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GDP Growth (20)
%YOY 2548 2549 2550
Wil Q1 Q2 Q3 Q4 Wil Q1
GDP 4.5 6.1 5.0 4.7 4.3 5.0 4.3
GDP U5ugania - 1.1 1.0 1.4 0.6 - 1.2

a o 10 -
o ssAR N Ina1n GDP Tulasunausn

(4.a.-11.0.50) AznacITaaay 4.3 1nail ‘ 0
usvatiuguumnanaasnssdvaanuaznistad > l | Hy -
J (-4 A 1 ‘
AuN1a5g luaaicnnaslanaalina || v” " IJ”” ”
uslnAauarnAIsaInuAIALaN2du Eo | TN
o . *g 2543 2544 2545 2546 2547 2548 2549 2550
Aaludszinddcaadiatinianiau
A (- 74 Qs Q/ = Q/ Qs
o GDP ni5usradaiiganiauanadisauay

T T

& = GDP (Y-0-Y, %)
Seasonally Adj. GDP (qq, %, annuallised)

_10 J
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WM AzAraafdatnauaunIsaaraal’Is 1 alasuatuil 2549
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%YOY 2548 2549 2550

viell |9l | Q1 [ Q2 | Q3 | Q4 | Q1
Al an1an3IBau 43| 3.1| 39| 33| 28| 25 1.3
ANs A anIAssUa 13.7| 34| 74| 57| 43| -4.2 | 11.2
ANSAINU 11.1| 4.0 6.6 4.0 3.2 24 -1.4
- AALAN2AU 109, 39| 7.0 33| 29| 23 -2.4
- ANAS5 11.3| 45| 53| 64| 3.8 25 2.1
dvaanduAazusnig 43| 86| 144 9.0 4.7 7.0 6.5
v audaazusnis 93| 16| 19| -1.7| 5.2, 1.0 -0.3
GDP 45| 5.0 6.1| 5.0 4.7| 43 4.3

AN /A,
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ANNZANSHAR

2548 2549 2550
0/ YOY veil [ eil | Q1 | Q2 | Q3 | Q4 | Q1

T -3.2| 48| 7.6| 7.1 4.0 19| 4.3
AAUANLAKAT 53| 5.0/ 6.0f 49| 4.7| 4.6| 43
* AR ANKNIIN 5.2| 6.1 7.6 5.7| 55| 5.7| 4.7
* NA&ASY 6.0 49| 50| 53| 51 4.0 0.2
e TF9UsUUATANNAS 2.1/10.5| 158| 11.0, 79| 8.1| 5.4
GDP 45| 5.0 6.1| 5.0 4.7 43| 4.3

AN /A,

© Copyright NESDB 2007



w@hasnInLAsEgAaei TutnaLi:
wsvnasuiutlaanaveiatiiag aan1sAtaraalisudifiusdcintAuaa
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Inflation 2548 2549 2550 Trade and Current Account (Mil US$)
(%) vioil | el | Q1 [ Q2 | Q3 | Q4 | Q1 w.e. | wa
Headline 45 | 47 (57| 60 |36 (33| 24 1.8 1.9
Core 1.6 | 23 | 26| 28 |19 | 17| 14 1.2 | 0.7
[ ]
[ ]
- [ J -
6 . 30
% o %
 +25
. -3000 © ——Trade balance =+ Current Account
[ J
41 ° 120 w1 sUn.
T 15 2006 2007
vivil Q1 Q2 Q3 Q4 Q1 ’
2 7 /\[\ 710 Exports (%) 17.4 | 17.7 | 16.0 16.3 | 19.7 | 18.5 | 16.5
f\\«\‘ ‘ -9 Imports (%) 7.0 5.5 3.3 12.2 7.2 3.5 11.2
0 Vﬁ' "4%7'3‘77 Yiiad o Trade A/C 2,245 | -224 | -1,705 | 1,450 | 2,723 | 4,127 | -97
25344 p5us e 2546 2547 2548 2549 2550 )
15 Net Services 996 834 -497 -200 859 1,325 141
- o Current A/CY/ 3,240 | 609 | -2,201 | 1,250 | 3,582 | 5453 | 44
-2 Headline inflation (LHS) — Core inflation (LHS) + -10 -
—— Raw food (RHS) nun sun.

