|
®INN 1

oA
RIWN 2

#§IUN 3

asuny

CRHC b

a v A Qs
wasgnalan : uwldunvzaadiasany 2547

wmgna lnelasuansud 2548

9, o & 9 A
3.1 mIldneaaenT ; 1Al NImslansiie

msu’ﬂnmmzmmmu

3.2 MWNINEG

MANBATNTIY ©  WaNBALRNEH 119812
Hona dadad uazilaza

MAYARIUNTTA : TZRDM
MARBATILAZETINITUNINE © Teaafa

M3Iradned : WIUBNYaNLIaaa

3.3 FDIUNTAINNTINNY FIHIBAALN AT

- &
LNNDW

3.4 MIANUAETNITITERUITHINIU TN

. N ¢
NIIRIAaN @ LNNIVB

M3 : TERa@ININ

(3

A[NIINN : Lﬁ%@]‘ﬂﬂ’ﬁﬁ']

9

A TuTasNe : \inan

@

0 a '

nstafandaliwnuizninsdszing

q
o

Lﬁ%@lﬂﬂﬂﬂum%tﬁ%ﬂdﬂu NN LWi"ll'lﬂG!ﬂ

@ (]
a
ﬁ]']ﬂﬂ'ﬁﬂi'l"q%ﬂ% )

AaN1ITIEIU :  LAUQAgND 1,765 St

A88AN3 §30.




oA
®IWN 4

asumy (Gid)

3.5 ANZMING

FANNARDY : maé”alm:ﬁuga 203
x - P .
@amuﬂ'lmlmmmﬁnﬂmag@mumuamﬂ
A‘ L= J
aanidouluune wazdnsiaanids W,

e o X

ﬂsumgo’uu
@ A A Aa ' '
aauANtUALU :  BuuIninan1isanan
o L e . & g =
Aaudulasurawand i dulugranarin
Uanelasug luvmsnduaaaans a3a.

' o A v A o
ﬂﬂu@nl&lﬂlﬁ Uﬂﬂﬂlﬂuﬁqﬂ“ﬂﬂ

3.6 m’ammﬂnu

migpstanannindluaaauin . a1z
LAZNNALENTHABNATIENTAAAARY WS
mwmmu’nmmmanwmﬁ'wfu
mMzamenanning - USudaRndun
ga@hms%?ammmzﬁﬁﬁﬂm
ANTARIAATIENITNAI : BATIHAABLLNY

o o , o o A X
wuﬁu@lmnmamqﬂiumtwmu

3.7 UNMIANINAITLIA

o a a < oo &
3.8 aanuiia : L\‘IHL‘NQY]’J‘I]JLSG@]’J‘II% uaziuse

o . a & &
NAAWG DIILA ANHITHIINTH

3.9 AN maé‘ﬂm:ﬁugwimﬁm

4 & a do o
ANINLAIBITNNICLATIWININTIATY

wwgianimalasnaaall 2548

Mawita : TEaa)

Maaziusaniduanile : lassnueaan
A v
AN LATNENURT

@ A

AN VHIHUNIN

mald : iessgiaeglunzrad

KU




SNMNIIN

ATNFINLASUFAY LRSI

wazuualuntl 2548-2549

wsugialnglulassnanisuzeenisogas 5.3 gendn

N152218MA238a2 3.9 TuASIusnad19dALaL

(% YoY)

25

2540241 2§42 2543 2544 2545 2546 2547 2548

Seasonally Adj. GDP (gq, %, annuallised)

e GDP (Y-0-Y, %)

-25

-
T EET

%Yoy (%6YoY)
25{_ oY) AR

20

(RHS)

s o
10 Inventory/Final sales
15 -1-2
— (5P
20k
_2 LA L L L L L L i 0 i 0 L 0 0 0 0 0 0 i 0 i 0 i 0 i u i u i i 0 i i i d i i ity _4
353? 2539 2541 2543 2545 2547 2548
s anw.
wnAsnuuaild sousTn salauans
(Index,3mma}) (% yoy,mma)
300 = 60

240 44

180
120~

s StOCK (LHS)
60

111 (RHS)
MPI (RHS)
ngS 2546 2547 2548 20
i s, Aninanun e IieArIMAI NI Nz Wi

UszLaunan

0 wAsugialnelulassnafisuverenasesss 5.3 ge

ndmsaenesidasay 3.9 luadeusnaasdl uaziile
Usuiladengniananudiasuegialulnsuiadais
agnemaanlasanafigessiesnInsesas 9.0 Aol
(Annualized rate of growth) Lﬁaamnmanizﬂumﬂﬁ’ﬂ
WAIBBHANAANIINITLNWATUTIINIAMIHTHUTIAY
A2zA1sHe eI UREIRIINS W Yioafie T
\SNaENE67 LLazmsmammﬂqmmﬂnﬁué’wmﬂﬁﬂﬁ
ﬁLﬁaﬂﬁUﬂ%%ﬂ’liﬁﬂaaﬂﬁLﬁN%%N’mI%vLﬁliN’lﬂﬁﬂﬂN
wazaNENFedefiinTundnsunisdonauiuaile
Insanagayine %aﬁﬂﬁm’s:qiﬁﬂdaaaﬂLLam’jwﬁ’]
gﬁ%ﬂiﬂﬁL‘ﬁNﬁ%IﬂEJLQ‘WWZT,%H@:Nq&lﬂ’lﬁﬂ‘i‘iﬂa’m’]‘i
wnsosldlnfiuasBiannsofing ilasfiioasuazindan
WAZETINIST LUWAH

Tulnsurafiauiasugiasunisuinvaiasad
ni1n1s2e18RIA1vaUN ARSI oA 1un1sIdde
Wetendnisiiazfieniiazanlioansniie Taed
Tnsanadt afondwdinsingavuazAwandnsagy
NAAAAAY 53,432 d1uUn SeduniteduiuAnd
sranazfonliludalasuianawniniedsoanly
euszine Tnsianizlunguiniigaaivnssaiiie
n1sdeaan 1du gunsaidiannsefing Aonfinnes
w9299 101 guUnseallnsasmwiAn Hiaanae uas
foudude Jusn usluaniziferiuifdudunaiad
azanafionifingn ldun gaainnssneuendlae
snEnARIuazInewmien1snIHedaunT SUSum
Smeanas iafisunulasunaiuga



wadiannsaiing uasaulsznau

(Index, 3mma) (%YoY, 3mma)
200 -180

150 -

100 = /Am/'\_; 20
o
sol Stock (RHS)
MPI (RHS) =
i (LHS)

ol sl 4y

2545 2546 2547 2548

fun aun, Avinanunsesfisaarmna i N Wi

' a. v 9 o
msaaaanaunﬂﬂmmamwan

(%YoY) 2547 2548
Wil | H1 | H2 | @1 | @2 | Q3 | a.a. | 10m | dadm
nalanan 19.7 |20.3/19.1| 8.7 | 9.9 |15.3| 0.8 | 10.2 | 59.9
ANITALUT 14.1i113.1:114.9| 5.7 111.6:17.1: 0.8 . 104 . 155
awnwglal (15) | 17.6 |17.6/17.5) 47 | 6.7 | 36 |-27| 4.2 | 13.0
wrlu 18.8 118.5119.1|14.7 (15.1i{14.6 4.0 i 136 13.8
b (5) 27.9 316 24.7/10.0 7.0 233 1.0 122 17.7
Foalus 201 21.7 18.6|-14 -48 230 50 57 . 6.7
WALy 37.2 |50.9/26.6| 46 | 7.2 |144/08 | 79 | 52
Uszineadu o 22.1120.8:23.3/ 19.2118.8 33.2i121.3 23.7 | 40.1
da4n4 14.5 |19.5/10.2| 10.8 | 20.5/34.9/33.7 236 | 55
IdnTu 10 162 :-39|-27 -87:195 36 23 25
LNAR b 17.4 |16.7|18.1| 4.1 | 2.6 |48.5/23.0| 17.8 | 1.9
I 251 123.7.26.2|16.2 130.1142.2122.1:29.0 | 8.1
Buide 43.0 [35.1/50.3(110.6/56.1,40.7 [43.3 63.2 | 1.3
niteaaasiay 15.5 118.3:13.3| 23.4 136.9.46.4:.25.3 34.8 . 3.5

A3 NIENTIW DL

asvanissindululasnaiinm sazfimaininvzasiag
(%YoY, 3mma)

W

— DR

=13
2544 2545 2546 2547 2548

o I3 | = ada d
whasamindrenain Feluliinnaziiviaalunane
& 4 1 a o o ¥ o o
Wwn2o9Uszine LdutAeanuiwA1dL1UsELA
Tngavlaun dduAu nindmimanuasinannan
o dav v od d o o a & '@
nasA N lalaaugy NdsmsazanazAanIingn uen
Wunsazanazfanfininiiluaisusnased

n’maiaaanﬂ%’uﬁ"aﬁﬁyuuﬂnsluﬂmsv";qﬂmﬁ'
ameludszinavzaasidaifiasiildnisveiass
naiasughalulassafisuanannsduiaiay
wasn1sdeaanfuAiuazuinisansidudinn 1u
Tnsnnafignyarnisdenanifindunniesonas
227 gondimazenesidosas 13.2 lwAseusnzasd
noilngUsumunsdieaniinduiosas 115  GuAn
deansnen1sd1ARiRngwaan laud auAa

[

Sifinnsefind soeuAuazdindsznau Ia do
NERAMTET9 LAZNITHIBENEIINISINITIAET N
AINAIAU WaZTINANIATHIEN1TE9aaNEWANHYARAN
80,778 AoaaTs &8, LinNAnI0ea: 16.5 9nTzez
\igriuesdien Insfinisdseanludonaianannn

a &
BIRTALNNAN

wagyaAmstindniaezaaslulasunaniande
miRnanisAuaznatniaudeiniunaianidas
Tulasanafiannganisdivga 204 dwmeaas
d30. wazRaULdAuaEWaIRGS 1,153 Aunaaais
§30. \fisuiufaARansA 8,464 dumaaans d3e.
wazz1aRauYARELHA 6,209 aunaaas d38. T
pseusnaeed Tulasunafianyarinisindiiaie
Jomar 227 Heudngzaadiaeannifiaifieudunis
aenefiseens 31.8  luasousnaasd lnefiyarinis

albiek ERR BNl kel



maimazIRaRAnfiaeaeyin luiin g run down adon

a)
120

100

(Index) (%YoY, 3mm
200 L =
— T
MPI 1
Stock (RHS) -1
150 | i
(LHS) T
100 J
(RHS) o
5%545 2546 2547 2548

i U, AinmuA T EiIREIMN TN RN TR

(% YoY)
15

0F

malawisnuroadsmaiidssaninwnniu

105544 2545 2546

i

msuilnaiiusm

GDP

2547 2548

AU, AT,

X/
0’0

0

0

nMsiimaIniuwA TngAui Ayariniuiesas
11.3 anfiindnsosas 25.0 luadousnaasd Tned
n'sjuﬁuﬁﬁmqﬁuﬁnﬁﬁ%ﬁw:aammn Tsun tnan
WANNaIWasHERANN AN LazuA1TRgAU
wazhoduSeguin 9 feesfininlulasanafianunis
AL ANz RONIDINENLATHERA TV ANISN Tz AR
LAzAABNISHARARAISDER: 14.6

NSUNIMHIRTBAIN WY aAIN1TUIEBzA0 A0
\Eniee lnegenefisasas: 22.0 eudufiseesi
Y9uaz 26.8  lwAZouwsnzasd dedanndoiunis
amu‘luﬁ’mm%aﬁﬂmazqﬂﬂitﬁﬁﬁzaamﬁ”’\ﬂu
meaenguuazn1asy Inelulassnafiaanisamn
TuLﬂ%aaﬁnSLLa:qﬂniﬁﬁiwﬁgwmmﬂ%’guazmﬂm
WnZuioeas 109 nfiinduioess 158 uaz

16.7 Iulpsnnausnuazlnsunanaas ANa1eu

ajammiﬁuzﬁﬁwﬁuua:t%mwﬁﬂﬂmmaﬁmu
Wndnioeas 50.3 YTA0AI8991IN30ERE 61.6 LAz
2wz 91.8 ulnsanausnuazlpsanaises dou
Hae1NNNsAUSNINISRL T T REULa TN T
Wondenususigzasandud1agudiisnn
dndniunazidamdainiesianguann lulasang
figrnsaniuwiualuiadeininiaeas 54.5
WAL 44.5
Tasurausn Iulnsnrafarnusuimnisiiga

WBUAUNINNIWSBEas 40.6 Tuaad
PINWBAULNNAWLNEISDEAL 0.7 HAIINNNARAISEE

$ 1 a ° i
az 1.1 lwASewsnaasd USunun1sidnnamne

wwalstnazaasdiinisldindulwlssmmsaususa
ROUAKEIABIIATRI A UTgeTwhazn15Uaae31AY
Wnsnimasnss anfiwinlulasanafiannusanm
n1slinduaraanasiosas 5.6 uazlasninsas
209n13LNARA MR U LRSI AeN e hRINRNITUSUR
TufirnefisziondeUszandninnslafiiain ne
Alnarnlasuisgusnaesl 2548 Uswimnasld
nanAndlasidenfiadniosas 0.5 RaN159e1867
anaAsugiafiingniasns 1 (isududoeas 1.6,
0.8 uaz 0.6 1u 3 Unaunu

1 aa a o v ¥ o a { a &
mwanmnimqamnsﬂ‘s34ﬁam1immmm%mu‘lﬂmmaﬁmumeu
P 4 o o da & o o<

Sawaz 17.1 szaeasfafisuduiiininiaeas 21.9 luaSausn



u| qﬂmﬁmﬂ"l%ﬂizmﬂﬁzaaﬁamﬁg\anﬁﬁl%'ml,l,azms
amman‘ﬁmﬁmmmmnﬂﬁm@mﬁa AW BNITHER
wazdmanmandeffuwalingedn ulasunadais
nslddnenimendwfingwioeas 4.5 ALAOAY
Eniagenfieeneditosaz 4.7 ulasniafisas
ﬁ'm%’umiamummanﬂué’aﬂmaﬁﬂmmnmﬂﬁ[ma
peneBisasas 11.5 uwiazdzanasiniasiiofieuniv
faeneiasasas 12.3 lulaswnafiugs Fodunann
3INN1TBLABNITAINBAIBNIIABHITN AINAITAIIH
FoonsfiegenAeuaza1A1sndigdnidsansa ua
agnalsfimaiuiinisasnuaiatengudadnuse

'
a o

FuLARauLATYINaNd1AYAAaAZI9T 2548 NN

dmiunasguanunslding o AAiRaausos
82 15.0 [A8AIROULNHUSIIHANIWSoE Az 4.7
anziiAnlddneifiadoduAuazuinmsgmiiininios
az 28.9  woitlaeidunislddnedfyarimasian
RANALINAY 232,920 81U L AIRIINTTES
Weaiwaasliudrsesas 16.8 SunnduAmauunn
W5991% 147,525 a1uun Wiindusaeas 7.9 d1msu
Fh"?iyaﬁuﬁ']LLaxu%m‘sqw%ﬂajaﬁh 85,404 &1UUM
Winduioeas 36.1  udn1saswAIASFIENEAITe
%9uaz 0.2 dzaeasnInaINfizeneiisesas 21.1 u
TAsN1EALET ﬁaLﬁ“]umammnmsamumar;fmms
Aoas19fianassosas 0.3 sunufiseefisosas
11.2 lulnsunaiuga LA wLABIAUNITAIN BT
S aednsIAsaeflaffinisaenesfiacsasaz 1.3
gzanasnIniaisuiun1saenesisonas 41.8 1
Tasanafiugs iesanlafinisdsldgneluugaluans
Tmsunausnzaslovysennm waznisnadasslasenis
Tng 1w awindngrssugfilnaiaSasnysal

% mslddredienisgulnauslnazesainion
2eN8IS0as 4.5 Fzasandniasifiafisuiy
Souaz 47 Inlasunafiuda egrelsininnis
sgnefadesasas 4.5 luanlnsunsusnazas
A991NN152EN8R2508a: 5.9 twl 2547 FALan

o o 4a

Fo.lunaan aungdrAAs s1A9EY

@



wazdnsniwiilafifinduann nssudiulauns
nMaluiiidnoaaniuiivinldsnmnendegedn
sanMefin1sAan1saidndnsinenideasgedn
saiites Usznauiumnaideduassfuilnad
Anag

% pannsUsuiindmsmanidaiNagzannis Ly

I8ASISTanad i lnTownsotAnlUuanasIowse
s a agf [~ d' 1

naawiwianInanLazidnanudesnatgn,

niguAsISawwwmSAnladaawNInINaIN (1)

JouRz

T hREE YN a4 & o [ &
9 MILTNAMANTHTERSIAT 30 n1stddeadafunAtrinulagianiznisde
25 snewALazIAIald N Zeli AN aulrIRanS
6 | d o R
20 Wasnulasaasensmentiewuagludieaenis

| o 9 1 a & o o
ALRDAIRNDLD IﬂﬁlNﬂ"l‘ﬂ“ﬂﬂﬂﬂlLWN?ﬂ%LWS\‘i‘iaﬂ

8z 1.3 Iulpsunanan weuiunsiiNawsas

ee

- 5 =15 o T
0 ';:jgﬁij;'j,‘;‘}a“’”“ az 13.7 1ul 2547 (2) MsoaasnUsUAIgEn
— HUARINH 10 4 a a 0 e o
L LHENATUIANNN U NUS2A12095WIATTNI UL
35524 2545 2546 2547 2548 =

Pdinduegrodaanlulasanansas Tnafisdn
Usza0d 61,000 1%UMN ME0INTIRNAAARR
agoRaLiaonounl 2542 Huduan N9RoWIATS
widzdawnlnglmsausunendeiudingedu
agenaLiasnounlatelnsnianae s dwsuan
F918wn1sUsusmIman oS ulinszezen
wnndndudinszezan (3)  lumudwderniu
Auwideswinswidadlagsinygnuszian o A
Tasanafisnsfindniosa: 5.9 Fegzasand
2818FI5088 6.9 WAz 6.7 IwdadlAsNIdnan
w1 usnsusumzesdmdaduslnaludiud
"Laf[‘ﬂ'l,ﬁmgmﬂi:mﬁl,ﬁamﬁﬁaﬁﬁmmzﬁaﬂmﬁﬂ
wnlneiadenosnlnsanaifinduwfisssosas 2.0
Fofunnsrenesalusnsfigzanacduin

