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*  GDP in the third quarter 2011 grew by 3.5% improving from a 2.7% rise in the second

GDP in the third quarter quarter as a result of external demand expansion whereas domestic demand decelerated.
expanded by 3.5 Such a slowdown was found from both private consumption and total investment with
P y OA : an expansion rate of 2.4% and 3.3% respectively, compared to 2.7% and 4.1% in the
compared to 2.7% in the second quarter. Government consumption slightly rose by 1.1% compared to 1.0% in
second quater, driven by the second quarter. Meanwhile, GDP on the quarter by quarter basis moderately grew by
o ;

external demand while 0.5% after seasonal adjustment.
; e Agricultural sector contracted by 0.9%, after a 6.7% rise in the second quarter.
TS G Contraction was mainly from the crops, hunting and forestry with a drop of 0.6%,
slowed down. especially a decrease in second paddy production. The fall of paddy production was

partly from a reduction of planting area in response to government campaign especially
in the second round planting scheme, together with the effect of inundation. However,
production of cassava, maize and oil palm increased whereas fishery, which
consecutively dropped from the second quarter fell by 2.2%.

*  Non-agricultural sector rose by 3.8%, accelerating from 2.4% in the second quarter,
resulting from an improvement of manufacturing sector with a 3.1% increase. An
expansion was owing to a recovery of auto industry from Japan’s tsunami impact. At the
same time, HDD production increased in response to export demand. Moreover, the
related industry namely electricity, water supply and gases, trading, and financial
intermediation service expanded by 4.3%, 3.0% and 16.8% respectively.
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*  Household consumption decelerated from an expansion of 2.7% to 2.4%, mainly in semi-
durables and non-durables, especially food items. In contrast, consumption of durable
items increased, particularly motor vehicles.

*  Government consumption fairly grew by 1.1% as a consequence of a 0.9% rise of
compensation of employees whereas net purchases of goods and services increased by
1.3%. .

» Total investment expanded by 3.3% decelerating from 4.1% in the second quarter. A
slowdown was mainly from a 10.9% contraction of public investment due to the
completion of most Thai-Khem-Kaeng projects. In addition, public investment on
machinery items slightly increased. On the contrary, private investment grew by 9.1%,
kept rising in both construction and machinery items.

National Accounts Office » Inventories at current market price rose by Baht 50,432 million due mainly to an increase
962 Krung Kasem Road of imported non-monetary gold for speculation. Meanwhile, inventory of agricultural and
Pomprab, Bangkok 10100 manufacturing goods declined in response to continual expansion of export.

*  For the external sector, merchandized trade and service balance registered a surplus of
Tel: 02280 4085 Baht 171.4 billion, increasing from Baht 130.6 billion in the second quarter. Such a large
Fax: 0 2281 2466 surplus was found from both merchandized trade and service balance with the value of
ax. L Baht 43.4 and 128 billion respectively.
E-mail: nao@nesdb.go.th

ISSN 1513 8062 Detailed quarterly GDP statistics are available at http://www.nesdb.go.th
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Revision to this publication

Gross Domestic Product of Q3/2011 has been complied based on the most up-to-date data available from various
sources. The quarterly estimates have been revised back to Q2/2011. Usually, the compilation of the third quarter gross
domestic product needs to be revised upward to 11 quarters according to the annual adjustment. At present, however, the
NESDB is in the transitional process of rebasing annual national income to be chained volume measures (CVMs), being released
within December 2011. Furthermore, the NESDB is stepping forward to publishing quarterly gross domestic products at the
chained volume measures, scheduled to release within 2012. Therefore, quarterly gross domestic product statistics in this
publication might not be consistent with the annual series. The revision will be made soon after the new series has been

completed. The major revised items in this publication are as follows:

1. Revision of data back to Q2/2011 in line with the latest data.

2. Revising manufacturing production index according to the latest-series from the Office of Industrial Economics,
Ministry of Industry issued in September 2011.

3. Revising goods and services receipts and payments in response to the revised balance of payment from the Bank
of Thailand issued in October 2011. However, imported goods item in this publication is still measured on the C.if. basic.

4. The statistical tables are available at www.nesdb.go.th .

The NESDB would like to express our gratitude to all government agencies, private institutions and companies who
continually provide the needed data especially those who have spent much of the time and afford to speed up data
processing and made their reports available in time with a high quality. The NESDB looks forward to continuing close

cooperation for data quality development in the future.

The Office of the National Economic and Social Development Board
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2553 2554
2553
Q1 Q2 Q3 Q4 Q1 Q2 Q3
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msl¥ievensrFeulvetamn 4.8 39 64 50 3.9 33 2.7 24
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yaf1 51Uzl
1. nsdsean (Wuduumn) 6,122 1,446 1,557 1569 1552 1,711 1,737 1,907
S (fovaz) 188 22.8 32.4 137 9.1 185 115 21.6
2. Msud (Wuduum) 5,679 1,374 1,407 1467 1,430 1,609 1685 1,863
St (Sovay) 26.6 52.1 35.1 21.8 7.0 17.1 19.8 27.0
3. gan1sen (uduuim) 444 70 150 101 122 102 51 43
yaf 511051 (2531)
4. m3dsean (Hudum) 2,614 610 662 668 674 724 723 779
S (fovaz) 173 16.8 28.4 13.1 122 18.6 9.2 16.6
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A13190 1 auganedruguasdnelulssmanazgumunieludsenmg o s1a1Used1Y

-11 -

e : duum

2553p1 2554p1 uA-NY.
2553p1

Q1 Q2 Q3 Q4 Q1 Q2 Q3 2553p1 2554p1

mslidrevesniateu 5,429,683 1,300,773 1,382,426 1,308,113 1,398,371 1,394,699 1,481,023 1,431,630 4,031,312 4,307,352
nilfdevesigua 1,310,027 316,260 315,689 359,799 318,279 334,477 337,697 387,216 991,748 1,059,390
m‘samuﬁw%wﬂmﬁ 2,499,311 605,921 630,921 636,301 626,168 711,852 696,885 700,846 1,873,143 2,109,583
dudsuduiaanie 121,382 95,632 -53,634 36,082 43,302 -15,932 -37,630 50,432 78,080 -3,130
ﬂ“iﬁﬂﬂaﬂéﬂg 750,787 209,556 158,737 161,486 221,008 251,015 130,598 171,378 529,779 552,991
- ur 443,563 69,833 150,437 101,291 122,002 101,845 51,084 43,395 321,561 196,324

- Usns 307,224 139,723 8300 60,195 99,006 149,170 79,514 127,983 208,218 356,667
mdeenduA UM 7,203,299 1,767,053 1,764,641 1,820,548 1,851,057 2,058,719 2,013,730 2,222,018 5,352,242 6,294,467
- dum 6,122,131 1,443,945 1,557,051 1,568,676 1,552,459 1,710,590 1,736,582 1,906,882 4,569,672 5,354,054

- USms 1,081,168 323,108 207,590 251,872 298,598 348,129 277,148 315,136 782,570 940,413
i AL ueRIMS 6,452,512 1,557,497 1,605,904 1,659,062 1,630,049 1,807,704 1,883,132 2,050,640 4,822,463 5,741,476
- §um 5,678,568 1,374,112 1,406,614 1,467,385 1,430,457 1,608,745 1,685,498 1,863,487 4,248,111 5,157,730

