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Speculators Activities on MYMEX
Speculators’s net long position was 74.0 million barrels on April 25'2006
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Semiconductor Equipment: Book to bill ratio
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Executive Summary

Thai Economic Performance in Q1 and Outlook for 2006

1. Economic Performance in
Q1/2006

1.1 Thai economy in the first quarter of

2006 grew by 6.0 percent. The main
contribution to economic growth was
the substantial increase in net export of
goods and services while domestic
demand, particularly private investment
and government consumption slowed
down. In addition, the production
expanded at a slower rate than demand
for goods and services, leading to a
sharp decline in inventory investment.

25 (% YoY)

Key Themes

Q Thai economy in the first quarter of 2006

grew by 6.0 percent, accelerating from 4.7
percent in the fourth quarter of 2005. This
was mainly driven by the strong performance
in export and the sharp slowdown in import.
As a result the trade balance registered a
slight deficit of 224 million dollar, which was
less than a deficit of 749 billion dollar in the
fourth quarter last year. However, the
domestic demand contributed less to the
economic growth as it continued to grow at a
moderate rate.  Specifically, the private
investment grew by 7.2 percent. The
government consumption at the constant
price declined by 4.7 percent.

Q The high economic growth in the first
15| quarter was partly a result of the low
base effect in the first quarter of 2005.
However, the seasonally adjusted real GDP
showed a continued slow down®. In the first
quarter of 2006, the Thai economy grew by
3.0 percent (seasonally adjusted at annual
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! The Thai economy increased only by 3.2 percent in
Q1/2005, predominantly underpinned by rapid
increase in oil prices, the tragic Tsunami, and the
drought, including export constraints on electronics
and shrimp.

2Real GDP increased at an annual rate of 8.6, 9.7 and
3.1 percent in the second, third, and fourth quarter of
2005 respectively.




Private Investment showed a slowdown from previous quarter
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2006. In addition, some private sectors
delayed new investment in order to wait for
the clear decision on mass transit routes in
Bangkok and metropolitan. Permitted
construction areas increased by 6.5 percent
in the first quarter after a decline of 13.3
percent in 2005. The increase was a result of
the anticipated impact of the new Bangkok
Urban Plan which should be effective on May
19, 2005. In addition the enforcement of the
environment protection act requires higher
ratio of free space, leading to a higher unit
cost of construction. In addition, the new price
assessment would affect land development.

> Private investment in machinery and
equipment also showed a sign of
slowdown. It expanded by 8.5 percent,
a decline from 12.1 percent in 2005.
There was also a reduction in imports of
capital goods. The reduction was partly
due to the decline in business confident
since 2005, the expectation of the slow
down in global economy and the
increase in real interest rates. In
addition the investment in commercial
cars declined after a surge of 26.7
percent increase in 2005.

Private consumption in the first quarter
remained stable with the same growth
rate of 4.1 percent as in the last quarter.
However, it has shown a gradual slowdown
trend over the past year and did not signal a
rapid adjustment in the future. The
adjustment of consumption was a result of
higher oil price and commodities prices,
rising interest rate and continual decline in
consumer confidence since the beginning of
this year.

Export value grew robustly owing to
higher export volume. Nevertheless,
export price showed a slowdown. This
implied that there were not significant
impacts on export revenue. Meanwhile,
appreciation of the baht affected the
revenue in baht term. In the first quarter,
export value increased by 17.9 percent, and
11.8 percent in April. This was partly due to
the improvement of electronics cycle since
the second half of 2005 as well as good
performance of food exports (shrimp and
cooked chicken) and agricultural products
that Thailand still faced with shortage of
production such as shrimp, rubber and rice.
In the first 4 months of 2006, exports volume
recorded a high growth of 12.8 percent,
while export price increased slightly by only
3.1 percent, compared with 12.6 and 7.7
percent in the first and second half of 2005.
Average price of export in US dollar term
slowed down
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in almost all items, particularly technology and
electronics  products. However, price of
agricultural products still increased significantly,
in particular price of rubber and rice. Key
movements of export are as follow;

» Data of export and import of electronics and
electrical appliances in major economies
have indicated that electronics cycle has past
the peak level.

» Appreciation of the baht has not yet caused
Thailand to lose competitiveness during the
first quarter since other regional currencies
have also appreciated. However, real
effective exchange rate has signaled a rapid
increase in line with the inflation rate and,
consequently, would render difficulties for
Thai export if the price is fixed in baht term.

Q Import value slowed down sharply,
although import prices of oil and other
products had increased, since import
volume significantly declined. In the first
quarter, import volume dropped by 3.0
percent and 8.6 percent in April, while price
rose by 8.6 and 7.1 percent respectively.
Thus, import value increased by 5.4 percent
in the first quarter but declined by 2.1
percent in April. Import of raw materials
slowed down in the first quarter and declined
in April. This owed to the adjustment from
irregular high import base and rising stock
accumulation as a result of expectation on
consumer products’ price last vyear.
Therefore, in the first quarter of 2006, there
was a rundown in inventory. Concurrently,
import of capital goods slowed down from
13.7 percent in 2005, to 9.9 percent in the
first quarter and dropped by 15.7 percent in
April. This was a signal of investment
slowdown. Therefore, improved trade
balance was partly reflect a symptom of an
economic slowdown. However, under strong
export performance, nearly full production
capacity, together with low import base in
the latter half of 2005, it is likely that import
in the second half of 2006 will be higher than
in the first half.

Q Trade account registered a deficit of 224
million US dollars: In the first quarter of
2006, net trade account of oil was in a deficit
of 4.5 billion US dollars, higher than a deficit
of 4.02 and 4.239 billion US dollars in the
third and forth quarter of 2005, respectively
as the oil price continue to increase from last
year. For non-oil products, the trade balance
recorded a surplus of 4.092 billion US dollars.
In April, trade account was in a deficit of
about 520 million US dollars. Export and
import value in
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the first four months equaled to 38.2 and 38.9
billion dollars respectively.

Q Current account recorded a surplus of

1.656 billion US dollars in the first quarter of
2006. Net services and transfer were in a
surplus of 1.881 billion US dollars, higher
than the previous quarter and same quarter
of last year as revenue from net tourist
services and net transportation increased.
Also, increased remittance from Thai workers
aboard made net income to register less
deficit than last quarter, but net transfer
increased. A surplus of Service, Income and
transfer account could offset trade balance
deficit. As a result, current account became
surplus. In April, however, the current
account recorded a deficit of 283 million
dollars.

Production side expanded Iless than
demand for goods and services, thus the
inventories have been run down in order
to serve the increasing demand.
Manufacturing production expanded by 7.6
percent thanks largely to high growth items of
electronics (both hard disk drive and
integrated circuits), vehicles and parts and
beverages. Hotel and restaurant sector grew
by 12.1 percent following a recovery in
tourism sector. Wholesale and retail trade
and financial sector still performed well, but
construction sector showed a significant
slowdown, from a growth rate of 7.0 percent
in 2005 down to 3.8 percent in the first
quarter. Agricultural sector growth bounced
back to 7.1 percent. Main increasing products
include major rice, cassava, sugar cane and
oil palm.

Mounting pressures on inflation
continued and current account turned into
surplus.

» Employment rose and unemployment
rate declined from the same period last
year. In the first quarter of 2006, the
number of employment reaches 34.83
million people, up from 34.25 million
people in the forth quarter of 2005, or
expanding by 1.7 percent. Employment
in agriculture expanded by 6.1 percent,
while the employment in non-agriculture
sector declined by 1.2 percent from the
first quarter of 2005, and the
unemployment rate in the first quarter of
2006 equaled to 1.6 percent.

» High pressure on inflation continued.
Inflation in the first quarter of 2006 was
5.7 percent, and increased to 6.0 and
6.2 percent in Aprii and May
respectively. Core inflation continued to
rise from the fourth quarter of 2004. The
core inflation was 2.6 percent in the first



guarter and increased to 2.9 percent in
April and slightly declined to 2.7 percent
in May. This reflected the more
apparent pass-through effects of rising
producer cost, following higher oil prices,
to commaodities prices.

» External stability was favorable. At the
end of April 2006, the international
reserves stood at 57.2 billion US dollar
or 3 times short-term external debt and
is equivalent to 5.6 months import, which
is considered to be a stable level.
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» Fiscal position: fiscal cash balance
recorded a deficit of about 9.2 billion
baht in the first quarter of 2006, or the
second quarter of fiscal year 2006. The
fiscal position in the first quarter of 2006
improved, compared with the deficit of
83.9 hillion baht in the fourth quarter of
2005. However, during October 2005 to
March 2006, the fiscal cash balance still
registered a deficit of 74.7 billion baht.
Government revenue collection totaled
296.6 billion baht, or increased by 4.5
percent. Total budget disbursement was
321.5 billion baht, reflecting a slower
disbursement rate than the same period
last year.

» Public Debts: at the end of March 20086,
public debts stood at 3.22 trillion baht, or
equivalent to 41.44 percent of GDP,
dropped slightly from 46.14 percent at
the end of September 2004.

e

Q Financial sector: Interest rates have been

on a rising trend, credit expansion
signaled a slowdown trend and excess
liquidity was at a high level

» The Bank of Thailand raised 14-day
repurchase rate (RP-14) twice, each by
25 basis point during the first quarter
and another 25 basis point to 4.75
percent in April 2006 meanwhile the Fed
Fund rate was 5 percent in May.

Fed Fund Rate
R/P 14 Days

I /
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» Commercial banks continued to raise
their interest rates because of more
intense competition to raise deposit
rates in order to maintain deposit base.
As a result, the real deposit rates were
less negative and the effective spread
began to slightly decline in the first
quarter because of higher interest rate
burden paid to savers.