0 leesanluaralasuiausnd 2548  iAsugialne
Y1YFITDYAL 4.4 %agan‘iﬂmiﬂismmmimn
WHAIENS ) UWRILATugRagIlASUNANIZNUIINTIA
Widniufigedwniniedosas 47 uaztadeau
melwlszmanadouds ssdfvise wazanalaiso
Tu 3 Soninwnsuannials snsSuilenaliaded
swlasananinduiasss 4.0 uazdnaniwilafingu

WNNUSaeas 1.4



0 TuaIuaaesAINLASEHIN A LSINAARIINATIZLIW

é[ 1 s a o as ﬂl as Qs d;
wannau LAFIUSAAU ummuazwmwﬂsummu

% mstrenuiiafunazansinmsitenuanas §
flomrinlulnsanafianad 2548 fdwan 36.47
FruAn iindua1n 34.46 aruan lulnsunadn
sa9d 2548 uaz 36.10 a1wAn Tulnsanaians
2097 2547 laggfionnwindnanuasnssy
Windnanndaoieinwaasdnaniasaz 1.97
wasaInnasIReLiasniLalasNausnl 2548
diesndgmideudondaate valiinisseen
mManeasiianlne Tuamzidfouiiaisn
qmﬂ’mnﬁuammmmhﬂLﬁmﬁ'uﬂﬁuﬁu%’aaaz
1.2 T msandasnisinsemadelulasang
fisnanasegnisaiasegiisoeas 1.36

% wsanAAUIIAFUAANIusaLiias Tulasuia

L)

fawsnsnmilavindusesaz 5.6 wazade
drulasuigamsiivifavinnusasas 4.0
ansAdowlniens1Swielngas 3 Tasanausn
LLama’wu,i@nmﬁumnﬁunumsmﬁmﬁgjﬁumu
s1ai iz AwA1Tngavlagndediulud

X a v a a & o @
oY) oY) Uszaaniilnguslnadiaduanginu aziin
| G (LHS) omsdwdanaluiininaindasas 2.8 1w
AL m— Guafug i (LHS) 120 1 o Tl 4 o

A i asunausnidniaeas 3.7 lulnsunafides Soe

4 — H 115 o 2 = s

L BRLGHS) 8256 lulasuiafiana” uazainnisnguasa

2 F /.‘ 1 meluuszinAgefinnszenemimnaiiiasvinlvuna
w ¥ oo o o s v

y N N /AL T 289511 ANAaN15USULRHIIANEWAT (The
0 g{’ a 3 o Qs

Tk —o0 second round effect) WUNNINAVETINATIAU LA

° Vo a & a & 1 o4 & )

B MR RIS W Bg W RN WA DL IAUs AT

453 2544 2545 2546 2547 2548 L . )
i nagm iy nastl 2547 Wnsewaz 0.7 lulnsuausn Sae

az 1.1 lulasanafides wazdesasz 2.2 1
Tosanafiann Aeunflasiiadwiuiosas 24 1u
HaupatAnuasNgATNIEw wsag1elsiinia
sAguEafRsSIniagisaguslaniily
dnd1na09s1AENERFes1AGUSInATuwI lha

@
<

F9ANTIALNaWIN-

CY

gnsniwilainnusasaz 6.2 luslawgaian uazsoeasz 5.9 lu
WawngAINIew wazanskwilawmie 11 iawninusesaz 4.4



i)

usanaRuzDsFunwiiazgnadnszldaguilam
geflagunn wazvinldmindnonsniuiileazdiag
Tuszavgelusnludasndousnaned 2549  uasz
usnmaafiodglunsinaseecd 2549 Faidu

419Ng1us1ANUIBULABUNITIAI A WLAZ 1A
fuwrnagluszAuginan

% LERYTAINAINANUSEINAYSURIATY T

D)

TasuafiannadndidudsNauaznanisai

\inAaN 1,153 uaz 204 a1ABAATT AINA16U

i muazaan ao. ndanfianngatyfanssiauazgan1sAii
’ e 4,710 a1uA0a815 WAz 5,239 a1unaaais tu
ab d kiaa Tasanafiaes ilvsamaalnsunananisdans

{40000 A8 8,261 a1%ABAATS 658, AAUNIAUFHR

ANRR[ 5,057 WHATBADAATT 658, LN
=130000 q q

. ‘ A1909581IN9USTINA B FwiRannwenew 2548
AUATT (ATUADaR1T #990.) o

| 20000 . . . a4 o @

— UAIOIADWLO N IR HIT1%I% 49.8 a1nAIAANT 898, HI0 ARLU®
544 2545 2546 2547 2548 10000 founz 2.9 gaanitiUasnAszazdy dofio
2544 2545 2546 2547 2548 v C. > oo

' I cdd o
’J’mgi%mm%ﬂmﬁﬂﬁliﬂ’lw

o gﬂuzmsﬂﬁaﬁmimmqaﬁuamamaa Tw
Tasad 3 2097 2548 Sguiadatiusiele
Wingwn1nndndraferduaesiiugdisoeaz
16.8 uaztdndneSwouUss NN unInndn
draifgringesliiugs foeaz 6.6 9INNIATNS
1595mn15L0nane Lﬁaﬁmﬁmgmzmiﬂé’aﬁmz
N1SARY 11 LAawaediliuUseniu 2548
33U1821ARAIUUSENIN 35,854 AIBUINUAL
21ARaWENIUUsENNLTwEU 28,670 A1%UIN

AinlASguIaz AR Al iuan 64,524  A1UUIN

nseRaUusoeas -0.9 sia GDP  21ARAARRY

LaﬂﬂLﬁHUﬁUﬂ’]iﬂ’]ﬂﬁlﬂL‘\:‘iuﬂﬂ 101,693 81%UIN

LLazLa‘jaﬁﬂﬁmgmzmsﬂé’aizuu arn. dofu

g'mzmmé’amm%gﬁmwmﬂwgﬁfﬂfﬂ%a WU

JgunainganisrasAnduiasas 0.8 sia GDP

% nila1515mE o AnlEawineew 2548 A
%% 3.28 ABAIWUIN HIBAMURIRFINIBE
8% 45.9 o GDP  lpenilansnsnzifinduain
3.21 SIWAIWUIN U ﬁuLﬁauﬂquﬂﬂu 2548



O A1ANISLSUNLSUAINVEIEAILIITURIND RS

d  a d a o o & da 4
ﬂaﬂL‘UEIL\‘l‘NBJ'IﬂVIL‘SN‘IJ?UEI'JQ\‘I?IN ‘lumuwauma

ATALANYULZABAT NI IRTAINARBITUIZUY

A01U0BNITIUTINTIAD LUITZAU g9

X/
0‘0

>

0

X3

%

0

L)

WSudinsuiAswidiadaeesaingusasa: 6
ann1sUsURassnsmandeiudin luaned
Swdanmaengugzassias vlvaninasasin
SzUUARNUBNITIRNAUNINSIA lusEAUgs LR
Fadndwdosnedudinanasaniseaz 95.5
iadulnsnnaseninwiooas 94.4 1iofw
Insanaans

WHINENINAGI I BIZUUSWIANSEINTIAI TN
s2Auge uansasEnunleu1enIsSwaaewIAg
uwrsUszinalneannisususasimenidenlaune
Vlﬂﬂ”\aﬁmmamﬁmﬁ%rjua:@mﬁn‘zla\‘iﬁmmi
widlgSisniuszAnsamainds  lagsuiais
wdlgdaualrg 5 ure Ususnsnamdeiin
damfiadw wazusudnsinanideiiudinsses
gTuNINNINTRENIT BT A%

NPLs o Anlasunafiais HyaA199n 576.5
WuduunamIniseaz 9.93 2asduiesan
NPLs anadtaniasainsasas 10.33 lulasuna
P

@
<

ARIANANNIWEUSUMRTRN RSN aTidas 1
NARIN150218UAZAYRIIAT TA8AYHI1AT
nananannisnilanatn o dwlasunad
723.23 3A WiNAWaN 675.50 gms[,u"[.mmﬂﬁ

U
LA

smsrwanUieudonAaslaniooundon
whesnm Suumiianadelulasansiaingu
41.29 UTNABABAATS §50. 80WATAIIIN
A1LaiY 40.13 UIMABAeaaTs 830, Tulasuns
nawnuseeas 3.1 lnauuinduwiliuudean
Aulwdrsuarglasuiafiainainnisiigatind
AnazWandus1Linga wazdnsinantded
wwalebaRagon

wualduiasugialulasuragarined 2548

AIRILAsugiaazdifiuwilinaenanilalusesu

0

Inddesriulnsniaiian wlessan (1) a3
dosanfifunwildniinlaeianiznisdeaani
Ngxe1In1s AwABiannsadng e19w137 was
AwAngudn 1 Uszianaaldludin ayuas
30981870 (2)  nMsuSnasnnsuLEadned
UseAnSandenalinisidngzaani waz (3)
mi'viaﬂL"?'imﬁuﬁ’smﬂﬁuLLazﬁwiﬁﬁlau%ﬂWiﬁ
mmﬁuqa&imﬁm

wananAmsAiunasnsiieaiaafiosniw
\rugialudaonsandsestazdonsdisariuay
N192818AIYBILATHINBIATNIAGATINE
wmsnsidAnleun  nsisesanisdndnesy
$3una nesnwiiantsRAWIANENTNTEAY
MU (No9nK SML) ASLRHAIT LTI HEE
Wuiiand1319015 N13ERUaRN1TLY NGV
uazdneuddanaioiloguan (Fix IT Centers)
Fsaztaeinengnisldnuaesiniasing tadesile
wazgunsol uasvinldussndnasnednenisiinga
waziuinnislddneaassyuradefidnuwmed
\Bosmagson1sageiInIsLAsugAa NoluAw
Usnrmnisldansuaznisasmuiliingn wasd
psAUsznavrainisldanenfanwmsnszdn
1AsYgA991ng 19370 NIN1sUSULRA TR oW
wazA1919 n1stdanelunisaninlasenisniy
WHWENSATHASNISHAWITIRTR wazn15Ldane
TunswmuwAnanwaaimg U wnsag N



1. n1sdsudssanunsiAsYgia U 2548:
o Y el (=) 1 Qs
28180330882 4.7 a3 aUHaLinny
3088 4.5 LATAAUATAUAENADIAAA

Sagaz 1.8 Y89 GDP

o

14l 2548 Asugialnefinualdnvenenisesas 4.7

s

usanmﬁ'usiammﬁmﬂaLtazm‘smmqaumﬁtﬁuazﬁ'ﬁl

]

HINTUINFIAUNUNFITUNIN

15  (%YoY)

B aatigiiduasiia /GDP
-6 e

il GDP

123537 2530 2541 2543 2545 2547

#iun aay. oun.

asugialanlulnsaanaad 2548 veneaalannin
o 1 o 0 o o s =
Tulnsunanaas wadalunurlinfigzaanaaind

2547

NIVLILAIMILATENIVEI TN 9
Farnswasuannrandriuvasifitnuan, %)
2546 2547 2548 2548f 254 9f
Q1| Q2 | Q3 |&td &A

Tan * 29 51 3.6 |34
USA 27 42|36(36]|37|36]33
Eu15 1.0 20|14 [12|16| NA |[NA

Eu251/ |11 24|15 |14| 17| NA | NA
nangls | 07 1813|1216 14 |16
1w | 02 16|06 (07|14 08 |12
AT 14 27 |13]22|30| 21 |18
da9na 31 82 (6268|8260 |42
fenlUS | 14 84 |27 |54 |70 45 |47
Al | 31 46 |27 | 33|44 | 36 |33
Tanin 34 61|25 3 |44 36 |41
dula 49 51|61|58]|53| 53|43
AaUlUnd | 45 61 |46 |52 |41 | 47 |43
Nuade | 54 71|62 |44 (53| 48 |48
Au 95 95|94[/96|92| 95 |85

N WHBNUMASE LazAaREnAILURI

nnAsugaluaalasanausniinenemliginiifiaaly
i minduiufifusldaanasasusinaswduiled
Suanasludaelaned ‘Uiznauﬁmﬂwgﬁafanﬁ%wﬁa
Tegoniniimaliiia uazvinldnisdesaniinduannlaed
Fofiwmlinfinaaifiocludreuaredifiafiansmiainus
m'iﬁ'm'«am']uLﬁ'aaj’uﬁfnq‘sﬁﬂ‘[m‘%a@ﬁﬁ'ﬁdm WAZAIS
USumidawaasnianisneafies saanouwalinninm
mwmﬁazﬁﬁumneluvlmmﬂqmﬁwzlmﬂ 1N
AMENTINAITHAIWINISIATHIAALAHIANTIUTUUTEN 0
n9uAsughiall 2548 an3oEas 3.8-4.3 Feunasdnniie
Sufi 5 fwenew nawenduiosas 4.7 Taedunisusu
RNTTI8MIINT5PE18E1289n150988n N151F818LAZNTS
A9NUATALENT Y miﬁl??’ﬁhml,axmsmnumm%’gﬁﬁmi
indnelsgeninfianaliiia lneainirdasuiwileade
etlzviiuseeas 4.5 AavtydAnasRALA B HRADzR
AAUIENIM 3.2 WWA1WABAATS §38. 39308 1.8 289

GDP Lazd/51n1931991%1AU508a2 1.9

wsugialanluwlasuafian® 2548 ag8da1598
#nndfian1soily Tnsiannziasughalungaussinea
gaa1rnssalual (NIEs) avaiwglsy anaide uas
ansgeLnsni annsdeeanfiagnedalifiiwanguaA
duwAdLnninAndluaanalanuaznisuilnanaanaud
agneianoimduddny trsughaanigaininifinenssi

v
(=1

1599Ua1NN15US InARwAIAINBLAZN51EI18A1ASTLRe

€

HuWmuFenigainwigiaasian tAswgiaddu Gims

De

AuapaLhas Imﬂﬁmﬂqiﬁmmzmﬂm'ﬁm%uﬂ%’uﬁaﬁ

Be

a

Bu LAaugAain vasneneiiludnsfigifisesas 9.2
prun1sdveaniizenefialage wiingzaeiaag1eAas
\Ouwraglunanisasmudunindniasfianas tAsugha
SulafideuazNaUlnddzannrainian1slasneninsyg
uaznisdnandizzansang Tneniwsanuas %ui
waugfialanzenadnssduwlulnsanaiannd 2548 1iie
wWisuifsufuniseenedilulnssnaiiaos wsuind

wwlvngzanfasannsaenenafgelnl 2547



2,

UszanmnisiAsugialned 2549: &

wialiNegRIseas 4.7-5.7 9051
WutWavinusagay 3.5-4.5 wagna
TdlAusasWRIIARasagas 2.2-2.7

289 GDP

2

2.1 Uadeniouluimsughiall 2549

Do

per
barrel

Figure 1. West Texas Intermediate Crude Oil Price
(Base Case and 95% Confidence Interval*)

Forecast

llars

Jan-02 Jan03 Jan04 Jan0% Jan-06 Jan07

“The conficence infervais show ++~ 2 standard erors based onihe properties of the model, The ranges do not include
ihe effects of major sumoly disnitions.

o & kMO M B O o

@a

Short-Term Energy Outlook, November 2005

i giiolant 2548 fiuurlunvzaedin

(% YoY)

- China Korea
- Singapore Japan
Euro Zone USA

2539 2540 2541 2542 2543 2544 2545 2546 2547 2548

(1

Uaasnguan

saprdndufigefiuualdunsesragluszauge
L931NUSHIMAIINABIN1S b S uanelanded
wiwd lbaiiaawlszanmsasas 2.0 luaneiniaons

(%
o o a a

NAREIFIAINIAIRINTITHRAUINBAULAZAIAINITHER

'
=

zaslsonan deazifuiladedrAninaldsaiiiiud
ANEBHIBIAIERBHANTENUAIBNISHARRS BUN IR
F1as1slunieaufitigaiuanIwnsain1snan sauTa
n1sUSuLinmadaon1slduaznisazanazfon
uaﬂmnf':mit,ﬁmwwqma%muﬁaﬁmwﬁmnﬁu
Usznaunun1izlansaninnlwaninerniaudsusiw
Tainemfniladadasdinsusiaiig noia1adn
miLﬁoﬁ']"[iﬂaanamuﬂi:ﬁ’umwmﬁamw 7 §93
Hniaseinildsnainduiinnanaonlnalu
#29n319 9 16 wieg1elsiniaaininniiziAsegia
Tangzaamuaznisususizesdszmaag 7 lwisa
N1SUSSHEANTITBUAZATTWAIBILARIN I
NILABNILAILARALSINAAKAILATNS Usznauiulud
2549 fndan1suERsIwLAw (spare capacity) IzaEf
sEAUTHAT 2.025 A1WUTA Begenitiuas 1.0-1.5
Fmunsalnd 2548 LAN%DE LAzWONIINTASIA
idulsnseieglussaugenousisull 2549 aguda 5o

ATAT1A9ANNEWNINZDITIA1D LN NTI9NIN

wsughalanzzaasa shlaenistzasnizasAsugia
an3gs annnglsy uazdn detuifunisazansmna
wwilvaunfnasipginaiasugha dadunaninnisd
Uszinasng 9 duinulauienisisuaznisnao
dnamnnAnlneawz Ao ASmasaastl 2548 Holst
fnsusuiindnsnendegeliumuadisuiiioanuse
nasusan1zwiafigedn uinsenangaanain
glsuefinsaengsmoiasugialuseiusin argaiile
Fufl 1 SwanAn swiA1INaeRlAUsENARNER S
ponienlaursainioeas 2.0 Wnsoeaz 2.25

v o o o g a ) =
NMEARAIRINNAYIEAUAASIABNIUELANNILUBLIAT 2 U



wazifufinnaiuinneludud 2549 swIAISNAT
quﬂﬂzﬂ%Uﬁm’i’]ﬂaﬂLﬁ&l%[ﬁm’]ﬁl%%lﬂ%%aﬁlﬁz 2.50
Tuanzfisnsinanide Fed Fund Rate aztfindwiin
Joeas 4.50 nelunaed 2549 uazAsagfissauin
aufodud ﬁm%’ufﬁ'ﬁuﬁ?mzﬁm'lmﬁuﬁﬂﬂmaﬁ'm‘%u
LRANTWLAZLSINAAKINNA122 I wERanAas 637
pondeulevnefuwlituiadmindosss 0.1 neln
suil 2549

