,509 796,520 9,419 7,040 372,266 1,118,736
5. SHARES AND OTHER EQUITY 223,400 483,346 98,433 284,105 -373,573 715,711
6. INSURANCE TECHNICAL RESERVES 4,251 553,575 438 558,264
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -242,050 61,890 4,918 18 -198,939 -374,163
8. OTHER ACCOUNTS RECEIVABLE 349,260 -82,090 5,206 -419,657 45,168 -102,113
II. NET INCURRENCE OF LIABILITIES -61,009 1,849,405 1,544,857 823,441 903,069 5,059,763
1. MONETARY GOLD AND SDRs 11 11
2. CURRENCY AND DEPOSITS 2,220,219 2,956 -283,801 1,939,374
2.1 CURRENCY 207,571 2,956 -7,033 203,494
2.2 TRANSFERABLE DEPOSITS 257,619 141,659 399,278
2.3 OTHER DEPOSITS 1,755,029 -418,427 1,336,602
3. SECURITIES OTHER THAN SHARES 6,748 -193,483 1,187,301 -254,259 746,307
3.1 SHORT-TERM -34,697 -127,920 381,767 219,150
- COMMERCIAL BILLS -34,697 -127,920 -162,617
- GOVERNMENT TREASURY BILLS 381,767 381,767
3.2 LONG-TERM 41,445 -65,563 805,534 -254,259 527,157
- GOVERNMENT BONDS 613,406 613,406
- GOVERNMENT PROMISSORY NOTES 192,128 192,128
- DEBENTURES -47,096 -47,096
- OTHER 88,541 -65,563 -254,259 -231,281
4. LOANS 446,152 89,143 223,803 783,894 33,380 1,576,372
4.1 MORTGAGES 253,991 253,991
4.2 HIRE PURCHASE DEBTS 203,645 203,645
4.3 LOANS 446,152 89,143 223,803 326,258 33,380 1,118,736
5. SHARES AND OTHER EQUITY 269,547 -502,298 948,462 715,711
6. INSURANCE TECHNICAL RESERVES -1,213 442,270 117,207 558,264
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -278,178 72,796 17,797 -363 -186,215 -374,163
8. OTHER ACCOUNTS PAYABLE -504,065 -279,242 -4,207 39,910 645,491 -102,113
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 248,997 911,082 -1,314,396 1,200,498 -1,046,181 0
18,635 -410,230 847 638 390,110

C. SECTOR DISCREPANCY (A5-A6-BIII.)
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TABLE 1.3 FLOW OF FUNDS ACCOUNTS OF THAILAND 2021

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,569,976 643,410 982,134 1,223,721 345,873 4,800,846
2. GROSS CAPITAL FORMATION 3,554,220 16,236 686,183 383,914 4,640,553
3. PURCHASE OF LAND (NET) 67,951 11,186 11,451 90,588
4. STATISTICAL DISCREPANCY 78,582 -110,682 48,776 143,617 160,293
5. SURPLUS OR DEFICIT (1-2-3-4) -130,777 726,670 -1,728,544 786,778 345,873 0
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL 638 % - 0
TRANSFERS
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 658,483 3,496,943 152,620 1,712,915 727,497 6,748,458
1. MONETARY GOLD AND SDRs 309,337 309,337
2. CURRENCY AND DEPOSITS 262,184 -126,931 -20 910,865 -2,145 1,043,953
2.1 CURRENCY -23 3,595 255,349 258,921
2.2 TRANSFERABLE DEPOSITS -22,029 -33,782 -94,061 8,076 16,870 -124,926
2.3 OTHER DEPOSITS 284,236 -96,744 94,041 647,440 -19,015 909,958
3. SECURITIES OTHER THAN SHARES 651,883 711,480 -69,207 271,602 222,542 1,788,300
3.1 SHORT-TERM 9,830 263,986 -16,599 923 26,080 282,374
- COMMERCIAL BILLS 5,880 207,036 -16,599 -2,352 193,965
- GOVERNMENT TREASURY BILLS 3,950 56,950 1,429 26,080 88,409
3.2 LONG-TERM 642,053 447,494 -52,608 272,525 196,462 1,505,926
- GOVERNMENT BONDS 736,617 -180,778 117,894 83,968 757,701
- GOVERNMENT PROMISSORY NOTES 502,253 502,253
- DEBENTURES 159,600 159,600
- OTHER -94,564 126,019 -52,608 -4,969 112,494 86,372
4. LOANS 278,590 1,624,997 38,741 -4,634 63,860 2,001,554
4.1 MORTGAGES 237,679 237,679
4.2 HIRE PURCHASE DEBTS 192,603 1,441 194,044
4.3 LOANS 85,987 1,385,877 38,741 -4,634 63,860 1,569,831
5. SHARES AND OTHER EQUITY 33,766 794,200 29,606 515,941 433,705 1,807,218
6. INSURANCE TECHNICAL RESERVES 9,505 110,949 969 121,423
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -94,050 -111,502 -3,382 24 -195,309 -404,219
8. OTHER ACCOUNTS RECEIVABLE -483,395 205,362 156,882 -91,832 203,875 80,892
II. NET INCURRENCE OF LIABILITIES 1,029,547 1,955,301 1,908,058 1,134,270 721,282 6,748,458
1. MONETARY GOLD AND SDRs 309,337 309,337
2. CURRENCY AND DEPOSITS 1,200,569 1,883 -158,499 1,043,953
2.1 CURRENCY 253,443 1,883 3,595 258,921
2.2 TRANSFERABLE DEPOSITS 21,229 -146,155 -124,926
2.3 OTHER DEPOSITS 925,897 -15,939 909,958
3. SECURITIES OTHER THAN SHARES 481,662 -50,456 1,348,363 8,731 1,788,300
3.1 SHORT-TERM 207,036 -13,071 88,409 282,374
- COMMERCIAL BILLS 207,036 -13,071 193,965
- GOVERNMENT TREASURY BILLS 88,409 88,409
3.2 LONG-TERM 274,626 -37,385 1,259,954 8,731 1,505,926
- GOVERNMENT BONDS 757,701 757,701
- GOVERNMENT PROMISSORY NOTES 502,253 502,253
- DEBENTURES 159,600 159,600
- OTHER 115,026 -37,385 8,731 86,372
4. LOANS 341,523 262,387 646,938 728,395 22,311 2,001,554
4.1 MORTGAGES 237,679 237,679
4.2 HIRE PURCHASE DEBTS 194,044 194,044
4.3 LOANS 341,523 262,387 646,938 296,672 22,311 1,569,831
5. SHARES AND OTHER EQUITY 436,852 224,747 1,145,619 1,807,218
6. INSURANCE TECHNICAL RESERVES -579 18,276 103,726 121,423
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -171,873 -36,917 -37,416 259 -158,272 -404,219
8. OTHER ACCOUNTS PAYABLE -58,038 336,695 -155,436 405,616 -447,945 80,892
III. FINANCIAL SURPLUS OR DEFICIT (I-II) -371,064 1,541,642 -1,755,438 578,645 6,215 0
239,649 -814,966 26,894 208,133 340,290

C. SECTOR DISCREPANCY (A5-A6-BIII.)
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TABLE 1.4 FLOW OF FUNDS ACCOUNTS OF THAILAND 2022