Energy (RHS)

- )
NN ‘ﬁ%’]ﬂ’?’iLL‘lﬁ\‘lﬂ’izLVlﬂvLY]U
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W@HasAIN (6ia) :
F651n1531991u61 waz NPL uoau‘lusvmum

o whasnInn1alu -

0 WA

. T 37 _
+ 36

135 N5 T1USIN 15 |19(25|09 |08 | 1.9

T 34 -LAX AT 46 | 70 | 11.8 | 1.2 | 0.5 2.2

1 23 - UANLNHAT -04 (06| -24| 06 [ 11| 17

31 - aefmnssn | -09 | -3.0| 08 | 0.1 |-14 ] 1.1

30 - Na&39 1.2 [ 1.0 [-5.0| 96 | 1.2 | 1.1

Q1-44 Q1-45 Q1-46 Q1-47 Q1-48 Q1-49 Q1-50 - 1595y -24 |-39|-56|-32| 34| 6.2
s Unemployment rate === Employment - :

260131113199 15 (19|17 | 1.2 |13 | 1.6

1 AINNUADAUYIRA

50 — NPLs e &u Q4/49 anav -
wida 4,15% Lilagannnseia dasu NPL aaduitiasiu
40 4 eyZiniingrsagasu 100%
AN TAS39 LLazAIAINAY
30 4 NARILURAD 2% Ui viune
" aad 5dn. 1alui 25507 NPL glaguudia
T 524 (%) 8.2 8.0 8.2 |82 (4.2 |4.2
10 + fan s,
0 4

2541 2542 2543 2544 2545 2546 2547 2548 2549 2550
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waasn N (na):

AR UL NI TN dsAaTIEA asATWINAZY
uarasavnuns1scrIvlssindiinsatilag

WEALSAINATUNYUS L NG

Qs

550 uiavlszine
¥oil Q4 Jan Feb Mar Apr. May
(Mil.US$) 2548 2549 2550
Baht/USD | 37.93 | 36.57 | 35.93 | 35.69 | 35.01 | 34.83 | 34.57 H1 Q3 Q4 Mar.
60 - External Debts 50,240 | 57,728 | 60,020 | 59,935 | 60,383
== ansantaguiuualinudenn o Short-term 16,014 | 17,927 | 21,097 | 18,340 | 20,607
50 - (% to total) | (31.9) (31.0) | (35.1) | (30.5) | (34.1)
45 « Long-term 36,026 | 39,801 | 38,923 | 41,595 | 39,776
3 - (% to total) (68.1) (68.9) | (64.8) | (69.4) | (65.9)
35 1 ~ o
. N NTLNTNNTAAY
25 L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L)
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
1 1 g 1 v
A1 - saln dadrrunudisavscuvistindnaniisnvdscinescacdu
500.0 -~ 25 M 07 - 70,000
ay .
450.0 1 y . - 65,000
Reserves =70.4 Bil.US$ | 60,000
400.0 A Ratio to ST debts [
350.0 - (LHS) 50,000
300.0 - B Reserve (Mil.US) - 45,000
250.0 - 40,000
35,000
200.0 -
+ 30,000
150.0 1 | 25'000
100.0 L 20,000 =
' N1 : 510
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Q/ e Qs = Aed 1 A
wsvnafuaIudnsIutilaanavaatiiag

ﬂ q ?q/ ﬂ a ﬁu a uu Inflation 2548 2549 2550

(1) Aesrdudafivurinanavdeaziin (%) viel |vieil | Q1 | Q2 | Q3 | Q4| Q1 | 5iau
e o . - P Headli 45 | 47 |57 60 |36 |33 24 | 22
WiAr&vdanuiadsuazalinudiasivaay | ore

Core 1.6 23 | 2.6 2.8 19 | 1.7 14 1.3

v o S o v o
vgusinmwumu TuaatzNnA15AN99 UL

A A J
- 1 . @
LAN2AU NUT . NITNTNNTUBY

5msmamﬁu‘tummm§‘mamao

(2) Aesraantbaanavuaziivasluadle
A & 2l oo
ANAINBTALAUNINAY Taandansa

——Fed Fund Rate —*—Policy Rate (Thai)