' a o o &
wsngnalsfinnnniziAsugialangzaonalull 2549 4

'
o d

fefiminuidesananiwnisalsne 9 laun (1)
mazﬂ'lsﬂmqal,w]maaﬁw%’gﬂs Fea19azrinldvn
amummmmﬁ'mj’ue[,wﬁumaam% d99.  uaziin
paaansfiAsanatanuadweanle dilusmemdud
Aafind1lud 2549 Fumoaaisazsanaiaciiofieu
AunalsuaziSwen (2) AMABRINISANTNESDWLTY
TunanaUszing oansgs donqw uwaz sasinsiie i
sedernsansndlifingedunnn wazAndnassa
szanaslnd 2549 Furinasnuionsszinszivinazin
nsezaaaifireeduaoelunalsl uaz (3) Humw
\ieszaoiAsugRafiinanTAi SuiueI ez (4)
AuLdgefiinaingiise Tsafnse Anwlaissunss
nsnanisse Wwdededeeniainmelulssmeuas
naeveniinsznulszinalne

(2) Uasamelulssina

04 a a { IQI é‘ g: 1 A
o LL‘Nﬂﬂﬂ%ﬂG’I‘i”lN%LﬁaﬁLWNg\i’ﬂ%N’]ﬂﬂﬂLLGI@‘I‘N

% [~ s [=f o v o %
#adl 2548 11wAwN1 29I WDDINNAFIAITUNIT

U a -~ =1 1 Qo
TH91aassan u,a:uNamanﬁimmauTQaan%maa
MA§INe wag19lsARINAIAIIRIINAR LI WD
anasluA3anaozeed 2549 LHB9INNITHINIWEY Y
FIAIRITHIZLINUIILNIAIAINNITNFINITIATRT W

a 'Y o o a & o & o o

WaZIIANABATLAUSULRNIBNINLAI I WASInAsDD9D
2548

nsasnuiiunaldazeneaalan hasein (1) 6w
) a d a & | o I3 Y
nstdn1snanfindwnaihos uaziiuidadedu

3

M3AIAGANITAILALAANTITAR

q

\mRowfid1AYy m Awdougaian dnsindenisuin
Wwaeiniusosas 71.9  WiinInNaRsLRieSana:
68.7 1wl 2547 Tmefifnisldidonisuanluszauibn
Anamsatisuifiniiaslunatengugnannnsss tdu
nansiannsafing UlasiAd enweus LAdAMT way
NARANMTINTZATY (2) N15aInulnlATINITEWIATNEY
wazn1saailinutenisiindnesesas 100 910U
ANWIFIAIMAL uaz (3) nalsznauni1sgald
Amenguiiiagulngde 23 UAdwawaznis
aanseinzaatansnnelwlssinauazaaialanln

szezUwnantastinlinIagsfiaenguaeenIsasm

é’mﬁnﬁ‘lifﬁﬂé’anﬁuﬁnmnqmawnssmsﬁ'uga

v : Soeas 2547 2548
il | o @ | Qp
g wdaya 827 | 998 | 1013 | 1075
UHITATTIN 724 | 759 | 85| 856
iﬂwﬁmjﬁﬂé 788 | 766 828 909
Ulasinfizunane 974 | 1003 | 972 1034

P '
NH - ﬁ%’]ﬂ’]‘éLL“ﬂﬂU‘éﬁLWﬂvLV\E

nsdeaandofinuilingetulnganislungadud
WNWAST RNINBIWTS B1ueuRkazdannsafing n1s
2e8mg0LAsugialanludnsiag1aiossaeas 3.0
wsdoaiuayuniasdeaanlalusziuiiviiwela 1o
nasnwnIainIzndelssnALazawIA1slandsnsAm
Psanunisdlanasfingwlazanusassz: 6.0-7.0
Tud 2549

(%
vd o [

arAnsnYAsgaRuualingenana lannalusiu
1Az USHINAREANAIATI9EIRNT UANE N
Ussautlamdaudoludaedfiduan fuafiaiadi
iflmﬂxgﬁwszﬂauﬁm g19n157 Ungatingw sae
uazNwa1Uznad

n1safigadSusaadu annisinyanwi
vieoieafilasunansznuaindwifisgoraiossin
nswRnILnaIanfierlunnrdnaasUszinemie
s05uazNALNHRAnlFsunanszny

anabigsulunals nsszuinzasldninun uas
auRABeE1e 9 GiuiluanuieaarIugiansas
STz de wazdaseAansanlun1suAdyniuas

Wiawae



22 auyAgunIsUsEaINISLASEEN
U 2549: 'iﬂmafqai'uﬁugvluunsaaz 52
Maaais d5a. ganduaﬁlﬂmtsaax 49.30
paaansiutl 2548 LAnias N1SPLNYR?

wsughalanvinnusasgay 3.4

aatydiduaziauazaaiulzinmvesanignana luszdug

(% YoY)
‘| -

aatingdAuaziiona GDP
B Ansudszinnine GDP

i Office of Management and Budget, USA

(1) wAsugialanfinualinzenenisesas

3.4 Tudl 2549 wzaam29nTosay 3.6 Tull 2548
AndaslnefiAsugigaslssnandn 9 dzaas a1
\Aswgiaanigy 28nes95a8az 3.3 9n3oeas 3.6 Tud
2548 Asugfiadiniumlinaenesidosas 1.8 Anid
Tl 2548
Y2ADAIAINTBEAL 1.5

Jouaz 2.1 wazngnglszeefIsagas 1.0
dmunguioidedlasindgin
(Asia-ex Japan) wwudofiumilinaeneialagoninlud
2548 \fiasanlasuussderasiAsugiafivenedalaiaul
ASanasaaed 2548 niaduariusyuinunisdeean uas
AIAIIAIINI IS BN1INT1TATBINgNE ez lA
nafnlwgnAzenefmEINw wiAA AT AT RS
aenefludnafidhalneaeneiisonas 8.5 Ainindas
a2 95 lud 2548 ifinsanuanszmusiAinduiiged

LLE‘WS']F]’]’QJJE]E]ﬁUﬁﬂﬂﬁ% ﬂiznauﬁumsﬁuﬁ%ufauw

a
[

ponlegean SINNINISAIVANNITRE BRIz R Za
ATALATYIAANANIT2E186ITOULTI Ld% N1A

as a A 1 v = s a
adan3ansng Wusu Usziaunanaes tisugialanin
U 2549 Usznausae

o mnwliangazosAsugialaniiazrianliifinlugUans
nsaIaRan1sALazatyiAuasWazesansyy 1
Aagasoihes lunansiivszing 3w g tnnald
uazldniufilingaseiiios szdodulssfuniatade
\dgefivinlinasuianuseinsziolunisinduls
uazAMsdesulwIuneaans ase. adslafaduuas
vinliindiaszinanedinaainlul 2549 Tneiade
Fuasaasase. azdewAasilaifiouiuugluas

LITbLEI T



Dubai price

USD/BBL

60

48

36

24

12

virn EIA

'\

drznmns

gUO] 2002 2003 2004 2005 2006

22

o Shsniwmiloszdofumliaiindugedudaiiadluase
WIN289TINKANTZNUZBITIAIRI T UTIFeTn uazan
nsfiAuRaen1sdnAuazusnIsdogeay usadals
Aa1nansswiieluasinasaasdfiuwildusiasnin
Tuagousnaast thasenlud 2548 wusiArnd s
geanuasrilifin1susugInaAdudngeduainl
AZond9209T woNINHAITNABINISARANTRIAIAT19S
funildbnrzaamlwasindoazdisanusonasudnsn

WuiialuaSenasaaed vinlvansnSwidaiadened
2549 f1nintul 2548

° a o & 3 |
o nisaninuleuiednsinendegenlulszinasg o
LNDARLSINARWE AT

(2) swnhEiu M adszainsiuiue lu
WNAUUILSARS 52 Maaals §58. LANYUaIN
SIANRRYUNSAAT 49.30 maaa1sasa.  wul

2548 LAnYaY

o snbhiudiumlidunseiegluseaugelud 2549
AATsIAaieedesvingy 52 reaand ds8. gendn
Usanz 49.30 maaanslull 2548 &nae nodiaan
nitofwnsnzlud 2540 s ETunsesegln
szfuganitunsanz 50 meaats aoussull usilud
2548 wusATwRNGIIRNIISEAUUNIARE 50
noaa1slnd19ASinae2asl dmsumnaARawlng
smiEwAaaat 2549 inaainlwlasansusndeds
Dudrngnuiiu snasdiuiuiaieedfivisaas
54 AEaaN3Fse. WiiNIuaINULIAaT 52.66 AOAATS
Tulnsunagarinezasd 2548 1&nee wiR1Ad191A
szanaigIsAUIRAeUIENIMUNIASE 51.70 ABAANS
Tudaelnsanafiaaededudas driving season wag 50
poaans 858, Iwleswiafisnn wssimrnswRudl
wwaldafiaznduaniingodmdniaieussuiuunss

8¢ 52.00 maaasiwlasanagaineesly Zusuidng
i mw1Ilugag 2 thawgarine Tulagiusiaidneds
lagaddmsuniduduiusuilunaina9ninaed

naamll 2549 MIAUUIAAE 57 ABAATS



Speculators Activities on NYMEX
Speculators net short position was 43.1 million barrels on November 22, 2005
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Executive Summary

Thai Economic Performance in Q2 and Outlook for 2005

OVERVIEW

ECONOMIC Key Themes of 2005
PERFORMANCE IN Q3/2005

AND OUTLOOK FOR 2005-2006

e Thai economy in the third quarter of 2005

) _ _ grew by 5.3 percent, higher than 3.9 percent
Thai economy in the third quarter of 2005 in the first half of the year. The annualized
grew by 5.3 percent, higher than 3.9 percent

; " growth rate of seasonally-adjusted GDP in the
in the first half of the year.

third quarter was at 9.0 percent. This is
underpinned by a number of factors including the
alleviated drought impacts on agricultural
products, the pickup in the tourism sector with
number of tourists rising and continued
expansion in industrial production especially in
N s, o i L Ul export products which received higher order for

shipment in the last quarter. Export expectations
index indicated growing orders, particularly in
food, electronics products, furniture and parts

(% Yo)
25—

Seasonally Adj. GDP (gg, %, annuallised)

GDF (Y-0-Y, %) . .

i and rubber. However, imports and domestic
Source NESDB demand showed sign of slowdown.

o o, e In the third quarter, production expanded

2; slower than demand. Thus, stocks were run

els i | down sharply. Stocks of raw materials and

finished products declined with total value of
2 53,432 million baht some of which are those
reserved in the previous quarters to be exported,
namely electronics appliances, computer,

(RHS)

Inventory/Final sales

15| erp -2 integrated circuits, telecommunication devices,
i00n sugar and frozen shrimps. In the mean time,
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994 1996 1998 2000 2002 20042005 some stocks, including automobiles, were
Source : NESDB

increasing. This reflected the lower sales of

passenger cars and commercial cars resulting
ey, VeI Rane (% yoymma) from the rainy season as well as flood impacts
oo r e on several areas. In addition, stocks of imported
4 raw materials such as crude oil, iron and gold,
stocks of these products expanded as well,
though at a slower rate than that in the first half
112 of the year.
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Exports to Major markets

O Exports grew

(%YoY) 2004 2005

Year | H1 H2 Q1 Q2 : Q3 ; Oct : 10 m

Share

Major Markets | 19.7 :120.3:19.1| 87 199 153 0.8 1 10.2 : 59.9
us 14.1 |113.1/149| 57 [11.6/17.1/ 0.8 | 104 | 155
EU (15) 17.6 i117.6:17.5| 47 6.7 3.6 -2.7 4.2 13.0
Japan 18.8 |18.5/19.1| 14.7 [15.1{14.6| 4.0 | 13.6 | 13.8
ASEAN (5) 279 131.6:24.7/10.0 7.0 i23.3{ 1.0 { 122 | 17.7

Singapore | 20.1 |21.7/18.6| -1.4 |-4.8 /23.0, 50 | 5.7 6.7
Malaysia | 37.2 50.9:26.6| 46 :7.2:144:08 : 7.9 5.2

Others 22.120.8/23.3| 19.2 |18.8|33.2|21.3| 23.7 | 40.1
Hong Kong 14.5 {19.5i10.2| 10.8 :20.5:34.9:33.7: 23.6 5.5
Taiwan 10 [ 6.2 |-39|-27 -87 195 3.6 | 23 25
South Korea | 17.4 116.7:18.1| 41 : 2.6 148.5:23.0: 17.8 1.9
China 25.1 123.7|26.2| 16.2 |30.1|42.2|22.1| 29.0 8.1
India 43.0 {35.1150.3|110.6:56.1:40.7 :43.3: 63.2 1.3
Australia 15.5 118.3/13.3| 23.4 |36.9/46.4 25.3| 34.8 3.5

Source: MOC

Accelerating export VS Slowing down import growth in Q3
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robustly while domestic
demand continued to slowdown. Hence, the
economy in the third quarter was driven
mainly by net exports of goods and services.
In the third quarter, exports value expanded by
22.7 percent, up from 13.2 percent in the first half
of 2005 while export volume increased by 11.5
percent. Major export items are electronics,
vehicle and parts, chicken, shrimp and rubber. In
all, export in the first nine months totaled 80,778
million US dollars, increased by 16.5 percent
from the same period of previous year. Also,
export showed expansion to all markets.

However, imports value showed a slowdown
in the third quarter. As a result, trade account
and current account recorded a small surplus.
Trade balance and current account registered a
surplus of 204 and 1,152 million USD compared
with a deficit of 8,464 and 6,209 million US
dollars in the first half of 2005. In the third
quarter, import value grew by 22.7 percent, much
slowdown compared to 31.8 percent rate in the
first half. A slowdown has been apparent in all
import goods categories.

< Imports of raw materials increased by 11.3
percent, less than 25.0 percent in the first half.
Import goods experiencing much slowdown
include iron, steel, chemical products and
other raw materials as well as semi-finished
good. Stocks of iron and iron products started
to slowdown in the third quarter. Meanwhile,
production index dropped by 14.6 percent.

+ Imports of capital goods slightly slowed down
with growth rate of 22.0 percent, less than
26.8 percent in the first half of the year. This is
also in line with a slowdown in investment in
machinery and equipment, both private and
public investment. In the third quarter, total
investment in machinery and equipment
expanded by 10.9 percent, following the
expansion rate of 15.8 and 16.7 percent in the
first and the second quarter respectively.
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« Imports of fuel and lubricants increased by
50.9 percent, slowing down from 61.6 and
91.8 percent in the first two quarters. This was
due to a slowdown in import volume despite
rising import prices of fuel and lubricants.
Dubai oil price grew by 54.5 percent,
compared with 40.6 and 44.5 percent in the
first two quarters. Meanwhile, a slowdown in
oil imports quantity pointed out that domestic
oil consumption has responded to rising oil
price and floating diesel price in particular. In

the third quarter, diesel consumption dropped
by 5.6 percent. Overall, consumption of
petroleum products also showed increasing
usage efficiency. In the first three quarter of
2005, petroleum products consumption rose
by 0.5 percent per 1.0 percent GDP growth.
This is compared with those of 1.6, 0.8 and
0.6 percent in the previous three years.

O Domestic demand was slowdown mainly in

private expenditure and investment due to the
pressure of inflation, product cost and the
upward rate of interest. In this third quarter, the
private expenditure increased by 4.5 percent
slightly slowing down from the rate of 4.7 percent
in the second quarter. In the meantime, private
investment still expanded fairly by 11.5 percent, a
little less than 12.3 percent growth rate in last
quarter. This was due to the postponement of
construction projects, following the slowing
demand in the real estate sector. The private
investment is still the main contribution to the
Thai economy in 2005.

Real government expenditure increased by
15.0 percent, wage rate increased by 4.7 percent
and the net expenditure for good and services
increased by 28.9 percent, higher than 16.8
percent in quarter 3 last year. The expenditure at
current price was 232,920 million baht, this
amount composed of the employee salary
147,525 million baht, with 7.9 percent growth rate
and net expenditure for goods and services,
85,404 million baht, with 36.1 growth rate. The
public investment expands only 0.2 percent much
less than 21.1 percent growth rate in previous
quarter. This was due to the construction
investment reduced by 0.3 percent compared to



(%YoY) Private consumption slowed down
9 —
6 =
p\‘

PCE

Non-durable goods
=== Durable goods

_3|||||||||||||

(%YoY)
3

2001 2002
Source; NESDB

2003 2004

2005

25
20
15
10

the 11.2 growth rate in last quarter. Besides,
investment in machinery and tools expanded only
by 1.3 percent, a sharp slowdown compared to
41.8 percent in last quarter.
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Private consumption expanded at a rate of 4.5
percent slower than 4.7 percent in the second
quarter. This 4.5 percent rate in the first three
quarters was lower than 5.9 percent in 2004
by several main factors including rising oil
price, higher inflation, higher interest rate and
the expectation of further increase in the
interest rate, as well as lower consumer
confidence.

Increasing interest rate to soften private
consumption, and inflationary pressure, and
the increase in household debt has shown its
effects: (1) Durable goods expenditure, in
particular, the purchase of vehicle and
electrical appliance continued to slow down
with 1.3 percent growth in the third quarter,
compared to 13.7 percent growth rate in 2004.
These expenditures are sensitive to the
interest rate change. (2) Commercial banks’
consumption credits slowed down. And (3)
saving rate started to increase as seen in the
time deposit of the commercial banks which
increased in the third quarter around 61,000
million baht after decreasing since 1999. The
major banks gradually raised their interest rate
on the long-term deposit account around the
end of second quarter. (4) The commercial
banks loans at the end of the third quarter
increased by 5.9 percent slower than 6.9 and
6.7 percent in the first and second quarter,
respectively, slowing down as well, compared
to average of the first three quarters.
Consumption credits, excluding housing and
land purposes, increased only by 2.0 percent.

In total, during the first three quarters of
2005, the Thai economy expanded by 4.4
percent higher than most predictions. The risk
factors are higher oil prices which increased
by 47 percent and domestic negative factors
such as drought, Tsunami, and the unrest in
the south. The headline inflation on average is
about 4.0 percent in average three quarters
and the core inflation is about 1.3 percent.
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O Economic stability: Inflation pressure
increased while current account improved

7
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Employment rose and unemployment rate
declined. The number of employment
reached 36.47 million persons in the third
quarter of 2005, increasing from 34.46 million
persons in the second quarter of 2005 and
36.10 million persons in the third quarter of
2004. Employment in agricultural sector
expanded by 1.97 percent after having record
negative growths since the first quarter of
2005 as the impact of drought on agricultural
production has been mitigated. On the other
hand, the employment in non-agriculture
sector contracted by 1.2 percent. Overall, the
unemployment rate had declined to 1.36.