» During the upward trend in interest rate
cycles since August 2004 to May 2006,
the policy interest rates were lifted 12
times, amounting to 3.5 percent.
However commercial banks began to
increase interest rate significantly since
the middle of 2005. Overall, the 12-
month time deposit interest rate of five
large commercial banks increased at a
comparable rate with the increase in the
RP-14. With the high liquidity in the
financial system and no tightening is
expected in the near future, it is
expected that the deposit interest rates
will only slightly increase; however the
increase in MLR was approximately 57
percent of the increase in policy rate. It
is therefore expected that the MLR will
continue to increase.

» The increase in the interest rate of
commercial banks has led the deposit
to expand at a faster rate. Commercial
banks’ deposits, excluding the
establishment of new bank, expanded
by 7.6 percent. This reflected a
substantial increase of corporate deposit
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which had higher profits in 2005 and the
slowdown in investment. Household's
deposits expanded only by 0.5 percent.
This might be an indicator of a slowdown
in household savings as expenditures
increased at a faster rate than income.
In terms of deposit structure, there will
be a shift from saving deposits which
offer no change in interest rate towards
time deposits which offer higher interest
rates. As a result, saving deposits
declined for the first time in 10 years.
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Commercial bank and finance company
credits slowed down because of the
rising interest rates and the slow down in
private  investment. Credits to
manufacturing sector which is a major
proportion of total credits in the first
quarter of 2006 expanded by 4.8
percent, lower than the growth rate
during the same period of 2005. Credits
to construction sector also declined but
there is yet no sign of increasing NPLs.

Credits for personal consumption slowed
down in response with higher interest
rates, particularly the housing credits
which had a longer grace period for
repayment. Meanwhile credits for other
personal consumption stabilized.
Credits for car leasing expanded at a
faster rate. This was partly due to the
more intense regulation of personal
credit loan.

Credit to Deposit ratio remained at the low level

Credit to Deposit ratio
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Thai Baht in the first quarter averaged
39.29 baht per dollar, appreciated by 4.2
percent from the last quarter but
depreciated by 1.9 percent from the first

f

quarter of 2005. The Baht continues to
appreciate in the first two months of
second quarter and reach 37.47 baht
per dollar in late April, which recorded
the highest appreciation in 6 years. The
appreciation in the Baht was in line with
every regional currency. This was
contributed by the increase in capital
inflow, expectation of sharper RMB
appreciation and dollar depreciation.

» The Baht relative to other major
currencies  continued to increase
throughout the first quarter. In addition
the increase in inflation rate led to a
sharp appreciation in real effective rate
at the faster rate than those in other
regional currencies. This may affect the
competitiveness of Thai export.

» Value of issuances of equity securities
significantly declined whereas the
mobilization through debt instruments
continues to increase even though
money market interest rates have
increased.  The inclusion of bill of
exchange as new product in the market
will help corporate sector to raise
working capital more conveniently.

» Stock market improved as international
investors bought large amounts of stock
while net buy from domestic investors
both institution and individual slowed
down. The performance of listed non-
financial institutions expanded from the
same period last year by 13 percent
while the profits of listed financial
institutions will continue to stabilize.

» Yields on short-term bonds with less
than 1-year to maturity had risen in
tandem with increase in policy interest
rates. Meanwhile the yields on long
term bonds slightly increased because
long-term securites had a limited
amount and investors expects the
interest rate hike will not affect the
economy in the long run as the economy
will be quickly adjusted and inflation will
be controlled under the target.

1.2 World economic growth in the first

guarter of 2006:the expansion is

becoming more broadly based since
almost all countries experienced higher
growth. Key driving factor was export of
goods and investment. Inflationary
pressure remained unabated, therefore,
further monetary tightening were needed
in most countries.

The US, China, EU and Asian economies
had higher growth fueled primarily by export



of goods and services and private
investment as key contributions.
Nevertheless, Japanese economy became
soften due to a slowdown of private
consumption, housing investment and export
of goods and services. Meanwhile, import
growth  accelerated for boosting up
investment. Indonesian economy also
appeared to slow down from the forth
quarter of last year owing to a slowdown of
private and government consumption. NIEs
countries, including Singapore and South
Korea grew robustly with a buoyancy of
electronics and product export following
uptrend of electronics and electrical
appliance. Investment in major economies
appeared to be pick up, both EU and Asia
including Germany, UK, Malaysia and
Indonesia

Q US economy expanded at an
accelerated rate in the first quarter,
thanks to private consumption and
investment in software and parts items.

2.Economic Projection for
2006: 4.2-4.9 percent GDP
growth with 4.5-4.7 percent
inflation and 0.5 percent
current account deficit to GDP
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Chinese economy was still upbeat due
to strong exports and private investment.
Japanese economy grew at a moderate
rate in line with a slowdown of private
consumption. However, there are some
recovery sign throughout the year’s end
as deflationary pressure and credit
contraction were gone. Unemployment
rate was 4.1 percent, lowest level ever in
the last 7 years.

Q High oil price put upward pressure on
inflation which is expected to stay at
high level in the first quarter. Asian
economies including Japan and China
experienced declining trade surplus. The
US and Philippines recorded a smaller
trade deficit in the first quarter, while, on
the contrary, the EU had higher deficit.

2.1 Economic factors/conditions in
2006

(1) Risk factors

(1.1) External factors: High and volatile oil
prices as well as global economic slowdown in
the second half of the year as a result of rising
oil prices and interest rate uptrend in several
countries. Besides, global imbalances still
remain significant risks associated to the
outlook.

e Crude oil price stays at a high level due to
following reasons: (1) Continuing rise in crude
oil demand. International Energy Agency (IEA)
revised world oil demand forecasts in 2006 to
84.83 million barrels, up by 1.23 million barrel
per day or increased by 1.5 percent compared
with 2005. This is primarily due to continuing
increases in demand from China and US. (2)
Tightened production capacity of both crude oil
production and refinery plants capacity. At the
end of April 2006, OPEC's reserve production
capacity remained at only 0.9-1.4 million barrel
per day. This renders oil price to be sensitive
to the supply disruptions and also to
unconstructive news related to oil production,
demand and inventories conditions.



Speculators Activities on NYMEX
Speculators’s net long position was 74.0 million barrels on April 25'2006
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hedge fund ,but also other financial institutes.

Relatively Stable World Economic Growth
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(3) Uncertain situations and political conflicts
among leading oil producers, in particular those
Middle East countries, such as nuclear tensions
between Iran and the West and unrest in Nigeria
and (4) Speculation from the hedge funds under
volatile structure of both demand and supply
conditions which, in turn, allow oil prices to
fluctuate in broader range.

However, some supporting factors show that
oil prices will not continue their ascent far from
current level owing to the following factors: (1)
A slowdown of the Chinese, US and Asian
economies in the latter half of 2006. (2) The
improvement of various countries in energy
saving and alternative energy development
which help ease price pressure. (3) In 2006,
the spare capacity is expected to be 2.0-2.5
million barrel per day, slightly higher than 1.0-
1.5 in 2005. (4) Reserved amounts of crude,
middle distillate and gasoline in the US -
largest oil consumers- remain at high level
above 5 years-averaged level. Total reserve
amount of OECD increased in the last quarter
of 2005 and is likely to confirm in 2006. (5) Oil
price is already at high level since the
beginning of 2006 and is expected that the
OPEC will determine to keep the production
ceiling at the current level. Thus, it is
anticipated that oil prices will not leap far from
the current level.

Rising interest rates in 2006 results in a
slowdown of global economy. In 2006,
interest rates in the world financial market tend
to continuously increase, including the US, EU,
China and Asia which, in turn, affected the
world growth and consequently affected Thai
exports.

Risk factors to the world economy
including soaring oil prices and global
imbalances bring about trade conflicts over
the US and China. Global economy in 2006
tends to expand at the same rate as recorded
in 2005. This is owing to robust Japanese
economic growth as well as the recovery of
South Korean and the EU economies, while
the Chinese, the US and Asian economies
show a slowdown. Correspondingly, favorable
Japanese economic expansion was apparently
in line with 4.1 percent of unemployment rate —
lowest level in the past 7 years. Credit started
to expand and commodities price increased
which helped ease deflationary problem.
Stronger Japanese economy will become key
driver to the world economy in 2006 following
the gains of higher imports from Japan since
late 2005. Nevertheless, there are three broad



The US Twin deficit expected to continue
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Major Crop Production
Growth (%)
2005 2006*
Year Q1 Q2 Q3 Q4 Year Q1

1. Major rice 1.5 -15.3 261.6 8.7 2.7 2.1 10.5
2. Second rice -7.0 -26.0 -7.4 43.6 -31.2 10.5 15.2
3.Corn -9.7 -27.1 -19.2 1.6 -13.5 0.3 11
4. Cassava -15.4 -21.0 -10.5 -4.4 -10.7 37.6 41.6
5. Sugar cane -36.5 -31.1 -36.9 -57.4 14.9 125
6. Oil palm -3.5 -1.6 -6.6 -2.3 -1.6 131 12.6
7. Rubber -1.0 3.8 -4.9 2.1 -5.0 3.0 0.5

concerns on the world economy as follows: (1) The
US twin deficits® remain a problem, especially a
continuing trade deficit with China could cause a
further conflict between them. As a result, US
imposed across-the-board tariffs on China in order
to put pressure on the revaluation of the Renminbi.
Moreover, excess production capacity in China will
also exacerbate the economic slow down.
Meanwhile, the US twin deficits will adversely
affect investors’ confidence in the US dollars. (2)
The European economic recovery is likely to be
sluggish due to a slowdown in domestic
consumption resulting from labor market problem
with high unemployment rate and subdued wage
level (3) Interest rates in the world market is on a
rising trend to ease inflationary pressure. At the
end of 2006, it is expected that the Fed fund rate
will be adjusted to 5.5" percent, up from current
rate of 5.0 percent. The ECB official rates will be
3.00 percent (recently revised on March 2, 2006
up to 2.50 percent). For Japan, the policy rate will
be revised upward to 0.25 percent, up from current
rate of O percent. Global imbalances -as apparent
in continuing rise in twin deficits of the US, while
the Chinese, Japanese, South Korean, and
Taiwanese economies were in surplus- remain key
challenges or risk factors for investors to watchfully
make their decision. In addition, the confidences
on the US dollars will not increase, thus, many
analysts expect that in 2006 the dollars will
depreciate against the Euro and Yen currency,
from 1.19 US dollar per Euro in 2005 to 1.32 in
2006, and Yen will appreciate from 118 Yen per
US dollar in 2005 to 105 Yen in 2006.