AL UALALINUNIANLINAZIBUANAY
dyarvinliniagsAanaridsranduilssiiu

= N W A O N

Qs = QA Qs 1 \ \
mumumwn'\'swumnn'\sqs.m"lmmuﬁu —
""" ¥ ¥ """ T— 77—
(3) n—‘saoaanm ﬂ—l ﬂﬁ?dlulﬂ mﬁﬁ ‘imﬂﬁ wa-44 nac-44 w45 nac45 w46 nA-46 wA-47  nAc47 W48 nAc48 149 nA-49 w.AL-50
azdsugialandzaadiBiunn waznis Asdvaaniiinu TuuaanadI Tutn i
P v o o
NAILNLNEIVHINTALN LA (O6YOY, 3mma)
30 —yafn  — 1w ——7m

(4) nrslinanan1ns§ENLsIEININAUY
= [
Tuar9a391AY
o ao o o - 1
(5) mMsvNUNdelnu TUIULANAY

571 Jul 2003 Jul 2004 Jul 2005 Jul 2006 Jul 2007

10 Jan Jan Jan Jan Jan Jan
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Ia’janrauan 1adan1alu

’s 74 AU 1 Q/ (%4
(1) senhiiuidagluszhugouaziuiiu (1) gq539nuniaanduiivazaadiuazas

1
Qs 1 =l QU
1ev1e vugrusAgetuilaqiiu o vordiw v e o d
TUNAIN I ULIAR ) gl liuslatgiun
siandudunazsiaiindiudisasudvatls
959 $/bbl 31 W.A.50 = 80.58
85 1 31 N.A.50=85.42
75 J OMAN
ﬂvlﬂ-' 31 W.A. 50 ='63.86
651 foalus o5 40 - —— T NI NBIALENTY
55 - %alU$ HSD — 530 mﬁmﬁﬁuﬁwnu
45 4 31 .0.50 = 64:66 30 - NINNUATBINBATBIINT MALENTH
35
15 A
=10 -

2545 12546 2547 2548 2549 2550

(2) mr2uLdavaNNAISATIAGIUAY 0
wsgAITan Usznauala (i) A1sAzaa

graavtAsHgAtus g1 nilayninig

11nnaLlauadansgy Advuranalu
TEAUFY LALAITULRAMIUAIANA (2) s1a1duAItndasSATAARIRATATENU

-10 -

-20 4

adINITUNSWEVRIAUSFY a1z aLaa s1aldnensNs

(222197260152 wasvinlvitAsegAUuzaaf (3) ﬂj—]ulaﬂaj’juﬂaqﬂsgqjquu;;agﬂqﬂﬁsﬁa
a931n way (i) Wauladu q Nazfinali Tuu5HINALASHFAINAZANTED Y
wsegATanAcaadnIsald a1 s1An QAR

ihsfuigedu anudaubonionisdianssy
ILRZAU URYAINLFaINAZLAM asset
bubble Tu3u
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Asdvaan LUy
Usginalu dutda 151l
L wavagiuaan

naiidasHutfindu
WREIULNUAILAR
AALALNRATENUIANN
ARIAANIF1 A9
UINTALANFULATHSAR
flannduunasdsuinu
szanainsdaunaing
N\ el el 7 1% (4 a
s1atindufiuglu
Aduiniudediuuay
alseAuzaadinnnIfiana

ALAALALUREAAUTINAAULIU
\Wainu1ann cost push

s1a1duan (US$)
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siunagrvulssnainasi 2550

ﬂ%futﬁyauuﬁg'\umwmué\’uﬂ‘mgﬁa‘iamﬂu%’auaz
4.3 gvazaaavannsauar 4.9 luil 2549 annn1s.
AraafiIuadEAsHsAUIN | NIdusg4 15 Au dlilu
waviatde

UsuannisaianisalnnsuenadIvadtAsHgAadgndst ann  2.7% Lilu
2.2% nnnanznsuzaaiaaudinsuinlu Q1/2550 Tuuazndoei
ANULRENANNANTUIAARUUALAUALWA LRENITRINUKAA)

YsufiunmsaianmsalidsegAadilu uaziaaidsegiagls (fu2.3%
wae 2.5% nneu 2.1% waz 1.9% lunisdssunanisasariau
funau 2550 gdvdatnanisdiuantAsusiagnIg 16