Higher pressure on inflation continued.
Headline inflation in the third quarter stood at
5.6 percent. It was, on averaged 4.3 percent
during the first three quarters of 2005. This
price movement indicated that firms had
passed on their increased costs of production
such as higher prices of crude oil and raw
materials to higher consumer prices. This
could be seen from the fact that the consumer
price index (CPI) rose by 2.8 percent in the
first quarter, accelerating to 3.7 and 5.6
percent in the second quarter and third quarter
respectivelyl. In addition the domestic
demand continued to expand, causing higher
second round effects of higher energy prices
on the overall rate of inflation. Core inflation
which provided a useful indicator of the
second-round effects continued to rise since
the second half of 2004. Core CPI accelerated
to 0.7, 1.1, and 2.2 percent in the first quarter,
second quarter, and third quarter respectively.
It then increased to 2.4 percent in October and
November. However, the production price
index rose at a rate faster than the consumer
price index, causing the ratio of PPI to CPI to
increase. This indicated that higher pressure
on cost of production will be passed through
the consumer prices in the near future.

Headline inflation was 6.2 and 5.9 in October and
November respectively. Inflation averaged 11 month was

4.4
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Inflation is expected to remain at the high level
during the first half of 2006 and forecasted to
slow down in the latter half, due to the high base
effects of oil and commodity prices.

« External stability improved. In the third
quarter of 2005, the trade balance and current
account recorded surpluses of 1,153 and 204
million US dollars respectively after having
recorded trade and current account deficits of
4,710 and 5,239 million US dollar, in the
second quarter. Therefore, during the first
three quarter of 2005, the trade and current
account balances were in deficits by 8,201
and 5,057 million US dollars respectively.
International reserves at the end of September
were at 49.8 billion US dollars, equivalent to
2.9 times short-term external debt, which
remained at a satisfactory level.

O Fiscal Position: a reduction in cash deficit. In
the third quarter of 2005 government revenue
collection rose by 1.8 per cent year-on-year.
Government spending grew by 6.6 percent from
the same quarter last year due to measures
designed to accelerate disbursement. This
resulted in the government cash balance deficit of
53,300 million baht. For the fiscal stance at first
11 month of fiscal year 2005, the budgetary
balance registered a deficit of 35,854 million baht
and the non-budgetary balance was in deficit of
28,670 million baht. As a result, the fiscal
position recorded a cash deficit of 64,524 million
baht, equivalent to -0.9 percent of GDP. The
fiscal instance recorded by FPO using GFS
system registered a surplus of 0.8 percent of
GDP.

< Public Debt: At the end of September 2005,
public debt stood at 3.28 trillion baht,
equivalent to 45.9 percent of GDP, increasing
from 3.21 trillion baht at the end of June 2005.

O Financial situation:

Excess liquidity was at the high level as the
deposit rate started to increase, high NPLs
remained.

« The outstanding amount of private credits
rose by 6 percent compared to the same
period of last year in line with interest rate
expectation. As the commercial bank credit



expanded at the slower rate than the deposit,
the excess liquidity increased.

< NPLs in the financial system, at the end of
September 2005 totaled 576.5 billion baht, or
accounted for 9.93 percent of total credits,
slightly declined from 10.33 percent of total
loans at the end of June 2005.

« Stock market outperformed the second
quarter, both in terms of trading volume and
stock index. The stock index increased to
723.23 at the end of third quarter, higher than
675.5 at the end of second quarter.

« Exchange rate slightly depreciated and later
stabilized. Thai baht in the third quarter was
on average 41.29 baht per dollar, slightly
depreciated from the second quarter by 3.1
percent. The baht appreciated during the end
of third quarter according to the rising trend of
interest rate and the current account surplus.

O The economy is expected to expand in the
fourth quarter of 2005 at the rate similar to that
of the third quarter according to (1) Exports of
food, electronics, rubbers, household appliances,
soaps and cosmetics show a rising trend. (2)
Efficient management of imports contributed to a
moderate growth in imports and (3) the recovery
of tourisms has been on an increasing trend and
the service account surplus is expected to
continue.

O In addition economic stimulus package is likely to
support economic growth in the fourth quarter.
Major measures are an acceleration of
government budget disbursement process, SML
Fund to improve the capabilities of villages and
rural communities, a rise in labor wage, minimum
wage and civil servants’ salaries, promoting more
usage of NGV as an alternative source of energy,
and establishing “Fix It Centers” across 2000
villages, which will extend lifespan of machinery
tools and thus help reduce import expenses.
Government spending contributed to economic
growth both to consumption and investment, in
particular to boost the grass root economy.



1. REVISION OF ECONOMIC
PROJECTION FOR 2005.

In 2005, the annual growth is projected to expand
by 4.7 percent with 4.5 percent inflation and
current account deficit of 3.2 billion dollar,
equivalent to 1.8 percent of GDP
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Global growth in Q3/2005 showed stronger
growth than in Q2, although the trend has
slowed down from 2004.

World Economy
(Y-O-Y growth rate, %)

2003 2004 2005 2005f 2006f
Q1 | Q2| Q3
World* 29 51 3.6 |34
USA 27 42|36 (36|37 | 3.6 |33
Eu15 1.0 20 |14 |12 | 16| NA|NA
Eu25 1/ 11 24 | 15|14 | 1.7 | NA | NA
Euro zone 07 18|13 (12|16 | 14 |16
Germany -02 16 |06 |07 | 14| 08 |12
Japan 14 2713|122 |30] 21 |18

HongKong 31 82|62 |68|82)| 60 |42
Singapore 14 84 |27 |54 |70 | 45 |47
South Korea | 3.1 46 | 27 | 33 | 44 | 36 | 3.3
Taiwan 34 61|25 3 |44 36 |41
Indonesia 49 51|61 |58|53]| 53 |43
Philippines 45 6.1 |46 |52 |41 | 47 |43
Malaysia 54 71 (62|44 |53 | 48 |48

China 95 95(94]96 |92 95 |85
Source: Government agencies, WEO (April 2005)
and average from several sources.

Thai economy grew better than expected in the
first three quarters of 2005: crude oil price tend to
be softer and the pressure of the inflation alleviated
in the last quarter. The world economic growth is
higher than previously expected, helping export
expansion. The exports are expected to pick up
towards the end of the year, indicated by the
business sentiment survey and advanced order. The
agriculture sector is picking up in the last quarter of
the year and the tourism sector shown sign of
continued improvement. Thus the office of the
National Economic and Social Development Board
(NESDB) revised the projection of economic growth
from 3.8-4.3 percent as of 5 September to 4.7
percent with the increase in the growth rate of
export, private consumption and investment,
government spending which registered a higher
disbursement than expected. Expected inflation rate
will be 4.5 percent. Current account deficit will be
3.2 billion US dollars or 1.8 percent of GDP and the
unemployment rate will be 1.9 percent.

Global growth in the third quarter of 2005 continued
to exceed expectations, particularly in Newly
Industrial Economies (NIEs), EU, Malaysia and the
US, underpinned mainly by robust export growth
following rising electronics demand in the world
market as well as continued expansion in private
consumption. The US economy accelerated, aided
by higher consumption on durable goods and
government spending on Hurricane Katrina
restoration. Japanese economy continued to pick up
with improvement in business and financial sectors.
Chinese economy remained robust with 9.2 percent
growth with strong export expansion, though at a
slower pace in line with declining in fixed capital
formation. Indonesia and Philippines economies
slowed down, owing to government expenditure and
export slowdown. All in all, global growth in Q3/2005
showed stronger growth than in Q2, although the
trend has slowed down from 2004.



2. ECONOMIC PROJECTION
FOR 2006:

4.7-5.7 percent GDP growth, 3.5-4.5
percent headline inflation, and 2.2-
2.7 percent current account deficit
to GDP.

Figure 1. West Texas Intermediate Crude OQil Price
(Base Case and 95% Confidence Interval*)
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Short-Term Energy Outloak, November 2005

The global economy slowing down in 2005
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2.1 Economic Factors/Conditions
in 2006

(1) External factors

.

% Crude oil prices remained at the high level:
the world demand of oil is expected to increase
by 2.0 percent whereas the supply is limited by
both the crude production and the refinery
capacity. These cause oil prices to be sensitive
to the production impact and the negative news
on the production situation. The upward revision
is hence on the global demand and on the stock
accumulation. Hurricanes and the warming
global temperature causing volatile climate are
also risk factors. The hedge fund continues to be
a factor which can cause a wider fluctuation of
the oil prices. Nevertheless, the slowing down of
the world economic growth and the improvement
of many countries in energy saving and
alternative energy development will soften the
pressure. In 2006 the spare capacity is expected
to be 2.0-2.5 million barrels per day slightly high
than 1.0-1.5 million barrels per day in 2005.
Also, as oil price is already at the high level, a
large jump in price is unlikely.

o

% World economic growth slows down: leading
by the slowing down of the US, EU and China.
This situation is the normal of business cycles,
resulting from strict monetary and fiscal policies
since the second half of 2005. The interest rates
in many countries are raised to alleviate the
inflation pressure. The EU, despite a slow
growth rate, the central bank announced on the
1 December 2005 an interest rate raise from 2.0
to 2.25 percent after sustaining the previous rate
of interest for 2 years. It is expected that by 2006
the EU central bank will lift the policy interest
rate to 2.50 percent. The Fed funds rate will be
4.50 percent by mid 2006 and remains at this
rate till the end of next year. For Japan, the
average commodity price is expected to be
higher, reducing the deflationary pressure, and
the policy interest rate to reach 0.1 percent rate
by the end of 2006.



Capacity Utilization

(%) 2004 2005
Q1 Q2 | Q3p
Hard disk drive 82.7 | 99.8| 101.3 | 107.5
Integrated 724| 759| 785| 856
Commercial car 788 | 76.6 | 828 90.9
Petrochemical 97.4 1 100.3 | 97.2 | 103.4

Source: BOT

Nevertheless, the slowdown of global economy in
2006 has many risk factors: (1) the US twin
deficits’might cause lower investors’ confidence
in dollar currency. The US dollar, thus, may be
weaker and fluctuate. It has been expected that
in 2006 the US dollar will be weaker versus the
Euro and Japanese yen. (2) The real estate
sector is expected to peak in many countries like
the US, Great Britain and Australia — the price of
the real estate will be very high and is expected
to be lower in 2006. The investors are uncertain
about the speed of adjustment and monitoring the
situation closely. and (3) The risk of the economy
from the volatile oil prices.

Other risk factors from the disasters, epidemic,
unrest and terrorism are factors both from
domestic and outside the country.

(2) Internal factors

.
0‘0

7
*

The high inflationary pressure since the second
half of 2005 is the constraint on consumption
expenditure and affects business investment
decision. However, inflation will decline in the
second half of 2006 as the base of oil price and
commaodity price is already very high in 2005.

Investment continued a strong momentum, due
to (1) Rising capacity utilization rate which
counted as key driving force. At the end of
October, capacity utilization averaged 71.9
percent up from the rate of 68.7 percent in 2004.
Several industries produced to full or almost full
capacities namely electronics, petrochemical,
vehicles, chemical and paper products. (2)
Investment  in Mega-project and  the
disbursement target of 100 in SOEs investment
plan (3) Increasing corporate profits in the
previous 2-3 years and benign market
expectation from both domestic and international
market support investors to expand their
investment.

Current account deficit and budget deficit.



2.2Key Assumptions for 2006

Projection

Average Dubai price is likely to
average at 52 USD, slightly up
from 49.3 USD per barrel in 2005
and world growth of 3.4 percent,
lower than 3.6 percent in 2005.

« The export tends to be promising especially in
the agricultural products, food, vehicles, and
electronics. The global economic growth at least
3.0 percent will support the export at a
satisfactory rate both IMF and the world bank
expected the world trade will increase by 6.0-7.0
percent in 2006

%+ The agriculture sector tends to expand at a good
pace. Both price and quantity of exports are
expected to increase after facing drought last
year. Commodities whose price tend to rise are
rubber, palm oil, sugar cane and cassava

« Tourisms improved from the continued
rehabilitation of Tsunami and the development of
new tourism

« The unrest in the south, Avian flu, and other
disasters are the risks of the economy that
should be on the precaution. This needs some
preparation for problem solvency and warning
system

() The world economy in 2006 is projected
to expand by 3.4 percent, slightly softening from
3.6 percent in 2005. Major economies are expected
to grow at a moderate level. The US economy tends
to expand by 3.3 percent, decelerating from 3.6
percent in 2005. The Japanese economy tends to
expand by 1.8 percent, compared to 2.1 percent
growth in 2005. The growth of EU economy will
decelerate further from 1.5 percent to 1.0 percent.
The Asia-ex Japan economies will accelerate further
in 2006 due to the stronger economic growth
momentum in the latter half of 2005 with the major
contribution from export as trade within the region is
expected to increase as a result of the Asian trade
cooperation. China is expected to cool down from
9.5 percent in 2005 to 8.5 percent in 2006, due to
high expansion rate of 9.5 percent due to the rising
interest rate, control of credits in overheated sectors
such as real estate. Key themes of the world
economy of 2006 are as follows:



Expected the US Twin deficits continues

LU

Current account to GDP o

- Budget

Source : Office of Management and Budget, USA

(% YoY)
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The widening current account imbalance,
reflected in the continued trade deficit and
current account deficits in the US and that of
surpluses in China, Japan, South Korea and
Taiwan will be the risk factors that could
jeopardize investment and dollar confidences.
Major analysts forecast that in 2006 the dollar
tends to depreciate relative to euro and yen.

Inflation is on a rising trend during the first half of
2006 in line with higher oil prices and demand
for goods and services. However, inflation is
expected to slow down in the latter half because
of the high base price in the latter half of 2005.
In addition, the demands of goods is expected to
slow down in the second half of 2006 which will
help reduce the pressure of inflation in the latter
half of the year. The inflation in 2006 is on
average at the lower level than in 2005.

Trend of global tightening monetary will cool
down inflation.

Crude oil price: Dubai price is assumed

to be 52 US dollar per barrel, rising from 49.3 US
dollar per barrel in 2005.

o
Dubai crude oil price

UsSD/BBL

60
48 -
36
24 | Forecastt
12
o]
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Source : EIA

Oil price will remain at the high level in 2006.
Dubai price is expected to be on average at 52
US dollar per barrel in 2006. For the movement
in oil price throughout 2006, the Dubai price in
the first quarter (during the winter) will be on
average at 54 dollar per barrel, slightly
increasing from 52.66 dollar per barrel in the
fourth quarter of 2005. It will then decline to 51.7
dollar in the second quarter (the driving season)
and 50 dollar per barrel in the third quarter. The
oil price however tends to increase in the fourth
guarter, at the average of 52 dollar per barrel.

The future price of Brent in 2006 is currently on
average 57 US dollar per barrel. Moreover, gap
between the Brent and Dubai prices increases to
approximately 5-6 US dollar per barrel®

The trend of oil prices continued to increase
from the following supporting factors: (1) The
crude oil demand tends to increase by 1.7

Refers to Global Weekly Economic Monitor by Lehman
Brother, 25 November 2006.



Speculators Activities on NYMEX
Speculators net short position was 43.1 million barrels on November 22, 2005
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2.3 Economic projection for 2006:

million barrel to 85 million barrel, or expand by 2
percent. The non- OECD demand, particularly
China and India continued to increase. (2) The
tightening capacity. The volume of OPEC
production will reach 30 million barrel per day.
The excess capacity is expected to reach 2-2.5
million barrel per day, higher than 1.0-1.5 million
barrel in 2005. (3) Uncertainty, such as volatility
in weather condition and political uncertainty.
However, the net long position started to slow
down since the second quarter, showing that
the crude oil prices may be close to the peak,
leading to a reduction in net buy positions.
Therefore, the oil price is expected to slightly
increase from the current situation. In addition
the slowdown in world economy will reduce
pressure on crude oil demand

3) Export and Import prices. Export prices in
US dollar term are expected to increase from the
2005 average price as the global economy continues
strong growth momentum, leading to the higher
world demand for goods. While the capacity
utilization rates in many countries continue to
increase and the excess capacity of global
production decelerate further in 2006. In 2006,
export prices and import prices in US dollar term are
expected to expand by 10.9 and 8.5 percent
respectively, partly reflected higher oil price. As
demands for industrial commodities and prices of
agricultural commodities tend to increase in
accordance with high base prices of crude oil and
capital goods in 2006, the term of trade in Thailand
tends to improve.

Under the above conditions, the Thai economic expansion in 2006 is expected to be in the range of
4.7 to 5.7 percent. Strong improvements in investment both private and public will become key driver of
growth in 2006. Private consumption will remain steady while government expenditure is likely to expand with
disbursement target rate of 93 percent, higher than 90.9 percent in the 2005 fiscal year.



(1) The High Case Scenario of 5.7 Percent Growth

Thai economy in 2006 could achieve 5.7 percent growth if (1) Export accelerates to reach the target of
17-18 percent growth rate in 2006 from the normal trend rate of 15-16 percent. The efforts would be primarily
focused to increase exports of agricultural products, in particular rubber, shrimp, fowls, rice and canned
seafood as well as manufacturing products in household goods category, namely soap and cosmetics, and
electronics products. (2) The number of tourists increases by around 10 percent from the number in 2005. (3)
The government disbursement and the state enterprise budget are on the target. This includes the Fix it
center, SML and the provincial CEO budget and (4) The Dubai crude oil price for the whole year is
approximately 50-52 US dollar/barrel.

(2) The Low Case Scenario of 4.7 Percent Growth

The low case scenario of 4.7 percent growth in 2006 is conditional upon the worse assumptions of
Dubai oil prices beyond 52 US dollar per barrel. These inevitably push inflation higher than 4.0 percent.
However, the chance of Dubai price to rise to that level is rare. This is because the slowdown in global
economic growth will somewhat ease pressure on the demand side.

However, some domestic factors could also render economic growth to be lower than 4.7-5.7 percent
such as the slower recovery in tourism sector and the delayed disbursement of mega-project and the
government budget.