- UsnIs 773,944 183,385 199,290 191,677 199,592 198,959 197,634 187,153 574,352 583,746
quad 10,111,190 2,528,142 2,434,139 2,541,781 2,607,128 2,676,111  2,608573 2,741,502 7,504,062 8,026,186
Anafiinanaiadiau 6,369 31,941 37,309 51,736 23,883 68,849 44,421 55,389 17,514 57,881
qun1U (GDP) 10,104,821 2,560,083 2,471,448 2,490,045 2,583,245 2,744,960 2,652,994 2,686,113 7,521,576 8,084,067
asnait 2 auganeduguasnelulssmanazgunungluszma a sieacl @ 2531) g : duum

2553p1 2554p1 wANY.
2553p1
Q1 Q2 Q3 Q Q1 Q2 Q3 2553p1 2554p1

msldinevesniaisou 2,361,231 572,830 597,890 580,606 609,905 591,597 614,298 594,276 1,751,326 1,800,171
nskidevesigua 456,375 108,298 109,533 130,973 107,571 110,224 110,630 132,377 348,804 353,231
msawuaunsndans 955,431 226,081 247,181 249,348 232,821 247,005 257,355 257,595 722,610 761,955
dundsududnamie 37,097 27,604 -17,051 11,983 14,521 7,258 -15,543 15979 22,576 6,822
mimﬂ@ﬂﬁ;""% 754,055 215,197 179,692 163,527 195,639 245,227 183,185 179,637 558,416 608,049
- Jum 614,197 148,651 179,706 137,398 148,442 174,037 148,461 118,648 465,755 441,146

- Usms 139,858 66,546 -14 26,129 47,197 71,190 34,724 60,989 92,661 166,903
nsdeenduiuazUIng 3,170,362 776,519 767,828 797,517 828,498 900,954 859,973 936,033 2,341,864 2,696,960
- ur 2,613,934 610,026 661,958 667,693 674,257 723,767 722,530 778,560 1,939,677 2,224,857

- Usms 556,428 166,493 105,870 129,824 154,241 177,187 137,443 157,473 402,187 472,103
msihduduasusms 2,416,307 561,322 588,136 633,990 632,859 655,727 676,788 756,396 1,783,448 2,088,911
- §uA 1,999,737 461,375 482,252 530,295 525,815 549,730 574,069 659,912 1,473,922 1,783,711

- USMT 416,570 99,947 105,884 103,695 107,044 105,997 102,719 96,484 309,526 305,200
quaed 4,564,189 1,150,050 1,117,245 1,136,437 1,160,457 1,186,795 1,149,925 1,179,864 3,403,732 3,516,584
AadiFnaaniou 31,923 29,585 4,81 22,095 28914 30,229 6,793 26,519 3,009 3,083
gun1u (GDP) 4,596,112 1,179,635 1,112,764 1,114,342 1,189,371 1,217,024 1,143,132 1,153,345 3,406,741 3,513,501

dinnunenIsunsTaLINSATEERLaAALLYIR
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A o v d v a v 1 a o a P a P v
AN 3 IATINTVYIYANIUNDIS (real term) Yaensidenaniuailulsama Weuiusseziferiuvediugs

e : Sovaz

2553p1 2554p1 1.0.-0.8.
2553p1
[} Q2 Q3 Q4 Q1 Q2 Q3 2553p1  2554p1
nsldTnevensaisou 48 3.9 6.4 5.0 3.9 3.3 2.7 2.4 5.1 2.8
mslidreesigua 6.4 11.0 8.4 3.7 3.2 1.8 1.0 1.1 7.4 1.3
AREGN! 287 88.5 13.8 35.8 23 55 5.1 4.7 40.8 13
MIAWUAUNINED1S 9.4 12.1 113 7.9 6.4 9.3 4.1 3.3 103 5.4
- mMAenTY 138 138 17.8 14.6 9.2 126 8.6 9.1 154 10.1
-mAsy 22 6.9 -4.9 54 3.1 -14 -9.9 -10.9 2.0 -7.8
dnuBeududaanie 136.2 141.2 14.1 131.0 36.8 1263 8.8 333 -118.0 -130.2
n1sdseEnAuALaYUINS 147 16.6 223 1.7 95 16.0 12.0 174 16.6 152
- §uA 17.3 16.8 28.4 131 122 186 92 16.6 192 14.7
- Usms 39 158 58 4.9 -1.0 6.4 29.8 213 59 17.4
nsnAuAILazUINNg 215 333 24.6 213 10.5 16.8 15.1 19.3 26.0 17.1
- Gum 26.5 44.8 31.3 24.9 12.0 192 19.0 24.4 327 21.0
- Usms 20 23 1.3 59 35 6.1 -3.0 -7.0 15 -1.4
nslddnerdniasilulszme 7.9 11.8 9.4 6.9 3.9 3.2 2.9 3.8 9.4 3.3
A151971 4 SATNTTENERINUTESe (real term) Y3 GDP drumskan Wieuiussezieatuvasdiiugs e : Sevaz
2553p1 2554p1 6.A.-N.Y.
2553p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2553p1 2554p1
NANINYAT -2.3 -2.2 1.5 -4.5 -3.5 7.6 6.7 -0.9 -1.7 4.9
nsinens NMsandnisaznistalsl 31 31 13 5.1 46 10.0 8.6 0.6 23 6.6
n15UsEAR 14 16 24 15 22 27 30 22 1.0 2.7
NAUBNNITNEAT 8.8 13.6 9.9 7.4 4.7 2.8 24 3.8 10.3 3.0
nseIusuazEaniu 5.2 8.3 5.5 4.1 3.3 19 1.7 5.4 5.9 -1.8
NTRAMNTTU 13.9 22.9 17.6 11.6 4.8 1.7 0.1 3.1 173 16
A3l YssUwazneniine 10.1 159 13.0 6.1 5.7 0.5 3.2 4.3 11.5 0.5
AREGRGERN 6.8 7.9 8.0 5.2 6.6 13 76 5.4 6.9 49
nsAdsRUan doueumruzuazvedld 2.7 3.4 2.7 26 1.9 22 1.7 3.0 2.9 23
Tsausuwazsinnins 8.5 15.4 0.2 10.1 8.0 8.0 19.8 10.0 8.6 123
A1SVUEAS ANUIALLALAGIFUA 4.0 6.0 22 4.0 3.8 3.1 6.7 4.5 4.1 47
A15RULAZAISEUIANT 7.8 7.4 6.8 7.1 10.1 118 14.6 16.8 7.1 145
nsfnedamuming ganalidn uasdug 3.8 6.6 24 4.1 2.1 39 52 39 4.3 43
AFUIINIIIYNIS 4.0 6.2 3.1 0.8 5.8 0.8 0.3 0.6 3.3 0.6
n1sANE 24 7.0 3.0 11 0.9 0.4 0.6 1.4 2.9 0.5
MIVINITEININUATAIALANATIEN 2.8 4.9 23 0.1 3.9 1.0 1.0 13 24 1.1
MIU3NIsgNTL dnuiazdiuuana 148 11.1 149 159 172 143 13.7 9.8 14.0 12.5
usmsausuld 1.2 1.1 12 3.8 3.3 0.9 -1.5 1.1 0.5 0.2
wanAnsiuasImlulszna (GDP) 7.8 12.0 9.2 6.6 3.8 3.2 2.7 3.5 9.3 3.1
el 5 udeiiunvesdnsnisvenedanandausiunasausmail @g1u 2531) e : owaz
2553p1 2554p1 4.0.-n.8.
2553p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2553p1 2554p1
druguasd (nsldiane) 7.9 11.6 9.5 71 3.8 3.1 2.9 3.9 9.4 3.3
guasimeludseine 5.1 54 6.8 a9 35 35 2.5 2.1 5.7 2.7
nsldinevesnsaseu 2.5 2.1 3.6 27 20 16 15 12 2.7 14
nsldinevessuna 0.6 1.0 0.8 04 0.3 0.2 0.1 0.1 0.8 0.1
MIAWUAUNINED1S 19 23 25 18 12 1.8 0.9 0.7 22 12
nsdseenan’ (guasdniewen) 05 2.8 23 2.6 1.0 2.5 0.3 14 1.1 15
nsdsepndumuazusns 9.5 10.5 13.7 8.0 6.3 10.5 8.3 12.4 10.7 10.4
msihdnAufuazuInng 10.0 133 11.4 10.6 52 8.0 8.0 11.0 118 9.0
drudeuduinunde 33 9.0 0.3 4.8 0.7 3.0 0.1 0.4 4.8 -0.9
Frugunu (n1swin) 7.8 12.0 9.2 6.6 3.8 3.2 27 35 9.3 31
YRS 02 02 0.1 03 0.4 0.6 0.5 0.1 0.1 0.4
PAFINNTTY 5.4 85 6.8 4.5 1.9 0.7 0.0 13 6.6 0.7
feas 0.2 0.2 0.2 0.1 0.1 0.0 0.2 0.1 0.2 0.1
U3nsuariu q 2.5 3.6 2.1 22 22 19 24 24 26 22

