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Un33¥nw1 (0&M) maena1glasenis (Life Cycle Costs) Uszansamlunisldauaiiuaiuisa
YounAlulaglun157095UgUaIATasAUA LA UTNITLANABARELATINIT WASTAAINENNTOVDS
aadnslunissesiumaluladfindn nuidenalumsiansesenmeluladlusuan saoniu
mnuBavelunsuimsielviuimsnsdinldiunansgnuaintladeiliannsananisails

[ '
N =

il n1siasuSsuisunmadennisinuimaiadeseguuiiugiunddnenimiediu 819

&3
a [

A USyUsUUSHIuNIsHAA LAY UIAR 8 Y SEUINNNISHARNSIU NN a1 AR
VUrYanoe Lazay

6.  AMUMNITAUNNITEULASIATEFAD

N153LAS13AAIUNUIZAUNINITIURATNILATEENIV0IATINTS LTUnIsRRITaUN
VUNANNITVRINITIATIBMUT e uLis uRaUselowid — duvu (Cost-Benefit Analysis: CBA)
Tensissuisuseninansaliilasenis (With Project Situation) Aunsallidlasenis (Without
Project Situation) LitalilAnn 13 TnasminensvesszmaiiinUszlovigegaisluda
ATUNITRULATNINATEFNA

6.1  AIMUAUIZAUNIINITEUY

MIUATIRANUMINZANNTRUYRIlASING deuandliiiudnlasinisfiaueiinnuAua
Wrelmumnzannenstunseld Galiuuimslunmsiesgidosdu aell

6.1.1 anumanzanvasauNAgiuildlunisuszaianis vihenudweslasinis
Fududeananieazidoavesauuigiuiililunsdaihuszanunisnssuatuan
119n11313u051ATIN1T LileUTENeUNSRINTAUNIINTEUATUANYBIlATINTT
IiUsganumsmumdnivinisuazianuundefio Uszneude

1) auuAgIunaly nddglaun

o

o UadumaAsugnanazday 91983nudl @Ay, Ussnmiaiivue Jelunsal
N sasuwlas aav. AslinsusendlinignunngItemsu

-~ WU 13 WU 14 WHu 15
“ (2566-2570 | (2571-2575) (2576-2580)
wiswgnalan (%) 3.2 3.0 3.0
1P (Reaandieudisa) 80 80 80
FUUTNU (%) 0.8 0.9 0.9
NARNINNITNER (%) 1.8 1.5 1.2
8013115081862 GDP (%) 35 3.0 2.8
gn3duLile (%) 2.0 2.0 2.0

fun: arw. 3 2566
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® FuNAgIUBY 9 91

- éfunumqmiﬁuﬁ’ua?w (Weighted Average Cost of Capital :
WACC?)

- 2glasans @)

- YusnAidalsuing

- 91gmshiauvesdEuning

- BrsAnandonsian

- 91uudu (ed) lunisuszuiunissela - Aldanevedlasanis
Aunnnstufoslaniazszymnrang 1 daLaue

2) fuduny seyaunigiunldlumsuszanasiuuredasainms Ysenaume

® Funumenss (Direct cost) mnedsiunuiiindulaeasaiioliannse
dudulasinisfanan dsdndngazdunisszananisiaiuayu
AlgInelunsaiuanulagingesnyn (Operating and Maintenance :
o&M ) waslassnisasndiduduauiugalasenis Tnedsenisdunuy
fiddalaun Arfaquazdsioains Aadesdloniosdng Aldde
Tunsdnmiidu enfi Ardanssudvdiinu Andede f OaM il azkaq

1
=

lddsneanedu g nnedulusinuisaulunisiasei

14 %4

e Fununiedan (Indirect cost) uuszurunIsAUNUUSoHANTENY

'
a

MANINATMUIATING 817 Al 18TUNITANRUNITHNINUINTAS
ANKANTETNUATUAILINA DL

3) #ruseldvIenauszlovd seyaunfguildlunisszanuselivie
HaUseleviannnIsadulasantg W wudlduuSuIaaINfeIn15es
RRAMNTTUNIBTIND AIUUUINITAAIA NMIAMUATATIANUTNTUAEATUTY
gms1A1UINg s