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION  GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 4,571,851 -22,630 -416,391 448,685 602,207 5,183,722
2. GROSS CAPITAL FORMATION 3,720,101 74,110 645,467 401,555 4,841,233
3. PURCHASE OF LAND (NET) -39,591 1,902 11,046 26,643
4. STATISTICAL DISCREPANCY 70,156 72,659 48,569 151,105 342,489
5. SURPLUS OR DEFICIT (1-2-3-4) 821,185 -171,301 -1,121,473 -130,618 602,207 0
6. égSIlJ_I_IASE'I:I!F?A\l'\?SI;E;SS DISPOSALS OF NON-PRODUCED ASSETS / 19,129 1156 18 20,303 0
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 2,053,809 96,376 36,472 1,124,659 629,366 3,940,682
1. MONETARY GOLD AND SDRs 1,506 1,506
2. CURRENCY AND DEPOSITS 256,397 151,243 129,323 557,253 38,525 1,132,741
2.1 CURRENCY 78 7,538 43,981 51,597
2.2 TRANSFERABLE DEPOSITS 272,297 31,747 -26,770 -1,047 13,537 289,764
2.3 OTHER DEPOSITS -15,978 111,958 156,093 514,319 24,988 791,380
3. SECURITIES OTHER THAN SHARES 1,280,186 -432,531 -152,836 364,468 58,166 1,117,453
3.1 SHORT-TERM 66,142 52,199 -12,297 40,022 19,509 165,575
- COMMERCIAL BILLS 45,623 65,399 -12,297 38,211 136,936
- GOVERNMENT TREASURY BILLS 20,519 -13,200 1,811 19,509 28,639
3.2 LONG-TERM 1,214,044 -484,730 -140,539 324,446 38,657 951,878
- GOVERNMENT BONDS 265,199 336,171 103,699 19,906 724,975
- GOVERNMENT PROMISSORY NOTES -49,856 -49,856
- DEBENTURES 221,438 221,438
- OTHER 948,845 -771,045 -140,539 -691 18,751 55,321
4. LOANS 248,421 982,675 -13,240 -2,956 -2,316 1,212,584
4.1 MORTGAGES 255,963 255,963
4.2 HIRE PURCHASE DEBTS 217,411 4,083 221,494
4.3 LOANS 31,010 722,629 -13,240 -2,956 -2,316 735,127
5. SHARES AND OTHER EQUITY 313,824 -509,167 100,608 304,313 622,908 832,486
6. INSURANCE TECHNICAL RESERVES -137 -27,431 5,686 -21,882
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -377,483 168,751 18,647 345 -299,598 -489,338
8. OTHER ACCOUNTS RECEIVABLE 332,601 -266,101 -46,030 -71,333 205,995 155,132
II. NET INCURRENCE OF LIABILITIES 934,116 934,886 1,059,054 967,692 44,934 3,940,682
1. MONETARY GOLD AND SDRs 1,506 1,506
2. CURRENCY AND DEPOSITS 1,063,346 2,884 66,511 1,132,741
2.1 CURRENCY 41,175 2,884 7,538 51,597
2.2 TRANSFERABLE DEPOSITS 45,985 243,779 289,764
2.3 OTHER DEPOSITS 976,186 -184,806 791,380
3. SECURITIES OTHER THAN SHARES 283,388 -13,385 703,758 143,692 1,117,453
3.1 SHORT-TERM 65,399 71,537 28,639 165,575
- COMMERCIAL BILLS 65,399 71,537 136,936
- GOVERNMENT TREASURY BILLS 28,639 28,639
3.2 LONG-TERM 217,989 -84,922 675,119 143,692 951,878
- GOVERNMENT BONDS 724,975 724,975
- GOVERNMENT PROMISSORY NOTES -49,856 -49,856
- DEBENTURES 221,438 221,438
- OTHER -3,449 -84,922 143,692 55,321
4. LOANS 437,039 -77,428 -100,265 717,073 236,165 1,212,584
4.1 MORTGAGES 255,963 255,963
4.2 HIRE PURCHASE DEBTS 221,494 221,494
4.3 LOANS 437,039 -77,428 -100,265 239,616 236,165 735,127
5. SHARES AND OTHER EQUITY 397,690 228,725 206,071 832,486
6. INSURANCE TECHNICAL RESERVES -768 -124,636 103,522 -21,882
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -357,224 121,866 54,893 110 -308,983 -489,338
8. OTHER ACCOUNTS PAYABLE 173,991 -263,602 294,262 250,509 -300,028 155,132
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 1,119,693 -838,510 -1,022,582 156,967 584,432 0

C. SECTOR DISCREPANCY (AS-A6-BIIL.) -279,379 668,365 -98,873 -287,585 -2,528
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TABLE 1.5 FLOW OF FUNDS ACCOUNTS OF THAILAND 2023

(MILLIONS OF BAHT)

NON-FINANCIAL  FINANCIAL GENERAL HOUSEHOLDS REST OF TOTAL
CORPORATION CORPORATION  GOVERNMENT & NPISHs THE WORLD
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,922,570 239,453 3,674 380,896 -266,723 4,279,870
2. GROSS CAPITAL FORMATION 3,056,471 59,046 602,776 314,418 4,032,711
3. PURCHASE OF LAND (NET) -145 3,680 9,350 -12,885
4. STATISTICAL DISCREPANCY 71,661 58,578 32,059 84,861 247,159
5. SURPLUS OR DEFICIT (1-2-3-4) 794,583 118,149 -640,511 -5,498 -266,723 0
6 QES;JTI:ETTIF?/:\J,\?SIEE;SS DISPOSALS OF NON-PRODUCED ASSETS / 69,883 < 69,625
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 1,322,487 1,437,194 27,246 1,093,114 -385,144 3,494,898
1. MONETARY GOLD AND SDRs 2,138 2,138
2. CURRENCY AND DEPOSITS 494,552 -360,729 -102,747 217,166 46,662 294,904
2.1 CURRENCY -227 586 128,740 129,099
2.2 TRANSFERABLE DEPOSITS 234,282 6,310 -154,026 -11,324 -6,006 69,236
2.3 OTHER DEPOSITS 260,497 -367,625 51,279 99,750 52,668 96,569
3. SECURITIES OTHER THAN SHARES -624,625 1,324,375 -43,921 212,549 -164,910 703,468
3.1 SHORT-TERM -2,075 127,211 -3,695 22,810 -38,710 105,541
- COMMERCIAL BILLS 12,818 145,288 -3,695 24,408 178,819
- GOVERNMENT TREASURY BILLS -14,893 -18,077 -1,598 -38,710 -73,278
3.2 LONG-TERM -622,550 1,197,164 -40,226 189,739 -126,200 597,927
- GOVERNMENT BONDS -251,187 967,288 -642 -59,234 656,225
- GOVERNMENT PROMISSORY NOTES -151,391 -151,391
- DEBENTURES 189,624 189,624
- OTHER -371,363 381,267 -40,226 757 -66,966 -96,531
4. LOANS 267,224 345,052 72,608 -2,539 15,166 697,511
4.1 MORTGAGES 212,839 212,839
4.2 HIRE PURCHASE DEBTS 236,602 -4,909 231,693
4.3 LOANS 30,622 137,122 72,608 -2,539 15,166 252,979
5. SHARES AND OTHER EQUITY 648,274 157,631 186,106 578,413 27,192 1,597,616
6. INSURANCE TECHNICAL RESERVES 6,389 372,407 1,717 380,513
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -261,842 -73,578 -945 232 -278,532 -614,665
8. OTHER ACCOUNTS RECEIVABLE 792,515 42,305 -83,855 -285,113 -32,439 433,413
II. NET INCURRENCE OF LIABILITIES 711,042 1,174,483 600,542 877,023 131,808 3,494,898
1. MONETARY GOLD AND SDRs 2,138 2,138
2. CURRENCY AND DEPOSITS 400,290 1,764 -107,150 294,904
2.1 CURRENCY 126,749 1,764 586 129,099
2.2 TRANSFERABLE DEPOSITS -190,653 259,889 69,236
2.3 OTHER DEPOSITS 464,194 -367,625 96,569
3. SECURITIES OTHER THAN SHARES 212,347 -37,213 431,556 96,778 703,468
3.1 SHORT-TERM 145,288 33,531 -73,278 105,541
- COMMERCIAL BILLS 145,288 33,531 178,819
- GOVERNMENT TREASURY BILLS -73,278 -73,278
3.2 LONG-TERM 67,059 -70,744 504,834 96,778 597,927
- GOVERNMENT BONDS 656,225 656,225
- GOVERNMENT PROMISSORY NOTES -151,391 -151,391
- DEBENTURES 189,624 189,624
- OTHER -122,565 -70,744 96,778 -96,531
4. LOANS 415,652 -107,707 -164,802 634,840 -80,472 697,511
4.1 MORTGAGES 212,839 212,839
4.2 HIRE PURCHASE DEBTS 231,693 231,693
4.3 LOANS 415,652 -107,707 -164,802 190,308 -80,472 252,979
5. SHARES AND OTHER EQUITY 447,703 655,347 494,566 1,597,616
6. INSURANCE TECHNICAL RESERVES 124,533 127,202 128,778 380,513
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -255,220 -58,695 -25,861 355 -275,244 -614,665
8. OTHER ACCOUNTS PAYABLE -233,973 195,259 229,107 241,828 1,192 433,413
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 611,445 262,711 -573,296 216,091 -516,952 0
253,020 -144,620 -67,215 -221,589 180,404