(2) Supporting factors: Expansion of
export, tourism, agricultural products
price and volume

(2.1) The recovery of agricultural sector with
the expansion of production. This has
been supported by the product processing
promotion and implementation on alternative
energy development, such as hio-fuel,
aiming to create values of agricultural
products including sugar cane, cassava and
oil palm. In addition, major crop production
is projected to increase in the second half of
the year, thanks to sufficient water supply.
Farm prices, in particular crop prices are
expected to rise further especially those of
rubber, rice, oil palm and sugar cane. In the
first 4 months of 2006, average farm prices
grew by 27.2 percent and crop production

Current account deficit and budget deficit

According to the Lehman Brothers’ projection in
“Global Weekly Monitor”, 2 June 2006.
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expanded by 5.9 percent. Thus, farm income rose
significantly by 34.7 percent.

(2.2)

(2.3)

(2.4)

Export is likely to expand well through
the year’s end, while import will continue
its slowdown. Trade balance as a result,
will be enhanced. Export in agricultural
products will benefit from an approximately
decline in world’s agricultural output of 4-5
percent as a result of natural disaster.
Commodities whose exports tend to
increase are cassava, rubber and corn as
well as processing agricultural products. For
manufacturing products, it is expected that
electronics and automobile and parts will
record robust export performance in tandem
with world market growth. Nonetheless, in
the second half, export will not perform as
well as in the first half due to a slowdown of
world economy and demand for electronics
and electrical appliance in the world market
after showing high growth in earlier year.
Moreover, export growth will be constrained
by high base effect in the latter half of 2006.
Import is likely to expand at higher rate than
the first half since there has been a run
down of inventory. Therefore, there will be
more import of raw materials, in particular of
those export-oriented one as well as high olil
price which will render trade account deficit.

The tourism sector continues its
recovery. In the first 4 months, numbers of
foreign tourists were 4.218 billion people,
rose by 21.4 percent. This attributed to a
surplus of service account of about 2.08
billion US dollars and thus a current account
surplus of 1.4 billion US dollars. Looking
ahead, the tourism sector is likely to expand
well due to favorable global economic
condition, in particular Asian and emerging
economies like China and India that brought
about higher foreign tourists. Moreover,
tourism development measures which focus
on raising value more than quantities as well
as international road show will encourage
number of tourists to meet target level of
13.8 million people in 2006.

Continuing policy implementation on
energy saving and alternative energy
development from 2005. The result has
been more apparent as petroleum products
consumption noticeably slowed down in
2005, increasing by only 0.4 percent,
compared to 9.7 percent in 2004.
Consumption of Benzene and Diesel
dropped by 1.4 percent, compared with
expansion rate of 8.3 percent in 2004. Due
to an economic slowdown and higher oil
price, total oil consumption slowed down.



»s (_%YOY)Growth rate of diesel and benzeneccnsumplions; . (2.5) In the first quarter of 20086, petroleum
5 = S P products cops_,umptiqn totaled 10.708 bhillion
sk = o . liters, remaining quite the same level as
compared with 10,707 billion liters in the first
1 1° quarter of 2005 despite almost double
I 1§ economic growth in the first quarter of 2006
or 0 compared with 2005. This was partly
sk s reflected the adjustment of consumers’
0l —-10 behavior under soaring domestic oil price.
ask s Total oil consumption to GDP also signified
P A A A A I A A A A A a gradual downtrend.
2004 2005 2006
P In addition, in 2006, if the use of NGV,
gasohol and bio-diesel reach planned target,
this will save oil import value of about 34.4
billion baht or about 895 million US dollar
which, consequently, help alleviate pressure
on current account deficit.
2.2 Key Assumptions for 2006 (1) The world economy in 2006 is likely to
Projection: Dubai oil price is grow by 4.6 percent, accelerating from 4.4
expected to be 62-65 US dollars per percent in 2005. The assumption is revised
. upward slightly from 4.4 percent growth assumed
barrel, up from 49'39 us fiollars in in the December projection. The upward
2005. Global growth is estimated at adjustment is due to the upward revisions of key
4.6 percent. economies such as US, China, Eurozone, South

Korea and Philippines. Even though the growth of
the Japanese economy is revised downward from
) 3.3 percent in March projection to 2.8 percent in
World Economic Growth this revision, the upward revision of other

economies outpaces this downward revision.

2003 2004 2005 2006 2006f

Year |Q1|Q2|Q3| Q4| Year | Q1 | Mar | Jun The Japanese economy is well established with an
World* | 31 5.2 44 | 49 | 44 | a6 expansion rate of 2.8 percent, revised upward from
USA 27 42 |36(36(36(32| 35 | 36 | 32 | 34 2.6 percent growth in 2005 due to solid
Euls 11 23 l1al13l17]18l 15 | 21 | na consumption and investment as well as easing
deflationary pressure. The EU economy is

Eu25 1/ 1.2 24 | 15|14 (18|18| 1.6 1.6 n.a. . .
projected to expand by 2.1 percent, higher than
Euro 0.7 20 |06|12|16(18| 1.4 2.0 1.9 2.1 1.9 percent in 2005 as a result of a strong
Germany | -0.2 1.6 |-05) 18| 1o 11} 10 | 29 | 16 | 18 economic recovery of Germany, France, and lItaly
Japan 18 23 |14/26|28)| 37| 26 | 31 | 33 | 28 from an improved export performance. The US
HongKong | 3.2 86 |6.0|73(83|76| 7.3 | 82 | 51 | 50 economy is expected to slightly slow down from
Singapore | 2.9 87 |34|57|76|87 | 64 | 106 | 6.2 | 62 3.5 percent in 2005 to 3.4 percent owing to a
SouthKorea | 3.1 47 |27|32|45|s3| 40 | 62 | 50 | s2 slowdown in domestic spending and cooling
Tawan | 34 64 |25/30|44l6a| a1 | 49 | 40 | a0 housing market. Growth in China remain strong,
Indonesia 48 51 |63|56(56] 49 56 4.6 5.1 5.1 thoth SIOWIng down from 9'9_ per_cent to _9'6
. percent due to a slowdown in fixed capital

Philippines 4.5 6.2 |142|54|48|53| 5.0 55 4.9 51 . . .

Valavei 54 71 l6olaalss| s | 50 | 53 | 55 | ss formation and exports, in particular to the US
i ERa S Rt R Bl Bl B ' s market, which resulted from the Chinese RMB'’s
China | w0 101 |99]10.1{9.7] ¢ | 99 | 103 | 9.0 | ¢ appreciation. Meanwhile, there have been

increasing pressures from the US’'s corporate
sector on trade protection from Chinese products
which implied more risks associated with trade
conflicts with the US. The Asian economies
(excluding Japan and China) tend to remain quite
stable with a strong growth in the early part of the
year and start to slow down in the second half in
tandem with a slow down in export following
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electronics cycle trend. In addition, rising oil price
and tightening monetary policy in which most
countries, US, China, EU, Korea, Taiwan, already
raised interest rates. In addition, it is expected that
Japan will raise its interest rate in the latter half of
the year which, as a consequence, will slowdown
the global economy in the second half of 2006.

(2) Crude oil price is expected to be around 63
US dollars per barrel, revised up from earlier
assumption of 57 US dollars per barrel.

Oil price continues to remain high. It is
expected that average Dubai price will
be around 62-65 US dollar per barrel in
2006. The most likely price is 63 US
dollars per barrel which is higher than
49.30 US dollar per barrel in 2005, or
increases by 27.8 percent. This level is
revised upward from previous
assumption of 57 US dollars per barrel,
within the range of 55-58 US dollars per
barrel. For the movement of oil price
throughout 2006, the Dubai price in the
first five months averaged at 60.67 US
dollars per barrel, and is projected to be
64 US dollars per barrel in the second
quarter which is the beginning of
summer and more cars traveling in
Europe and North America. It is,
however, likely to decline to stay at 62
US dollars per barrel during spring time
and move up to 65 US dollars per barrel
in the winter of those western countries.

On May 9, 2006, Energy Information
Administration (EIA) announced the
forecast of West Texas Intermediate
(WTI) in 2006 to be on average of 68 US
dollars per barrel. WTI price is generally
5-8 dollars per barrel higher than the
Dubai price.