Economic Projection of 2005-2006"

Preliminary Projection
2005 2006
2003 2004 Sep 5 Dec 6 Dec 6
GDP (at current prices: Bil.Bht) 5,929.0 6,503.5 7,142.4 7,101.8 7,790.7
GDP Growth (at constant prices, %) 7.0 6.2 3.8-4.3 4.7 4.7-5.7
Investment  (at constant prices, %) 121 13.8 11.0 11.1 12.8
Private  (at constant prices, %) 17.7 16.3 9.5 11.0 12.0
Public (at constant prices, %) -0.7 6.8 15.3 115 15.0
Consumption (at constant prices, %) 58 57 4.9 5.8 5.0
Private  (at constant prices, %) 6.4 59 4.3 4.7 4.8
Public (at constant prices, %) 23 4.7 8.6 12.8 6.5
Export volume of goods&services (Volume, %) 7.0 9.6 3.8 43 5.5
Export value of goods (Bil.USD) 78.1 94.9 110.5 110.1 1271
Growth rate (%) 18.2 216 15.0 16.0 15.5
Growth rate (Volume, %) 9.5 8.4 4.0 4.3 4.6
Import volume of goods&services (Volume, %) 8.5 13.5 8.3 8.9 8.7
Import value of goods (Bil.USD) 74.3 93.7 118.2 117.7 138.3
Growth rate (%) 174 26.0 25.2 256 17.5
Growth rate (Volume, %) 10.7 12.3 9.2 9.2 9.0
Trade balance (Bil.USD) 3.8 1.2 -7.7 -7.6 -11.1
Current account balance (Bil.USD) 8.0 6.6 -3.2 -3.2 -4.9
Current account to GDP (%) 5.6 4.1 -1.9 -1.8 -(22-27)
Inflation (%)
CPI 1.8 2.7 4.1 4.5 3.5-4.5
GDP Deflator 1.6 3.3 4.5 4.5 4.5

Source: Office of the National Economic and Social Development Board. December 6, 2005
Note: 1/ Preliminary data of 2003-2004 were adjusted since data from Office of the National Income Account (GDP)

and the Bank of Thailand (Export/ Import data) have been revised.




4.

ECONOMIC POLICY MANAGEMENT IN 2006

Since the global economy in 2006 is expected to slightly slow down, the economic policy

management should focus on intensive promotion of export and tourism and the development of alternative
energy sources in order to contain current account deficit. At the same time, promoting private investment and
accelerate disbursement of government budget especially those for grass-root economy and agricultural
sector as well as investment in Mega-project to increase international competitiveness, should be the policy
guideline for 2006.

Measures to be intensively implemented are as follows:

Promote the usage of NGV and Gasohol in order to reduce dependency on imported crude oil.
Promote private investment to be key driving force of growth in 2006

Accelerate Mega-project investment according to plan for national modernization and to build
investors’ confidence which depend on certainly of Mega-project plan and expectation of future
infrastructure services since it is an important factor for investment and business decision.

Accelerate disbursement of budget for SML funds, Fix-it center and the provincial CEO budget.
Increase farmers’ income and promote value creation for agricultural products.

Promote tourism by developing new products for specific niche market and utilize the Suvarnabhumi
International Airport to draw increasing tourists and be regional air-hub. Targeted tourist numbers
should increase by 10 percent.

Target export growth at 17-18 percent focusing on new exports category and those with high growth
performance in 2005.

Comprehensive mobilization of savings in order to reduce unnecessary expenditures and future public
burden as well as increase liquidity for capital investment.
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D 54,908 duvaslasunaiavesl) 2548 niofaiduiouas 81.3 uazaaiims
s'maaﬂfjﬂuﬂﬁﬁwzﬁmidaaanﬁLﬁu%u Lﬁaoﬁnﬂwquim (EV) lafuan
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é’rm%’us']mﬁﬂmmaﬁmwad'ﬂ
2548 iﬂmﬁmﬁmﬂwmvlﬁrjo
NANFITUIANAI 41-50 ardann.
a0 214 v/nn. Twlasunsiana
9891 2547 w163 vn/mnn.lu
lasanafisnuvast) 2548 wioanas
$euar 23.9 agndlsnaua1ain

! 9 A
Iu%aaq@ﬂw HUDI b ATNIINTURY

Q1 Q2 Q3 Q4
U3 (A1)
2546 23,149 26,553 36,139 33,594
2547 31,448 21,715 30,281 39,055
2548 27,392 34,745 54,908
ST (%)
2546 2.8 6.7 27.8 241
2547 35.9 -18.2 -16.2 16.3
2548 -12.9 60.0 81.3
Nnejanadwanas noifian
vmmnn. %
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—O— d1m 100%iu 2

80 - 5ﬁli’llﬁaﬁ’\ﬂ’l(ﬂa’lﬂrﬂﬂi’lﬂiﬂi&nﬁ

— 00

ek o s : A s
—B— sauriusuaiuiu 3 (aaaialyd) == ihama@mafiiain)

o

enduwanneasiaiag 1l 2547-2548

wWY 2547 2548
Wil Qi Q2 Q3 Qi Q2 Q3
1. i’]ﬂ’]“?im'tmiﬂi"ll’]ﬂ‘lﬁ UWYI/(VT%
- drulfenidu 1 5,586 5,124 5,325 5,691 6,484 6,675 6,762
-dnlwa 4,995 4,280 6,273 4,860 4,981 4,887 4,890
- BT 44,609 42,610 47,763 45,093 41,544 47,807 59,810
- dudenas 952 773 870 1,050 1,394 1,390 1,333
- daplsaau 427 370 419 - 522 520 -
- théhaiu 3,100 2,950 2,770 3,430 2,420 2,580 3,130
2. i’]mmmdmmﬂﬂ@amm U’]Y]/ﬁ%
- 417815 100% % 2 9,194 8,426 8,992 9,300 10,815 11,279 11,315
-4 lna 5,636 4,985 7,310 5,183 5,476 5,460 5,474
- auruINA T 3; walngg 48,676 47,563 51,873 49,000 45,517 52,410 65,700
3. aamalan
- 4183 100% 1 2 US$/an 24287 226.80 238.60 239.67 295.90 300.93 290.50
- dnlwa: Fnln gLoanan/d 111.82 122.30 128.33 102.30 96.77 96.27 101.87
- pngurnTIAT® T4 3: Faalld FnluSaaams 2,189 2,192 2,335 2,163 2,064 2,292 2,793
- tha: flawedn Viud q3./Uaud 8.61 7.20 8.23 9.10 10.47 10.27 11.20
SaTAE (%)
1. i’]ﬂ’]ﬁm‘k}ﬂiﬂi’lﬂﬂ‘lﬁ
- drulfenidtu 1 9.4 0.8 35 9.1 26.5 254 18.8
-dnlwa 15 0.9 38.4 5.3 16.4 -22.1 0.6
- ENMIT 185 20.8 31.9 22.0 25 0.1 32.6
- Judenas 9.3 -17.1 5.4 25.5 80.2 59.8 27.0
- danlsaau 17 1.4 -10.9 - 412 24.1 -
- thénhau 27.3 145 715 51.5 -17.9 6.9 -8.8
2. i’]mmmdmmﬂﬂ@amm
- 419815 100% % 2 16.2 2.7 10.2 18.6 28.4 25.4 21.7
-4 lna 143 16 45.0 6.1 9.8 -25.3 5.6
- auruINA U 3: walng) 171 23.2 30.8 22.0 43 1.0 341
3. aamalan
- 417817 100% 5% 2 114 18.4 16.3 30.5 26.1 21.2
- dmlwa: Fanln 6.1 15.5 20.2 18 -20.9 -25.0 0.4
- pneuHuIHATY T4 3: Fealud 15.1 217 32.3 17.1 5.8 -1.9 29.1
- tha: flawedn 14.0 -19.1 13 28.8 45.4 24.7 23.1
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(2) ﬂ'lﬂq@lﬁ']‘lﬂﬂii&l : BERDA" 1-(5]HLQW']&ﬂ']iNﬁGIi%WN?ﬂq@Iﬁ'\%ﬂii&la']‘lfi'lil,!,a$
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maadudedfiouiifiviuiess: 7.9 veslasunafisestl 2548 drunitaiiasannlaid
mswaainenalulasunad LLazq@]m%ﬂimﬁw’&mﬁamidaaamﬂwﬁnLLa:ﬁmfmﬁfﬂ
lunsdrwrmdsiigaanniTnday 9 1ze0d7 19w n1InRaRIduTayauaz
wsassulnariand ndw LLﬁﬁ’]éJq@lB’(’Mﬂ‘iiwm“ﬂﬁuazﬂﬂiwa@lLLNG?G%?VLWWT’HEJ’]EJGT?
&9 dmﬁmwmﬂ%ﬁwﬁamwamagjiﬁ%faﬂa: 71.1 6’1’%0Lflué‘mwmﬂ%ﬁﬁé’amiwamﬁgo
nirYanas 70 dolilesasndlasunafiat 2547 ﬁy'af':q@m%nﬁmﬁ:amﬁ%aaaﬂma
qmm%mmﬁé’mwmﬂﬂﬁﬁ'}ﬁamwa@gan’j'ﬁ”ama: 85 laun MINANRI BTy
$anaz 107.5 WN9997 WA 85.6 snaudiian1swidindTouas 90.9 uaz

q@mﬂmwmmmﬁﬁuﬂmﬁayaz 103.4 1Juaw

{ a & , 4 v 9
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a A € a Ly ' a o &a a
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& o A a ) a v A4d o RN A Y
El’lutlu@wjzaE]@l’JL;JaLYIEI‘LIﬂ‘LI“IT’J\‘iL@]&l’muﬂ‘mm’a LL@]ﬂjU@]’J@“ﬂuLNaLﬂﬂUﬂ‘U

asunaiaasvasil 2548

) %mﬂq@mv\mwﬁa@m 1eun RNIALAT0IAN RUIANRAN AT LATO IR AT

ANIANRAA ARNLAZIAANNEN L uan
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qmm%nﬁuﬁﬁé’@mummNaNﬁmﬁamidaaanﬁaﬂﬂiﬁaﬂa: 30 nadITaUAz 0.1
WouiuRudusosas 1.1 uaz 2.0 289 lasunausnuazaeddit awey anumInGa
Hafuasnsnansnoudinifianasionas 16.4 uaz 5.1 MuaeD udinnInaanuia

A { L U 1 g I=I J U
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ﬂéjuq@mv\mwLﬁamiddaaﬂag’szijﬁaﬁaz 30-60 LRNAuIuaz 6.9 daitasann
Rududouss 3.2 uas 6.4 989 lasunausnuazaasdit audey Wiesannsuaa
FaunduazsnoudionsndodiAniuiosss 9.1 uaz 59.9 awdey Waunuf
Wududanas 4.4 uas 30.8 vaslasunausnuazaasdi auEey v AnITHER
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lasuagailli avdrau LLihfﬂq@]mﬁnﬁummimmm:ﬂaaLLa:LL"ﬁLﬁuLL“ﬁLL%
% ') o > = QI J U
PPNUAITAURL 20.9 BAT 17.2 ANAOU LABUNULANI WA 20.1 WAL 8.6 18I
{ o a A £ o
lavu1angestl 2548 AINAIAU WATNITHRAWKNIIIT A LANT NI 30.8 1AL

AUNAAITILRE 4.8 LAz 1.8 V8 bATNIRLINLALFDIVDIT 2548 ANAIAL

B AMmPI = Export <30
40 -~ B3 wmPI MPI (SA), annual rate e 30< Expor <60 === Eynort >60
25 -
5 x,
|ml' ) II ) ) ) ) ) ) ) ) ) ) ) ) )
3\ 3 3 £ 8 5% 8 3 8
& & & &
-15 4
Aan: sUn,
fian: TUn,
é’m‘mﬁuﬁ'ﬁﬁwauﬁmqmmwmm (%)
2547 2548
2546 —
7yl Q1 Q2 Q3 Q4 Q1 Q2 Q3
1. apfinandagaswnasy (sUn.) * 1273 1414 1423 136.4 140.0 146.7 147.8 147.2 149.1
Samuiial (%) 13.9 1.0 13.2 9.4 12,6 9.1 3.9 7.9 6.5
2. SaTiy (%) FuwnaunguEud
RRIRe] 16.1 4.0 16 -18.1 28 22 68 5.2 11.9
SR 19.1 52 10.8 32 16.2 6.1 0.1 12.1 9.2
gy 3.7 8.9 46 24.9 52 136 10.0 4103 78
Faneuszuiasuaidona 47 6.6 18 57 112 7.3 47 13 13
LTI Rty -17.3 16.8 1.1 20.7 37.8 3.4 47 17 -24.9
Ja91 5.7 3.1 9.7 56 3.1 12.0 12.7 14.7 44
auaznAnimainIzens 49 25 0.8 15 2.0 6.9 11.6 1.5 7.3
WA LA 47 3.8 53 7.0 2.0 13 0.0 -0.1 12.7
WAAN WA NAZENA 22.1 26.8 12.1 25.2 28.8 40.8 21.2 3.7 27
waan it lasiRon 44 8.4 3.8 8.0 7.2 145 22 2.1 3.7
WRANTATIENS 1.1 59 -10.9 1.1 3.1 18 6.3 14.9 20.3
Tqniaain 22 105 105 7.0 1.6 12.9 16.5 1.8 13.0
IARNUAZNRAAAALARN 7.2 10.4 20.9 2.7 1.2 12.3 4.9 20.3 -14.6
pusuduazgUnIniung 325 20.4 24.7 235 14.4 19.6 07 35 121
aunsalBianniefing 40.7 28.5 46.0 31.0 31.0 12.9 18.3 236 20.5
wiasldluin 7.1 8.8 14.3 74 10.0 44 56 8.7 47
wasiasuazadaaden 4103 32 17 -16.0 9.0 10.8 47 23.1 176
idosUszey 2.0 2.8 4.1 24 2.3 2.6 1.0 14 43
HAAS AU g 10.4 8.8 3.6 34 13.0 16.6 9.2 2.1 4.9
3. faTufin (%) IUHBNANFIUFI0N
gsaaniaunitiovas 30 15.6 9.8 10.4 10.2 11.2 7.4 1.1 2.0 -0.1
d9aanszninisasas 30-60 8.6 76 6.1 35 9.1 11.8 32 6.4 6.9
s408nINNInTouaz 60 172 15.8 24.8 14.1 172 8.8 7.9 16.0 14.1

Awn: swensurisszinalng
AUBINAG * ﬁmmmmﬂi:mﬁ'lmU'Lﬁiﬁuu]ﬁnuﬂgmlumsﬁﬁmmﬁmﬁnauﬁmqmawnﬁumnﬂ 2538 Jul) 2543 uazLANFUTIN (coverage) T,@ﬂmnﬁuﬁwmu%ﬂi:naumﬂu
nfugamwnIIdauszindszamgaamnasndn 8 wana andu 19 wana fa (1) wiadmsiiesomits (2) seah (3) ibausznAadmainazan (4) Hiasiml
a a o ¢ o a & a_ ¢ a £a < o - &g, o A a N o
wadl (5) nAnAmIawEzana (6) Bidnnialing (7) wndedlFlnih uanieineiuaziaiosSon netthlddiinanfagaamnnisugalniasounqudadin
yadinrasmagasmnyanlu GDP Yauas 75.7 (Mnidinfavas 62.4)
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2547 2548
2546 =
iy Q1 Q2 Q3 Q4 Q1 Q2 Q3

ganmsldiainsuda (sun.)* 66.9 68.7 69.9 66.7 67.6 70.6 70.8 70.0 711
SasnAw (%) 8.8 27 6.4 3.1 25 1.0 1.2 5.0 52
MIdiaanFUMgAmBNIINIUUNAIN
flanssumInaa (Munsaans a7a.) 68,780.1 | 837617 | 19,357.2 | 20,4327 | 21,5302 | 224416 | 22,0309 | 23,786.8 | 26,282.2
Savui (%) 17.7 218 217 227 235 19.4 13.8 16.4 22.1
- lduseamw 87123 | 94353 | 21363 | 22972 | 25476 | 24543 | 24177 | 2437.9 | 28229

Savuiia (%) 5.1 8.3 0.1 11.2 12.6 9.1 13.2 6.1 10.8
- Fagdumsludszne 9,007.5 | 10,0735 | 23019 | 24739 | 25739 | 27239 | 25746 | 28111 | 3,061.9

Sav i (%) 13.2 11.8 6.9 67 15.0 18.5 11.8 13.6 19.0
- ldnaluladg 47,5225 | 60,172.2 | 13,8957 | 14,669.1 | 153711 | 16,236.3 | 15984.2 | 17,2936 | 18,999.2

Savufia (%) 18.4 26.6 27.4 27.5 286 235 15.0 17.9 236
maduunaunaeTEgna (G
Aaaans §38.)
- iﬂqamm:ﬁﬁmqau 32,9720 | 41,8230 | 97718 | 10,5747 | 10,9662 | 10,5102 | 11,9764 | 13,4527 | 12,205.2

SasnAw (%) 15.2 26.8 28.6 297 29.3 203 226 27.2 11.3
- Audnu 21,9320 | 257176 | 61369 | 63499 | 65695 | 66614 | 75164 | 83223 | 80159

Savui (%) 17.0 17.3 25.0 242 23.2 1.2 225 311 22,0

Awn: swensurisszinalng

. oo id N Y v o a > a o = A A e o
ANBLNG * suaswislsamanglddiuuasunmsdmadannisldmainmniaannlessaamniatl 2538 1Iull 2543 URZLNNANTIN (coverage) '[ﬂumﬂwm‘m'maﬂs:naums

lungugammnssuduuaziindszinngaamnyndn 8 wana s 17 waa fo (1) nAadusieTasnits (2) saavh (3) ibauszriadniinzany (4) wiadmsiiadl (5)

P ¢ o a a_ & C fa e o - & g, oo v o a N o oA
nRanmaiaaRzana (6) Biaansadind (7) wedasltlWin uaziweifinefuazinTesdau mthliaannisldmainndagalniaseuaqudadiuyadinas
mﬂqamwnﬁﬂu GDP 3asaz 59.1 (NLANTasaz 44.4)

(2.2) Q(ﬂﬁ’lﬂﬂ‘ii&li’]ﬂﬁ’l’ﬂ’l

a o '~ v o &
o wananAaImNUlasAYN: USUAITUuIN lasuaas

Na@mwﬁﬂimuﬁﬂmwwmama: 3.7 WYUNUIWNTNIDERE 2.1 luvlﬁlilﬂﬁﬁﬂ\‘iﬂ

g L ¥ o A & o o a X o
ﬁ I(ﬂEIQGIm%ﬂ’i‘miidﬂauu’mmwuﬂluiaﬂaz 1.1 TERAMIINNLNNVWIDYRE 2.7

Pp3lasu1gNges FIwrRAaaInYSUIMATITUN TN A8IINTIANUINT

= dl nl J o s a a e 6 v a ﬁl o
mmﬂaﬂmwmuga FIRTUNITINRALANNRNATULARTNITN LASLATDINID

L\I &/ v o a 1 Qs { 1
LWNTWIBYRE 7.8 ez 10.091481a1 muqﬂmﬂﬂimmﬁnmsﬁﬁu § bTH N7

NRAYIIEFIRTLUNITANRIAL LAZNIIHRANAIEGNNAAI1Ta88s 0.3 LAz 5.0

AU

saruiazasarinandanguilasdsauazaasunssucaiitas (%)