C. SECTOR DISCREPANCY (A5-A6-BIIL.)
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TABLE 2.1 NON-FINANCIAL CORPORATION

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 3,737,641 3,256,188 3,569,976 4,571,851 3,922,570
5. GROSS CAPITAL FORMATION 3,117,288 2,975,393 3,554,220 3,720,101 3,056,471
3. PURCHASE OF LAND (NET) 18,512 20,530 67,951 -39,591 -145
4. STATISTICAL DISCREPANCY 65,922 -5,988 78,582 70,156 71,661
5. SURPLUS OR DEFICIT (1-2-3-4) 535,919 266,253 -130,777 821,185 794,583
6. /éiSIuTI:LITTI&\ﬁStEEisS DISPOSALS OF NON-PRODUCED ASSETS / 28 1379 638 19,129 60,883
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 630,622 187,988 658,483 2,053,809 1,322,487
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 454,365 140,785 262,184 256,397 494,552
2.1 CURRENCY 781 172 23 78 -227
2.2 TRANSFERABLE DEPOSITS 147,735 3,494 -22,029 272,297 234,282
2.3 OTHER DEPOSITS 305,849 137,119 284,236 -15,978 260,497
3. SECURITIES OTHER THAN SHARES -632,602 -397,315 651,883 1,280,186 -624,625
3.1 SHORT-TERM -32,583 -42,418 9,830 66,142 -2,075
- COMMERCIAL BILLS -32,583 57,379 5,880 45,623 12,818
- GOVERNMENT TREASURY BILLS 14,961 3,950 20,519 -14,893
3.2 LONG-TERM -600,019 -354,897 642,053 1,214,044 -622,550
- GOVERNMENT BONDS -388,266 112,164 736,617 265,199 -251,187
- GOVERNMENT PROMISSORY NOTES -560 -1,972
- DEBENTURES
- OTHER -211,193 -465,089 -94,564 948,845 -371,363
4. LOANS 126,034 109,657 278,590 248,421 267,224
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS 171,605 176,166 192,603 217,411 236,602
4.3 LOANS -45,571 66,509 85,987 31,010 30,622
5. SHARES AND OTHER EQUITY 377,166 223,400 33,766 313,824 648,274
6. INSURANCE TECHNICAL RESERVES 4,617 4,251 9,505 -137 6,389
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -171,705 -242,050 -94,050 -377,483 -261,842
8. OTHER ACCOUNTS RECEIVABLE 472,747 349,260 -483,395 332,601 792,515
0
II. NET INCURRENCE OF LIABILITIES 152,621 -61,009 1,029,547 934,116 711,042
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 264,637 6,748 481,662 283,388 212,347
3.1 SHORT-TERM 76,769 -34,697 207,036 65,399 145,288
- COMMERCIAL BILLS 76,769 -34,697 207,036 65,399 145,288
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 187,868 41,445 274,626 217,989 67,059
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES 156,597 -47,096 159,600 221,438 189,624
- OTHER 31,271 88,541 115,026 -3,449 -122,565
4.LOANS -54,860 446,152 341,523 437,039 415,652
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS -54,860 446,152 341,523 437,039 415,652
5. SHARES AND OTHER EQUITY 161,387 269,547 436,852 397,690 447,703
6. INSURANCE TECHNICAL RESERVES 2,005 -1,213 -579 -768 124,533
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -123,642 -278,178 -171,873 -357,224 -255,220
8. OTHER ACCOUNTS PAYABLE -96,996 -504,065 -58,038 173,991 -233,973
II1. FINANCIAL SURPLUS OR DEFICIT (I-II) 478,001 248,997 -371,064 1,119,693 611,445
C. SECTOR DISCREPANCY (AS-A6-BIIL.) 57,946 18,635 239,649 -279,379 253,020
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TABLE 2.2 GENERAL GOVERNMENT

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 171,890 -663,392 982,134 -416,391 3,674
2. GROSS CAPITAL FORMATION 579,078 640,507 686,183 645,467 602,776
3. PURCHASE OF LAND (NET) 18,338 9,628 11,451 11,046 9,350
4. STATISTICAL DISCREPANCY 7,222 22 48,776 48,569 32,059
5. SURPLUS OR DEFICIT (1-2-3-4) -432,748 -1,313,549 -1,728,544 -1,121,473 -640,511
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / 3 18
CAPITAL TRANSFERS
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS -11,446 230,461 152,620 36,472 27,246
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 56,680 190,370 -20 129,323 -102,747
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS -59,142 186,426 -94,061 -26,770 -154,026
2.3 OTHER DEPOSITS 115,822 3,944 94,041 156,093 51,279
3. SECURITIES OTHER THAN SHARES -162,058 -77,885 -69,207 -152,836 -43,921
3.1 SHORT-TERM 1,532 42,143 -16,599 -12,297 -3,695
- COMMERCIAL BILLS 1,532 42,143 -16,599 -12,297 -3,695
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM -163,590 -35,742 -52,608 -140,539 -40,226
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER -163,590 -35,742 -52,608 -140,539 -40,226
4. LOANS 34,652 9,419 38,741 -13,240 72,608
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 34,652 9,419 38,741 -13,240 72,608
5. SHARES AND OTHER EQUITY 22,937 98,433 29,606 100,608 186,106
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 390 4,918 -3,382 18,647 -945
8. OTHER ACCOUNTS RECEIVABLE 35,953 5,206 156,882 -46,030 -83,855
II. NET INCURRENCE OF LIABILITIES 437,636 1,544,857 1,908,058 1,059,054 600,542
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 3,745 2,956 1,883 2,884 1,764
2.1 CURRENCY 3,745 2,956 1,883 2,884 1,764
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES -71,121 1,187,301 1,348,363 703,758 431,556
3.1 SHORT-TERM 381,767 28,639 -73,278
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS 381,767 28,639 -73,278
3.2 LONG-TERM 71,121 805,534 1,259,954 675,119 504,834
- GOVERNMENT BONDS -44,340 613,406 757,701 724,975 656,225
- GOVERNMENT PROMISSORY NOTES -26,781 192,128 502,253 -49,856 -151,391
- DEBENTURES
- OTHER
4. LOANS 137,261 223,803 646,938 -100,265 -164,802
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 137,261 223,803 646,938 -100,265 -164,802
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES 153,770 117,207 103,726 103,522 128,778
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 16,429 17,797 -37,416 54,893 -25,861
8. OTHER ACCOUNTS PAYABLE 197,552 -4,207 -155,436 294,262 229,107
0
III. FINANCIAL SURPLUS OR DEFICIT (I-II) -449,082 -1,314,396 -1,755,438 -1,022,582 -573,296
C. SECTOR DISCREPANCY (A5-A6-BIIL.) 16,427 847 26,894 -98,873 -67,215
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TABLE 2.3 HOUSEHOLDS & NPISHs