Currently, the NYMEX Brent futures
price of 2006 is about 69 US dollar per
barrel. Meanwhile, the gap between
Brent and Dubai price increases to
approximately 5-8 US dollars per barrel®

Refers to Global Weekly Economic Monitor by
Lehman Brother, 26 May 2006.
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(3) Export and Import prices. In 2006, it is
expected that commodities’ prices in the global
market is still on an uptrend as a result of
continuing rise in oil and raw materials prices as
well as strong growth momentum of world
economy, leading to the higher world demand for
goods. While the capacity utilization rates in many
countries continue to increase and the excess
capacity of global production will be lower than in
2005. Nevertheless, consumer products’ prices
including steel and crude oil price increased
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suggests that demand for goods in the world
market, particularly of electronics products, has
past the peak level. This was shown in a continual
slowdown of export prices in all items, except for
agricultural product, since the second half of 2005
up until the first 4 months of 2006. Export prices in
the first 4 months increased by 3.1 percent, lower
than the growth rate of 12.6 and 7.7 in the first and
second half of 2005.

Therefore, in this projection, export prices in US
dollar term are expected to expand by 5.2 percent,
revised down from 8.5 percent in the previous
projection. Import prices increase are also revised
down from 9 to 7.6 percent due to a slowdown of
import prices in the first 4 months, particularly
those of capital and raw material products,
notwithstanding continued higher crude oil import
prices.

2.3 Economic projection for 2006: 4.2-4.9 percent GDP growth, 4.5-4.7
percent headline inflation, and 0.5 percent of current account to GDP.

Under above conditions, the Thai economic expansion in 2006 is expected to be in the range of 4.2 to
4.9 percent, slightly lower than the previous projection of 4.7-5.7 percent announced on 5 March 2006. The
headline inflation will be in between 4.5-4.7 percent, up from earlier forecast of 3.5-4.5 percent due to higher-
than-expected oil prices. The current account deficit will be approximately 1 billion US dollars or 0.5 percent of
GDP. The projected unemployment rate will remain unchanged at 1.8-2.0 percent as in 2005.

In all, this projection is revised downward slightly from previous forecast, as better-than-
expected exports of goods and services almost offset a slowdown of domestic demand. Therefore, the 2006
growth will be supported by stronger net exports, while domestic demand tends to contribute less than earlier
estimated. The slight downward revision of the 2006 economic growth forecast is due to following
reasons:

e Downwards revision on private consumption and investment projection. Latest economic
indicators in the first 4 months of 2006 showed that the domestic demand, both private
consumption and investment, continues its slowdown and to a larger extent than previously
expected. This is mainly due to continued higher oil prices, rising inflation and uptrend interest
rates in financial market. All of which is expected to increase in the second half of the year. Both
consumers’ and business sentiment continued to decline as well.



e Upwards revision on export volume and downward revision on volume of import of goods
and services results in higher volume of net export and service than the previous forecast.
In this projection, volume of export of goods is upwardly revised as latest data have generally
indicated stronger export volume than expected. In the first 4 months, exports grew by 12.8
percent. It is assumed that the world trade volume will expand by 8 percent, higher than earlier
estimation of 7.5 percent and up from 7.3 percent in 2005 despite unchanged world growth
compared with 2005’s. Volume of import of goods is revised down as it is expected that more
inventories both of raw materials and finished goods will be run down of stocks level. Moreover,
slower-than-expected private investment brings on a significant slowdown of import of capital
goods. However, higher service payment was revised in line with higher number of Thai tourists
traveling abroad in the first quarter of 2006. As a result, the expenditure on services grew by 14
percent, up from 10.1 percent in 2005.

(1)The High Case Scenario of 4.9 Percent Economic Growth

Thai economy in 2006 will achieve 4.9 percent growth under the condition (1) Export accelerated to
expand by 15 percent from the normal trend rate of 13-14 percent. The efforts would be primarily focused to
increase exports of agricultural products, in particular, rubber, shrimp, fowls, and canned seafood as
electronics, transport equipment and parts. (2) The efforts to promote international tourists generating higher
tourist revenue at least 50,000 million baht from the 2005 revenue base. (3) The disbursements of
government budget and state enterprise capital budget are on the target. This includes the SML and
provincial CEO budget and (4). Financial and fiscal measures will be consistent with economic condition
which faced higher pressures from labor costs and energy prices.

(2)The Low Case Scenario of 4.5 Percent Economic Growth

In the case of oil supply disruption caused by the more severe Iran-Iraq conflict or the prolonged
internal political conflict in Nigeria and the much lower temperature in winter in the West, the Dubai oil prices
could be 68-70 US dollar per barrel in the remaining of the year. The averaged Dubai oil price for the whole
year of 2006 will be beyond 60 dollar per barrel. This led to the slower growth of global economy than
expected, leading export to be lower than the trend case. Meanwhile, the value of import will increase in
accordance with higher oil prices, leading to a larger trade deficit than the normal trend. Higher oil prices than
65 dollar per barrel will push inflation higher than 4.0 percent and the slower growth in household spending
than expected. These will finally affect the private sector’s decision to invest. However, the case that the oil
price will increase more than 65 dollar is less likely to occur as both the slowdown in world economy in the
latter half of 2006 and behavior changes in energy use toward more efficiency will reduce pressures on
inflation. However, there will be other conditions that can lead to a lower economic growth than 4.2-4.9
percent such as political uncertainty which affects the investor confidence and the lower disbursement of
government budget than the target, and natural disaster.

3. Probability Distribution of GDP Growth Forecast

The probability that the averaged Dubai oil price for the whole year of 2006 will be higher or lower
than 63 dollar per barrel is assessed to be equally possible. The reason is that technical and psychological
factors cause the oil price to respond to the both positive and negative news of demand and supply rapidly.
The recent movement in oil prices in the world market reflected both positive and negative news such as the
slowdown in oil demand or the increase in the stock. The probability that the world economic growth will be
higher than 4.4 percent is equal to the possibility that it will be lower. This led to an equal chance that the
Thai export volume will be higher or lower than 4.4 percent. Given political factors, the slowing down of
business cycles and the high oil price, and the increase in interest rates, the domestic expenditure and
investment to some degree be affected. The possibility that the investment grows at a moderate level does
not substantially differ than the possibility that it will grow at an accelerating level.

Therefore, the probability forecast indicates that the cases of economic growth rate below and over
the base case of 4.6 percent are equally likely. In other words, the probability distribution of economic growth
is symmetric. NESDB projects economic growth for 2006 to lie between 4.2 to 4.9 percent with probability of
86 percent.



Probability Forecast Year 2006: Symmetric Distribution

GDP growth (%6YQY)
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4. Economic Policy Management in 2006

Household consumption and private investment has exhibited slowing down trend since the latter half
of 2005 and has become more pronounced entering 2006. In 2006 higher oil price together with the
rebalancing process of the world economy deems key risk factors associated with the outlook of the Thai
economy. In addition, the downward trend of the electronic cycles will dampen export performance.
Meanwhile higher oil prices and interest rates could potentially destabilize the adjustment of expenditure and
investment towards a stable path. The economic policy management should, therefore, focus on accelerating
the disbursement of approved government’s and state own enterprises’ capital budgets to reach the planned
target, intensively promoting export and tourism and developing and promoting of alternative energy sources
in order to reduce oil import and consequently to contain current account deficit. Together with those efforts,
restoring investment confidence and promoting foreign investment should also included in the policy
guidelines for 2006.

Measures ought to be intensively implemented to prevent the stagnation in the latter half of 2006 and
as well to provide a smooth transition into 2007 are as follows:

Acceleration of the disbursement of government's and state own enterprises’ capital budgets,
including the carry-over budget. The disbursement in 2006 should be increased from 2005 at least by 10-12
percent. This includes the SML and provincial CEO expenditures, which will help stabilize the grass root
economy during the economic slowdown.

Maintaining the level of growth rate of agricultural sector. This includes maintaining price stability,
production levels and the growth rate of agricultural export including agro industries, fowls, shrimp, rubber and
rice, for instance. These agricultural products used domestic input of production, and thus leaving Thailand
with high benefit from an increase in export income.

Increasing and broadening income base of the country, Measures comprise the promotion of tourism
and export oriented industries and building business confidence of Thai and foreign investors. The latter can
be achieved by improving public understanding of economic fundamental, communicating clear policy
directions, and promoting foreign direct investment.

» Promoting the usages of alternative energy sources, reducing costs and increasing efficiency in
energy consumption. This will reduce dependency on imported crude oil, increase efficiency of production,
and increase the value of energy plants and farm income.

* Prudent macroeconomic management through greater fiscal and monetary policy coordination
under fiscal and monetary disciplines. This will be achieved by maintaining government budget balance and
increasing interest rate at the pace that is consistent with inflation conditions such that the economy will not be
severely suffocated, the condition under which stagnation could result, particularly under the condition of cost
push inflation stemming from rising wages, and rising price of raw material and energy.