2547 2548
2546 —
191 Q1 Q2 Q3 Q4 Q1 Q2 Q3
1. msnawinu 10.0 11.1 7.1 9.4 12.1 15.6 0.8 2.7 1.1
2. MIKAALATA R ULNFTNTIN 10.3 9.7 3.7 15.8 10.3 17.6 1.7 3.2 7.8
3. msudaedaniamiuldluiwSon 14.6 20.4 115 20.4 213 28.2 15.2 2.8 2.0
4. MINBaLeEaEens 295 3.9 18.9 4.9 8.7 -18.7 -31.0 8.7 10.0
5. MINAAINARTUNMIANIIAN 9.9 17.0 18.9 19.7 17.8 12.4 47 3.4 03
6. MINAANAASMIE19EU 9 8.8 -1.0 1.2 4.2 1.1 25 7.9 -15.0 1.4
7. MISHAANRANTWANRAN 8.8 5.8 23 6.5 10.2 4.0 37 3.7 5.0

Man: dinnuaTsgiagamnnIsy
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qmmwnssuﬁaﬂa : BERA)

qmmvxmw%mamaaé’fwimﬁaumﬂ"l,mmmnﬂLLazaa\ﬁ’J 2548 lauauhHaNae
a A & o . @ { '
9AFNITUMINATINAINNI UL NDITREAE 1.3 winnulasunsniaasll 2548
o { v A X o & X a ¥ o
Fraad o iuuNURNINS 08z 4.7 Va9 lasunausntl 2548 MIhnIINAALFEEN
o & A A da Y A A X o o A
mnmgﬂmuﬂummawumv&ungaqﬂlu%m@mwwmaﬂa: 6.6 TROAILND
A o A X o a s
WVgUNUIANTWTaas 7.3 Way 7.4 VI lasuiansnasgadtli FIUGARINNITY
MIVUABLRZNNTNORIHWAAAIT882 13.3 WA 0.8 AUINU LNHUNLNAAA
Souay 16.4 uaz 0.1 lulasuangasl) 2548 F1RTUNITRIDONNAANA AT FIND
A v = A ' o a o a &
LLa:Lmamwulﬂmmamwﬂ 2548 [yae 1,545.4_MuinIsganizy Liuau
Sooaz 5.9 lauinausauas 60 Lflumidaaamﬁaﬁwﬁﬂﬁagﬂﬁﬁgam 918.4 a1
o A £ o o ' ' {
WMILQENIRY LNNTwIREITass: 1.8 Teaadlagvdaiiiasainlasuisuin lag

& : o o A o A < o
Wumssseanldilssinaday fe anigy Wil WIIAT UAZENTITEIIIINT

.. .
1ATIBNNZgAEINNTINEING

2547 2548
2546 —
191 Q1 Q2 Q3 Q4 Q1 Q2 Q3
é"m’uﬁmﬁ"ﬂﬁﬁmawﬁmqmmmnﬁwmmﬁma @
31U 2543) 47 6.6 1.8 5.7 11.2 7.3 47 1.3 1.3
wnlodssfing -4.4 76 9.2 13.9 6.1 1.6 -10.2 -13.4 8.6
thushe 6.5 8.0 36 4.1 18.5 5.6 5.4 -16.4 -13.3
ffune 1.8 6.2 2.4 6.6 8.2 75 1.6 0.1 0.8
FHuan 1.2 6.6 2.8 5.1 9.7 8.6 6.0 7.6 6.7
Léﬂﬁ”lﬁ%%ﬁlgﬂ 6.8 6.2 0.1 5.1 10.9 8.3 7.3 7.4 6.6
ganmslgmasnsnaasulodseivg (%) 95.1 102.3 105.4 101.9 103.5 98.3 94.6 88.2 94.6
5mwl,ﬁ'u§‘mmmsdaaan (Aaaans &38.)
nAASIARINe 5.7 16.5 12.7 19.5 19.7 13.9 5.3 44 5.9
LgaﬁﬂﬁﬁL%QEﬂ 15 11.9 2.2 12.4 17.3 14.7 49 2.9 1.8
el 17.0 31.7 34.0 433 39.9 13.4 16.6 1.9 12.7
gian 9.8 16.5 26.7 19.6 9.2 12.2 4.3 11.1 12.2
HRaRA U RNaE g 9.0 20.2 11.9 19.8 24.9 23.9 135 8.9 8.4
5@151LﬁNﬂﬂifﬁﬂ'ﬂ'ﬁﬂULﬁulﬂﬂizawfﬂﬂﬂluﬂS:mﬂ 1.3 -18.1 6.6 -136 24.7 255 -15.4 9.0 -5.6
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WuTu fie ormnzianszilosuazdudzsansedaaiinduiooas 20.9 uaz 17.0
ey vazfinmIndaliutudmadideiiosionas 8.5 asudiialenlinia
wnifiadudl 2547 ‘nuﬁ”'aﬂ%mmmidaaaﬂauﬁﬂu%mmmmiéﬂﬁ'@ 9 W
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.o
LAIBIBNMZYARTANTINDINAS

2547 2548
2048 il Q1 Q2 Q3 Q4 Q1 Q2 Q3
1. GTANANAAARINNITNANIABINTT
@Eavufia %) 16.1 -4.0 1.6 -18.1 2.8 22 6.8 5.2 11.9
5981 7.9 7.1 -8.6 5.5 3.7 -85 6.8 0.4 -3.0
hana 30.4 126 3.0 727 na. 1.1 229 -48.6 n.a.
Fudzsanszilos 25.3 0.4 0.6 0.6 25 0.4 -14.9 6.9 17.0
aInelanseilad 20.2 -3.9 2.9 -14.1 2.2 45 1.6 20.1 20.9
AIMINZLAUTLDS 9.6 7 10.1 -8.1 6.0 -1.9 9.9 8.6 17.2
Auguds 21.4 232 212 236 -18.1 -29.4 -13.2 1.4 -8.5
2. sanMslEMaIMINAarIInaIWS % 475 46.1 7.7 36.7 33.4 425 64.8 39.5 37.6
aInziansetlad 44.9 43.1 43.9 40.8 42.9 44.8 44.6 49.0 51.8
futlzsanszilas 53.2 53.4 60.3 60.2 42.7 50.5 51.4 64.3 49.9
hana 36.1 33.0 105.5 2.9 0.0 23.8 775 0.0 0.0
vLﬁLLazMQLL“IiLL“]‘jd 85.8 64.5 65.7 63.7 67.0 61.8 56.0 60.2 61.9
3. é’mwLﬁumam’%mml,m:%mmmi
&90an
danszilas (pesans ave.) 18.6 9.9 1.4 -1.5 17.0 23.6 12.6 347 29.1
USINm (WASNABN 216 -38 25 -14.1 22 4.8 2.1 21.8 224
Fafimzianszilas (aaaand ase.) -11.9 33 5.2 -14.3 6.3 124 -1.0 14.9 36
USINm (WASNABN -1.6 6.6 -10.9 -15.5 15 0.0 -10.4 -15.8 6.8
Futlzsanszilas (aaaas 3a.) 27.3 8.2 45 11.0 9.7 7.9 9.3 6.7 15.0
U3k (LWEINAWN 25.3 0.4 0.6 0.6 25 0.4 -14.9 6.9 17.0
ualinazdlasdu 9 (@aam$ 730.) 1.5 16.0 9.4 17.2 7.2 47.6 14.8 14.8 16.8
U3k (LWEINAWN 2.8 7.8 6.5 55 -15.7 39.4 9.3 8.4 12.1
hana (@eam$ &v8.) 35.2 1.7 12.0 -18.9 -10.6 -25.4 4.5 224 1.0
USIoh (LWAINAN 25.9 9.6 18.1 -11.1 -15.1 -33.1 -32.0 -43.2 -18.5
fesauzuds (@aaan{ qia.) 7.8 6.4 57 225 204 14.1 -12.0 32.6 54.5
U0 (LWaINAWN 19.8 3.0 35.9 -16.8 -16.2 16.4 128 60.0 81.3
daaausuds (@eaas a3a.) 45 0.7 0.9 5.3 6.7 1.2 10.2 17.9 19.6
U3 (LWaINAWN 7.8 -3.3 8.0 -8.0 -4.4 -8.3 61.4 2.1 2.9
wilngautuds (aoaans ase.) 10.0 16.4 29.7 14.3 12.8 10.4 7.9 8.2 5.3
U3 (LWasnaAwN 5.3 -1.3 75 0.4 3.1 -1.2 4.5 25 -11.5

a .
Ny ‘EH’]ﬂ’lTLLWGUSEﬁLYIﬂvl‘ﬂU

qmmﬁmmmuﬂuﬁ: deaanaugnIf

a o L Q‘ J ] 1 {
NIHANTNEUA LATUIRFINT 2548 TF1U3% 293,156 An LANTUBENIGBLID
YaU82 36.4 WNUUNULANTIWT08aY 15.2 LA 17.7 oI laTNNawINLaz&aIl%
ANAAY LT UNITNRATD WA 72,005 A% KaA1GaLaITaUaT 5.9 310

#AAITAUAY 13.8 WAZ 9.5 VI LATNIFLINLAZFDIT T mm:ﬁmiwamnmsnﬂﬁ

° v A X, A v A & o
IUIN 221,069 A LWQJ"U%@]@Lﬁ@Gﬁx‘]SGUG$ 60.8 NNLNNYWIBYRE 31.1 LAY
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A o A
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S mnisuansnswdnialnlsznasiunnaalsznn (@u)

FwIn (Aw) FaTuiia (%)
2547 2548 2547 2548
“;Tl\‘iﬂ [e)] Q2 Q3 Q4 a1 Q2 Q3 ﬁdﬂ Q1 Q2 Q3 Q4 Q1 Q2 Q3
1. TOBUFE 299,439 75,910 73,612 76,542 73,375 65,441 66,584 72,005 19.0 235 21.1 19.4 123 138 95 59
-1201-1500 CC. 154,308 40,564 35,611 39,485 38,648 34,314 33,559 37,040 21.0 235 14.3 31.2 15.6 -15.4 -5.8 -6.2
-1501-1800 CC. 86,005 22,741 22,137 19,862 21,265 18,587 22,352 23,937 11.6 227 34.5 -3.8 -0.8 -18.3 1.0 20.5
- Slu 9 59,126 12,605 15,864 17,195 13,462 12,540 10,673 11,028 25.5 25.0 20.3 289 28.3 -0.5 -32.7 -35.9
2. S0URLAZUIW 5,123 508 1,269 994 2,352 58 139 82 -44.4 -76.1 -59.1 -51.3 20.9 -88.6 -89.0 -91.8
3. INUIINN 623,519 142,288 153,038 137,458 190,735 186,495 201,618 221,069 274 34.9 36.5 3.5 37.0 311 31.7 60.8
- Pick-up 1 A 369,092 92,048 98,382 75,525 103,137 99,532 110,914 114,478 21.8 50.7 441 -8.5 13.3 8.1 12.7 51.6
- Double Cab 217,751 41,518 46,698 53,381 76,154 69,948 71,618 82,513 359 49 23.7 25.8 88.1 68.5 534 54.6
- Su 9 36,676 8,722 7,958 8,552 11,444 17,015 19,086 24,078 38.5 81.9 30.4 8.9 48.2 95.1 139.8 181.5
4. 374 928,081 218,706 227,919 214,994 266,462 251,994 268,341 293,156 23.7 294 29.5 8.1 29.0 15.2 17.7 36.4
A amqwmmﬁuuvﬁaﬂs:mﬂm
o ' & A £ o A o o
sty sasudn s ludssinalasuiasy NInludasNreaealIauas
A & o a s ° ' & A
13.3 9NN wIaoa: 18.8 Inlasuaradlh laon13dnnsinuInaudiNaniy
wWdrdlagsuiRuduiosas 30.7 Wisuiuindniouas 30.3 uaz 28.5 184
. . .
lavuauInuazgasti aNE1aU Vo ANNIIIRUNLIDLUGLINAGITosR: 18.0
. .
W uNITHAAI6 8L HaINNTRARITaNR: 19.0 WA 1.5 VoI bATUIRLINUALFDITI%
E ¥ Y o “ Y ¥ v oo -
NIRLRBINTININ TV U RN U THNARNTUNIN NITIAVUNT LU BT WAL
o . .
fuma senaldguIlnaunandurzaanTasnoudins uazunanguidswluldsn
W@uNYUsraiAlszinn Pick-up %38 Double Cab N
lulasmnananud 2548 giwipinsudninolng fe laludn wazaoud &
; L.
HRAINNUNAARITELAT 29.1 WA 12.7 ANAIAU Tadun1IanaddaLitasnsue
ad o ' & a A @ a & o
lavu1ausntih §IuNIIRUNYIDUUALTINIRTE Isuzu WNNTHTOBRE 15.0 WA
Tasanzlaludnoeasinitoifiaduiifasas 94.1 1itasanielevas
X
INEAINIGIU
USanmnissunigsasndnelulssinasrunnanadsenn (@w)
FIIU (A) SasAN (%)
2547 2548 2547 2548
Q1 Q2 Q3 Q4 741 Q1 Q2 Q3 Q1 Q2 Q3 Q4 il Q1 Q2 Q3
1. Tﬂﬂuﬁﬁd 52,388 49,113 50,092 57,510 209,103 42,456 48,362 41,086 19.0 16.0 19.5 13.3 16.8 -19.0 -1.5 -18.0
2. Tﬂﬂuﬁl%dWTEﬁﬁﬁ 95,197 101,962 90,117 128,966 416,242 124,035 131,049 117,752 26.8 20.1 -1.0 25.0 17.5 30.3 28.5 30.7
2.1 SDURLAZIIW 2,296 2,490 2,146 2,553 9,485 2,499 4,351 3,058 9.3 27.6 -3.3 15.1 1.7 8.8 74.7 425
2.2 Sﬂl]ii%]ﬂ 92,901 99,472 87,971 126,413 406,757 121,536 126,698 114,694 27.3 19.9 -0.9 25.2 17.7 30.8 27.4 30.4
- Pick-up 1 A 84,753 90,014 78,206 115,398 368,371 112,803 117,985 107,896 30.3 20.8 -1.2 27.7 19.2 33.1 31.1 38.0
- Four-Wheel 2,769 3,127 3,129 2,905 11,930 1,579 1,573 957 -36.4 -19.8 -29.2 -23.9 -27.7 -43.0 -49.7 -69.4
- Su 9 5,379 6,331 6,636 8,110 26,456 7,154 7,140 5,841 50.3 38.7 28.7 19.7 31.8 33.0 12.8 -12.0
3.974 147,585 151,075 140,209 186,476 625,345 166,491 179,411 158,838 23.9 18.7 55 21.1 17.3 12.8 18.8 13.3
fAan: amgmmﬁnﬁuLm’oﬂs:mﬁ"lﬂu
MWL TaLRd (Sasita) M3 mdiesasudiBeniisd (Sasuiia)
2547 2548 2547 2548
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q1 Q2 Q3 Q4 Q1 Q2 Q3
1. TOYOTA 20.9 29.9 33.7 17.2 -10.1 -1.5 -29.1 1. ISUSU 20.5 23.6 25 10.9 18.4 14.4 15.0
2. HONDA 215 15.7 12.3 15.5 -46.6 -20.3 -12.7 2. TOYOTA 47.7 16.9 -21.3 521 455 71.2 941
3. NISSAN -5.3 -36.2 73.4 -23.1 -17.6 29.4 -48.7 3. NISSAN 20.7 18.0 31 -1.0 -0.7 2.2 -17.0
4. MITSUBISHI -3.7 -25.9 -42.8 41.3 109.2 106.0 71.8 4. MITSUBISHI 35.1 13.5 9.8 17.2 481 -8.2 46.1
5. MAZDA -11.5 29.6 17.4 346.2 669.6 479.9 288.3 5. FORD 3.8 -0.1 24 -15.6 -0.4 -10.2 -21.7
6. 5% 9 23.0 54 -12.1 -7.6 -15.6 51 9.0 6. Su 9 13.1 40.8 63.9 65.7 67.8 37.2 4.5
7.9 19.0 16.1 19.5 13.3 -19.0 -1.5 -18.0 7.7 26.8 20.1 -1.0 25.7 30.2 28.5 30.7

Aan: USHN Toyota Motor (Thailand)

A USEN Toyota Motor (Thailand)
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A1ITNITEINBNFUAINANTDUALALEINLIENOUY lasuana Nt 2548 Uszing
1 1 o L% QI J
InugsoanInanduazaInlsznauy 31WI% 2,168 8 1UABARTS 830, LNNTUDI

v 1 { { AI t&l v

Soaaz 82.0 daLihasanNANNIUTaaa: 14.9 Lay 49.0 VoI bOTNIFLINLRZFDIT)
& ' > A a A A a

% Immmmaaammummﬂmﬂ@ Ao UszinadulaiiTe sasavias. uas
F901UT FIUANARIDONTDUILAZTNON Ao DORLATIAY FWINTOIMIINTY WAL
mq?}msuﬁﬂ

Sayufiagadinsdsaannanswee Savufingasmeinidinaaswed

2547 2548 2547 2548

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q1 Q2 Q3 Q4 Q1 Q2 Q3
TOEUII 524 | 515 | 553 | 243 | 149 | 490 | 820 TOBuII -37.8 78 | 304 20 | 377 | 219 | -421
0 Pick-Up 303 | 438 | 319 | 699 | 368 | 684 | 382 snlagasy 579 | 671 | 783 81 | 1020 | 1025 | -153
snlagasy 315 | 1030 | 283 | 711 14.5 44 | 200 dulsznauy 467 | 214 | 148 22 6.2 9.3 6.1
gudsznauy 26.2 39.2 36.4 446 431 431 53.0 BITOLUR 28.9 37.6 65.2 -8.3 23.4 471 11.9
W 33.3 49.2 37.4 52.1 31.7 46.1 51.0 W 31.5 222 20.3 16 14.2 12.6 -0.9

Az naznTIw S

Az nznsrwdiad

My wInusuasaIwlsznauy lasunaaal 2548 in1sign 943.8

fUABARIT §38. NAAITaLas 0.9 LHsunuNveudIsouss 14.2 uaz 12.6 U89
lasnausnuazaeslit lasdszindlnoidhinsudiwiandulaiife, diu uaz
ARUTud 1Juddy smTosnoudlasmuazsnusmnindinndsznadilu

waztaTNh Lunan
a ® a 6 = %)
qmmwnss&laLanﬂia%nmm:msaﬂfﬂﬂﬁﬂ  HLRBN?