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 1,142,530 1,144,109 1,223,721 448,685 380,896
2. GROSS CAPITAL FORMATION 236,465 -14,664 383,914 401,555 314,418
3. PURCHASE OF LAND (NET) -41,201 -41,278 -90,588 26,643 -12,885
4. STATISTICAL DISCREPANCY 13,261 -1,085 143,617 151,105 84,861
5. SURPLUS OR DEFICIT (1-2-3-4) 934,005 1,201,136 786,778 -130,618 -5,498
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS /
CAPITAL TRANSFERS
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,723,094 2,023,939 1,712,915 1,124,659 1,093,114
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 659,813 1,594,621 910,865 557,253 217,166
2.1 CURRENCY 87,570 210,355 255,349 43,981 128,740
2.2 TRANSFERABLE DEPOSITS -4,020 6,513 8,076 -1,047 -11,324
2.3 OTHER DEPOSITS 576,263 1,377,753 647,440 514,319 99,750
3. SECURITIES OTHER THAN SHARES 182,038 4,237 271,602 364,468 212,549
3.1 SHORT-TERM 27,221 -28,123 -923 40,022 22,810
- COMMERCIAL BILLS 27,221 -28,398 2,352 38,211 24,408
- GOVERNMENT TREASURY BILLS 1,811 -1,598
3.2 LONG-TERM 154,817 32,360 272,525 324,446 189,739
- GOVERNMENT BONDS 4,869 91,247 117,894 103,699 -642
- GOVERNMENT PROMISSORY NOTES -220
- DEBENTURES 156,597 -47,096 159,600 221,438 189,624
- OTHER -6,429 -11,791 -4,969 -691 757
4. LOANS 14,423 7,040 -4,634 -2,956 -2,539
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 14,423 7,040 -4,634 -2,956 -2,539
5. SHARES AND OTHER EQUITY 24,411 284,105 515,941 304,313 578,413
6. INSURANCE TECHNICAL RESERVES 716,071 553,575 110,949 -27,431 372,407
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 110 18 24 345 232
8. OTHER ACCOUNTS RECEIVABLE 126,228 -419,657 -91,832 -71,333 -285,113
II. NET INCURRENCE OF LIABILITIES 855,194 823,441 1,134,270 967,692 877,023
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER
4. LOANS 817,408 783,894 728,395 717,073 634,840
4.1 MORTGAGES 212,168 253,991 237,679 255,963 212,839
4.2 HIRE PURCHASE DEBTS 253,489 203,645 194,044 221,494 231,693
4.3 LOANS 351,751 326,258 296,672 239,616 190,308
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 392 -363 259 110 355
8. OTHER ACCOUNTS PAYABLE 37,394 39,910 405,616 250,509 241,828
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 867,900 1,200,498 578,645 156,967 216,091
C. SECTOR DISCREPANCY (A5-A6-BIIL.) 66,105 638 208,133 -287,585 -221,589
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TABLE 2.4 REST OF THE WORLD

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING -1,181,432 -654,689 345,873 602,207 -266,723
2. GROSS CAPITAL FORMATION
3. PURCHASE OF LAND (NET)
4. STATISTICAL DISCREPANCY
5. SURPLUS OR DEFICIT (-) (1-2-3-4) -1,181,432 -654,689 345,873 602,207 -266,723
6. éﬁSIUTIAsLITTI&\ﬁSIL:ESF,{Sé DISPOSALS OF NON-PRODUCED ASSETS / 123 1382 3 20,303 69,825
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 58,882 -143,112 727,497 629,366 -385,144
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 29,626 16,065 -2,145 38,525 46,662
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS -12,479 7,493 16,870 13,537 -6,006
2.3 OTHER DEPOSITS 42,105 23,558 -19,015 24,988 52,668
3. SECURITIES OTHER THAN SHARES -31,293 -4,537 222,542 58,166 -164,910
3.1 SHORT-TERM 2,806 26,080 19,509 -38,710
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS 2,806 26,080 19,509 -38,710
3.2 LONG-TERM -31,293 7,343 196,462 38,657 -126,200
- GOVERNMENT BONDS -41,662 -30,554 83,968 19,906 -59,234
- GOVERNMENT PROMISSORY NOTES -2,247
- DEBENTURES
- OTHER 12,616 23,211 112,494 18,751 -66,966
4. LOANS 54,957 372,266 63,860 -2,316 15,166
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 54,957 372,266 63,860 2,316 15,166
5. SHARES AND OTHER EQUITY 175,256 -373,573 433,705 622,908 27,192
6. INSURANCE TECHNICAL RESERVES 2,099 438 969 5,686 1,717
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -132,516 -198,939 -195,309 -299,598 -278,532
8. OTHER ACCOUNTS RECEIVABLE -39,247 45,168 203,875 205,995 -32,439
0
II. NET INCURRENCE OF LIABILITIES 987,766 903,069 721,282 44,934 131,808
1. MONETARY GOLD AND SDRs 240 11 309,337 1,506 2,138
2. CURRENCY AND DEPOSITS 28,152 -283,801 -158,499 66,511 -107,150
2.1 CURRENCY -115 7,033 3,595 7,538 586
2.2 TRANSFERABLE DEPOSITS -13,600 141,659 -146,155 243,779 259,889
2.3 OTHER DEPOSITS 41,867 -418,427 -15,939 -184,806 -367,625
3. SECURITIES OTHER THAN SHARES 165,990 -254,259 8,731 143,692 96,778
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 165,990 -254,259 8,731 143,692 96,778
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 165,990 -254,259 8,731 143,692 96,778
4. LOANS -29,436 33,380 22,311 236,165 -80,472
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS -29,436 33,380 22,311 236,165 -80,472
5. SHARES AND OTHER EQUITY 391,095 948,462 1,145,619 206,071 494,566
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -158,021 -186,215 -158,272 -308,983 -275,244
8. OTHER ACCOUNTS PAYABLE 589,746 645,491 -447,945 -300,028 1,192
III. FINANCIAL SURPLUS OR DEFICIT (I-II) -928,884 -1,046,181 6,215 584,432 -516,952
C. SECTOR DISCREPANCY (A5-A6-BIIL) -252,671 390,110 340,290 -2,528 180,404
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TABLE 2.5 FINANCIAL SECTORS

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 302,438 671,701 643,410 -22,630 239,453
2. GROSS CAPITAL FORMATION 89,284 119,167 16,236 74,110 59,046
3. PURCHASE OF LAND (NET) 4,351 11,120 11,186 1,902 3,680
4. STATISTICAL DISCREPANCY 64,547 40,565 -110,682 72,659 58,578
5. SURPLUS OR DEFICIT (1-2-3-4) 144,256 500,849 726,670 -171,301 118,149
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / > 3 % 16 s
CAPITAL TRANSFERS ’
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 2,456,697 3,331,565 3,052,549 -157,656 1,556,176
1. MONETARY GOLD AND SDRs 240 11 309,337 1,506 2,138
2. CURRENCY AND DEPOSITS -384,662 229,838 -259,845 179,351 -462,275
2.1 CURRENCY -9,335 20,479 -24,945 -29,435 -27,471
2.2 TRANSFERABLE DEPOSITS -109,379 211,993 -34,672 30,219 8,116
2.3 OTHER DEPOSITS -265,948 -2,634 -200,228 178,567 -442,920
3. SECURITIES OTHER THAN SHARES 1,370,525 885,123 278,948 -823,882 1,265,541
3.1 SHORT-TERM 76,769 329,028 263,986 52,199 127,211
- COMMERCIAL BILLS 76,769 -34,697 207,036 65,399 145,288
- GOVERNMENT TREASURY BILLS 363,725 56,950 -13,200 -18,077
3.2 LONG-TERM 1,293,756 556,095 14,962 -876,081 1,138,330
- GOVERNMENT BONDS 380,719 440,549 -180,778 336,171 967,288
- GOVERNMENT PROMISSORY NOTES -23,754 194,100 502,253 -49,856 -151,391
- DEBENTURES
- OTHER 936,791 -78,554 -306,513 -1,162,396 322,433
4.LOANS 852,938 1,795,262 1,737,151 1,073,425 664,065
4.1 MORTGAGES 212,168 253,991 237,679 255,963 212,839
4.2 HIRE PURCHASE DEBTS 81,884 27,479 1,441 4,083 -4,909
4.3 LOANS 558,886 1,513,792 1,498,031 813,379 456,135
5. SHARES AND OTHER EQUITY 406,913 423,345 885,201 -508,272 146,979
6. INSURANCE TECHNICAL RESERVES -1
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 134,352 62,642 -128,749 173,525 -80,637
8. OTHER ACCOUNTS RECEIVABLE 76,391 -64,655 230,506 -253,309 20,365
IL. NET INCURRENCE OF LIABILITIES 2,424,632 2,420,483 1,510,907 680,854 1,293,465
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 783,925 2,452,524 1,067,655 1,091,454 298,744
2.1 CURRENCY 75,386 235,083 224,903 4,202 98,692
2.2 TRANSFERABLE DEPOSITS -23,685 259,274 20,339 44,457 -188,847
2.3 OTHER DEPOSITS 732,224 1,958,167 822,413 1,042,795 388,899
3. SECURITIES OTHER THAN SHARES 367,104 -530,167 -482,988 -404,736 -96,047
3.1 SHORT-TERM -3,830 -127,920 -13,071 71,537 33,531
- COMMERCIAL BILLS -3,830 -127,920 -13,071 71,537 33,531
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 370,934 -402,247 -469,917 -476,273 -129,578
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 370,934 -402,247 -469,917 -476,273 -129,578
4.LOANS 212,631 806,415 374,541 13,322 211,306
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 212,631 806,415 374,541 13322 211,306
5. SHARES AND OTHER EQUITY 454,201 -562,299 315,748 229,620 644,695
6. INSURANCE TECHNICAL RESERVES 566,922 442,269 18,276 -124,636 127,202
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 95,473 73,548 -54,164 126,640 -65,754
8. OTHER ACCOUNTS PAYABLE -55,624 -261,807 271,839 -250,810 173,319
II1. FINANCIAL SURPLUS OR DEFICIT (I-II) 32,065 911,082 1,541,642 -838,510 262,711
C. SECTOR DISCREPANCY (A5-A6-BIIL) 112,193 -410,230 -814,966 668,365 -144,620
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TABLE 2.6 CENTRAL BANK