Usuansaauydsusiaiiudiugluainiu 60-64
USD (1284 62 USD uaziadau 5 ieauniAu 57.91

USD) annaunfigrutdninisaas 55-60 aaaais d5a. (\n&e 58
USD) guainsmtada 61.30 aaaarssausaluil 2549 waniias

s1aAusdvaaniindusaaar 4.5 (Ysuiinain 4% ween
nAsaaay 7.7 Tuil 2549 1u 4 hauusn = 4.9)

siadudnindnandusagar 4.5 (Usufinain 3.0% uas
a1nIndaaay 8.0 Tul 2549 Tu 4 whauwsn = 3.5)



a Q/ Q/ = Qs Q/ A -1
wsHgAanAdzaaf Tulasunsusanazédeiinuiudzaaal Tudrvntida

a1l 2550

World

USA

Euro.

LeIasuil

eilu

davny

feaus

IKATAH

101Hu

auia

Wadius

AL

auhia

au

© Copyright NESDB 2007

2549 2550 2551 2550 2550 2551
Q4 Wil Mar Mar Q1 June  June
5.0 4.2 4.3

3.1 3.3 2.7 3.0 2.1 2.2 2.8
3.3 2.8 2.1 1.9 3.4 2.5; 2.2
3.5 2.7 1.7 2.0 1.8f 1.9
2.5 2.2 1.9 2.3 2.0 2.3 1 1.9
7.0 6.9 5.5 5.3 5.6 5.5f 5.0
6.6 7.9 5.5 5.9 6.1 5.5 5.7
4.0 5.0 4.0 4.5 4.0 4.5 5.0
4.0 4.6 4.0 4.3 4.2 4.2 4.5
6.1 5.5 5.9 5.8 6.0 6.0 6.1
5.5 5.4 5.8 5.9 6.9 5.8 5.8
5.7 5.9 5.4 5.6 5.3 5.5 5.8
8.7 9.4 7.3 7.1 9.1 8.4 7.8
104 10.7 9.7 9.5 11.1 10.3 9.8




Uszanatnsieiseanail 2550 au

o

2550_F
2548 p 2549 p 6 1.n.50 4 1.a.50
GDP (a: sha1ilszand, diuaiuunn) 7,087.7 7,813.1 8,438.1 8,399.0
fns11AiNaa9 GDP (an 51a1A9N %) 4.5 5.0 4.0-5.0 4.0-4.5
A5RINUSIN (AL 51e1Ae7 %) 11.1 4.0 4.8 2.1
- AMALNAY 10.9 3.9 5.0 1.5
- ANASS 11.3 4.5 4.0 4.0
A15U31nA5IU (A 51A1AIT %) 5.5 3.2 4.0 2.8
- AALaN2AY 4.3 3.1 3.8 2.2
- ANA3S 13.7 3.4 5.0 6.3
yaAnsdvaandudn (%) 15.0 17.4 7.9 12.4
yaA1n1sundua (%) 25.9 7.0 8.0 8.3
aan1sa (Bill.US$) -8.6 2.2 2.3 7.7
aatiydiduaziia (Bill.US$) (.,a::;n 3.2 3.1 8.5
aatiydidusziincna GDP (%) (lé;f:;?o) 1.5 1.3 3.6
Wutila (%) 4.5 4.7 3.0-3.5 2.0-2.5
N /AL,
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Probability Forecast: Asymmetric Distribution
B R N 6.5
| | | B = senihsfulvindu 60$ widasinnin |

" L ATHgARTaN = wIa guni 4.3%
kB e nasuanmsviaauiieainadinetias 6-7% 6
| | | | | [ = nscvaanuenadinnnnii 12% |
= nsuinAavuNUNsuarsgIanuaalé lisinin 80%

GDP growth

= 5@ > 62 Aaaals ®5a.

uaraNUUITLilu
< 40% (18%) - WAsgARTAN < 4.0% | | | | |
s185ua1nNNTViadLAEIANTiaandn | | | | |

40'45% (76%) - 6% . ot L Lo L3_5
= asdvaanuenadliiannii 10% |

4.5%-5.0% (60/0) uazmsindiniananil 10%

- msmnmummmaaﬂmﬂn 80%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
% GDP Year 2005 -2008

1] 2548-2550
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2. AdugualiisginIsadanin wsu. yudszunatdszanivudszuia w.d.

2551 Tamunivue Iemanwizqualiiuiaduananavuilszuna 120,000
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