5 gnsnaduamInAUYURUAU (Weighted Average Cost of Capital: WACC) flanisasudmitinseninsdngiu
N5MRUALaERUYLYRMLIBNY FINTUTLLIUNMSAUUVEUTEIRUD 0193tAnndnsnenleiudiadeves
ey dmiunsussnanisiuuveuvaiuuvesiansvseandslonmalunsldiiunurewniisnueay

AnaNdnsmenileRurn Wsesnsnenlenusdnssguia
E D
WACC=K, [—] K, (1T [—1
E+D E+D .
Ing KE fAosunuiluyu KD Aesunuidu] T fend E Fediuvedyu D Aewilau

o
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Fan3si1san aunfgruildlumsinszinnumnzaunienistiuresdasnis seudu

foyathatuiielinansiangiasvieuniolndidssdeifiasanniign Tnensdiinieny
SuRnreulasan1sdminsnsaunsiineflasanisy fdnsdeanndeyaiidratouas
Ligenndosiudoinaalutiagiiu 01fl nsdiuszanunisanlddglunisdaniiiau
Tngdnsdananisdrsafiand 2562 lumsiaueveeusiflasanislull 2566 aev. azividsde
yolyimthsnudidunsdmsanmiidusasavhussmnansaildinglunsdanssuans
frulidutagtu aumunzauveinisszaiunssednelasainis misanudives
TasanisagdouansliiiuiinisyszananssuatiuandnevedlasanisidunisAiuiun 1y
MaNNINITIvINT Snsimusaunigiuiianuiideie uavilannunseunquenis

1899181ASINTIATUNIUKAL Matl

1) nsUsEanN1TRuauYadlaATenig

® A13UTTUIUNITIIAIAINBETI AT TTuanssron1Tan
roa¥msens st (Bill of Quantities : BOQ) i¥alau wazfvuasia
Ygrufidaan wiouiszyisnisildlunisussanunisaiuasyu
Tassnisegnstatau o1f 1udeya BOQ flFannnanisdnwieenuuy
Josdu (Pre-feasibility study) MeseumsinmeenuuUTsaziden
(Detail Design) ¥83lA59n13

g = o s v Y @ v =t
e nsUszatusIAIATaguIaATAMY dosuanslitiunannisilyly
n1sUszIUNITIATanneasns agdueiegrsdaiau lnansdiluian
W30AA I YTIIAININTFIUATA MY LN TFIUEN0AT19909

] Y

drdnavyszunalildsiaiuinsgrudugiudeyalunisdiuin

'
] [ =

dmiusemsneguenmietnisaunnsgiuaidueiuasdsneasneves

Y

difnautszana Tmhsanuszylidaauidnenislafeguennie
Tydnaunsgiunsfusiuazdanoatns waliuTeuifisunisUssana
Paflauefiuseasiusiuaydanioairsivinsnuld davnlusiiavio
Wisuifisunefugnanegisies 3 519 tieUsznaun1siiansan

mmmmzamaaﬂiamaﬁuamuﬁLaua

e nsUszINITURULTNTIEaIUVaIlATINIg AsdeIduNuSAY
uudndulasanis viad Tunsdilassnisazdosdinmsamuiiiuiunde
Ufuugsdunindiielifiongnisldnuanduanoiglasimslissyndnns
wazmaNalflunsussanunnatuamudisnan

® nsdindinsIndegunsallunisnaadiaiananaindisussne Ao

[ |

srydndlun1samuLazyaAIN1sUINEUAIINAUsEINAYRIlATINTT
(Import Content) 9&19%GALIU

o
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e nsUsTAIMYaAITIN o Bua1glaTentg (G13) Adswansianannisiily
TunisUseana lawd nsmivuneignisidauvesdunsnduazisnis
lun1sAuALEeNTIAY

2) n1sUszuraalddnelunissanafinu (813) Tnen1sussuimnis
AdANSSUANSTRY AmaununngaulRLansURidTe Suruareiiui
Zenoadry/vminddu swudmdninanildlunisussurasialaed1eds
uwnasiurvestoyalidaiau 19 s1a1UszduiiAuse vy dagduves
NUGUISNY

3) n15UsENIUNISATIEI18ANTNIULAZUTNITIANIT AITLUSEUIBUAY
elddrevosmisanuluiligiundelutasdiinuan el nsdfivihenulaid
Toyasananliiusuiisuiudeyavesmirsnuiiuszneugsiaifeiunio
Tndidesiu (lalulssmaazesszine)

a) dnldd1e8u q 1wy A1defivinen Arndddigunsalaindisseing
Amyaduiiy Aldaglunssudunsmuainnsnissanseudswandey
falutasnou - sewinneaiaandaliiuins nenbeszuitsioatis
Hudu Wasymepaarudndu sdeuimdnmsilélunisuszananis