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 40,396 54,134 67,337 91,020 121,229
2. GROSS CAPITAL FORMATION 22 336 422 56 101
3. PURCHASE OF LAND (NET) 1 2 0 0 1
4, STATISTICAL DISCREPANCY 20,369 55,709 -111,770 14,582 58,418
5. SURPLUS OR DEFICIT (1-2-3-4) 19,804 -1,913 178,685 76,382 62,709
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL
TRANSFERS
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 157,989 1,206,688 816,768 -1,090,088 241,973
1. MONETARY GOLD AND SDRs 240 11 309,337 1,506 2,138
2. CURRENCY AND DEPOSITS -360,536 347,390 64,493 85,026 -279,564
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS -102,083 217,360 49,211 -137,067 -6,323
2.3 OTHER DEPOSITS -258,453 130,030 15,282 222,093 -273,241
3. SECURITIES OTHER THAN SHARES 198,990 458,956 54,587 -924,136 387,729
3.1 SHORT-TERM 72,197 -5,988 -14,754 -35,736
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS 72,197 -5,988 -14,754 -35,736
3.2 LONG-TERM 198,990 386,759 60,575 -909,382 423,465
- GOVERNMENT BONDS -13,595 3,397 11,498 7,590 30,368
- GOVERNMENT PROMISSORY NOTES -24,010 -12,500 -36,510
- DEBENTURES
- OTHER 236,595 395,862 49,077 -916,972 393,097
4. LOANS -3,607 147,896 134,740 -22,814 45,196
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS -3,607 147,896 134,740 22,814 45,196
5. SHARES AND OTHER EQUITY 221,059 211,632 134,831 -81,813 54,504
6. INSURANCE TECHNICAL RESERVES -1
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS
8. OTHER ACCOUNTS RECEIVABLE 101,843 40,804 118,780 -147,857 31,970
II. NET INCURRENCE OF LIABILITIES 564,452 745,596 -132,992 -709,610 34,682
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 15,447 400,127 57,530 32,542 -62,787
2.1 CURRENCY 75,386 235,083 224,903 4,202 98,692
2.2 TRANSFERABLE DEPOSITS -53,932 154,074 -138,768 11,737 -156,310
2.3 OTHER DEPOSITS -6,007 10,970 -28,605 16,603 -5,169
3. SECURITIES OTHER THAN SHARES 283,783 -345,176 -478,690 -485,375 -150,046
3.1 SHORT-TERM
- COMMERCIAL BILLS
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 283,783 -345,176 -478,690 -485,375 -150,046
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 283,783 -345,176 -478,690 -485,375 -150,046
4. LOANS 174,428 634,229 -35,088 38,424 226,817
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 174,428 634,229 -35,088 38,424 226,817
5. SHARES AND OTHER EQUITY
6. INSURANCE TECHNICAL RESERVES
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS
8. OTHER ACCOUNTS PAYABLE 90,794 56,416 323,256 -295,201 20,698
III. FINANCIAL SURPLUS OR DEFICIT (I-II) -406,463 461,092 949,760 -380,478 207,291
C. SECTOR DISCREPANCY (A5-A6-BIIL) 426,267 -463,005 -771,075 456,860 -144,582
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TABLE 2.7 OTHER DEPOSITORY CORPORATIONS

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 265,830 194,444 312,842 242,762 180,382
2. GROSS CAPITAL FORMATION 40,726 55,594 32,868 58,092 53,858
3. PURCHASE OF LAND (NET) 4,424 8,239 12,723 1,708 2,629
4. STATISTICAL DISCREPANCY 44,178 -15,144 1,088 58,077 160
5. SURPLUS OR DEFICIT (1-2-3-4) 176,502 145,755 266,163 124,885 123,735
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL
TRANSFERS
B. FINANCIAL ACCOUNT
1. NET ACQUISITION OF FINANCIAL ASSETS 1,155,897 2,167,140 1,563,215 1,304,995 597,060
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS -101,192 -42,098 -195,460 182,288 -23,661
2.1 CURRENCY 7,927 8,570 -27,409 -26,247 -28,949
2.2 TRANSFERABLE DEPOSITS -67,381 -144,490 -43,364 117,383 11,620
2.3 OTHER DEPOSITS -25,884 93,822 -124,687 91,152 -6,332
3. SECURITIES OTHER THAN SHARES 421,804 442,634 255,398 170,958 223,303
3.1 SHORT-TERM 58,151 230,127 41,000 12,568 23,531
- COMMERCIAL BILLS 58,151 33,703 52,024 102,656 91,192
- GOVERNMENT TREASURY BILLS 196,424 -11,024 90,088 67,661
3.2 LONG-TERM 363,653 212,507 214,398 158,390 199,772
- GOVERNMENT BONDS -150,078 145,537 179,528 469,730 329,205
- GOVERNMENT PROMISSORY NOTES 10,891 175,245 291,782 -77,518 124,543
- DEBENTURES
- OTHER 502,840 -108,275 -256,912 -233,822 -253,976
4. LOANS 722,539 1,578,779 1,486,024 795,062 441,471
4.1 MORTGAGES 212,646 254,528 237,792 255,934 212,822
4.2 HIRE PURCHASE DEBTS 81,884 27,479 1,441 4,083 -4,909
4.3 LOANS 428,009 1,296,772 1,246,791 535,045 233,558
5. SHARES AND OTHER EQUITY -15,346 144,550 97,234 15,003 43,817
6. INSURANCE TECHNICAL RESERVES
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 85,681 85,235 -89,262 143,449 -81,768
8. OTHER ACCOUNTS RECEIVABLE 42,411 -41,960 9,281 -1,765 -6,102
II. NET INCURRENCE OF LIABILITIES 937,552 1,998,068 1,320,254 1,165,565 488,171
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 768,478 2,052,397 1,010,125 1,058,912 361,531
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS 30,247 105,200 159,107 32,720 -32,537
2.3 OTHER DEPOSITS 738,231 1,947,197 851,018 1,026,192 394,068
3. SECURITIES OTHER THAN SHARES 37,196 -181,357 -44,238 1,564 43,168
3.1 SHORT-TERM 24,115 93,164 -29,381 45,591 14,844
- COMMERCIAL BILLS 24,115 -93,164 29,381 45,591 14,844
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 61,311 -88,193 -14,857 -44,027 28,324
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 61,311 -88,193 -14,857 -44,027 28,324
4. LOANS -36,209 138,323 352,732 -158,375 -86,778
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS -36,209 138,323 352,732 -158,375 -86,778
5. SHARES AND OTHER EQUITY 161,163 73,002 13,213 30,925 55,758
6. INSURANCE TECHNICAL RESERVES
7.FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 94,479 65,561 -91,759 155,828 -61,030
8. OTHER ACCOUNTS PAYABLE -87,555 -149,858 80,181 76,711 175,522
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 218,345 169,072 242,961 139,430 108,889
C. SECTOR DISCREPANCY (A5-A6-BIIL) 41,843 23,317 23,202 -14,545 14,846
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TABLE 2.8 OTHER FINANCIAL CORPORATIONS