vianewng navumugUasaiisudusugunulduihmudesnndratifdanain
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wie : Sevay

2553p1 2554p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Fruguasd (nsldane)
msldinevesniaFou 0.8 1.9 0.1 13 0.8 0.0 0.0
lisaninvieaiiers 07 22 0.0 13 08 0.1 0.1
nsldinevessuna 1.2 0.1 11 25 0.6 0.8 1.1
MIAMUAUNINGD1I3 4.7 4.1 0.9 1.7 7.0 0.6 13
msdivandufiuazuinig 5.0 2.3 -1.9 38 11.2 1.1 28
msthdnduiuazuinig 3.9 38 0.8 1.6 9.6 2.7 4.5
fugumuluusema (mawda)
inuns 0.7 0.8 2.4 -1.0 103 0.3 -8.7
QAAMNTT 4.8 16 -15 0.0 14 0.1 18
floas 2.8 34 2.6 2.8 4.5 35 0.3
Uinsuagdu q 18 11 16 2.2 1.1 0.2 1.2
wanfngiuaTlulszma 28 0.2 0.1 1.1 1.8 0.0 0.5
ansaft 7 nmsdeeen duaznatiyBiduazie (s1aUsednd) g : Wuduum
2553p1 2554p1 WANY.
2553p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2553p1 2554p1
yarnsdeendufuazuinig 7,203.3 1,767.1 1,764.6 1,820.5 1,851.1 2,058.7 2,013.7 2,222.0 5,352.2 6,294.5
Snsuity (Govaz) 16.6 21.9 26.7 127 7.5 16.5 14.1 221 20.1 176
yarnstdhauduazuinig 6,452.5 15575 1,605.9 1,659.1 1,630.0 1,807.7 1,883.1 2,050.6 4,822.5 5,741.5
Shsuiiu (Gevaz) 235 43.4 30.4 20.0 6.8 16.1 173 23.6 30.3 19.1
AAMISAazUINIg 750.8 209.6 1587 1615 221.0 251.0 130.6 1714 529.8 553.0
dndn o GDP (Feuaz) 7.4 8.2 6.4 6.5 8.6 9.1 4.9 6.4 7.0 6.8
seldtdonisudnandaadseine -435.0 -60.5 -140.3 -137.0 971 -86.9 -1334 -120.5 -337.8 -340.8
Sulougws 151.7 36.6 36.6 373 41.2 43.8 45.7 44.0 1105 1335
Aattdiiuayiin 467.5 185.7 55.0 61.8 165.1 207.9 42.9 94.9 302.5 345.7
dndusle GDP (Sovay) 4.6 73 22 25 6.4 76 1.6 35 4.0 43
msafl 8 Sammsvneiadviismudadiusiuasululsane dvisafuilnauasdvinmiidaisuiussenfetuvediiué wiae : Souas
2553p1 2554p1 U.A.N.Y.
2553p1
Qt Q2 Q3 Q4 Q1 Q2 Q3 2553p1  2554p1
sviinawdndneiuaasululszma 3.7 3.9 3.0 4.0 3.7 3.9 4.5 4.2 3.6 4.2
frdsanguslon 33 3.8 33 33 2.8 3.0 4.1 4.1 35 37
FilsmEuan 9.4 12.0 93 103 63 6.4 52 5.6 105 57
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Gross Domestic Product THIRD QUARTER 2011

GDP 302011
expanded by 3.5%,
accelerating from a
rise of 2.7% in the
second quarter

Non-agricultural
sector kept increasing
while agricultural
sector contracted.

The Thai economy in the third quarter 2011 grew by 3.5%, turning up from a rise
of 2.7% in the second quarter, as a result of external demand expansion whist
domestic demand slowed down. Household consumption increased by 2.4%
slowing down from 2.7% in the second quarter, contributed by a deceleration of
semi-durables and non-durables especially food items in response to production
slowdown. However, durables maintained expansion, particularly in the motor
vehicle items. Government consumption rose by 1.1% slightly improving from
1.0% in the second quarter. Total investment grew by 3.3% slowing down from
4.1% as a result of a 10.9% drop in public investment. Private investment
however expanded 9.1%, found from both construction and equipment items. For
external demand, net export of goods and services rose by 9.9% compared to
1.9% in the second quarter owing to a 16.6% increase in export of goods whereas
export of services slowed down.

Agricultural sector dropped by 0.9% compared to an increase of 6.7% in the
second quarter. Contraction was from crop items, hunting and forestry fell by
0.6% due partly to a fall of second paddy production in which the government
commenced a campaign for planting area reduction especially the second round
planting, along with impact from an inundation. Non-agricultural production
grew by 3.8% improving from 2.4% in the second quarter, caused mainly from
production recovery after operations resumed from Japan’s tsunami impact, being
seen from that manufacturing sector expanded by 3.1%. In addition, HDD
production increased in response to higher export demand. Besides, the related

industry namely electricity, water supply and gases; trading; and financial
intermediation service expanded by 4.3%, 3.0% and 16.8% respectively.

After seasonally adjusted, GDP increased by 0.5% on the quarter by quarter
measurement, compared to zero expansion in the second quarter.

Growth Rate of Gross Domestic Product: (%)
2010 2011
2010 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Agriculture 2.3 22 1.5 4.5 3.5 7.6 6.7 -0.9
Non agriculture 8.8 13.6 9.9 7.4 4.7 2.8 2.4 3.8
GDP 7.8 12.0 9.2 6.6 3.8 3.2 2.7 35
GDP (Q-0-Q) 2.8 0.2 -0.1 1.1 1.8 0.0 0.5

Seasonally adjusted

% QGDP Growth Current Account, Trade and Services
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Current Account
Trade and Services Balance

GDP

Seasonally adjusted

Gross domestic product at current market prices valued at Baht 2,686.1 billion
in 3Q2011. After deduction of net factor income with the value of Baht 120.5
billion, Gross National Product (GNP) registered at the value of Baht 2,565.6
billion, rising by the rate of 5.7% in real terms.

Trade and service surplus at current prices registered at Baht 171.4 billion. After
including the net of factor income and current transfer from aboard, current
account registered a surplus with the value of Baht 94.9 billion.

GDP implicit price deflator rose by 4.2% slightly slowing down from 4.5% in
the second quarter. At the same time, producer price index increased by 5.6%
compared to 5.2% in the second quarter whereas consumer price index grew by
4.1%, maintaining the same growth as in the second quarter.