msw?wfl,unq’wqmawnswﬁLgnwsaﬁnﬁlﬁuﬁu%Ua: 20.5 TZRAAIR
Lantos nasanfvensaidaiiesun 3 lasuns Lﬁmmnmiwamﬁaémiaaa
RndwiAinsTosas 21.4 anAiniuisdouss 48.2 nlasunafizastit Tauns
mswﬁmawm@qmmwmmaLﬁﬂmaﬁﬂélﬁwﬁulua‘“@ﬂLﬁmﬁumﬂ“ﬁ
SaIB89n1INAe uaasliiAnionisnaafisuGuinaIn1INGe F1WTL
qmm‘nnswLﬂéaa‘lﬂwﬁuﬁu%u%am: 47 szaamanniiniwiasas 8.7 lu
lasunasasdil FemzrfouniuniInga nsssean waznisdminglnsvially
Ussinafiindwiosfouas 2.4 24.2 uaz 6.0 MUAIGU T2aaf9NTLAND %
fovar 5.1 30.6 uaz 13.1 veslasinanaestit muddu
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2547 2548
2546 .
41l Q1 Q2 Q3 Q4 Q1 Q2 Q3

arfinandngamwnIsumanediinniaing §an

WY %) 40.7 28.5 46.0 31.0 31.0 12.9 18.3 236 20.5
LRI 432 19.8 56.6 38.9 214 -18.8 48 18 315
fauRLAas 917 430 174.4 61.9 11.1 147 30.9 136 -16.4
@MN 322 12.2 252 53.8 95 144 -56.0 -48.2 -35.8
Widmdaya 59.3 34.8 435 27.1 40.0 30.2 37.5 48.2 21.4
\esaafa 17 42,0 72.7 46.0 243 352 13 -15.9 6.7
sanmsldmasmnianuiadiannsefing 78.0 71.3 70.1 67.8 71.2 76.3 79.1 80.0 85.8
UHITNIN 60.6 72.4 79.8 79.9 65.4 64.6 75.9 78.5 86.0
fauRLAas 51.8 70.1 63.7 721 773 67.5 83.4 62.3 64.6
@MN 38.0 324 422 36.1 25.0 26.1 18.5 18.7 16.1
Widmdaya 102.0 82.7 726 68.4 88.6 101.4 99.8 101.3 107.5
\esaafa 51.9 46.7 452 453 48.6 47.4 45.8 38.1 45.4
ﬁmﬁwaNﬁwQmmwnﬁuwmmﬂ%‘aal“ﬂﬂﬂw

(Eariiin %) 7.1 8.8 14.3 74 10.0 4.4 5.6 8.7 4.7
Tnsvient 7.3 6.2 11.8 0.7 29 9.8 17 5.1 24
Naaw 8.3 55 -10.7 -9.5 -4.2 8.1 -8.3 -16.9 16.1
wiiansdnn 3.7 0.4 0.7 22 1.7 2.1 23 4.7 4.4
didn 21.0 15.9 10.1 17.7 27.7 9.8 1.0 6.2 9.9
\astndn 32.9 11.0 28.7 19.4 1.1 24 -14.3 5.3 42
wiesUSuenme -14.9 26.8 26.3 28.2 98.9 -15.5 -19.8 28.1 27.3
Sammaldtdimandanaiaiadaldinin 56.4 61.4 61.7 60.6 61.3 61.9 56.5 64.6 63.1
Tnsvient 53.4 57.6 51.0 51.4 61.7 66.2 50.1 54.0 63.2
WA 74.1 70.0 70.1 945 55.4 60.0 64.3 785 64.3
wilansdnn 74.2 74.0 71.9 71.1 73.6 79.4 70.4 64.8 69.6
diin 68.7 74.9 773 713 77.8 735 713 69.1 78.0
\asaadndn 85.6 90.3 95.2 96.7 89.0 80.4 81.6 91.6 85.3
wiasUSuenme 53.8 66.8 95.9 87.0 483 36.1 725 105.0 57.9
5@7’]Lﬁﬂ“ﬂad§ﬂﬁ’m'ﬁddaﬂﬂ 1‘%3‘ﬂ@18ﬁ6ﬂ§ ®ID.

nanRaaas 59.0 19.4 18.0 15.4 17.1 257 35.1 75.1 72.1
Fusaunaufiniaey -20.4 0.3 14.0 -10.5 02 0.4 0.6 -19.4 155
LRI 443 6.9 39.7 19.4 1.6 255 152 7.1 27.8
BUFIUUNI99TTI 32 46 43 -30.6 6.6 245 66.9 49.1 75.1
\adaadSueme 29.0 39.7 29.3 34.0 51.9 50.2 15.8 31.9 55
Tnsvient 21.8 29.0 16.1 34.1 39.7 27.4 17.7 30.6 24.2
mysmheInsvadludssine (fuades) 21135 | 2,243.9 484.3 526.5 593.6 639.6 513.7 595.5 629.2
Sasufia 4.0 6.2 35 38 13.9 9.6 6.1 13.1 6.0
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AN VINBAITALAT 1 WaT 5.15 AUAAY LAUSNIMIRUNLARNLEY AaaITEER 18.9

0 iﬁﬂﬂ%ﬁqﬁaa%ﬂdiu Savuiu (%) 2547 2548
4 ATHhIIeN 3 1 2 3 4 1 2 3
Tasananaavesi 2548 FT R e e e e e
nagIg

Tasenisunsnsusiannssay | Sofny 9.4 99 | 110 | 105 27| 09| -154

4 om e A e Idunznianmusilsl 46 | 69| 68| 68 49| 24| 329
82 1.54 WBaNUUNUTINALINU 75 08| -06| 55| -87| -114| 95| -413
PaIUNUE? ATNAITRARIVA Y NRAATUNABUNIA 0.9 1.7 0.7 1.9 3.1 2.2 2.03
o N TR T (T T T i i a s 287 | 290 | 356 | 34.8 79| 21| -873
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0 Wuilasuanaianaadvlwsamnduiasanidszmaanas lwlasunaisavedd

¥ A A a A o ) & Ao
2548 a8 RY 44.2 L3JBL‘Y]EJ‘]JT]UVL@]ﬂJ']ﬁL@U’Jﬂ%‘lIB\‘i‘]_]ﬂau Iﬂﬂwumuaumm

L)
ﬂlaﬁ%/'k‘iLﬁaﬂ'ﬁW’]fﬁ‘ﬁﬂﬂiiwLLE\]Z@Q@]@"I%T]??N&@IQGSJTT]
A ldsueanananesiiluaamana
2500 - (WUeNIILUNT)
4.0.45 4.9.46 4.0.47 4.0.48
mamsiaaskarsasinnsnasaie
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FwmIdsHng (Ruamaang) 22,608.3 4,843.2 5,931.3 5,713.4 6,210.4 46874 | 4,603.1 |5350.7
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LAIBIBHINVDFINIINNING

q

il 2547 2548
2547 Q1 Q2 Q3 Q4 Q1 Q2 Q3

1. gaﬁwnws%amwﬁﬁuﬁaﬂszmw (Fwun) 721,795 | 126,506 | 153,243 | 189,131 | 252,916 | 140,649 | 152,086 | 160,988
2. dsTsdeamsfeneian (§uun) 11,184 2,173 2,691 2,888 3,433 2,709 2,897 | 3,005.45

- dsvruLiien 2% 11,168 2,171 2,689 2,883 3,425 2,704 2,889 | 3,004.37

- drsyruLiion 0.01% 16.3 2 2 4 8 0.5 0.8 1.08
3. msmawml,ﬁuummsﬂgmﬁaﬂszmﬁ 10,387 1,533 2,363 4,239 2,252 2,740 4,744 2024

- NFMNIMIUATUAZU TN UMA 8,063 1,244 2,019 3,323 1,477 2,388 3,677 1193

- G93INIA 2,324 289 344 916 775 352 1,067 831

4. ﬁaﬂﬂ?ﬁ‘ﬂﬂﬂﬂtLﬁ UHLﬁ&IiuL“Hﬂ NNU.LRS
N 62,796 11,931 14,143 15,904 20,818 16,709 15,691 17,698

Sumna
- udaass 40,752 | 6,846 9,462 10,586 | 13,858 | 9,396 84,11 9,793
- wlnAuAZIANITR 2,185 598 407 132 1,048 1,656 1,252 1,346
- dgnaieias 19,859 | 4,487 4,274 5,186 5,912 5,657 6,028 6,559

Sasuia (%)

1. yasnsfemnsfidunayszine 53 | 265 | -115 | 217 42 112 08 | -14.88

2. assufloamfernofiau @uum) 28.0 456 57.8 47.0 -4.0 24.47 74 40.8
- sy 2% 28.3 46.4 58.6 47.2 -4.0 245 75 4.21
- ensyauiion 0.01% -50.1 -81.2 787 21.8 47 -69.6 595 -76.05

3. ﬂ'li'].lﬂﬂﬂ“{lnﬁUuaﬁﬂﬂi']éﬂﬁ‘:dﬂiﬁlmﬂ 57 34.8 -43.4 284.7 -34.0 79 100.76 -52.25
- NTRIWIUATUzUS IR 122 56.5 -36.4 252.8 -35.1 92 82.12 -64.10
- G9ININ -11.9 -15.5 -65.6 4725 -31.8 22 210.17 -9.28

4. fagenduaanzidowAnluae nny.uaz
ﬂ%“:um 24.1 36.1 365 326 6.9 40 10.9 11.28
- udasss 354 712 755 71.0 45 37 11,11 -7.49
- wlnAuAz1ANITR 145 1718 107.7 -87.0 120.6 177 20762 | 9197
- Ugnaieias 6.8 1.3 -105 8.2 317 26 41.04 26.48
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2547 2548

Sumnanaunasiinn (Sazaz) il Q1 Q2 Q3 Q4 Q1 Q2 Q3

wnnaafisadelszne 16.5 4.4 756 | 14.0 23 -10.1 1.7 ER
Tuaziuaan 106 209 | 740 | -06 | -142 29
nsjuﬂs:mﬂa’u%w 20.3 405 | 89.8 | 14.4 -10.0 -21.0
dulaflife 3.8 260 | 767 | -67 | -278 | -125
anaLde 21.1 98 | 837 | 72 6.2 18.7
AR us 16.5 40 | 1039 | 23 -0.4 10.0
faalds 10.6 209 | 740 | -06 | -142 2.9
I 248 | 142 | 3216 | 393 | -37 | -37.9
dang 12 50 | 277 | 109 | -59 | 293
giu 166 | -82 | 779 | 268 | 64 | 79
Iwald 310 73 | 1932 | 295 | 213 | -238
Témin 6.6 -43 | 1922 | -105 | 225 | -43.1
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Sunnanaunasfinn (Fauaz) Wadl Q1 Q2 Q3 Q4 Q1 Q2 Q3
gl 16.1 46 30.5 27.9 15.2 6.4
aLsm 20.3 1.9 59.0 24.1 15.6 8.3
el 20.0 6.4 78.9 7.9 7.7 1.6
Tougeie 35.9 25.1 493 38.1 33.3 6.7
AzIUDANNANY 42.2 23.6 131.0 50.1 11.9 -16.2
wawIm 16.1 46 30.5 27.9 15.2 6.4
(Basmsginiaie) 64.3 67.5 57.6 63.5 68.7 64.2 56.5 61.2
srazMMSEWNRAY () 8.12 9.2 7.7 7.7 7.8 9.3 8.0 na
anlnsiGunisaanwaniszing 25.9 | 13.1 | 76.2 | 13.6 ‘ 14.7 | na | n.a. n.a.
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wamm_lmemmimﬁusluﬁ'uﬁﬂ'm%'gma (Total Return Index) AA8991N 146.53 9@ Turdan
NWENUNNBEN 138.96 90 T4 FULABUANIAN
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ARAATIRI T Immiﬂ%'uamu:gluﬁﬁdnammmﬁmwﬁvlm (Thai Bond Dealing Center :

A 1

ThaiBDC) Jusunauaanaanasniing (Thai Bond Market Association :ThaiBMA) W&z

& A ~ @ o ¢ & o A A A o
laumsBensanasnitluiaaananningy wananinanIgslunasnduny iewam
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3dnIMALQUARIIEN (Self-Regulatory Organization/ SRO) \uaudmiutayanmaanaIniniaaauinuazaaiasas (Bond
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Twlasunafl 3 voadl 2548 win'lasunad 4 vesflouilszaunms 2548 (n.a. — n.0.48) 3311

%’@Lﬁmmvlﬁqﬂ“ﬁﬁwmu 330,796 AwungInindszanmnsiasas 9.8 LLazgaﬂdﬁmdLﬁmﬁu

vasUneusaua: 16.8 swvl,@i’mﬁdaulmy'"umﬂé’f’sgoﬂdwﬂizmmﬂﬁt,!,azﬂriam’mﬁqswvl@i’

igsnigiamia sniusngldnnmBssswanafndsesdinindszanmmanazsaadeann

204l
mydafiusela Heuilseanns 2548 A AuUIN
vlmmaﬁ 4 ﬁdﬂdﬂﬂi:“’lm
Yevalszanm 2548 2547 - Lﬂ%wmni 2548 2547 - mswmwﬁ.
ATUIN % LNN/AA TWIN % WN/aa

1.NSNATININT 285,415 224,589 60,826 271 937,105 772,236 164,869 21.3
1AmBduldyaaassum 33,257 30,039 3,218 107 147,341 135,155 12,186 9.0
12mBduldifyana 127,233 100,143 27,090 27.1 329,506 261,890 67,616 258
1.3m#3uldtlandon 5,751 3,585 2,166 60.4 41,178 31,935 9,243 28.9
1.4ma§§‘mmn,17iu 110,331 83,488 26,843 32.2 385,716 316,134 69,582 220
1.5 miigshaiang 7,031 5,632 1,399 24.8 26,279 20,024 6,255 31.2
1.681nsuaaNil 1,751 1,637 114 7.0 6,819 6,820 -1 0.0
1.7 miau 9 61 65 -4 6.2 266 278 12 -43
2.n5NATINEAA 63,712 66,671 2,959 -4.4 279,391 275,774 3,617 1.3
2.1 mihiue 14,824 19,159 -4,335 226 76,458 76,996 -538 0.7
22 mBngu 9,912 9,309 603 6.5 38,192 36,325 1,867 5.1
23 mfgn 6,337 5,198 1,139 21.9 28,580 26,181 2,399 9.2
2.4 mdes 11,250 10,491 759 7.2 45,481 42,749 2,732 6.4
25 misnoud 13,960 15,697 1,737 EIR 58,735 65,012 6,277 97
26 méinlasiy 2,313 2,139 174 8.1 10,105 9,350 755 8.1
2.7 méiadasldlni 714 631 83 13.2 3,735 2,859 876 30.6
2.8 MEININTUIUS 471 428 43 10.0 1,849 1,641 208 127
29 miuuaaed 205 174 31 178 749 763 14 1.8
2.10 mi#lnsaumau 3,356 3,169 187 5.9 13,935 12,625 1,310 10.4
241 middug 269 237 32 135 1,115 993 122 123
212 mlddug 101 39 62 159.0 457 280 177 63.2
3.N3EaNINT 27,765 28,711 -946 3.3 110,404 106,122 4,282 4.0
3.1 ansan 26,698 27,796 1,008 -4.0 106,917 103,635 3,282 3.2
3.2 ansnaan 75 76 -1 13 285 267 18 6.7
33 mug 992 839 153 18.2 3,202 2,220 982 44.2
swmgla 3 nIw 376,892 319,971 56,921 17.8 1,326,900 1,154,132 172,768 15.0
4viazanan 32,376 19,945 12,431 62.3 147,448 135,679 11,769 8.7
4.1 §uNTMIAY 17,700 15,123 2,577 17.0 60,664 49,086 11,578 236
4.2 nsuswinyg 513 652 -139 213 3,187 2,907 280 9.6
4.3 wiplipismie 0 0 0 0.0 1,484 6,000 -4,516 -75.3
4.4 SPswia 14,163 4,170 9,993 239.6 82,113 52,611 29,502 56.1
45 mnﬁulﬁnamuﬂm'\qﬁnﬁ 0 0 0 0.0 0 25,075 -25,075 -100.0
sammeldinsan 409,268 339,916 69,352 20.4 1,474,348 1,289,811 184,537 14.3
$in 1. funBvesnsuasiwing 42,081 26,338 15,743 59.8 139,805 115,574 24,231 21.0
2. saavineldanvaTlvaua. 2,104 1,698 406 23.9 7,796 6,368 1,428 22.4
3. Guiwfeaisamsssaan 3,280 3,056 224 7.3 12,421 11,226 1,195 106
Twnelagnd 361,803 308,824 52,979 17.2 1,314,326 1,156,643 157,683 13.6
Andwdaassanvat 1w adn.auwsu.y 31,007 25,588 5,419 21.2 58,400 47,726 10,674 224
swnelagndnaaindnassuan 330,796 283,236 47,560 16.8 1,255,926 1,108,917 147,009 13.3
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A e o= v A £ A v &
15 mwmuslmmﬁ@muvlmwaumaunmwmsa@%mu

1.
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soandaItUAIzATHgRafiuedalutll 2547 AfSas M IBENsFINLATIgRRELT

U

So88 6.1
=1 1 :a' Qs =3 v QI J U A '
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Jowaz 22.0 Lﬂ%NﬂN’]ﬁ]’mﬂ'ﬁ‘U%IﬂﬂLLﬂ$ﬂ73Na@1%ﬂ3$L‘ﬂﬂﬁﬂ7§°ﬂF;l']f;l@T’Jaf;ll"lxi@iﬂl,ﬁa\‘l n13

Y 1 t&l J v
1°ﬁﬁ]’1£lﬂ’]ﬂmﬂ°ﬁu1u°ﬁ’)\‘]6 LRawuwInuadtl 2548 LNNTUTBLA 4.6

miarwania ulngazdanvlddnidznamafeugnmonmuazlifioins

S o A fd v = oo A ' A

Wy ez Bnsudnaafuladinintsudszinmnan iadan
A o % a A e ad a o [

o InsUsulanssinmBasimaiiasnoudiilalfounsngien 2547 laun n1saasasn

A & & o ' AA A o A & = =)
AMBsngudIwIaandInd 2000 4% uaziivdaaiBsnsuduuwialng Tad
mqﬂizadﬁ‘lwmﬂ‘ﬁmU%@T"nmaLanmnmuuazmaLﬂumsﬁi:mmwmmuanma
¢ ' ' v = & Ada A £ P

Wi uddsnginissaiiumBaninsudrwaianidyeaustvuin (3131011
aaad) ldaansasaanundiaedanuld Segelnarildnmssaiiunssnaud e
dnindszanmnisiesas 24.5 waztlatdSouinsunuilsudszuanangdnadinin
ag}'%’aua: 9.7