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING -3,788 423,123 263,231 -356,412 -62,158
2. GROSS CAPITAL FORMATION 48,336 63,237 -17,054 15,962 5,087
3. PURCHASE OF LAND (NET) -74 2,879 -1,537 194 1,050
4, STATISTICAL DISCREPANCY
5. SURPLUS OR DEFICIT (1-2-3-4) -52,050 357,007 281,822 -372,568 -68,295
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS / CAPITAL
TRANSFERS -2 -3 -6 -1,156 58
B. FINANCIAL ACCOUNT
I. NET ACQUISITION OF FINANCIAL ASSETS 1,142,811 -42,263 672,566 -372,563 717,143
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS 77,066 -75,454 -128,878 -87,963 -159,050
2.1 CURRENCY -1,408 11,909 2,464 -3,188 1,478
2.2 TRANSFERABLE DEPOSITS 60,085 139,123 -40,519 49,903 2,819
2.3 OTHER DEPOSITS 18,389 -226,486 -90,823 -134,678 -163,347
3. SECURITIES OTHER THAN SHARES 749,731 -16,467 -31,037 -70,704 654,509
3.1 SHORT-TERM 18,618 26,704 228,974 54,385 139,416
- COMMERCIAL BILLS 18,618 -68,400 155,012 -37,257 54,096
- GOVERNMENT TREASURY BILLS 95,104 73,962 91,642 85,320
3.2 LONG-TERM 731,113 -43,171 -260,011 -125,089 515,093
- GOVERNMENT BONDS 544,392 291,615 -371,804 -141,149 607,715
- GOVERNMENT PROMISSORY NOTES -10,635 31,355 210,471 27,662 -275,934
- DEBENTURES
- OTHER 197,356 -366,141 -98,678 -11,602 183,312
4. LOANS 134,006 68,587 116,387 301,177 177,398
4.1 MORTGAGES -478 -537 -113 29 17
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 134,484 69,124 116,500 301,148 177,381
5. SHARES AND OTHER EQUITY 201,200 67,163 653,136 -441,462 48,658
6. INSURANCE TECHNICAL RESERVES
7. Financial derivatives and employee stock options 48,671 -22,593 -39,487 30,076 1,131
8. OTHER ACCOUNTS RECEIVABLE -67,863 -63,499 102,445 -103,687 -5,503
II. NET INCURRENCE OF LIABILITIES 922,628 -323,181 323,645 224,899 770,612
1. MONETARY GOLD AND SDRs
2. CURRENCY AND DEPOSITS
2.1 CURRENCY
2.2 TRANSFERABLE DEPOSITS
2.3 OTHER DEPOSITS
3. SECURITIES OTHER THAN SHARES 46,125 -3,634 39,940 79,075 10,831
3.1 SHORT-TERM 20,285 -34,756 16,310 25,946 18,687
- COMMERCIAL BILLS 20,285 -34,756 16,310 25,946 18,687
- GOVERNMENT TREASURY BILLS
3.2 LONG-TERM 25,840 31,122 23,630 53,129 -7,856
- GOVERNMENT BONDS
- GOVERNMENT PROMISSORY NOTES
- DEBENTURES
- OTHER 25,840 31,122 23,630 53,129 -7,856
4. LOANS 74,412 33,863 56,897 133,273 71,267
4.1 MORTGAGES
4.2 HIRE PURCHASE DEBTS
4.3 LOANS 74,412 33,863 56,897 133,273 71,267
5. SHARES AND OTHER EQUITY 293,038 -635,301 302,535 198,695 588,937
6. INSURANCE TECHNICAL RESERVES 566,922 442,269 18,276 -124,636 127,202
7. Financial derivatives and employee stock options 994 7,987 37,595 -29,188 -4,724
8. OTHER ACCOUNTS PAYABLE -58,863 -168,365 -131,598 -32,320 -22,901
III. FINANCIAL SURPLUS OR DEFICIT (I-II) 220,183 280,918 348,921 -597,462 -53,469
C. SECTOR DISCREPANCY (A5-A6-BIIL.) -272,231 76,092 -67,093 226,050 -14,884
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TABLE 3.1 FLOW-OF-FUNDS ACCOUNTS OF THAILAND (CONTROL TOTAL)

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
A. NON FINANCIAL ACCOUNT
1. GROSS SAVING 4,173,067 3,753,917 4,800,846 5,183,722 4,279,870
2. GROSS CAPITAL FORMATION 4,022,115 3,720,403 4,640,553 4,841,233 4,032,711
3. PURCHASE OF LAND (NET)
4, STATISTICAL DISCREPANCY 150,952 33,514 160,293 342,489 247,159
5. SURPLUS OR DEFICIT (1-2-3-4) 0 0 0 0 0
6. ACQUISITIONS LESS DISPOSALS OF NON-PRODUCED ASSETS /
CAPITAL TRANSFERS
B. FINANCIAL ACCOUNT
1. MONETARY GOLD AND SDRs 240 11 309,337 1,506 2,138
2. CURRENCY AND DEPOSITS 847,067 1,939,374 1,043,953 1,132,741 294,904
2.1 CURRENCY 88,236 203,494 258,921 51,597 129,099
2.2 TRANSFERABLE DEPOSITS -44,792 399,278 -124,926 289,764 69,236
2.3 OTHER DEPOSITS 803,623 1,336,602 909,958 791,380 96,569
3. SECURITIES OTHER THAN SHARES 226,174 746,307 1,788,300 1,117,453 703,468
3.1 SHORT-TERM 72,939 219,150 282,374 165,575 105,541
- COMMERCIAL BILLS 72,939 -162,617 193,965 136,936 178,819
- GOVERNMENT TREASURY BILLS 381,767 88,409 28,639 -73,278
3.2 LONG-TERM 153,235 527,157 1,505,926 951,878 597,927
- GOVERNMENT BONDS -44,340 613,406 757,701 724,975 656,225
- GOVERNMENT PROMISSORY NOTES -26,781 192,128 502,253 -49,856 -151,391
- DEBENTURES 156,597 -47,096 159,600 221,438 189,624
- OTHER 67,759 -231,281 86,372 55,321 -96,531
4. LOANS 864,492 1,576,372 2,001,554 1,212,584 697,511
4.1 MORTGAGES 212,168 253,991 237,679 255,963 212,839
4.2 HIRE PURCHASE DEBTS 253,489 203,645 194,044 221,494 231,693
4.3 LOANS 398,835 1,118,736 1,569,831 735,127 252,979
5. SHARES AND OTHER EQUITY 1,014,110 715,711 1,807,218 832,486 1,597,616
6. INSURANCE TECHNICAL RESERVES 722,787 558,264 121,423 -21,882 380,513
7. FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -225,531 -374,163 -404,219 -489,338 -614,665
8. OTHER ACCOUNTS RECEIVABLE/PAYABLE 614,354 -102,113 80,892 155,132 433,413
TOTAL 4,063,693 5,059,763 6,748,458 3,940,682 3,494,898
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TABLE 3.2 TOTAL FUNDS RAISED BY REAL SECTORS
(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
NON-FINANCIAL CORPORATION 152,621 -61,009 1,029,547 934,116 711,042
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 264,637 6,748 481,662 283,388 212,347
LOANS -54,860 446,152 341,523 437,039 415,652
SHARES AND OTHER EQUITY 161,387 269,547 436,852 397,690 447,703
INSURANCE TECHNICAL RESERVES 2,095 -1,213 579 -768 124,533
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -123,642 278,178 -171,873 -357,224 -255,220
OTHER ACCOUNTS PAYABLE -96,996 -504,065 -58,038 173,991 -233,973
GENERAL GOVERNMENT 437,636 1,544,857 1,908,058 1,059,054 600,542
CURRENCY AND DEPOSITS 3,745 2,956 1,883 2,884 1,764
SECURITIES OTHER THAN SHARES 71,121 1,187,301 1,348,363 703,758 431,556
LOANS 137,261 223,803 646,938 -100,265 -164,802
INSURANCE TECHNICAL RESERVES 153,770 117,207 103,726 103,522 128,778
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 16,429 17,797 -37,416 54,893 -25,861
OTHER ACCOUNTS PAYABLE 197,552 -4,207 -155,436 294,262 229,107
HOUSEHOLDS & NPISHs 855,194 823,441 1,134,270 967,692 877,023
SECURITIES OTHER THAN SHARES
LOANS 817,408 783,894 728,395 717,073 634,840
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 392 -363 259 110 355
OTHER ACCOUNTS PAYABLE 37,394 39,910 405,616 250,509 241,828
REST OF THE WORLD 987,766 903,069 721,282 44,934 131,808
MONETARY GOLD AND SDRs 240 11 309,337 1,506 2,138
CURRENCY AND DEPOSITS 28,152 -283,801 -158,499 66,511 -107,150
SECURITIES OTHER THAN SHARES 165,990 -254,259 8,731 143,692 96,778
LOANS -29,436 33,380 22,311 236,165 -80,472
SHARES AND OTHER EQUITY 391,095 948,462 1,145,619 206,071 494,566
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -158,021 -186,215 -158,272 -308,983 -275,244
OTHER ACCOUNTS PAYABLE 589,746 645,491 -447,945 -300,028 1,192