Office of the National Economic and Social Development Board 3™ Quarter 2011
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PRODUCTION APPROACH

Domestic production
expanded by 3.5%, due
to an increase in non-
agricultural sector while
an agricultural sector
decreased

Crops and livestock
production declined

Fishery production
contracted

Manufacturing began
recovering

Gross domestic product rose by 3.5%, compared to an expansion of
2.7% in the second quarter, contributed chiefly by a 3.8% increase in
non-agricultural sector rising from 2.4% in the second quarter. Such an
increase was mainly from manufacturing production recovery in which
operations resumed from Japan’s tsunami disaster. In contrast,
agricultural sector decreased as a result of flooding.

Agriculture decreased by 0.6% mainly from a fall of 0.4% in crops
production in addition to a 1.5% drop of livestock production.

e Crops dropped by 0.4% compared to a rise of 11.5% in the second
quarter. A fall of production was from second-paddy production
owing to commencing campaign of planting area reduction,
especially in the second round planting, together with impact from
flooding. However, some main crops productions kept expanding
namely cassava, maize, and oil palm nut.

e Livestock declined by 1.5% compared to a drop of 1.3% in the
second quarter as a result of a fall of swine production due to swine
epidemic. Additionally, production of cattle, buffaloes and dairy
products decreased. However, chicken production increased.

Fishery fell by 2.2%, recovering from a drop of 3.0% in the second
quarter owing to a fall of shrimp production in response to the world
market.

Implicit price of agricultural product increased by 7.6% slowing
down from a 10.1% rise in the second quarter as a result of the price of
crop items which showed slower pace of growth, namely oil palm nut,
rubber, and fruits whereas price of cassava and maize decreased.
However, price of fishery slowed down. Strikingly, the price of
livestock kept rising.

% Agricultural Sector Growth
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Manufacturing

Production of manufacturing product increased by 3.1% compared to a
fall of 0.1% in the second quarter. Such an increase was mainly found
from the production recovery in auto industry after operation resumed
from Japan’s tsunami impact. In addition, computer and equipment
production expanded in response to the external demand.

Office of the National Economic and Social Development Board 3" Quarter 2011



Production of crude oil
and natural gas
declined

Electricity consumption
of all users increased
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Manufacturing Sector Growth (%)
2010 2011

Industrial Types 2010
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Light industries 0.9 2.2 0.8 55 0.6 0.7 0.3 0.3
Raw material 7.5 13.5 8.6 5.6 32 -0.1 1.5 23
Capital goods 27.1 56.5 36.1 18.4 8.2 3.1 -0.9 52
Total 13.9 229 176 116 4.8 1.7 -01 3.1

Light industry rose by 0.3%. A high expansion was contributed by
food and beverage industries with the rate of 7.9% led by canned
vegetables and fruits; vegetable oil industry in accordance with higher
agricultural production; leather and leather products with the rate of
9.1% in response to higher external demand. However, falling
production was seen from garment and wearing apparel industries
owing to higher material costs.

Raw material industry increased by 2.3% owing to an expansion of
printing and publishing industries in response to general election.
Moreover, production of rubber and plastic industry increased in
accordance with a higher demand from related industries.

Capital and technology industry increased by 5.2% compared to a
0.9% fall in the second quarter. Such an increase was chiefly from a
13.8% expansion in auto industry due to the production recovery from
main auto-component industry after operation resumed from Japan’s
tsunami impact during the end of the first quarter. In addition, office
machineries rose by 4.3% as a result of a rise of hard disk drive
production in response to higher demand from external market.

Mining and quarrying dropped by 5.4% deepened from a fall of 1.7%
in the second quarter owing to a decrease of several mineral ores such as
crude oil, natural gas, and liquefied natural gas with a fall of 12.7%,
10.5%, and 13.0%, respectively. Decreasing in mining production was
from the leak of gas pipeline in the sea since the end of June until the
beginning of August. In addition, the production of crude oil decreased
as a result of flooding in the rural areas at where transportation of oil
was impeded along the flooded routes.

Electricity, water supply, and gas separation industry grew by 4.3%
compared to a fall of 3.2% in the second quarter. Electricity — the largest
share of items — increased by 5.7% compared to a 3.4% drop in the
second quarter. An expansion was seen from all users, especially for
large scale enterprises which dominated the highest rate. Moreover,
water supply industry rose by 3.0% compared to a drop of 5.6% in the
second quarter. On the contrary, gas separation industry decreased by
10.5% compared to a rise of 3.1% in the second quarter in accordance
with gas production.

Electricity Consumption Growth (%)
2010 2010 2011

Ql Q2 Q3 Q4 Ql Q2 Q3
Residential 9.8 12.2 16.7 5.5 4.5 -4.7 -1.9 3.7
Small ent. 8.8 12.6 13.4 5.4 3.9 -3.8 -4.5 3.8
Medium ent. 6.6 12.1 9.5 4.2 1.2 -2.5 -1.4 0.8
Large ent. 14.0 223 15.2 10.9 9.0 48 3.1 5.2
Others 72 10.6 11.0 3.9 3.4 -3.9 -4.7 2.8
Total 10.6 16.1 14.0 7.3 5.6 -0.2 -1.9 3.8

Sources: MEA and PEA

Office of the National Economic and Social Development Board 3" Quarter 2011



Drop in public
constructions whist
private construction
improved

Communications service

expanded while

transportation slowed

down

Trade and repairing
services increased

Hotels and restaurants
services slowed down in

response to a slight
increase of tourist
numbers
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Construction industry decreased by 5.4% improved from a drop of
7.6% in the second quarter. Falling was found from goverment
construction in both central and local government with a 22.4%
decrease due partly to completion of the Thai Khem Kaeng investment
scheme. On the contrary, construction of state enterprise kept
improving, especially pending mega investment projects of the National
Housing Authority, Port Authority of Thailand, and Metropolitan
Waterworks Authority. In addition, private construction maintained
expanding, particularly from both residential and commercial buildings
as well as factory building owing to pending construction of residential
and commercial condominiums. There were no new construction
projects in this quarter as a result of rising in construction material costs.

Transportation and communication rose by 4.5% slowing down from
a 6.7% expansion in the second quarter. A slowdown was attributed by
2.1% in transport service as a result of air transport with a 3.3% increase
compared to 8.8% in the second quarter. Furthermore, air cargo service
decreased together with a slight increase in numbers of tourist.
However, communications service kept increasing by 8.9% from a rise
of 5.9% in the second quarter in accordance with turnover of
communications service providers, particularly revenue from non-voice
service items.

Selected Transport and Communication Items Growth (%)
2010 2010 2011
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Transport 6.8 11.0 4.3 6.2 5.6 2.7 7.2 2.1
Land transport 2.6 34 2.1 23 2.6 39 7.8 6.1
Air transport 6.1 14.6 13 59 1.8 -2.4 8.8 33
Water transport 10.3 134 8.0 8.0 11.7 59 2.7 -4.3

Wholesale and retail trades, repairing increased by 3.0%, contributed
by a 2.6% rise of trade services in response to industrial trades of goods
along with a huge increase in imported goods in order to meet desired
domestic production and consumption. Meanwhile, repairing of motor
vehicles, motorcycles, and personal household apparatus increased by
6.7%. Improving of repairing item was from a 6.5% increase in vehicle
repairing and auto-care service and from a 7.2% rise in repairing of
personal and household goods.