6.1.2 anumuizaulunsuszanun1ssesulasenis

1) a1sUszunaUsuIaAINAB9N1S avResuansliiudsanufigiuly
mMsUszanansTidduaziznsildlunsnensaivunamiudesnisves
HANGN/NAGNEYDILATING LU N15UTEUIUNTRLTNUTUINAUABING
LazUSUIUQUNIUTDIRAAINNTTN wagdIukUInaInveInigulaely
grudoyaluofiouartiagtu Wudu swvideyananisdiiunuiiuansliiiy
anufipsnsvesnguitimineveslasinsvizelassnmsfisldnunylndiAseiu

2) MIAINUALAZNITUSUDBASIANRUAINTBUSNST avfaalandliiiud
ANTATNUADNTIANTEUAINIBUSNITWATNITUSUTNTIANEUAINTBUSANS
athadmau sawaUIsudisunanissdunsUSuSsAauA S auS NS
gadlassmsludnwazlndidsefuiitiuun sl Tunsafvuiseulianse
audunislanieldsrurandni niesdusediesdnsnIenulsauls
Hugasanneussdessrydufoulvluaumdigiuedsdaay

3) 31ldBu 4 (67 asdosszyaunigrunieuiavauaiildlunisuszananis
oy
6.1.3 ANUMNITANvBuMAiIveiuaulasanis mhsanuiuiaveulasinis
wdosnandliiiiufeUszananmsuvasiinvesfuamulasens wu Guseldves
MY [udandrsussna Judludseme Susulssunauiufu Wudy
w¥ouisszydndruvesuvasiuamuildde uenandasdosuanliiius
anundeuvidernudululunmsdamunasiuamuilausse Tasfiarsanain

o
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1) nsalldidusteldvasnuigu efanandliiud@n1nAa0In19NISIeU
AULASIN NS RUNS U UL AULAZS S EZE1Y SIUNAINNANLNTOLUNSTTY
PURUAULATADNLUY

2) NSAlUURAIUDY 9 laun

o NSAUNNUIYIUTANUUTLAIAL TYIRUIVUTTUIURHUAY 1UI89U
ALARIARI L MAUDIFNIUENITVOSTUNITIAATIINNTUIVYS T U0
1ag8199r1989NM U UAnuTuneuvesssidsuniieites

b2

o nsdifiminsnuiinudszasdazldunasiuininieluvssinauas
AneUsEImA Mg uIrdasiandliiiufisdniuzvedlasanislageiaay
$r9899 s iTRmutuneuresssieunieitnisiiivadestu
n3fiiu Tnensdifiviassududunisslunisdrseniiiuduuas
aenilenslunsaifilduvasduainseldvesissnuuazldituseld
224159015 1HnUI89UIni1UsEaIunIsNs LA uanv9lATINIG
Wansdinoun1sianadu (Cash Flow Project case) LagNnaIN1TIANI
LWREIIU LagNIMUaIN1IIANILMacLIY (Cash Flow Project : After
finance) w¥ewvsssyauufgiuildlunisssanunisiidifade end
svuzavesdyy) snnenie srezailasndudu iieUszneu
NSRTUINANTENUADAIINNZAUN1INITIEIUYDLATING

o nslvitanyutdrsiuasnu (PPP) ni3891uazAadninUseaIaing
nszuaiuanveslassmsansdnisnusiiunisies (PSC) uasnsdl
Tienyuidiswamu lngazfauanslimiuisnaumnzauveanishi
onaudnsisamu wieusssyauniguililunisussanunsiiddy
Aae L dundesela engdymduuniu ShsmanouLNuTionTy
Aav e s

6.1.4 1AT09UBLATNUNNIYIUNITAATIZRAMUMAIZENNIINITHUVDLATINSG

o/ a

1) NamammumamsﬁuﬁmLﬂugaﬁﬁﬂawuaws (Financial Net Present

q 9
%

Value: FNPV) ningfiasnasiuvedyaritdagdu (PVs) vesnseualiuaniuiay
nsruaiuandevedlasinis drlasenasit FNPV > 0 azdulasenisidl
AMUIMIzauvIalinuduAmINSRY sl SneAnan (discount rate)
114 WACC vpemingau Tnglissyaunfgiudldlunisdiuin WACC
fdLau