TOTAL 2,433,217 3,210,358 4,793,157 3,005,796 2,320,415




-82-

TABLE 3.3 FUNDS RAISED BY REAL SECTORS OF WHICH FROM FINANCIAL SECTORS

(MILLIONS OF BAHT)
2019 2020 2021 2022 2023
NON-FINANCIAL CORPORATION 59,549 94,290 938,602 -10,229 60,250
SECURITIES OTHER THAN SHARES 84,313 49,093 277,364 97,137 47,919
LOANS -130,995 228,370 448,902 308,093 104,197
SHARES AND OTHER EQUITY 165,250 -106,751 145,907 -317,012 -69,761
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 42,456 -1,240 -27,922 3,333 -11,483
OTHER ACCOUNTS PAYABLE -101,475 -75,182 94,351 -101,780 -10,622
GENERAL GOVERNMENT 508,829 1,240,328 942,871 219,894 624,976
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 356,965 998,374 378,425 273,115 797,820
LOANS 135,369 223,063 601,791 -108,073 -147,194
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 16,429 17,797 -37,416 54,893 -25,861
OTHER ACCOUNTS PAYABLE 66 1,094 71 -41 211
HOUSEHOLDS & NPISHs 706,407 416,101 611,731 557,954 458,917
SECURITIES OTHER THAN SHARES
LOANS 660,199 593,631 554,502 550,306 471,556
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 392 -363 259 110 355
OTHER ACCOUNTS PAYABLE 45,816 -177,167 56,970 7,538 -12,99%4
REST OF THE WORLD 387,756 1,009,768 1,003,739 -671,243 293,051
MONETARY AND GOLD SDRs 240 11 309,337 1,506 2,138
CURRENCY AND DEPOSITS -353,417 -2,467 -126,931 151,243 -360,729
SECURITIES OTHER THAN SHARES 428,811 174,340 55,691 -802,783 478,636
LOANS -30,147 32,926 19,802 232,349 -83,507
SHARES AND OTHER EQUITY 249,090 590,097 648,293 -192,155 227,392
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 18,913 45,696 -46,423 110,415 -36,589
OTHER ACCOUNTS PAYABLE 74,266 169,165 143,970 -171,818 65,710
TOTAL 1,662,541 2,760,487 3,496,943 96,376 1,437,194




-83-

TABLE 3.4 INTRA REAL SECTORS TRANSACTIONS
(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
NON-FINANCIAL CORPORATION 93,072 -155,299 90,945 944,345 650,792
CURRENCY AND DEPOSITS
SECURITIES OTHER THAN SHARES 180,324 42,345 204,298 186,251 164,428
LOANS 76,135 217,782 -107,379 128,946 311,455
SHARES AND OTHER EQUITY -3,863 376,298 290,945 714,702 517,464
INSURANCE TECHNICAL RESERVES 2,095 -1,213 579 -768 124,533
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -166,098 -276,938 -143,951 -360,557 243,737
OTHER ACCOUNTS PAYABLE 4,479 428,883 -152,389 275,771 223,351
GENERAL GOVERNMENT -71,193 304,529 965,187 839,160 -24,434
CURRENCY AND DEPOSITS 3,745 2,956 1,883 2,884 1,764
SECURITIES OTHER THAN SHARES -428,086 188,927 969,938 430,643 -366,264
LOANS 1,892 740 45,147 7,808 -17,608
INSURANCE TECHNICAL RESERVES 153,770 117,207 103,726 103,522 128,778
OTHER ACCOUNTS PAYABLE 197,486 -5,301 -155,507 294,303 228,896
HOUSEHOLDS & NPISHs 148,787 407,340 522,539 409,738 418,106
SECURITIES OTHER THAN SHARES
LOANS 157,209 190,263 173,893 166,767 163,284
OTHER ACCOUNTS PAYABLE 8,422 217,077 348,646 242,971 254,822
REST OF THE WORLD 600,010 -106,699 -282,457 716,177 -161,243
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 381,569 -281,334 -31,568 -84,732 253,579
SECURITIES OTHER THAN SHARES 262,821 428,599 -46,960 946,475 -381,858
LOANS 711 454 2,509 3,816 3,035
SHARES AND OTHER EQUITY 142,005 358,365 497,326 398,226 267,174
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -176,934 231,911 -111,849 -419,398 -238,655
OTHER ACCOUNTS PAYABLE 515,480 476,326 591,915 -128,210 64,518

TOTAL 770,676 449,871 1,296,214 2,909,420 883,221
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TABLE 3.5 SOURCE OF FUNDS OF FINANCIAL SECTORS (CONSOLIDATED)
(MILLIONS OF BAHT)

2019 2020 2021 2022 2023
NON-FINANCIAL CORPORATION 104,872 -2,638 -89,146 373,992 769,394
CURRENCY AND DEPOSITS 57,353 433,837 290,057 340,185 257,034
SECURITIES OTHER THAN SHARES -20,100 -112,225 -41,833 47,871 23,191
LOANS -29,269 -64,664 78,188 17,714 19,813
SHARES AND OTHER EQUITY 258,152 -38,726 -433,954 -13,285 401,691
INSURANCE TECHNICAL RESERVES 4,617 4,251 9,505 -137 6,389
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 5,229 -10,139 17,799 41,915 -23,187
OTHER ACCOUNTS RECEIVABLE -171,110 -214,972 -8,908 -60,271 84,463
GENERAL GOVERNMENT -57,733 126,279 -67,122 -10,951 -159,626
CURRENCY AND DEPOSITS 72,123 178,652 3,675 130,267 -118,808
SECURITIES OTHER THAN SHARES -119,433 -57,979 -68,499 -152,419 42,912
LOANS -6,684 -6,980 43 10 580
SHARES AND OTHER EQUITY
INSURANCE TECHNICAL RESERVES
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 390 4,918 -3,382 18,647 -945
OTHER ACCOUNTS RECEIVABLE 4,129 7,668 1,041 -7,456 2,459
HOUSEHOLDS & NPISHs 1,318,854 1,609,784 1,571,880 664,456 672,606
CURRENCY AND DEPOSITS 656,068 1,591,665 908,982 554,369 215,402
SECURITIES OTHER THAN SHARES 22,085 -29,868 -7,023 38,225 25,623
LOANS 2,346 9,165 4,010 -2,956 -2,539
SHARES AND OTHER EQUITY 145,679 -181,062 627,164 90,271 272,397
INSURANCE TECHNICAL RESERVES 560,206 437,581 7,802 -130,185 119,096
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 110 18 24 345 232
OTHER ACCOUNTS RECEIVABLE -67,640 -217,715 30,921 114,387 42,395
REST OF THE WORLD 264,483 115,980 539,689 -92,611 -107,891
MONETARY GOLD AND SDRs
CURRENCY AND DEPOSITS 29,626 16,065 -2,145 38,525 46,662
SECURITIES OTHER THAN SHARES -15,884 6,589 66,899 52,938 -43,115
LOANS 27,726 151,622 180,146 -92,196 -125,561
SHARES AND OTHER EQUITY 57,797 -282,510 31,537 151,739 -18,741
INSURANCE TECHNICAL RESERVES 2,099 438 969 5,686 1,717
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 33,582 77,999 -51,358 60,959 -34,795
OTHER ACCOUNTS RECEIVABLE 129,537 145,777 313,641 -310,262 65,942

TOTAL 1,630,476 1,849,405 1,955,301 934,886 1,174,483
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TABLE 3.6 INTRA FINANCIAL SECTORS TRANSACTIONS
(MILLIONS OF BAHT)