Hotels and restaurants rose by 10.0% slowing down from 19.8% in
the second quarter, mainly attributed by hotel services with an increase
of 24.5% in response to numbers of inbound tourists which grew by
25.7%. It was seen from that inbound tourists from East-Asia country
namely China, Korea, and Japan rose by 49.2%, 43.8%, and 38.1%,
respectively. Meanwhile, hotel occupancy rate rose to 56.9% compared
to 51.8% in the second quarter. However, restaurant services increased
moderately by 2.5% owing to slowdown in consumption.

Number of Foreign Tourists (1,000 Persons)

2010 2011
2010 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Asian 8,167 2212 1,515 2,139 2,301 2,593 2,486 2,786
European 4,442 1,578 700 790 1,374 1,795 893 970
Others 3,327 870 685 832 940 923 973 971
Total 15,936 4,660 2,900 3,761 4,615 5311 4352 4,727
Growth Rate (YoY) 12.6 27.8 2.7 14.5 8.4 140 501 257

Sources: Office of Tourism Development, Ministry of Tourism and Sports and Bank of Thailand

Office of the National Economic and Social Development Board
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increased in response to
higher credit expansion
and actual and service
fees

Other services slowed
down due to business
and personal services
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Financial intermediation service continued rising by 16.8% compared
to a 14.6% increase in the second quarter due to net interest earnings
from commercial banks in line with business and household credit
expansion along with an expansion of actual service fees. Meanwhile,
services of other financial institutions expanded in favorable rate.

Other services increased by 3.4% slowing down from 4.2% in the
second quarter. Such an expansion was from a rise of real estate service,
renting, and business service with the rate of 3.9%. This was contributed
by an 11.8% increase for real estate service and 6.3% for business
services. Besides, accommodation renting — the largest share of items —
grew by 2.4%. Community services expanded by 9.8%, mainly
originated from lottery services with an increase of 15.0% owing to an
increase of 48 million tickets compared to the same period of last year;
radio and television broadcasting services with the rate of 8.8% and
other personal services and beauty with the rate of 13.3% and 8.8%
respectively. On the contrary, sports services declined by 7.8%.
Meanwhile, public administration service expanded slightly by 0.6% as
well as education and health services with an increase rate of 1.4% and
1.3% correspondingly.

Office of the National Economic and Social Development Board 3" Quarter 2011
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EXPENDITURE APPROACH

Household consumption
expenditure

Household expenditure
continually slowed
down from the precious
quarter. Semi-durable
and non durable goods
slowed down whilst
durable goods rose.

Expenditure classified
by durability

Household consumption expenditure in the third quarter 2011 grew
by 2.4% slowing down from 2.7% in the second quarter. After
seasonal adjustment, the household consumption postulated zero
expansion on the quarter basis.

Supporting factors was from the high rate of inflation and farm
income slowed down, attributed from fallings in both quantity and
prices of major crops in addition to the flood widespread to many
areas. This led to dampen consumers’ confidences and prudent
spending. Consequently, household consumption expenditure slowed
down in this quarter. Such a deceleration was seen from consumption
of semi-durables and non-durables, particularly on food items in
accordance with production slowdown. However, durable goods,
particularly motor vehicle increased in this quarter.

Household Consumption Expenditure Growth
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Household consumption expenditure in the domestic market
excluding non-residents decelerated by 2.4%.

Household Consumption Expenditure Growth (%)
2010 2011
2010
Q1 Q2 Q3 4 Q1 Q2 Q3
PCE in domestic market 5.9 7.2 5.8 5.8 48 5.8 5.7 4.4
less: expenditure of non-residents 15.1 342 -0.7 12.3 9.4 188 396 23.1
in the country
PCE excluding expenditure of non- 4.8 3.6 6.4 5.2 42 3.6 2.8 2.4
residents in the country
plus: expenditure of residents abroad 3.8 16.3 9.2 -0.4 -5.5 -8.4 0.3 1.9
PCE 4.8 3.9 6.4 5.0 3.9 33 2.7 2.4

Considering consumers’ expenditure based on durability in four items —
durables, semi-durables, non-durables, and services.

Structure of private consumption expenditure
Classified by durability appearance
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Durable goods grew by 10.2% rising from 3.6% in the second quarter.
Such an increase was originated from motor vehicles — covering passenger
and commercial cars, and motorcycles — which rose by 15.5% compared to
5.3% in the second quarter. Apparently, sales of passenger cars,
commercial cars, and motorcycles grew by 22.9%, 17.1% and 14.8%
respectively.

Semi-durable goods covering clothing, footwear, and household
equipment grew by 3.4% compared to a rise of 5.7% in the second quarter.
A deceleration was attributed by a slowdown of value added taxable (VAT)
revenues on retail trade in this quarter.

Non-durable goods namely foods, beverages, electricity and water supply,
medicine, and household utensils, grew by 1.9% slowing down from 3.4%
in the second quarter. At the same time, consumption of food and non-food
items increased by 2.1% and 1.7% respectively, decelerating from the
second quarter, attributed by a 0.7% decrease in beverages and a 3.2%
slowdown in fuel and medicine items. Meanwhile, electricity and water
supply rose by 3.5%, slowing down from the second quarter.

Services decreased by 1.3%, mainly from a slowdown of main service
items, with the increases of hotel and restaurant services by 9.5% and 7.1%
for transports and communications, and 4.6% for community services. In
addition, expenditure of Thai resident aboard rose by 1.9% whereas
expenditure of non-resident in the domestic market grew by 23.1%.

Growth rate of private consumption expenditure
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The budget disbursement in fiscal year 2011 registered at the value of Baht
2,050,540 million or 94.5% of the total budget. In 3Q11, the disbursement
was recorded at Baht 458,532 million, a 9.0% increase compared to the
same period. The carried-over budget registered at Baht 21,454 million,
falling by the rate of 12.8% compared to the same period. Meanwhile, the
budget value of Baht 11,875 million was disbursed under the Thai-Khem-
Khaeng project, resulting that the total disbursement in 3Q11 was recorded
at Baht 491,861 million.

The government consumption expenditure at current market prices was
recorded at the value of Baht 387,216 million, rose by 7.6%. Compensation
of employees was Baht 246,846 million, increased by 9.8% whereas net
purchases of goods and services with the value of Baht 140,370 million or
grew by 4.0%.

Office of the National Economic and Social Development Board 3™ Quarter 2011
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Government consumption expenditure in real term increased by 1.1% as a
result of the increase in both compensation of employees and net purchase
of goods and service of the government enterprises which rose by 0.9% and
1.3% respectively.

Gross fixed capital

General Government Consumption

%

40.0 Compensation of
Employees

30.0
Purchase from

20.0 A Enterprises and
Abroad

10.0
General Government
Consumption

0.0 Expenditure
100 3Q09 1Q10 3Q10 1Q11 3Q11

GFCF increased by 3.3%. Private continued to grow, whereas public

formation (GFCF) dropped.
Private investment increased by 9.1%, improving in both construction and
equipments.

L2

GFCF increased by
3.3% with private
investment expansion
whist public investment
dropped.

Private construction grew by rate of 6.1% compared to 5.5% in the
second quarter. An expansion was from rising in residence and
commercial construction by the rate of 4.4% and 14.3% respectively,
due mainly to a continued condominium project pending from
previous quarters. There was small amount of new project launched in
this quarter owing to a rising price of material and supply shortage.
Nevertheless, factory construction increased by 13.2% compared to
11.7% in the second quarter.

Private machinery and equipment grew by 10.1%, accelerating
from 9.5% in the second quarter, attributed by an increase in industrial
machinery and office equipments by the rate of 7.6% and 17.7%
respectively compared to 0.6% and 6.6% in the second quarter.
Meanwhile, transport equipments slowed down to an increase of 7.6%
from 20.3% in the second quarter. A deceleration was partially from a
10.1% slowdown in number of registered trucks. In contrast, the
numbers of registered bus declined greatly by 27.6%.