Economic Projection of 2006"

GDP (at current prices: Bil.Bht)
GDP per capita (Bht per year)
GDP (at current prices: Bil.USD)
GDP per capita (USD per year)
GDP Growth (at constant prices, %)
Investment (at constant prices, %)
Private (at constant prices, %)
Public (at constant prices, %)
Consumption (at constant prices, %)
Private (at constant prices, %)
Public (at constant prices, %)

Export volume of goods&services
(Volume, %)
Export value of goods (Bil.USD)

Growth rate (%)

Growth rate (Volume, %)
Import volume of goodsé&services
(Volume,%)

Import value of goods (Bil.USD)

Growth rate (%)

Growth rate (Volume, %)

Trade balance (Bil.USD)
Current account balance (Bil.USD)
Current account to GDP (%)
Inflation (%)

CPI

GDP Deflator
Exchange rate (Bht per USD)

Unemployment rate (%)

Preliminary Projection
2006
2003 2004 2005 6 Dec 05 6 Mar 06 5 June 06
5,929.0 6,503.5 7,104.2 7,790.7 7,777.7 7,750.7
93,142 101,305 109,573.5 119,429 119,033 118,619
142.9 161.4 176.3 190.0 194.4 201.3
2,244 2,514 2,846 2,913 2,958 3,081
7.0 6.2 4.5 4.7-5.7 45-55 42-49
12.1 13.8 11.4 12.8 8.7 4.7
17.7 16.3 11.2 12.0 9.3 4.9
0.7 6.8 11.9 15.0 6.8 4.0
5.8 5.7 5.4 5.0 4.5 35
6.4 5.9 4.4 4.8 4.2 4.0
2.3 4.7 12.2 6.5 6.2 0.8
7.0 9.6 4.4 5.5 7.8 8.7
78.1 94.9 109.2 127.1 125.9 124.1
18.2 21.6 15.0 15.5 15.3 13.6
9.5 8.4 4.3 4.6 6.8 8.4
8.5 13.5 9.4 8.7 7.0 4.9
74.3 93.5 117.8 138.3 135.5 130.2
17.4 25.7 26.0 17.5 15.0 10.5
10.7 12.3 8.9 9.0 6.0 2.9
3.8 15 -8.6 -11.1 9.6 6.1
8.0 6.6 3.7 -4.9 -4.0 -1.0
5.6 4.1 2.0 -(2.2-2.7) - (2.0- 2.5) -0.5
1.8 2.7 4.5 3.5-4.5 35-45 4.5-4.7
1.6 3.3 4.6 4.5 4.5 4.5
41.5 40.3 40.3 41.0 40.0 38.5
2.0 2.0 1.7 - 1.8 1.8-2.0

Source: Office of the National Economic and Social Development Board. June 5, 2006

Note: Preliminary data 2003 - 2004 were adjusted since data from Office of the National Income
Account (GDP) and the Bank of Thailand (Export/Import data) have been revised.
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s Buamuananslssinad lésuand@ann BOI aweoni Juaanulwaiiiandnelssnagns
600,000 ~ : ! 4000
500,000 4
3000
400,000 4
300,000 4 2000
200,000 A
1000
100,000 -
04 0
32 S 3 2 S S
& & & & o o 26545 2546 2547 2548 2549
3 3 -1000
N N
4 & do o
Lﬂiad%ﬂ’l?adﬂ%ﬂ’lﬂlaﬂﬁ%ﬂﬁ'} 3]
4 . 2547 2548 2549
maasuuilay : Sapas .. —
iy iy Q1 Q2 Q3 Q4 Q1 LR
arfinInamunaLenT
% (Annualized Q-0-Q) 8.57 18.77 -2.52 -8.11 9.7
% (Y-O-Y) 11.6 7.8 7.7 104 8.7 4.3 4.1 1.5
mmanum‘%aﬁniaﬁﬂmtﬁ
yadmaiddudlssnnms w et 2538 48 133 | 205 | -267 | -371 | -383 | -9.2 -4.1
mMymgsnsudiamsmdiad 17.7 242 30.7 30.9 31.9 9.1 0.7 71
MInINwnaaig
Auildsueugnanesinanszina 222 | 135 | -24 | 223 | -62 | 205 | 65 | 175
nwsﬁmmngwﬁmuﬁ 12.2 6.5 17.6 8.2 3.1 -3.3 -8.4 1.0
MIAUIBLRANLE 7.3 0.7 12.1 23.2 -17.2 -10.8 -24.3 -18.7
My suiwnanTUFINZR 10 | 297 | -205 | 267 | -371 | 383 | 92 | -324
LEunuﬁmmLﬁﬂunizm’mmfﬁ’nﬁ
Aol 24.4 10.5 -19.1 -12.6 15.9 924 -29 n.a.
L‘ﬁlll"qu 20.2 12.5 -1.1 5.7 -4.9 411 36.1 n.a.
IanAanIy 13.3 13.4 18.9 21.9 23.2 23 -45.1 n.a.
msdam’%umﬁamuﬂhu BOI
'Jalﬁu?jwna%’umsdalﬁummmu 109.0 10.6 104.5 -45.6 60.2 4.8 -51.7 n.a.
nduldTuayd@saaty 111.7 4.9 175 | 1715 | -341 | -485 58.6 n.a.
WEulduinsdssiy 62.4 43.4 1052 | 54.7 7.1 15 -40.4 n.a.
Aaiwaasfamsfilladufinmsussunefiams | 134.0 na. -57.8 417 13.7 n.a. n.a. n.a.
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isziannanis 2548 2549
(Miae: Sauaz) 2547 2548 Q1 Q2 Q3 Q4 Q1
ﬁan’mﬁma%’nﬁ\am’%uqﬂ%
LNBATNTTY 55.3 235 -58.1 -48.9 53.4 17 21.4
wiloaus ussirfing 6925 | -16.9 4545 51.2 48.7 21.2 -88.5
aq(ﬂa’]‘ﬂﬂii&ll,ll'] LLR&?GV}Q 4315 20.5 23.3 242.9 -5.4 -34.1 13.5
NAAA M LA m’éaaé’nma:qﬂnmﬁmum 5.1 153.8 500.7 67.0 6.0 79.6 -87.5
Suannaeiing wazesadldinin 315 438 342 -48.8 86.4 97.6 37.0
Lﬂﬁ nTa LLGKW&'}Naﬂ 107 1 -5.6 -53.5 18.5 -64.9 48.0 187.2
153 wazamnllng 195.0 1.6 2615 -75.8 512.3 -44.4 -53.3
T 109.0 10.6 104.5 -45.6 60.2 438 -51.7
ﬁamsﬁ‘lﬁ%’nm&ﬁaduﬁu
INHATNTIN 90.3 -36.6 -24.1 -51.0 51.7 7.7 37.5
wniloaus ussirfing 2749 63.7 58.3 4340.9 -55.6 96.8 -68.4
E!(ﬂiﬁﬂﬂii&ll,ll’] LLﬂ:ﬁld'ﬂa 43.8 -31.5 -73.8 20.0 36.4 -51.7 131.3
NRAA UM Lanie Lﬂ%adffﬂﬂm:qﬂﬂﬁfﬁﬂmm 7.8 94.3 -48.7 508.8 26.8 10.7 31.4
Buannaniing wazesadldinin 112.9 52 17.1 63.0 215 67.2 -65.3
A% NITAN LATWANEAN 1469 | -543 253 292 70.2 -46.4 844.1
153 wazamnlng 181.1 25.4 14.9 1455 27.0 -60.2 214
EetY 117 -49 175 1715 -34.1 485 58.6
fan: ﬁﬂﬁnmuﬂmxﬂﬁsumidaLa’%umﬁamu (BOI)
Rduasulazassonasdszmaluaidngnd
fuaasas §sa. 2547 2548 2549
Q1 Q2 Q3 Q4 Qt Q2 Q3 Q4 Q1
Bunuaslsanaluadignd 132.0 227.0 3540 | 830.0 | 2853 | 12229 | 6402 | 7082 | 3626.4
mmm‘saa‘qu
1. E1UQATIANTTY 202.0 139.2 646 | 2392 | 1503 1718 1943 | 4512 216.1
- m‘%aalﬁua:qﬂnm‘"lw% -735 18.1 -158.7 | 103.1 1.1 -12.0 20.0 87.7 53.5
- Lﬂ%aa%ﬂiLLazqﬂnmﬂmua&i 44.4 45.9 193.8 63.2 47.0 65.8 67.5 96.6 80.2
- Tane uazalans 47.4 38.1 18.2 85.7 32.7 242 -19.7 32.2 31.2
2. M3 -39.9 84.4 4917 | 1951 | -1493 | 2755 | -268.7 44.4 238.6
3. anntwmasw (linuswans) -54.3 6.7 461 | -1439 | -86.7 1285 93.1 187 -37.7
4. msammmzu’%ﬁﬂaaé@ 18.4 -160.9 116 | -532 91.1 93.1 90.8 978 | 2627.3
5. afImnsuNnIng -87.1 29.7 20.4 76.7 2313 2422 2858 | 3083 320.8
6. inllasusuaztianfn -45.6 -21.2 54.4 34.0 -83.7 -121.4 -246.3 | -208.8 -176.0
7.5u 9 138.4 149.0 1852 | 4821 | 1323 4331 4912 192.2 337.2
wanIglssna
1. rﬁﬂu 2122 146.0 1042 | 2283 96.3 165.0 67.1 287.8 259.2
2. gwigaLsm 326 778 -20.1 38.6 -8.6 2263 59.8 -43.9 822.1
3. anmwglal -164.8 225 1049 | 1468 | 2291 149.2 -70.1 2535 | -235.3
4. Ten -29.0 258 -405.7 | 5103 | -1188 | 2463 39.4 1356 | 2432.9
- Fealu§ 22.7 152.3 3964 | 5510 | -1066 | 257.0 44.8 1578 | 2479.2
5. da9ng 87 62.4 3.9 1272 51.3 53.2 476 83.4 474
6. 3ug 35.8 90.8 1506 | 2643 | 233 377.4 490.8 -32.0 252.9
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endwanuasiiaag U 2548-2549