2) INTINANDULNUNINISRY (Financial Internal Rate of Return: FIRR ) #g
FnsmanauLNUNIINITiureslasenisegraiiivilviyaniagtues
mamauLmumamﬁﬁuﬁgwmwhﬁugam{jmﬁ’maaﬁuamu NAUTININTFIY

2984 FIRR A2511nN791 WACC v29%ud8491u

o
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3) dns1dIuNANaULNUABAUNU (Financial Benefit Cost Ratio: B/C)
§11A3an158 B/C > 1 azifulasanisifianumunzsaunsodanududn
N9A5EY

6.2 AMUKRUITHUNY Lﬂi‘lﬂgﬁﬂ

N1931AS1ZAAULITAUNIUATYENA031ATIN1T L TUNITILATIBRIULILULBIVDY
UseimansevasdinulagsidiiiofiansantainsdnasminensmnegnawesUseinanile
1 o d' o a 1 1% o [ 1 I 1 = a a
28199110 Winldlun1saniulasinisitnistansnennseanarndulvegnediussansan
gean waglvinauseloviunUsemakazdiaulagsiy Tadududriunineginsnlaain
msidvaaznsliuselosilumadonau o uildnuunuanulasinistunntesiieals

6.2.1 auufgruildlunisuszuranis wulreaudiveslasinisindudesuans
T18a2L88AT0ENNATINNLTlUNITAILINNTELARUAANILATYAAT0ILATING
Usznausme

U
o/

1) auudgwily mslengianumngaumaasygiaayldauusuialy
ULAEIAUNITILATITNAIILLNNILAUNIINITIUYDILATINIG WAl
AuLANANeTinITIlATIEiAumENz AU aLATYgRa Ll s A e
n19n1913u 019 aenidouavad wenaini 9NIIANAANIILATYFND

(Economic Discount Rate) a¢9199991U7 @f%. UsEnIAnInum

nsAnwdlasziiannumnzauniaasegiaveslasinisivitsaudivesdassnisld
andunslul 2568 Wudull Tilddnsananniaasygiamunanisdnyilasinisdne
WeuFulsauwamuasndninusinslinssdlasinsamuiilasadaiiugiuues ans.
wazsunnslan (@ 2564) Aldteasin snsAnanmisdsmuvasseimealneg (Social Discount
Rate) dm§unisiinsgsilassnsamuniaiglulssmalnefimuzavazegluiisosas

6.55 - 7.59 ¥3aANaNNINUSeYay 7.00

2) AUAUNUNINATEFND NTUTHIULAARTUNUNILATEEAY FvUT2UN
Fuyuandsleniavemineinsiildlunisdiiulasanis dslagiialdsnm
dudinainazliainnsaasyisusunuandsloniavomineInsfengny
\Junaannanmmaiadlifinisudsduvienisunsnuesnisiiauvesnain
laesy vilin1suszidiugamdununuAsYgnaaziin1sAns1A1e (Shadow
Price) Insnsthsiadovienigluuszing (Domestic Price) snamufaes1aA1Le
(Conversion Factor) n38n15113af1Untiauve4351A1 (Price Distortion)
aaﬂmﬂ%aﬁimmmaaauﬁﬂﬁﬁwﬁm laun Ar8UYY nddsen wasg
aBassnaniin nien18duiagasianizdudmiouinisdanain (wu
awauna fasanfundthedu Bty Shsuandeu Wudu)

g & = = - o % ¢
Ml arunan1sfnyilasanis@ne e USuuauuIniwasnaninad
N153LA318MLATIN1TANUAIULATIATIINUFIUYBS @AY, KAETUIAITLAN
(¥ 2564) a3U31 AAUFUAINIATEIU (Standard Conversion Factor: SCF)

o
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Wuduusildluniswlasiununiensdulidufununiuasesia
e defvanzdunuiliiniuaielasldsndramuaindin@ o1ns
Wuganyu n1statdeunann swudanansenuniguen (Externalities)
felufnudsnuuarduandey osmninefianduiinanasgnaiglounduan
Juvesfguraluouian Kedy n1sUSuyantmiantsiuliluyan
MAATYININMLAIUTUANINTIU (SCF) axdaelvinisiinsevinadselev
maasugiavesiasinisiluliegiignieuasivunzan lnesuiaistan
I@AnwnuTeuifiovitnisiiasginiddivanieldlunisdinua
BnsfuaiuiuaifiaumnganiuuiunvesUssalng agdldineg
1438 Cost of Supply Approach Tagf1UFuA181A5g U (Standard
Conversion Factors) ¥84U338n15nanf19 q vasussindlnealsi
Aszana 0.6 - 0.9 viisadeUszual 0.7