Private Construction Growth (%)
2010 Q1 Q22m0 Q3 Q4 Q1 201Q]2 Q3

Residential 8.8 10.4 8.7 11.1 4.8 32 2.8 4.4
Commercial 2.5 32 0.3 55 1.3 5.1 4.8 143
Factory 1.1 -1.4 -1.7 1.1 8.2 9.3 11.7 13.2
Others 27.1 295 213 30.8 26.7 113 10.6 3.6
Total 10.6 114 8.8 12.8 9.4 5.8 5.5 6.1

Office of the National Economic and Social Development Board 3™ Quarter 2011
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Public investment dropped by the rate of 10.9% compared to a 9.9% rise
in the second quarter, due partially to a completion of Thai-Khem-Khaeng
project which led to fall in investment budget disbursement.

e  Public construction dropped by 15.3%, attributed by a 22.4%
decrease in construction of central and local authorities. This resulted
partly from a fatigue of Thai-Khem-Khaeng project which disbursed
only Baht 3,989 million in this quarter compared to Baht 22,262
million registered at the same period. Meanwhile, state enterprise
construction kept increasing from previous quarters especially in some
pending projects such as Baan-Ur-Arthon (Phase 2-5) of National
Housing Authority, port construction and rehabilitation of Port
Authority of Thailand, and master plan improvement project of
Metropolitan Waterworks Authority.

»  Public machinery and equipments increased by 1.0% significantly
slowing down from 19.0% in the second quarter. An enormous
deceleration resulted partly from state enterprise with a minimal rise
of 1.3% compared to 48.1% in the second quarter in spite of including
one imported commercial aircraft of Thai Airway Public Company
with the value of Baht 4,032 million. In contrast, central and local
public investment increased by 0.7% recovering from a drop of 5.0%
in the second quarter.

GFCF Growth (%)
2010 2011
2010

Q1 Q2 Q3 Q4 Q1 Q2 Q3

Construction 6.8 7.9 73 5.5 6.7 -1.0 -7.8 -5.6

Private 10.6 11.4 8.8 12.8 9.4 5.8 5.5 6.1

Public 32 4.1 5.9 0.1 3.6 -8.8 -19.9 -15.3

Equipment 10.8 144 13.6 9.6 6.2 14.6 104 9.0

Private 14.7 14.5 20.5 15.2 9.2 14.7 9.5 10.1

Public -13.4 13.1 -26.5 -17.5 -15.4 13.9 19.0 1.0
Total GFCF 9.4 12.1 11.3 79 6.4 9.3 a1 33 ......

Private 13.8 13.8 17.8 14.6 9.2 12.6 8.6 9.1

Public 22 6.9 -4.9 -5.4 -3.1 -1.4 -9.9 -10.9

Change in inventories in 3Q11 increased by Baht 50,432 million after
previously decreased in two consecutive quarters.

In this quarter, overall production slightly increased whereas household
consumption and investment expenditure decelerated. Meanwhile, export of
goods maintained expanding compared to previous quarters, leading to
stock depletion in both agricultural and manufacturing goods. Stock of
paddy and rice declined owing to out of harvesting season. The stock of
manufacturing goods namely office equipments, computer parts, and
electronics, radio, television and communication tools increased. There was
a large amount of non-monetary gold imported in this quarter as a result of
debt crisis in Europe together with a weaken US economy. Therefore, this
leaded to speculation in gold, resulting that overall changes in stocks
increased in this quarter.
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External sectors

Both Exports and
Imports build up

GDP implicit price
deflator

- 23 -

Merchandised exports increased by 16.6%, kept rising from a 9.2% in the
second quarter as a consequence of an expansion in both agricultural and
manufacturing products such as rubber, motor vehicles and computers.
Furthermore, exports to ASEAN and China maintained growing whereas
exports to Japan and US market showed unfavorable growth due partly to
Japan’s tsunami disaster and the dormant of economic slowdown.

Service receipts rose by 21.3% slowing down from 29.8% in the second
quarter due to a consecutive fall in freight service as well as travel item
dampened by a deceleration of numbers of inbound tourist from all regions.

Merchandised imports expanded by 24.4% accelerating from 19.0% in
the second quarter in response to higher imported material needed for
exporting industry. Imports of consumer goods, capital goods, and crude
oil increased despite imports of raw material and intermediate goods
decelerated.

Service payments decreased by 7.0% deepened from a 3.0% drop in the
second quarter, attributed mainly from a reduction in freight, construction
services and other service payments.

Exports and Imports (Unit: Billions of Baht)
2010 2011
2010
Q1 Q2 Q3 Q4 Q1 Q2 Q3
At current market prices
Export goods 6,122 1,444 1,557 1,569 1,552 1,711 1,737 1,907
Growth rate 18.8 22.8 324 13.7 9.1 18.5 11.5 21.6
Import goods 5,679 1,374 1,407 1467 1430 1,609 1,685 1,863
Growth rate 26.6 52.1 35.1 21.8 7.0 17.1 19.8 27.0
Trade balance 444 70 150 101 122 102 51 43

At 1988 prices

Export goods 2,614 610 662 668 674 724 723 779
Growth rate 17.3 16.8 28.4 13.1 12.2 18.6 9.2 16.6
Import goods 2,000 461 482 530 526 550 574 660
Growth rate 26.5 448 31.3 24.9 12.0 19.2 19.0 24.4
Exchange rate (Baht/US §)  31.7 329 324 31.6 30.0 30.6 303 30.1

Source: Bank of Thailand

The GDP implicit price deflator grew by 4.2% compared to 4.5% in the
second quarter. Meanwhile, producer price index increased from 5.2% to
5.6% in this quarter whereas consumer price index expanded with the same
rate of 4.1% for both the second and third quarter.

Growth Rate of GDP Defkator, CPI and PPI
15.0
10.0 A

5.0 e —

0.0 — ; : : : : : : ‘
5.0 1 3Q09 1Q10 3Q10 1011 3Q11

-10.0 A

-15.0 - GDP DEFLATOR CPI PPI
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Table 1 Balance Sheet of GDP and Expenditure at Current Market Prices (Original)