2019 2020 2021 2022 2023

CENTRAL BANK 591,925 417,055 -468,795 -340,626 123,072

CURRENCY AND DEPOSITS -15,268 39,026 -56,932 -16,832 -35,859

SECURITIES OTHER THAN SHARES 433,800 -227,478 -418,017 -349,825 -70,700

LOANS 174,428 604,395 -5,322 38,428 226,789

SHARES AND OTHER EQUITY

INSURANCE TECHNICAL RESERVES

FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS

OTHER ACCOUNTS PAYABLE -1,035 1,112 11,476 -12,397 2,842
OTHER DEPOSITORY CORPORATIONS 164,218 117,980 -11,318 34,110 -44,919

CURRENCY AND DEPOSITS -15,977 193,279 -75,982 44,940 -65,687

SECURITIES OTHER THAN SHARES 53,888 -107,397 -19,744 -47,724 5,928

LOANS -9,111 112,896 145,342 -18,804 46,066

SHARES AND OTHER EQUITY 27,556 -86,974 64,175 -3,775 -1,709

INSURANCE TECHNICAL RESERVES

FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 48,918 -10,311 -48,539 34,062 -4,611

OTHER ACCOUNTS RECEIVABLE 58,944 16,487 -76,570 25,411 -24,906
OTHER FINANCIAL CORPORATIONS 38,013 36,043 35,719 52,484 40,829

CURRENCY AND DEPOSITS

SECURITIES OTHER THAN SHARES 12,748 -1,809 5,229 6,198 5,938

LOANS 53,195 -19 -27,866 71,126 46,158

SHARES AND OTHER EQUITY -34,983 26,973 26,826 4,670 -8,943

INSURANCE TECHNICAL RESERVES -1

FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 7,244 11,063 31,292 -29,288 -2,448

OTHER ACCOUNTS RECEIVABLE -191 -164 238 -222 124

TOTAL FUNDS RAISED 794,156 571,078 -444,394 -254,032 118,982
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TABLE 3.7 FOREIGN DEBTS AND CLAIMS (NET)

(MILLIONS OF BAHT)

2019 2020 2021 2022 2023

NON-FINANCIAL CORPORATION -733,793 88,540 417,331 45,391 -252,507
CURRENCY AND DEPOSITS -397,012 293,052 27,873 83,788 -237,518
SECURITIES OTHER THAN SHARES 252,176 426,865 92,446 -980,784 357,885
LOANS 25,339 219,904 -163,194 78,827 155,573
SHARES AND OTHER EQUITY -1,555 -353,189 -65,552 144,060 -200,650
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 10,836 -45,027 -32,102 58,841 -5,082
OTHER ACCOUNTS PAYABLE -623,577 -453,065 557,860 660,659 -322,715
GENERAL GOVERNMENT -71,818 -240,933 52,934 -39,591 136,497
CURRENCY AND DEPOSITS 15,443 -11,718 3,695 944 -16,061
SECURITIES OTHER THAN SHARES -4,764 9,392 110,157 39,537 -97,822
LOANS 1,181 286 44,399 7,237 -17,881
SHARES AND OTHER EQUITY 22,991 -96,239 -29,606 71,117 -20,591
OTHER ACCOUNTS PAYABLE -60,687 -123,870 75,711 -16,192 288,852
CENTRAL BANK -73,294 -1,006,332 -37,869 720,877 -218,707
CURRENCY AND DEPOSITS 351,369 -354,624 -56,372 -89,578 281,360
SECURITIES OTHER THAN SHARES -270,194 -435,078 -11,940 919,219 -444,852
LOANS 650 160 300 21 150
SHARES AND OTHER EQUITY -221,059 -210,631 -134,831 81,815 -55,507
OTHER ACCOUNTS PAYABLE 65,940 -6,159 164,974 -190,800 142
OTHER DEPOSITORY CORPORATION 49,435 89,777 184,900 -552,241 -14,462
CURRENCY AND DEPOSITS 126,133 92,512 125,802 -152,862 31,186
SECURITIES OTHER THAN SHARES -75,890 9,149 2,773 -41,308 23,122
LOANS 9,123 52,991 94,208 -370,607 -55,055
SHARES AND OTHER EQUITY -20,014 -82,477 -28,075 4,108 -16,121
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS 15,019 32,746 -5,350 -49,649 2,246
OTHER ACCOUNTS PAYABLE -4,936 -15,144 1,088 58,077 160
OTHER FINANCIAL CORPORATION -102,953 667,384 216,973 405,816 -167,352
CURRENCY AND DEPOSITS -94,459 280,644 55,356 129,722 94,845
SECURITIES OTHER THAN SHARES -98,611 258,178 25,921 -22,190 -100,021
LOANS 48,100 65,545 65,836 45,841 12,851
SHARES AND OTHER EQUITY 48,100 65,545 65,836 257,971 -174,505
FINANCIAL DERIVATIVES AND EMPLOYEE STOCK OPTIONS -350 -443 415 193 -452
OTHER ACCOUNTS PAYABLE -5,733 -2,085 3,609 -5,721 70
TOTAL FUNDS RAISED & SHARE CAPITAL -932,423 -401,564 834,269 580,252 -516,531
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Contact Persons

Tytiasugiauyuvessendlng anunsoglan Website: www.nesdc.go.th

You can download the Flow-of-Funds Accounts of Thailand in website: www.nesdc.go.th

mnseIN1TTLazdeaLinAy wIeliUgnilae douamlayl E-mails wistuasinsAuniauans

For further information, contact us via e-mails or call with following extension numbers:

&~ National Accounts Executive Director:
Mr. Peeranat Dangskul
Tel: 0-2280-4085 ext. 6501

e-mail: Peeranat@nesdc.co.th

%~ Financial Section Director:
Ms. Udomsuk Khieopong
Tel: 0-2280-4085 ext. 6506

e-mail: Udomsuk@nesdc.go.th

Ms. Pattareeya Phosri
Tel: 0-2280-4085 ext. 6541

e-mail: Pattareeya@nesdc.co.th

Mr. Rattakorn Paduka
Tel: 0-2280-4085 ext. 6539

e-mail: Rattakorn@nesdc.go.th



http://www.nesdc.go.th/
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mailto:Peeranat@nesdc.go.th
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mailto:Pattareeya@nesdc.go.th
mailto:Rattakorn@nesdc.go.th

	1. ปกใน
	2_คำนำ_2566
	3. สารบัญ
	4.CONTENTS OF STATISTICAL TABLES
	5_ข้อชี้แจง_ปี_2566
	6_การปรับปรุงการจัดกลุ่มใหม่_surapol-1
	7. ใบแทรก-สรุปผู้บริหาร
	8_บทสรุปผู้บริหาร 2566 - ผอแก้
	9.INDICATE-Thai
	10. กราฟ
	11.ใบแทรก-บทวิเคราะห์
	12_บทวิเคราะห์_FF_2566 ส่วนหน้า - ผอแก้
	13.TABLE 1 (saving) THAI
	14.TABLE 2 (invest) THAI
	15.TABLE 3 Thai
	16.TABLE 4 BS เศรษฐกิจรายภาค 66
	17.บทวิเคราะห์_FF_2566 ส่วนหลัง - ผอ แก้
	18_Preface_2023_(ENG)
	19_Revision_2023 (ENG)
	20_Organization_announce_2023_(ENG)
	21.ใบแทรก- Executive
	22_Executive_2023_(ENG)_edited ผอ แก้
	23.INDICATE-English
	24 Chart
	25.ใบแทรก- Analysis
	26_Analysis_front_2023_(ENG)_edited ผอ แก้
	27.TABLE 1 (saving) ENG
	28.TABLE 2 (invest) ENG
	29.TABLE 3 English
	30.TABLE 4 BS-by sector 66
	31_Analysis_rear_2023_(ENG)_edited ผอ แก้
	32.ใบแทรก-ตารางสถิติ
	33.NOTATION
	34.ใบแทรก-ตารางบัญชี
	35. all table
	TABLE 1.1
	TABLE 1.2
	TABLE 1.3
	TABLE 1.4
	TABLE 1.5
	TABLE 2.1
	TABLE 2.2
	TABLE 2.3
	TABLE 2.4
	TABLE 2.5
	TABLE 2.6
	TABLE 2.7
	TABLE 2.8
	TABLE 3.1
	TABLE 3.2
	TABLE 3.3
	TABLE 3.4
	TABLE 3.5
	TABLE 3.6
	TABLE 3.7

	36.เอกสารเผยแพร่ 2023
	37.ผู้ประสานงานContact Persons