M1319 KAN1TATUIUAIUTUAININTFIUEMTULATINAG
aulasaadenuguvaslssndlng

Factor Conversion Factors l Values
Non-traded Sectors
1 Electricity &gas 0.72
2 Water works & supply 0.56
3 Building construction 0.87
4 Public works & other construction 0.81
5 Transportation 0.76
6 Communication 0.47
7 Public services 0.68
Average CFs of public non-traded sectors 0.70
Primary Inputs
8 Skilled labor 0.85
9 Unskilled labor 0.67
10 Operating Surplus 0.61

37: HANSANWIARTINATTINAUSETING @AY, LazsuIATlan

0613l5AR nsdifimiisnuidedidnliannsaduinyadimansugiolagld
1nald indhgauussiivyarmdununiaasygiavedasans lnen1si
yardaLTouredsia (Price Distortion) 89n9INYaAIRAIAYBALA TId Yy
A nddudn addseen uazadassnaniin vien1Eduilazaaanis
Auddouiniadanann (du mmauta Awasndunt@dieiu a1ty
daruaniasy udu)

3) #druwalssleviniaasugia wihenudeswanddiifuiefininag/vio

wannsvesaunAgIuntdlunisussanunsianunsaesuielanundnivinis
Usznaume

o
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o uaUstlevUnauATEFNININT Ao NMIUsERIMYaAveIHaUTE 8 Yl
v3enandniiduiliminenieinguszasdndnveslasinisnasneny
1A53n15 0% nsdldiulasanisneasiesalunieg neliiAnyasn
nsUsendnszeziia (VOT) wagalddnglunisidumie (VOO) 53w
andanmaingURmmanmaiumailedeuiunsdliflasnis

o uavszlovimaasughaniedou fo naussloviiiAntusuiienin
nsilasanis dssavslovifinanlllfidudmmendnvesnisduiu
1A5IN3

et lunsdifunisasmulasamsvunslng mhsnumsUssiiunanouuny
maasugRaveslasenisluszduanaiafiuiu 1wy nansznudogiue
nadvydifuazialaglaniznsdifidadiuninindraudiandsszine
FIWIUNIN NANTENURDAAIALIINY LTUFY

6.2.2 \A3RsNaUANMUINNIFIUNTIATIZANANBULNUNINITLATEFNAVANLATINAG

1) wansuwnumaAsygiaanluyarilagiugns (Economic Net Present
Value: ENPV) mingfianasiuvadandagiu (PVs) veanssuatiuansuuay
nszuaiuaninevadlasinis dlasennsil ENPY > 0 asidulasenisiiduen
lun1samu

mamsﬁﬂmimqmiﬂﬂmLW@UiUUNLmema NENLNUNNITILATILULATINITAIN Y
muimaaswwuﬁmivmw arv. fusuiaslaniiiod 2564 wuin SasAnaaniedeny
vasUszna (SDR) agludaeiawas 6.55 - 7.59 wadnarainiuieeas 7°

oealsfd Tunsfiansanaamane AUNLATEFAIV09LATING Pnnsaulaandunig
SovmenunTieTsianyauedasinnoud 2568 arv. wdiadlisaTAnan
N1FeAuLvnAUSevay 12 mmﬁléfﬁm5U'ivmﬁﬁmumlﬂuﬂ'ﬁamﬁmi’]vﬁimqmi“ﬂ
Q‘U‘U‘U’i‘U‘UN‘U 2555 mmumsﬂnmmmsqmﬂmmi'\"‘wmwmm duv9lATINIg
fmirpauazandumasusd 2568 [uduly WldsasAnanmdenuiitasas 7

s §nsnAnvesdeny (SDR) Tngiadedoaaivin (Weighted Average Method: WA) 5231909489310 53RL58)
AUslaaf1IamMIedenu (Social Rate of Time Preference: SRTP) wagAunuaLdelanian1adiauveaiumu
ALy (Marginal Social Opportumty Cost of Capital: SOC) %da“waul,mawm“uaﬂLﬂﬂmummummwﬂmﬂmi
AAS§NeNaNINTaIeYem1e MIvhliguslareiadesaanisuilaalulagduas mswnuiinisasuniaenu
WaEMINBNINAAIAUAIIUTEINA