LTl 2548 2549
ol Q1 Q2 Q3 Q4 Q1
1. endiinsasnseld VINIGY
- drienidrin 1 (L ANIan) 6,675 6,484 6,675 6,762 6,779 6,559
- w5 (L MANIaw) 6,672 6,568 6,547 6,765 6,869 6,649
-dmlwa 4,874 4,979 4,887 4,890 4,738 4,767
- B9 52,190 41,544 47,807 59,810 59,600 69,007
- udilznas 1,353 1,394 1,390 1,333 1,293 1,347
- doulsanm 573 522 520 - 677 698
- théwhau 2,763 2,423 2,583 3,130 2,917 2,663
2. 1M AIARIANTINNY UINIGH
- 413 100% T 2 11,145 10,815 11,279 11,315 11,169 11,359
-dnlwa 5,474 5,476 5,460 5,474 5,486 5,401
- IR TY T 3 (amamalng) 57,948 45,517 52,410 66,583 67,280 78,953
3. s1aaanalan
- 4185 100% Tu 2 US$/an 294.30 295.90 300.93 290.50 289.87 304.57
- dnlwa: Fenln gLaanan/an 98.68 96.77 96.27 101.87 99.80 105.03
- PIUHNINATH TH 3 (amnFenlUd) foalfaaamy 2,497 2,064 2,292 2,793 2,838 3,276
- thena: fhwedn Hud ave./doud 11.37 10.47 10.27 11.20 13.53 18.10
SanLia (%)
1. endiinsasnseld
- drlfenidriu 1 19.5 26.5 25.4 18.8 9.3 1.2
- dwlss 23.0 34.4 239 19.8 20.0 12
-dmlwa 24 16.3 22.1 0.6 38 42
- B9 17.0 25 0.1 32,6 38.7 66.1
- udilznas 42.1 80.2 59.8 27.0 16.2 34
- doulsanm 34.4 412 24.1 - 31.3 33.7
-t 108 7.9 69 88 97 9.9
2. 1M AIARIANTINNY
- 4183 100% T 2 21.2 28.4 25.4 21.7 1.1 5.0
-dnlwa 2.9 9.8 253 5.6 8.3 14
- ORI T 3 (amamalng) 19.0 43 1.0 35.9 454 735
3. 91aaanalan
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Urausasas 0.9 waz 11.9 ANs10L

2545 2546 2547 2548 2549
Q1 Q2 Q3 Q4 Q1
1. duitnandngaamnIIy (sin)* 118.1 1347 149.4 152.2 152.7 156.7 160.2 166.6
56]5’]LﬁlN (%) 14.0 14.1 10.9 6.4 11.6 11.6 7.2 9.5
2. damslamaInsHa 67.4 74.1 72.2 72.2 72.0 72.5 725 75.5
Sasufial (%) 6.1 9.9 25 07 1.0 2.2 0.4 45
3. N138I9aNAUAIYATINNIINTIUKNAN
NINIINNTINAR (5’1%6]3&51'1{ §39.) 15,461 18,792 22,442 22,031 23,787 26,282 25,231 25,713
SaTuiiy (%) 14.3 215 19.4 13.8 16.4 22.1 12.4 16.7
- ldwseew | 2146 2250 | 2454 | 2418 | 2438 | 2823 | 2699 | 2675
Savuia (%) 6.8 4.9 9.1 13.2 6.1 10.8 10.0 10.7
O lineluledgee 10758 | 13147 | 16236 | 15984 | 17294 | 18999 | 18347 18924
Sas1A (%) 17.3 22.2 23.5 15.0 17.9 236 13.0 18.4
| degeunmslwlsmna | 2083 | 2208 | 2724 | 2575 | 2811 3062 | 2918 | 2867
Savuiy (%) 8.4 13.0 18.5 11.8 13.6 19.0 7.1 113
| Gwhgemmnewdng 525 | 1096 | 1027 1054 1244 1398 1267 1247
qu’ﬁli”lLﬂIN (%) 13.4 109.0 -6.3 3.0 254 34.7 23.3 18.3
4. makENMRNMAMALATEF T
(Amaaaais d39.)
- JagAuuscAsiaghv 7449 8737 10510 11,976 13430 & 12,205 11,802 = 12,083
Savuia (%) 19.5 17.3 20.3 226 27.0 113 12.3 0.9
- Ewsmw | 4814 6581 | 6681 | 7516 | 8321 | 8016 | 8174 | 8413
Sas1AN (%) 5.0 36.7 1.2 225 31.0 22.0 22.7 11.9
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o a o~ a 1Ay a - |
am'lquﬂamﬁuwasznaquﬂfmmﬂmm:qmamnsmmamm (%)

2547 2548 2549
Q1 Q2 Q3 Q4 Qf Q2 Q3 Q4 Qf

1. manawina 7.1 9.4 12.1 15.6 0.8 2.7 1.1 124 2.9
2. mMInAaRdAMIWARTNIIN 2.8 16.9 10.8 17.8 11.2 3.2 8.9 1.6 3.4
3. mswdaedamsiamiuldluduiEou 116 20.5 21.3 28.4 15.5 2.9 2.1 4103 7.1
4. Mandaeiasians 18.9 4.9 8.7 -18.7 -31.0 8.7 10.0 35.7 22.7
5. ﬂ’]iﬂlaﬂﬂ’ldﬁ’m%’Uﬂ’]iﬂNW}ﬂN 18.9 19.7 17.9 12.5 4.2 2.8 -0.3 2.7 2.7
6. MINAAHAASIHLNIEL 9 3.7 0.3 4.9 0.3 6.1 9.9 0.8 -16.4 2.4
7. MINRANRAATAIWANRAN 9.6 8.6 1.1 -3.1 35 3.3 6.7 4.6 3.4
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favay 6.2 vavlasunaddl 2548 mu%ﬁuﬁ@mﬂmiﬁwﬁ% P
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s A
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2547 2548 2549
Q1 Q2 Q3 Q4 al Q2 Q3 Q4 al
SQSWLﬁuﬁ"nﬁwamamgwmmnﬁwmw%m (3w
2543) 1.8 5.7 1.2 73 4.7 13 0.9 2.4 7.2
uloyssfiug 9.2 13.9 6.1 16 -10.2 -134 -8.6 5.6 25
flushe 36 4.1 185 56 5.4 -16.4 -13.6 6.3 0.7
fidune 24 6.6 8.2 75 16 01 1.2 0.0 6.7
Fiun 2.8 5.1 9.7 8.6 6.0 7.6 6.3 5.0 9.9
Lgaﬁﬂﬁwﬁagﬂ 0.1 5.1 10.9 8.3 7.3 7.4 6.3 6.2 97
gannmilsmaimandaiulodssfeg (%) 105.4 101.9 103.5 98.3 94.6 88.2 946 92.8 923
Smsuﬁ%mmmsmaaﬂ (Aeaa3 838.)
AR INE 12.7 19.5 19.9 13.9 53 4.4 5.9 2.8 9.3
Léaﬁwﬁu%a;ﬂ 22 12.4 176 14.7 4.9 29 1.8 0.1 11.6
Lt 34.0 433 39.9 13.4 16.6 19 127 8.9 35
Hiln 26.7 19.6 9.2 122 43 11.1 122 44 9.7
HAAA R INeEu g 11.9 19.8 24.9 23.9 135 8.9 8.4 0.2 77
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Y v A a £ o [
18.3.48% 16.7 AUAAY NUUNUNMANTUTDORL 13.1 LATAARITOHAS
' o o o 2 A
2.8 lulasnnarl) 2548 a1ud1AU FIWAITHAAUISLANDY LAAAN
A A o ' ad A A v A a & o
madefivdastinindndfezladudasludeungadnmounndndn

o ' a 1y o a &
LAOUTUIANUNY mnmwﬁﬂimmaammgﬂidmmwmu

1ATDIANILYAFIMNTINA NS

2547 2548 2549
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

1. é’mﬂL'ﬁu@T“nﬁwaw‘ﬁmqmmv\niswummms 4.0 -16.4 25 5.7 6.4 338 12.0 0.5 6.2
T59&dn 10.2 5.1 2.1 10.0 1.8 -1.8 4.1 1.7 36
hana 3.0 727 na. 11.1 -22.9 -48.6 na. -64.1 45
Fulzsanseilas 0.6 0.6 25 04 -14.9 6.9 17.0 27.9 38.6
aIngLanseilas 6.2 121 3.4 12.4 7.7 16.0 23.9 16.5 11.4
AIMINELAUTLD 10.1 8.1 6.0 -1.9 9.9 8.6 17.2 0.9 10.5
thduthsiu 20.6 6.8 3.4 10.6 43.7 1.7 3.1 18.5 6.1
2. fanMIlEIAIMIHAaRNINMT % 79.2 44.8 41.1 51.4 72.0 45.9 44.7 51.2 76.4
Inetanseilas 65.4 63.0 63.7 70.1 68.4 70.9 76.5 79.4 76.0
Fulzvaneilas 60.3 60.2 427 50.5 51.4 64.3 49.9 64.6 71.2
hana 105.5 2.9 0.0 23.8 775 0.0 0.0 8.8 80.3
thduthiu 61.6 75.8 715 64.5 79.4 69.2 62.2 68.6 74.6