-4 -

Unit: Millions of Baht

2010p1 2011p1 Jan-Sep
2010p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2010p1  2011pl
Private Consumption Expenditure 5,429,683 1,300,773 1,382,426 1,348,113 1,398,371 1,394,699 1,481,023 1,431,630 4,031,312 4,307,352
General Government Consumption Expenditure 1,310,027 316,260 315,689 359,799 318,279 334,477 337,697 387,216 991,748 1,059,390
Gross Fixed Capital Formation 2,499,311 605,921 630,921 636,301 626,168 711,852 696,885 700,846 1,873,143 2,109,583
Change in Inventories 121,382 95,632 -53,634 36,082 43,302 -15,932 -37,630 50,432 78,080 -3,130
Net Exports of Goods and Services 750,787 209,556 158,737 161,486 221,008 251,015 130,598 171,378 529,779 552,991
- Goods 443,563 69,833 150,437 101,291 122,002 101,845 51,084 43,395 321,561 196,324
- Services 307,224 139,723 8,300 60,195 99,006 149,170 79,514 127,983 208,218 356,667
Exports of Goods and Services 7,203,299 1,767,053 1,764,641 1,820,548 1,851,057 2,058,719 2,013,730 2,222,018 5,352,242 6,294,467
- Goods 6,122,131 1,443,945 1,557,051 1,568,676 1,552,459 1,710,590 1,736,582 1,906,882 4,569,672 5,354,054
- Services 1,081,168 323,108 207,590 251,872 298,598 348,129 277,148 315,136 782,570 940,413
Imports of Goods and Services 6,452,512 1,557,497 1,605,904 1,659,062 1,630,049 1,807,704 1,883,132 2,050,640 4,822,463 5,741,476
- Goods 5,678,568 1,374,112 1,406,614 1,467,385 1,430,457 1,608,745 1,685,498 1,863,487 4,248,111 5,157,730
- Services 773,944 183,385 199,290 191,677 199,592 198,959 197,634 187,153 574,352 583,746
Expenditure on Gross Domestic Product 10,111,190 2,528,142 2,434,139 2,541,781 2,607,128 2,676,111 2,608,573 2,741,502 7,504,062 8,026,186
Statistical Discrepancy -6,369 31,941 37,309 -51,736 -23,883 68,849 44,421 -55,389 17,514 57,881
Gross Domestic Product, (GDP) 10,104,821 2,560,083 2,471,448 2,490,045 2,583,245 2,744,960 2,652,994 2,686,113 7,521,576 8,084,067
Table 2 Balance Sheet of GDP and Expenditure at 1988 Prices (Original) Unit: Millions of Baht
2010p1 2011p1 Jan-Sep
20010p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2010p1  2011pl
Private Consumption Expenditure 2,361,231 572,830 597,890 580,606 609,905 591,597 614,298 594,276 1,751,326 1,800,171
General Government Consumption Expenditure 456,375 108,298 109,533 130,973 107,571 110,224 110,630 132,377 348,804 353,231
Gross Fixed Capital Formation 955,431 226,081 247,181 249,348 232,821 247,005 257,355 257,595 722,610 761,955
Change in Inventories 37,097 27,644 -17,051 11,983 14,521 -7,258 -15,543 15,979 22,576 -6,822
Net Exports of Goods and Services 754,055 215,197 179,692 163,527 195,639 245,227 183,185 179,637 558,416 608,049
- Goods 614,197 148,651 179,706 137,398 148,442 174,037 148,461 118,648 465,755 441,146
- Services 139,858 66,546 -14 26,129 47,197 71,190 34,724 60,989 92,661 166,903
Exports of Goods and Services 3,170,362 776,519 767,828 797,517 828,498 900,954 859,973 936,033 2,341,864 2,696,960
- Goods 2,613,934 610,026 661,958 667,693 674,257 723,767 722,530 778,560 1,939,677 2,224,857
- Services 556,428 166,493 105,870 129,824 154,241 177,187 137,443 157,473 402,187 472,103
Imports of Goods and Services 2,416,307 561,322 588,136 633,990 632,859 655,727 676,788 756,396 1,783,448 2,088,911
- Goods 1,999,737 461,375 482,252 530,295 525815 549,730 574,069 659,912 1,473,922 1,783,711
- Services 416,570 99,947 105,884 103,695 107,044 105,997 102,719 96,484 309,526 305,200
Expenditure on Gross Domestic Product 4,564,189 1,150,050 1,117,245 1,136,437 1,160,457 1,186,795 1,149,925 1,179,864 3,403,732 3,516,584
Statistical Discrepancy 31,923 29,585 -4,481 -22,095 28,914 30,229 -6,793 -26,519 3,009 -3,083
Gross Domestic Product, (GDP) 4,596,112 1,179,635 1,112,764 1,114,342 1,189,371 1,217,024 1,143,132 1,153,345 3,406,741 3,513,501
Office of the National Economic and Social Development Board 3" Quarter 2011



- 25-

Table 3 Growth Rate of Expenditure at 1988 prices (Original)

Unit: Percent

2010p1 2011p1 Jan-Sep
2010p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2010p1  2011pl
Private Consumption Expenditure 4.8 3.9 6.4 5.0 39 33 27 24 5.1 28
General Government Consumption Expenditure 6.4 11.0 8.4 3.7 32 1.8 1.0 1.1 7.4 13
Gross Capital Formation 28.7 88.5 13.8 35.8 23 55 5.1 47 408 13
Gross Fixed Capital Formation 9.4 12.1 11.3 7.9 6.4 9.3 41 33 103 54
- Private 13.8 13.8 17.8 146 9.2 126 86 0.1 154 101
- Public 22 6.9 4.9 54 3.1 04 99 109 20 78
Change in Inventories 136.2 141.2 14.1 131.0 -36.8 1263 3.8 333 118.0 11302
Exports of Goods and Services 14.7 16.6 223 11.7 9.5 16.0 12.0 17.4 16.6 152
- Goods 17.3 16.8 28.4 13.1 122 18.6 92 166 19.2 147
- Services 3.9 15.8 -5.8 4.9 -1.0 6.4 298 213 5.9 174
Imports of Goods and Services 21.5 333 24.6 21.3 10.5 16.8 15.1 19.3 26.0 17.1
- Goods 265 4.8 31.3 24.9 12.0 19.2 19.0 244 327 210
- Services 2.0 -2.3 1.3 5.9 3.5 6.1 30 270 5 14
Expenditure on Gross Domestic Product 7.9 11.8 9.4 6.9 3.9 32 2.9 38 9.4 33
Table 4 Growth Rate of GDP by Sector at 1988 prices (Original) Unit: Percent
2010p1 2010p1 2011p1 Jan-Sep
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2010p1 2011p1
Agriculture -2.3 -2.2 1.5 -4.5 -3.5 7.6 6.7 -0.9 -1.7 4.9
Agriculture, Hunting and Forestry -3.1 3.1 13 -5.1 -4.6 10.0 8.6 -0.6 23 6.6
Fishing 1.4 1.6 24 -1.5 22 =27 -3.0 -2.2 1.0 -2.7
Non-Agriculture 8.8 13.6 9.9 7.4 4.7 2.8 24 38 10.3 3.0
Mining and Quarrying 52 83 5.5 4.1 33 1.9 -1.7 -5.4 5.9 -1.8
Manufacturing 13.9 229 17.6 11.6 4.8 1.7 -0.1 3.1 17.3 1.6
Electricity, Gas and Water Supply 10.1 15.9 13.0 6.1 5.7 0.5 -3.2 4.3 11.5 0.5
Construction 6.8 7.9 8.0 5.2 6.6 -1.3 -7.6 -5.4 6.9 -4.9
Wholesale and Retail Trade; Repair of Motor 2.7 34 2.7 2.6 1.9 22 1.7 3.0 29 23
Hotels and Restaurants 85 15.4 0.2 10.1 8.0 8.0 19.8 10.0 8.6 12.3
Transport, Storage and Communications 4.0 6.0 22 4.0 3.8 31 6.7 4.5 4.1 4.7
Financial Intermediation 7.8 7.4 6.8 7.1 10.1 11.8 14.6 16.8 7.1 14.5
Real Estate, Renting and Business Activities 3.8 6.6 2.4 4.1 2.1 3.9 52 39 43 43
Public Administration and Defence; 4.0 6.2 3.1 0.8 5.8 0.8 0.3 0.6 33 0.6
Education 2.4 7.0 3.0 -1.1 0.9 -0.4 0.6 1.4 2.9 0.5
Health and Social Work 2.8 4.9 23 0.1 39 1.0 1.0 1.3 2.4 1.1
Other Community, Social and Personal 14.8 11.1 149 159 17.2 143 13.7 9.8 14.0 12.5
Private Households with Employed Persons -1.2 1.1 1.2 -3.8 -33 0.9 -15 1.1 -0.5 0.2
GDP 7.8 12.0 9.2 6.6 3.8 3.2 2.7 3.5 9.3 31
Table 5 Contribution to GDP Growth at 1988 Prices Unit: Percent
2010p1 2010p1 2011pl1 Jan-Sep
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2010p1 2011p1
Demand Side 7.9 11.6 9.5 71 3.8 3.1 2.9 39 9.4 33
Domestic Demand 5.1 5.4 6.8 4.9 35 35 2.5 2.1 5.7 2.7
- Private Consumption Expenditure 25 2.1 3.6 2.7 2.0 16 15 12 2.7 14
- Government Consumption Expenditure 0.6 1.0 0.8 0.4 0.3 0.2 0.1 0.1 0.8 0.1
- Gross Fixed Capital Formation 1.9 2.3 2.5 1.8 1.2 1.8 0.9 0.7 2.2 12
Net Exports -0.5 -2.8 23 -2.6 1.0 2.5 0.3 1.4 -1.1 1.5
-Exports 9.5 10.5 13.7 8.0 6.3 10.5 83 12.4 10.7 10.4
-Imports 10.0 13.3 114 10.6 5.2 8.0 8.0 11.0 11.8 9.0
Change in Inventories 33 9.0 0.3 4.8 -0.7 -3.0 0.1 0.4 4.8 -0.9
Production Side 7.8 12.0 9.2 6.6 3.8 3.2 2.7 35 9.3 3.1
Agriculture -0.2 -0.2 0.1 -0.3 -0.4 0.6 0.5 -0.1 -0.1 0.4
Manufacturing 5.4 8.5 6.8 4.5 1.9 0.7 0.0 1.3 6.6 0.7
Construction 0.2 0.2 0.2 0.1 0.1 0.0 -0.2 -0.1 0.2 -0.1
Services 25 3.6 2.1 22 22 1.9 2.4 2.4 2.6 22
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Unit: Percent