° ﬂﬁﬂ%’ﬂﬂioa%amﬁaﬁwmﬁ@ﬁwﬁmﬁaLaauﬁqmU‘u, 2548 fa MIUTUMBEaA
WNALTRaAaIaATaz 1 uniduszaziian 6 1@aw (1 3.8.48 — 30 W.u. 48) TIAA
Tz ldnelanidnaziulaldonudaslufelutq98.0.48 — n.0.48. aaad 6,800
U ‘é o 3 a [ a Q/ =3 U v
SAULIN DINANITIAAVIIITINAW 0.8, 9 N.2.48 IQLAULE 18,294 SIULIN WAL
NY T2 HNIT TR LI UAAT12230L AU TAT1UIN 26,266 FIULIN G190
Uszunne 7,972 S uun Wnlaindnansznununissanug leunninnenanisoal
13

o A v v &

miganiny Ndagfeansvudrdaivldganirdszanmnisiesss 3.9 uazginindn
wiaiapaz 3.2 wihaziinsliulassaivdanfnaqaninsadisdaiiios ndoanad
NINIANG LL@iLﬁaamﬂgammsﬁ%i’mmU@Tﬂﬁﬁayaz 31.2 lughaidenuniaui
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Aanvassela Weuilszanm szanmnsany Yoy Hsuilszanm Yy

2548 Landny dszurmwny 2547 Tjﬁtlay's

sutlszanm (Fouaz) (3auaz)
1. NINFITNINT 937,105 820,000 14.3 772,236 21.3
2. NINFTINETN 279,391 313,000 -10.7 275,774 1.3
3. nwAanINg 110,404 104,600 5.5 106,122 4.0
4. wnalanmi 1,326,900 1,237,600 7.2 1,154,132 15.0
5. Meldnnnisnudu 147,448 128,600 14.7 135,679 8.7
6. swaladaiiv 1,474,348 1,366,200 7.9 1,289,811 14.3
7.9nAuwMS 160,022 117,200 36.5 133,168 20.1
s.uldgnd 1,314,326 1,249,000 5.2 1,156,643 13.6
9. 7n3usaaITlW atn. 58,400 49,000 19.2 47,726 22.4
10.elagninasindnass 1,255,926 1,200,000 4.7 1,108,917 13.3

A FINNUATHIAINIANS (ﬁ'zmmﬁaaﬁu, AaNAN 2548)
5. mldau 9 Aldland leud
o yldnnmsudszuisismin uisudszunm 2548 9nfiananisallidnecd
5938 mA 3 - 4 wis Wenziouluaaeananningy 1w 13 IWAN 3 urs N3
Uszthy nen. waz nan. Judu Fsanainasilwisneld 16,000 §uuan wa'ls
dwldaafineunnl’y sansodufnmslafiesnsin uue. asun. (Wmnam) wie
Wonthaansdonluaanananningy vililadineladnuiu 1,098 suuinuas

M UVL@Tmﬂmﬁ@aﬁﬁumuLﬁuSﬂ 386 KWL

e muldnnigimwin ldiuneldnnmuhasigiswiaganiideanmnsioa:
' d v v g; g { o ' v ﬂl J

42.8 uargindrdnudfisfenaz 56.1 matlasandnisirdensldidniuan

SPTMAILIUAS 17% Finausaninutsigus nsluidsnday uazlssen

{ v I& YV o U Yo v
pguiizzaants aielsnulnideldindndunalddmau 3,000 suum
(2 nsdnesuidszanaiszantlouilseano 2548

lasunad 4 va9tloutszanm 2548 Fnsidndnssudszanmsiuan 312,398.5 a1uunwie
Touay 24.9 va99udIzaImITUIK 1,250,000 a1uun wiaduwsudsziidiwin 239,091.9
SULINRIDTBRT 25.56 VaHLIVY I MBI 3T IURIUNIN Y 72,163 SULINKID
Jouaz 22.93 VNI HNUTIBRINY

maifinane lasuadl 1 uaz 2 lasunadi 3 lasunadi 4 o)
(@amnmadndng) (7.0.47-.0.48)" @.0.-0.0.48)7 (N.91.-N.81.48) Jutlszanm 2548
Judszdn 449,384.6 226,465.9 239,091.9 914,942.4

(@ardndne) 49.83 25.11 25.56 97.82
JURIN® 91,312.9 60,240.3 72,163.2 223,716.4

@Eavudning) 30.63 20.21 22.93 712
3 540,697.5 286,706.3 312,398.5 1,138,658.8

(@ayndindn) 45.06 23.89 24.9 91.81

1 a o v
2RIV Iz MIWIN 1,200,000 81ULIN

2/ a o 1% a a 1Y {
293UIVYTZIN WAL 1,250,000 EAuLNN SINILU TN OMANLGEY 50,000 Suunlulasunana
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Tutlsudszanm 2548 F293wIUsz070s 1,200,000 81%UIN AN15LTNIaNIRY 1,118,622

LM WinTouaz 93.22 ganinUreuiauaz 1.24 (91.98) uiaily

e 5u1sz31idnene 901,796.42 F1ULIN 1N9LI% 904,936.48 FUUN KIDTBLAT 99.65

o suasnwiindny 295,063.53 MUUIN 1MN9EK 216,825.59 SULN vIa3ouas 73.98

lunsdinlaisansunans (A ldsneifeaSuasa@nanIn 91%2% 23,400 a1%UIN) 193
sudszinnazindaidu 1,176,600 Auum iindely 1,103,522 funniatauas 93.79 9

niTaadeinuuasinan 1.79 (92.38)

nnhwensmsdninssulseunmd 2548 fiasliezlusmsunans (23,400) wazdunaell
LiALE3(50,000) a%i‘ﬁ'%aua: 92.0 Faidnsnele 93.76uaziihmangmsiiindrssussnusasaz
72.0 1indeldduIn 206,726 SULIN INI9TU 276,664 ULIMRIBTOUAT 74.72 fﬁoga
ninthwang

WaTINIUU TN AN ANNA19T3 U 50,000 S U Ny IR ludsuUseunn 2548 2950
JUTENnm 1,250,000 S1%UN ANTONINBLEINIRY 1,139,775 a1ULIN WIaTesar 91.18
waiarn

o suilszsiniindiy 915,897.41 aUUIN NN9LIN 935,336.48 AULINHIATBLRE 97.9

o suasnuiining 223,877.5 MuLIn 1IN9EH 314,663.53 MULINAIBTaas 71.15

JudszanannuLdunaell 2548 31U 50,000 a1uL1N 1NTIBLED 21,153 SBUINHIBTaY
8 42.31

Juiszana 1,200,000 Ju192412913% 904,936.48 1ndne 901,796.42 Souaz 99.65
JUMINWIIIYU 295,063.53 1indne 216,825.59 Jouaz 73.48
7% 1iind1a 1,118,622.01 Souaz 93.22
Juilseanas 1,250,000 JU1924129154% 935,336.48 1indne 915,897.41 Youaz 97.92
JUMINWIIIY 314,663.53 1indne 223,877.5 Jauaz 71.15
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3. n’ﬁ:ﬂ’l‘i'l;‘li:ﬁwiﬂﬁﬁhdﬂ‘i:lﬂﬁ 12,893 16,081 16,273| 15,285 2,808 2,193 2,852 2,008 4,170 2,534 2,950
1) ﬂﬂﬂ%‘ﬁu”la 3,355 6,233 6,576 7,220 593 699 478 452 399 289 435
2) mMaLanTu 9,538 9,848 9,697 8,065 2,215 1,494 2,374 1,556 3,771 2,245 2,515
4. inﬂlﬁa1nn1idaaanﬁuﬁ"ma:u'%ms 83,454\ 77,347| 82,863| 95,514 27,537| 27,989| 29,040 31,048 30,209| 31,364 34,992
5. msgmsiszAuwienalszmadasaldonns 15.4 20.8 19.6 16.0 10.2 7.8 9.8 6.5 1338 8.1 8.4
#900nAWAIUAZUINNT (Debt Service Ratio) (%)
1) ﬂﬂﬂ%‘ﬁu”la 4.0 8.1 7.9 7.6 22 2.5] 1.6 1.5 1.3] 0.9 1.2
2) mAatenw 114 127 17 8.4 8.0 5.3 8.2 5.0 125 7.2 7.2
T e E——— —" 222.3| 246.8) 3266 386.5 374.1| 413.9| 391.0( 409.3| 3433 301.6| 293.4
1) Buisasszninvdssina 32,665 29,416 35,612 47,053 43,040 43,310 44,766 49,828 48,680| 48,359 49,793
2) nilsrosin 14,604 11,919 10,904| 12,174| 11505| 10,464 11449 12,174 14,180 16,034| 16,971
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2546 | 2547 2547 2548
Q1 Q2 Q3 Q4 Q1 Q2 Q3 a.a. | W
Awilaraly 1.8 2.7 20 | 27 | 33 3.1 2.8 3.7 5.6 6.2 5.9
NUINDINIT 3.6 45 48 | 50 | 46 35 4.1 3.6 5.4 7.0 7.1
“Aruazuils 9.8 8.1 172 | 106 | 5.1 0.9 07 | 10 | -06 0.1 0.4
Adasas Hald 0.6 9.3 97 | 142 | 66 6.7 4.8 49 | 106 | 120 | 118
-EnuazHa laf 197 | 105 | 117 | 71 | 132 | 101 | 134 | 127 | 168 | 249 | 265
WA Ta My 0.7 1.7 0.2 13 | 25 27 2.0 37 5.6 5.9 5.2
-Lﬂ‘%aamgmu 0.1 0.2 0.0 | 0.1 0.2 0.4 0.4 0.4 0.4 0.4 0.4
LAREDY 05 0.5 02 | 04 | 08 1.3 0.9 1.0 1.3 1.7 1.8
AAUT TURI UazHORT 3.1 4.1 08 | 30 | 63 6.7 4.1 88 | 136 | 131 | 113
ﬁmﬁaﬁug'm* 0.2 0.4 0.1 04 | 06 0.6 0.7 1.1 2.2 2.4 2.4
-2IM1984 7.8 9.4 107 | 106 | 9.4 7.1 75 6.3 9.7 132 | 136
SWRINW 57 9.0 2.1 64 | 129 | 145 | 96 | 173 | 229 | 221 | 179
n’lilﬂsﬂuuﬂaﬂﬁ‘ﬂﬁi’lﬂ’lﬂ:ﬁlﬁﬁ
2546 | 2547 2547 2548
Q1 Q2 Q3 Q4 Q1 Q2 Q3 6.9, W8,
fnfisaguia 4.0 67 | 25 | 56 | 82 | 105 | 96 | 95 | 93 | 88 | 7.8
TumaunImaa
Fuddniagy 25 4.4 1.6 4.1 46 7.0 8.3 8.6 9.1 9.0 9.0
-Eu@i’qﬁaﬁﬁagﬂ 6.4 103 | 29 | 74 | 144 | 167 | 106 | 97 7.1 5.4 27
-Ton@u 7.4 108 | 7.8 | 120 | 111 | 122 | 143 | 133 | 191 | 193 | 175
WUIANTINGG
-NANRALNEAT 109 | 149 | 135 | 184 | 127 | 148 | 195 | 187 | 21.1 | 258 | 27.0
WA aNE 5.8 12.8 19 | 102 | 158 | 23.0 | 158 | 182 | 192 | 163 | 154
WA MgATANTIN 29 5.4 09 | 38 | 73 9.6 8.0 7.8 7.4 6.1 4.8

fan: duineriiaseghamsa niensrwdad
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Supply — Demand
(Stock Changes)

2544 2545 2546 2547 2547 2548-f 2548-f  2549-f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

77.3 77.7 79.2 82.1 80.9 81.7 83.8 82.1 83.8 81.9 82.4 85.5 83.4 85.3
24.0 241 24.5 25.2 25.0 25.4 25.7 253 25.5 253 25.4 26.0 25.6 26.0
15.3 15.3 15.4 15.6 15.2 15.6 16.0 15.6 15.5 15.3 15.6 16.0 15.6 15.6

4.7 5.0 5.6 6.3 6.5 6.3 6.6 6.4 6.5 6.4 6.6 7.0 6.6 71
77.2 76.9 79.7 82.3 82.5 83.3 84.2 83.1 83.8 84.4 84.3 n.a. n.a. n.a.
46.8 48.1 49.0 50.1 50.1 49.9 50.3 50.1 50.3 50.4 49.8 50.7 50.3 51.6
27.0 25.1 26.8 27.9 28.1 29.1 29.5 28.6 28.8 29.3 29.7 na. n.a. n.a.

3.4 3.7 3.9 4.3 4.3 4.3 4.4 4.3 4.7 4.7 4.8 4.9 4.8 5.1
-0.1 -1.0 0.5 0.2 1.5 1.6 0.5 0.9 -0.1 25 1.9 na. n.a. n.a.

‘ﬁm: International Energy Agency (IEA), October 2548.  W8: MU
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2546 30.10 27.13 26.76 28.67 31.12 28.76 34.97 33.89 32.57 16.60 14.03
1Q46 32.53 28.77 28.35 31.15 34.07 30.97 37.31 36.47 36.21 16.95 14.77
2Q46 27.20 24.76 24.42 25.87 29.02 26.25 30.64 29.59 29.52 16.17 13.84
3Q46 29.54 26.92 26.59 28.33 30.22 28.32 35.00 33.84 30.82 16.63 13.43
4Q46 31.15 28.05 27.66 29.32 31.16 29.47 36.94 35.67 33.72 16.65 14.08
2547 41.08 34.33 33.65 38.09 41.40 37.71 47.22 46.16 45.54 19.06 14.59
1Q47 34.77 29.75 29.45 31.65 35.26 32.18 42.75 41.59 38.30 17.03 14.58
2Q47 37.70 33.49 33.30 35.31 38.24 35.61 46.34 45.10 40.98 17.59 14.59
3Q47 45.57 36.75 36.30 41.29 43.80 40.74 49.10 48.09 49.13 20.46 14.59
4Q47 46.29 37.29 35.52 4411 48.23 42.29 50.68 49.86 53.76 21.18 14.59
LURRLGEY 52.99 39.75 37.54 49.58 53.24 46.62 54.73 53.68 56.94 22.02 14.59
WOAINEY 47.05 36.69 34.80 42.73 48.22 41.90 52.50 51.80 55.28 21.66 14.59
SUAN 38.84 35.42 34.20 40.02 43.23 38.34 44.81 4410 49.06 19.86 14.59
2548 (11 mo.) 57.50 50.11 48.98 54.47 56.17 53.44 62.17 61.17 64.08 23.85 19.71
1Q48 51.14 42.50 41.27 47.68 49.75 46.47 53.76 53.02 54.78 20.66 15.14
anInaw 46.37 39.20 37.92 4419 47.05 42.95 47.57 46.87 49.23 19.69 14.59
QNﬂWWﬂ‘E 49.93 41.08 39.87 45.62 47.97 44.89 54.27 53.71 52.53 20.49 14.89
fwau 57.11 47.23 46.02 53.23 54.22 51.56 59.45 58.50 62.58 21.79 15.94
2Q48 54.77 48.85 47.89 52.30 53.03 51.37 58.54 57.33 63.49 22.89 18.36
LU 57.69 48.19 46.92 52.74 53.02 51.72 61.50 60.23 63.91 22.95 18.19
WO BNIAY 50.79 46.41 45.40 49.32 49.84 48.35 54.46 53.37 58.89 22.34 18.19
ﬁqmmu 55.82 51.95 51.08 54.95 56.37 54.03 59.65 58.40 67.67 23.38 18.69
3Q48 64.85 56.45 55.39 61.68 63.07 60.29 72.36 71.45 71.87 26.34 23.09
nIngnaw 59.70 53.46 51.54 57.80 58.68 56.24 64.70 63.43 69.35 25.57 22,51
EAVRGH 67.26 57.52 56.60 63.93 64.96 62.05 73.19 72.52 70.66 26.05 22.90
NUENE% 67.61 58.38 56.59 63.31 65.56 62.29 79.20 78.39 75.59 27.39 23.87
URRGEY 61.87 55.23 53.96 59.05 62.28 58.48 69.10 67.94 72.62 27.19 24.05
Wﬂﬂ%ﬂ’]ﬂ% 58.36 52.53 51.39 55.16 58.04 55.10 60.87 59.51 61.80 25.46 22.97
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Joyaiiiasdu Uszunmns
1l 2548 112549
2546 2547 5n.4. 6 7.9. 6 7.9.
GDP (b Mendszdnd: Nuawun) 59290  6,503.5 71424  7,101.8 7,790.7
neladeni (undenudell) 93,142 101,305 110,285 109,658 119,429
GDP (s 7anUszint: wuduaesans x30.) 142.8 161.5 177.2 176.2 190.0
neladana (aeaans a3e. danadall) 2,242.8 2,515.6 2,736.6  2,721.0 2,912.9
§AMIVLNLFIVEI GDP (0 TIANAT, %) 7.0 6.2 3.8-4.3 47 4.7-5.7
MMV (B IR, %) 12.1 13.8 11.0 11.1 12.8
MAenTW (B ANAIH, %) 17.7 16.3 9.5 11.0 12.0
masg (m 10097, %) 0.7 6.8 15.3 11.5 15.0
msuslnein (o 1A10af, %) 5.8 5.7 49 5.8 5.0
MALENT (36 TIAAIT, %) 6.4 5.9 4.3 47 4.8
MATFLA (U 10097, %) 2.3 47 8.6 12.8 6.5
USumwnTsdaan uaILasuINg (Usum, %) 7.0 9.6 3.8 43 5.5
yadMIRIanFud (Kuauaoaas aa.) 78.1 94.9 110.5 110.1 127.1
AATINIVLNLA (%) 18.2 21.6 15.0 16.0 15.5
2ATNIVLNAD (UTHTh, %) 9.5 8.4 4.0 4.3 4.6
USu M It N UAULazLINTT (USunm, %) 8.5 13.5 8.3 8.9 8.7
yaf M s Eud (Wuduaeaans 8389.) 74.3 93.7 118.2 117.7 138.3
2ATMNIVLNLA (%) 17.4 26.0 25.2 25.6 17.5
20MNIVLAD (T, %) 10.7 12.3 9.2 9.2 9.0
AaNIIFN (WA UABAANS §38.) 3.8 1.2 77 7.6 -11.1
aalnTiausze (Wuduaaaas a7e.) 8.0 6.6 3.2 3.2 -4.9
AaUYTIAuaAsD GDP (%) 5.6 4.1 -1.9 -1.8 -(2.2-27)
Wwila (%)
arfinanguilng 1.8 2.7 4.1 4.5 3545
GDP Deflator 1.6 33 45 45 45
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