3. é"mnﬁumaaﬂ%mmua:ga@hmsmaan
dansziles (aasans av0.) 1.4 1.5 17.0 23.6 12.6 34.7 29.1 21.6 26.2
30w (lWanawn 25 -14.1 22 4.8 2.1 21.8 22.4 21.4 20.1
Fafimzansdas (aeamn? ava.) 5.2 143 6.3 12.5 1.0 14.9 36 -28.9 4.2
USm (Lwasnawn -10.9 -15.5 15 0.0 -10.4 -15.8 6.8 381 | -13.9
Fudssanszilas (aaaas 770.) 45 11.0 9.7 7.9 93 6.7 15.0 25.7 32.1
U3 (lWasnam) 0.6 -0.6 25 0.4 -14.9 6.9 17.0 27.9 38.6
ualinszilasdu o (@aams asa.) 9.4 17.2 72 476 14.8 14.8 16.8 27 1.6
30w (lWanawn 6.5 55 -15.7 30.4 9.3 8.4 12.1 -0.3 53
s (maand 750.) 12.0 -18.9 -10.6 -25.4 -4.5 224 1.0 237 | -456
USm (Lwasnawn 18.1 111 -15.1 -33.1 -32.0 -43.2 -18.5 378 | -57.7
femautuds (aaaanf ase.) 5.7 225 -20.4 14.0 -12.0 326 54.5 2.8 16.7
U3 (lWasnam) 35.9 -16.8 -16.2 16.4 -12.8 60.0 81.3 13.1 18.3
dangautuds (aeaans sv0.) 0.9 -5.3 6.7 1.2 10.2 17.9 19.6 7.8 23
1Stk (LWATNAWN 8.0 -8.0 4.4 -8.3 61.4 21 2.9 17 | -387
wilngausuds (paam 73a.) 63.5 375 22.8 80.1 69.4 12.8 28.4 45.7 35.2
30N (lWaInawN -85.9 -65.8 74 87.2 175.2 44.2 69.5 54.1 61.7
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229,692 & 1ANAUTaEA 23.2 TraedantasnIANT uoua: 24.8
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USammnaasnsnwdnialnlsznasiunnaalsznn (@w)

FIUIU (A) SAT1AN (%)
2547 2548 2549 2547 2548 2549
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q3 Q4 Q1 Q2 Q3 Q4 Q1
1. T0UUARI 76,542 | 73375| 65441| 66584 72005| 73573| 74628| 194 123 | -138 95 59 03 14.0
- 1201-1500 CC. 39485| 38648 | 34314 33559 37,040 30100| 44777| 312 156 | -154 58 62 | -221 305
- 1501-1800 CC. 19,862 | 21,265| 18,587 | 22,352 | 23,937 | 28372| 21085| -38 08 | -18.3 1.0 205 334 13.3
“Bug 17,195 | 13462 | 12,540 | 10,673 | 11,028 | 15,101 8,786 | 28.9 28.3 05 | -327 | -359 122 | 299
2. sofAuazIn 994 2,352 58 139 82 133 98| -51.3 209 | -886 | -89.0 | -91.8 | -94.3 69.0
3. 3auTINn 137,458 | 190,735 | 186,495 | 201,618 | 221,070 | 238,118 | 229,692 35 37.0 31.1 317 60.8 248 232
- Pick-up 1 6t 75525 | 103,137 | 99,532 | 110,914 | 114,478 | 118,756 | 112.648| -85 13.3 8.1 127 516 15.1 132
- Double Cab 53381| 76,154 | 69948| 71618| 82514| 93105| 92855| 258 88.1 68.5 53.4 54.6 223 327
~Bu g 8552 | 11444 | 17,015| 19,086 24078 26257| 24,189 8.9 482 951 | 1398 | 1815 | 1204 422
4.5 214,994 | 266,462 | 251,994 | 268,341 | 293,157 | 311,824 | 304,418 8.1 29.0 152 17.7 36.4 17.0 20.8
fan : amqxﬂmwmwumﬂmwwinu
NIIIRUITD Uu@ﬂuﬂifz L'Y]ﬂvl,(ﬂill'] R/LLIN VN Uﬁ%lué’@li’]ﬁ“ﬁzaaﬁ’ﬁa H]
. o , . o
8z 2.1 datitasndud basunanant 2548 asannaniiunadan
Tudszinaind nasnssaitos unssaaonidoDuw liufindnu vin
TiuslnATeaenNTLINANTE RN 050 LUE 1ABLANIZ IO
U 9
mu’mﬂifzuaﬂgumﬂﬂ’j’] 2000 cc.
USananssuigsaswdnsluldsanasrunnanadszinn (@w)
U () Sas1AN (%)
2547 2548 2549 2547 2548 2549
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q3 Q4 Q1 Q2 Q3 Q4 Q1
1. T0UUAR 50,092 | 57,510 42456| 48362 41,086| 56307| 44665| 195 133 | -19.0 45 | -180 2.1 52
2. snsudiBawndins 90,117 | 128,966 | 124,035 | 131,049 | 117,752 | 142390 | 125319| -1.0 25.0 30.3 285 307 10.4 1.0
2.1 ndfauazIAn 2,146 2,553 2,499 4,351 3,058 2,983 2649 33 15.1 8.8 747 425 16.8 6.0
2.2 3UTINN 87,971 | 126413 | 121,536 | 126,698 | 114,694 | 139407 | 122670| -0.9 252 30.8 27.4 30.4 10.3 0.9
- Pick-up 1 6t 78,206 | 115398 | 112,803 | 117,985 107,896 | 130973 | 114,788 | -1.2 277 33.1 31.1 38.0 135 1.8
- Four-Wheel 3,129 2,905 1,579 1,573 957 1,297 811| 292 | 239 | 430 | -497 | 694 | -554 | -486
SBug 6,636 8,110 7,154 7,140 5,841 7,137 7071 | 287 19.7 33.0 128 | 120 | -120 1.2
3. 7 140,209 | 186,476 | 166491 | 179411 | 158,838 | 198,697 | 169,984 55 211 12.8 18.8 13.3 6.6 2.1
fan: amqmamnsiuLLv\‘aUs:mm"lmJ
M mrE IR (SR Lia) Mg saawdiBandsd (Saia)
2547 2548 2549 2547 2548 2549
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q3 Q4 Q1 Q2 Q3 Q4 Q1
1. TOYOTA 337 172 | -101 45 | -20.1 9.0 49 1. 1ISUSU 25 10.9 18.4 14.4 150 | 23.0 10.1
2. HONDA 12.3 155 | -466 | -203 | -12.7 2.2 59.8 2. TOYOTA 21.3 52.1 455 | 712 94.1 2.9 2.6
3. NISSAN 734 | 231 | -178 294 | -487 | 530 | -237 3. NISSAN 3.1 1.0 07 22 | 170 | -113 53
4. MITSUBISHI 428 | 413 | 109.2 | 106.0 718 | 168 | -521 4. MITSUBISHI 938 172 | 481 82 | 461 19.4 29
5. MAZDA 17.4 | 3462 | 669.6 | 479.9 | 2883 | 336 | -37.0 5. FORD 24 | -158 04 | -102 | 217 79 | 414
6.5u 9 121 76 | -156 5.1 90 | 409 9.7 6. 3u 9 639 | 657 | 678 | 372 45 12.6 -8.0
7.9 195 133 | -19.0 15 | -180 21 52 7.5 40| 257 | 302 | 285 | 307 98 1.0
#an: LS8N Toyota Motor (Thailand) fan: 151N Toyota Motor (Thailand)
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vadlasunadll 2549 lasanlngidnaweuduazainlsznaus 970