Table 6 Growth Rate of Major Items of GDP and Expenditure at 1988 Prices (S

lly Adjusted)

2010p1 2011pl1
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Gross Domestic Expenditure
Private Consumption Expenditure 0.8 1.9 -0.1 1.3 0.8 0.0 0.0
Exclude Tourists Expenditure 0.7 2.2 0.0 1.3 0.8 -0.1 0.1
Government Consumption Expenditure 1.2 0.1 -1.1 25 0.6 -0.8 -1.1
Gross Fixed Capital Formation 4.7 4.1 -0.9 -1.7 7.0 0.6 -1.3
Exports of Goods and Services 5.0 23 -1.9 3.8 112 -1.1 2.8
Imports of Goods and Services 39 3.8 0.8 1.6 9.6 2.7 4.5
Gross Domestic Product
Agriculture -0.7 0.8 -2.4 -1.0 103 -0.3 -8.7
Manufacturing 4.8 1.6 -1.5 0.0 1.4 0.1 1.8
Construction 2.8 3.4 -2.6 2.8 -4.5 -3.5 -0.3
Services 1.8 -1.1 1.6 22 1.1 0.2 1.2
GDP 2.8 0.2 -0.1 11 1.8 0.0 05
Table 7 Trade and Services Balance Unit: Billions of Baht
2010p1 2010p1 2011p1 Jan-Sep
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2010p1 2011p1
Exports of Goods and Services 7,203.3 1,767.1 1,764.6 1,820.5 1,851.1 2,058.7 2,013.7 2,222.0 5,352.2 6,294.5
Growth Rate 16.6 21.9 26.7 12.7 7.5 16.5 14.1 22.1 20.1 17.6
Imports of Goods and Services 6,452.5 1,557.5 1,605.9 1,659.1 1,630.0 1,807.7 1,883.1 2,050.6 4,822.5 5,741.5
Growth Rate 235 43.4 30.4 20.0 6.8 16.1 17.3 23.6 30.3 19.1
Trade and Services Balance 750.8 209.6 158.7 161.5 221.0 251.0 130.6 171.4 529.8 553.0
Percentage to GDP 7.4 8.2 6.4 6.5 8.6 9.1 4.9 6.4 7.0 6.8
Factor Income from Abroad, Net -435.0 -60.5 -140.3 -137.0 -97.1 -86.9 -133.4 -120.5 -337.8 -340.8
Current Transfer from Abroad, Net 151.7 36.6 36.6 37.3 41.2 43.8 45.7 44.0 110.5 133.5
Current Account Balance 467.5 185.7 55.0 61.8 165.1 207.9 429 94.9 302.5 345.7
Percentage to GDP 4.6 7.3 22 2.5 6.4 7.6 1.6 35 4.0 43
Table 8 Growth Rate of GDP Deflator, CPI and WPI Unit: Percent
2010p1 2010p1 2011p1 Jan-Sep
Q1 Q2 Q3 Q4 Q1 Q2 Q3 2010p1 2011pl1
GDP Deflator 37 39 3.0 4.0 37 3.9 45 4.2 3.6 4.2
CPI 33 38 33 33 2.8 3.0 4.1 4.1 35 3.7
WPI 9.4 12.0 9.3 10.3 6.3 6.4 52 5.6 10.5 5.7
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Revision Policy

QGDP figures are subject to 2 types of revisions:

1) First Revision: At the time of producing the most recent quarter, figures in the previous quarter are revised

« 9
r

as more complete and accurate information is available. The letter is shown on the quarter where the

revision has been made.

2) Second Revision: When compiling the annual GDP figures — usually at a time of producing statistics of GDP
of the third quarter — annual figures are revised back 2 years prior to the reference year. Along with such
revision, annual figures are redistributed across all quarters within a year so that the statistics of 4 quarters
added up to be equal to annual total. There is no changes in indicators as the office applies Denton Least
Square Technique, using computer program called “The Canadian Bench Program and Extrapolation (Bench

Program)” in the redistribution process. The letter “r” is shown on the years where the revision has been

made.

Abbreviation

=
r

There are 3 letter assigns to the tables: r, p and pl. Letter is assigned to 2 cases as stated above.

” «

Letter “p” is assigned to quarterly figures based on preliminary annual figures. And letter “pl” is assigned to

quarterly figures without preliminary annual figures.

**prstrfanrnavisedayalunenuilluldneunsde Tusadredesenuuazunasdoyanae*

Any reproduction of data and materials in this book must refer to NESDB as data source.
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Data Dissemination of Quarterly Gross Domestic Product (QGDP) according to SDDS

The Office of the National Economic and Social Development Board (NESDB) is responsible for compiling and
disseminating GDP statistics, both quarterly and annually. Data-collection and compilation methods used to
compile GDP statistics follow internationally-accepted System of National Accounts set forth by the United
Nations. Detailed concepts, definitions and methodology are explained and published under title “Quarterly GDP
Compilation Methodology.”

Quarterly GDP has also met Special Data Dissemination Standard of the IMF, which is to release quarterly figures
within 3 months after the end of reference quarter. The NESDB had been able to speed up the compilation
process to meet users’ demand by releasing data on the third Monday of the second months following the
reference quarter (8 weeks). The data is available for all users via 3 channels: (1) press release (2) hard copy and
(3) NESDB website, which is www.nesdb.go.th. The data can be accessed at the same time, normally at 9.30 am of
the date previously informed. The website is also linked to the IMF’s SDDS page at

http://dsbb.imf.org/Applications/web/sddsctycatbaselist/?strcode=THA&strcat=NAG00

In addition, 1-year advance-release calendar is also available on the back of this book.
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For further information, contact us via e-mails or call 0-2280-4085 with following extension numbers:
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Peeranat Dangsakul peeranat@nesdb.go.th 6180
Table 7 Santi Srisomboon santi@nesdb.go.th 6212
Table 8 Apichai Thamsermsukh apichai-t@nesdb.go.th 6171
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