SDR = O SRTP + 8 SOC + (1-Q-B) I

198 9RIINSVALEAIUSLAARIIANUBIEIAN (SRTP)
SRTP = r = P + ©g¢ r Ao Shswaneuunu P fe Avwfaneladaaniuiase
O Mo mmsJwawuaqamaﬂiviasnummwmwﬂmﬁuﬂ,ﬂﬂ
g o Samadulnsetuesnsuilnareriiiusiaie

FuvuAdeTomanisdansmesiuvuaimiii (SOC)
- re fie SnsmanauunuiusTnsusmidede
_ /-0l
S0C=—"""4 t fie 8n31N1E 9 Ae dsFwile
a A deeunamulaesulsznamesy -3 Ae dedumilanssazanaliuiisusumea kAo Saduanndwssme
wINASE B Ao dndu PPP nevisFnans PPP vise dndiuvesnsamumetenuusionsiiieniaigie GDP
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2) 5615’1Naﬁlammu‘w’mLﬂi‘lﬂgﬁﬂ%aﬂﬂiﬁmi (Economic Internal Rate of
Return: EIRR) LﬂuﬁwﬁuamﬁﬁmwmamauLmumqmwgﬁwaﬂmqms
unsfinnsanfemsiannlassnsidmaUsslovidonmsammaasugia
2619l5019 INaUYININIFIUVRS EIRR ATUINNTIBASIARAANIEIALT aAY.
AVUATULAAZYILIAT

nsAaszaulivedlasenis (Sensitivity Analysis)

finrsnansgnureanisidsuudastadedng 4 delunsdinaussloviuazdunu
Wasuwlasluanausigiufidaualitslumsuinuazay iovsg finnsunfawanszny
oMUz aNaNIIRuLarLATYgAavedlasinig Faazvilvimstu el duddny s
HANTEVUADNARDULIUNNNITRULAZ NI BATYENIv04lATINTT wasdelinsanduls
Tumsasmudululdededaudanuuazseuneuuinieiu Tnslunsieseinalives
1A5an13 (Sensitivity Analysis) nirga1udiveslasinismsszytladsuasanugaed
nansznusielasinisesafugusssy onii madsunlamwesamsousansnnves
walulad dmsunstmuamadenlunisinuvesusaznsdl fail

6.3.1 nsAIILIAULYR9lATINS - Uddawhen

IS L I 1

1) nsdlsunuAfeasnUdeuwlasiuduiazanasiovay 5 10 uag 20

2) nsaidenlgdnslunisandunuuasiigedne Wasuulauiudunazana
Seway 5 10 uag 20

3) nsaiselavedasanis Wasuwlauiuduwazanadsasas 5 10 way 20

4) nsdinlasanslalvusnisartindinvuanisauskulasua i 91w
1 ¥ semudnuiutainaadvanuardntunisilaliusnisveslasanisng
anwarlnameanuluausuRAvaUYDINUI89)

6.3.2 n3AATIZIIAULIVR9lATINTS — dastarensaunu

nslfsunuAtieaiulfsuLUaufinduuazanaiiesay 5 10 uay 20 uag

nsanswlsvedlasinis Wdsullauinlulazanasioeas 5 10 wag 20

b ).

198 TAU891UTAILUINIINISUSNISIANISAULELILASINIS Taeseudd

9

ASUSMNSIANTISANULELILAE A8 TUNNTARUNAINENIN e

7. WANITNUABFIUTNISIEU

7.1

f1sananHalsenaun1svesmiisuluddagdunasussunanisiueuian Tl
msﬂizmmmamz‘vmﬁagmzmsﬁuiuaummﬁu NUIBUILABITAIUTEUIUNS
nausznaunskazgiuznstulusuanedstes 5 U wWisuiisunsaliuazlifilasinis
[iouszneunsiiaseidanuainsnlunisaaulasinisiiaue Lagskanssnuain
N15A 1L IUlATINITABNAYIENBUNIT LAZFIUENITRUVEIMUIEIUY tneTaTIsrily
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