Ussinadtln W&y

A

Tud uaziwasui

é’m’uﬁlugaﬁhmiﬂ'aaanwmﬂmuﬂuﬁ Sﬂsnﬁlajyaﬁhmiﬁ'uifmmﬂmuﬂmi‘
2547 2548 2549 2547 2548 2549
Q3 Q4 at Q2 a3 Q4 at Q3 Q4 at Q2 Q3 Q4 at
SnOUMIL 550 | 241 | 149 | 490 | 130 | 1222 | 1106 SnoudiLe 304 | 20| 377 | 219 | -421 58 | -197
30 Pick-Up 145 | 546 | 368 | 684 | -89 33 | 425 solapansy 559 | 117 | 996 | 1375 18 | 542 | -364
solapasy 276 | 702 | 145 | 44 | -188 | 498 | -173 samsznauy 15.9 33 67 | 104 7.2 65| -38
samsznauy 363 | 460 | 431 | 434 24 | 221 | 262 29TNEUG 652 | 529 | 234 | a71| 119 | 119 | 226
529 305 | 469 | 317 | 46.1 13| 348 | 448 523 20.4 35 | 148 | 123 08 | 110 | 74
A nesmawndied fan: nznvewdid
AAFEMNITIND wnnsannanaziadalsinii : va1a6n ga‘lué’fm’lﬁ
o
PLADAN
a & a ) o [ A
Q@lﬁ'ﬂﬁﬂ?i&la Lﬂﬂﬂsauﬂﬂ@iuq ﬁLLSﬂ“]JE]\‘ll] 2549 Wy ﬂ(ﬂ'ﬂ:uﬂ AIN
TeRaATeUar  23.8  LasunuusNualTeuay 46.7 waz 33.1 lu
lasuasunasdtl 2548 aud1au L8931 nMIHAA Hard Disk Drive
RNSLNIIIAIFIIN (|C) Lﬁ aﬂ’]iﬁlx‘] 2N El’]ﬁl(;]") §G AMTNNNIICANTA
siannsafinduaslanfinsuiudadw mm:ﬁqmammm
edoal Wi RudwmAosintasdasas 1.2 Wsuiuanaitasas 0.2
Iulasunanall 2548 aunsuaaasassulnInainaaaddaiiiasdosas
7.0 Wsunuaaasdauas 6.2 lulasunadtl 2548 iasanniaIasls Wil
TunguitlasunanIznunmswiwannlszimeaiwdsiineanni
9 u
m%‘ao%m'azqmmwnssuLﬂéaa‘l%‘lﬂﬂma:é‘tgnmaﬁné
2547 2548 2549
at Q2 Q3 Q4 Q1 Q2 Q3 Q4 at
1. ﬁfnﬁuaNﬁmqmwnﬁwmmaﬁnmaﬁna? (Baruiy %) 46.0 31.0 31.3 21.9 33.9 46.3 46.7 33.1 23.8
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2) swansuratszinelng 12,019 8,325 4,902 0 0 0 0 0 0 0
3) Wiy 12,157 9,354 8,136 7,045 7,069 | 7,328| 7035| 7,844| 6,038 8,112
4) madu 9 46,653 41,096 38,809 37,432 38,464 | 37,750 | 39,171 | 40,894 | 40,878 43,499
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yad (§uwnn) 2,775.94 2,958.58 2,533.03 8.8 -14.4
fnaduwia 31-40 @ (Lnnn.) 22167 226.33 264.00 19.1 16.6
2. gAEINNIIN (LATNA)
nandainTududy 149,787.67 186,153.90 219,300.80 46.4 17.8
TR 218,037.00 240,652.80 225,453.00 34 6.3
3. msviaaiien
gddszmadiuaTanwdios 612,422.00 445,958.00 706,939.00 15.4 58.5
WLaLe 275,275.00 275,362.00 296,997.00 7.9 7.9
Faalds 34,610.00 20,510.00 26,936.00 222 31.3
T@8U 9 302,537.00 150,086.00 383,006.00 26.6 155.2
4. AZHINAN
ﬁmﬁsnmgﬁimﬁﬂﬂmﬂlﬁ (3w 2545) 112.87 107.47 113.70 0.7 5.8
ﬁmﬁswm@uﬂmv‘%m 103.97 102.27 104.60 0.6 23
5. M5IAdaINT
FuusAyn (uainedu) 36.50 40.50 14.60 -60.0 -64.0
TNAWIdYN (Ln/nn.) 182.36 223.15 217.54 19.3 25
B (wa3ndu) 1,242,020.00 1,164,695.00 1,264,287.00 1.8 8.6
6. N3
mysanzidousalna (Au)
snﬂuﬁifomuqﬂmvlmﬁu 7 0u 5,154.00 8,655.00 8,953.00 73.7 34
DIUFLITNNFIUYAAR 12,347.00 12,951.00 15,491.00 255 19.6
T0ANTIULUA 79,857.00 85,959.00 78,516.00 17 8.7
7. miﬁ’]s:u’i’mﬂs:mﬁ
3anmnnsdvaan (lAINAR) 3,826,510.00 3,670,253.50 3,874,953.20 13 5.6
TRREeFY 618,303.00 698,915.00 656,495.60 6.2 6.1
HIUHIINAIY 149,449.70 190,991.80 141,703.10 5.2 258
FTRRIIN 242,833.10 278,820.30 243,406.10 0.2 127
shene 184,565.40 173,520.50 210,614.70 14.1 214
- shensdu 178,362.90 167,650.00 192,331.70 7.8 14.7
- shensaa 6,202.50 5,870.50 18,283.00 194.8 211.4
Ifonswmudsgduszivaifiaed 223,668.80 214,102.90 257,581.90 15.2 20.3
SRHGHEN 32,756.40 31,208.20 30,813.20 5.9 13
Fafiuguds 60,353.30 43,633.50 48,852.90 -19.1 12.0
anInazilad 33,103.20 26,974.70 31,236.50 56 15.8
fun 5,860.00 4,504.00 6,104.10 42 35.5
widu 1,443,168.90 1,391,934.10 1,478,399.50 24 6.2
gk ieer il 11,749.20 14,067.50 15,183.40 29.2 7.9
hudy 231,377.50 135,778.80 38,217.00 -83.5 719
yaAIM IR an(R ML) 86,459.80 69,669.90 87,839.26 16 26.1
[TRREeFY 35,700.28 29,423.43 40,850.98 14.4 38.8
SUHUTIA T 9,956.69 8,891.95 10,163.00 2.1 14.3
FTRRIIN 15,456.24 12,964.20 17,211.58 1.4 32.8
e 7,884.23 5,270.61 9,830.51 247 86.5
- shensdu 7,748.42 5,187.47 9,393.01 212 81.1
- vhensaa 135.81 83.14 437.50 2221 426.2
lfonswmudsgduszivaifiaed 2,359.73 2,163.89 2,823.97 19.7 30.5
SRHGHEN 4,552.58 3,738.94 4,209.38 75 12.6
Faiusuds 5,643.74 4,782.98 4,897.32 -13.2 2.4
anInazilad 3,218.39 2,444.01 3,154.66 2.0 29.1




4 & a_do o v
LAIDIBANITLATIBINING l].lvﬂ.lﬂdﬂ’lﬂ‘lﬂ

110

2548 2549 madasuuda (%)
lasanadi 4 lasanad 1 lasanad 1 Q1/49 ¢ia Q4/48 | Q1/49 dia Q1/48
fyn 1,623.75 1,447.03 1,867.90 15.0 29.1
uidu 730.95 679.17 752.60 3.0 10.8
MITIINTG 257.34 214.81 342.35 33.0 59.4
hudy 4,057.69 1,647.40 641.45 -84.2 -61.1
QaAIM IR (AIBuN) 30,814.00 31,074.20 35,358.95 14.7 13.8
m‘s"aﬁnsqﬂnmi 13,516.50 14,876.20 13,377.70 -1.0 -10.1
ihfugands 625.60 0.00 525.40 16.0
qﬂm:ﬁﬂ'aaﬁ”ﬁa 423.50 597.70 410.10 -32 -31.4
Fafhuguds 2,663.90 2,368.40 2,320.80 -12.9 2.0
8. miamu
ﬁ'«]ms"lﬁ%fuﬁua‘%unﬁamu
Fuwn (378) 22.00 13.00 22.00 0.0 69.2
Suaimu () 4,644.40 5,244.20 6,168.20 32.8 17.6
M3 (A%) 3,871.00 1,907.00 6,081.00 57.1 218.9
msawnﬁﬂugiﬁaﬁayﬂﬂa
Fwau () 1,067.00 1,314.00 1,681.00 57.5 27.9
nuanziiion (§wun) 2,299.77 2,966.57 3,028.45 31.7 21
ﬁuﬁmgtymﬁaa%ﬂﬂuvummﬂma
Ruiran (@awas) 362,249.00 363,611.00 391,556.00 8.1 7.7
ﬁagmﬁa 281,207.00 301,536.00 294,326.00 47 2.4
mywdbael 42,544.00 44,828.00 54,726.00 28.6 22.1
MU 22,309.00 6,193.00 34,492.00 54.6 457.0
G 16,189.00 11,054.00 8,012.00 -50.5 275
9. NMTIANIIH
FAIAUIIIWIN (AR 15,933.00 38,741.00 21,995.00 38.0 -43.2
Hadasan (amu) 9,047.00 27,609.00 14,114.00 56.0 -48.9
MILITT (AN) 4,037.00 7,518.00 6,316.00 56.5 -16.0
10. N13ARI (A1HUN)
matdndnatwivdsanmuassaunsng 27,281.60 23,993.61 25,832.47 -5.3 7.7
msdaLnuMBainy 5,291.15 5,589.20 6,386.50 20.7 14.3
FITWINT 4,483.84 4,275.86 5,506.39 228 28.8
3NN 483.57 1,015.59 570.10 17.9 -43.9
AanINg 32374 297.75 310.01 42 41
- mBdeean 49.53 51.87 60.38 21.9 16.4
- i 274.21 245.88 249.63 9.0 15
n’lf&ﬁamtﬁu (limangaming) 1,504.99 1,282.19 1,687.93 12.2 31.6
11. NI
Surhnswmenswdiad (§wun) 341,267.00 323,803.00 355,666.00 4.2 9.8
FuderumIndiod (fuun) 253,375.00 214,352.00 270,541.00 6.8 26.2
Fadmduida / Gurdhn 74.25 66.20 76.07 25 14.9

A : swansudszmelng dninauanald
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E-mail address

Pattma@nesdb.go.th

Isriya@nesdb.go.th

Arnunchanog@nesdb.go.th

Nuchada@nesdb.go.th

Sawanee@nesdb.go.th
Boonchoob@nesdb.go.th
Prapussorn@nesdb.go.th

Prapussorn@nesdb.go.th

Boonchoob@nesdb.go.th

Montip@nesdb.go.th

Nutcharee@nesdb.go.th
Vatoo@nesdb.go.th
Vatoo@nesdb.go.th

Kanyamas@nesdb.go.th

Mana@nesdb.go.th
Mana@nesdb.go.th

Napaschon@nesdb.go.th

Orchorn@nesdb.go.th

Nuchada@nesdb.go.th

Arnunchanog@nesdb.go.th

Charkkapun@nesdb.go.th

Tnsdnit

0-2628-2837

0-2280-4085

0-2280-4085

0-2280-4085

0-2280-4085
0-2280-4085
0-2280-4085

0-2280-4085

0-2280-4085

0-2280-4085

0-2280-4085
0-2280-4085
0-2280-4085
0-2280-4085

0-2280-4085
0-2280-4085
0-2280-4085

0-2280-4085

0-2280-4085

0-2280-4085

0-5389-2115
0-5322-1155
0-2251-4090
0-2251-4019
0-4323-6784

@a 3309

@a 3314

@a 5225

fa 3318
@a 3308
fa 3309

@a 3309

@a 3308

fa 3307

fa 5223
fa 5207
fa 5207
@a 5315

@a 5315
fa 5315
@a 5219

@a 5225

fa 3314

@a 3314

0-4323-5595-6

0-7444-2522
0-7431-2702
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